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In the Matter of: } ALASKA ORDER #05-05 §
Poreinvestor.com, } Final Orderte Cease and Desist .
Bryan Marsden )
PIPS Inc. )]
PIC Trust Limited )
Westoby Works : )
‘Leam JollyPIP Ster, LLC )
Crary R. Westoby )
Deborah M., Westoby
Tarben Qle Jolnaes
This is your DFFiCIA.L NOTICE of the issuance by the Alaska Administrator of Securitics
of 2 FINAL ORDER to the TEMPORARY CEASE AND DESIST ORDER and ORDER OF

INVESTIGA TION issued on May 20, 2005, pursuant to AS 45.55.920 of the Alaslka Securitiss Act.

The staff of the Division of Banking, Securities and Corporatons has presented evidence'

sufficient for the Administrator to find that:
RESPONDENTS -

1. Respondent Pureinvestor,com lne.(“Respondent Pureinvestor”) maintains a last knows
address at PT8407 Taman Desa Jasmin, Bandar Baru Nilai, Negeri Serabilan 71800 MY.
2. Respondent Bryan Marsden ("Respondeat Marsden™) maintains a last koown address at

PT7323 Jalan BEN 1/25, Bandar Baru Nilei, Niged Sembilan 71860 MY.
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- Respondent PIPS Inc. (“Respondent PIPS”) maintains & last known address at
PT1323 .raian BEN 1/2E, Bandar Baru Nilai, Nigeri Sembilan 71800 MY,
4. . . Respondent PIC Trust Limited (“Respondent PIC™) maintains & lost knawn address &
PT7323 Jalan BBN 1/2E Bandae Baru Nilai, Nigeri Sembilan 71800 MY.

5  Responderit Westoby Works {“Respondent Westoby") maintaius a last known,
address at 1606 10™ Strest, Tillamook, OR 97141

8. Respondent Team JolyPIPSter, LLC (“Respondent JollyPipster™) malintains o lagi

knavm addcess at $48 N. Raicbow Blvd,, Las Vegas, NV 89107,

7. Re@oaden'f Gary R, Westoby (“R.épondent Gaxy™) maintains & fast known address @
1606 L0™ Strest, 1iilamaok, OR 97141.

8, Respondent Deborah M. Westaby (“Respondent Deborah™) maintains & last lmown
address at 1606 10 Sweet, Tillamiook, OR 97141,

g. Rn@omieni Tarben Ole Jalnass {Respondent Torben™) maintains a 1ast known address
ot Lindevej 2 DE 8543, Hornslet, Denmark.

STATEMENT OF FACTS

10. Respondents aze offering investment products to residents of the State of Alaska
ineleding a % 2% Pec Day” portfolio in 4 “Loan Fupd” (herein after cited as “2 % Program'’} that
imvolves the sele of * uni-ts" of the “Laan Fund”. Investors pay an entry fee and some pay 2 lump
sum and some pay a monthly fee for a set pericd of time. luveslors purporf.ec_ﬂy recgive a refumn o
fhig investraent and receive 3 statement that sefs forth the monetasy “Cﬁm‘:ut Unit Value” of their
investments. l |

11. 7" Respondents ars offering these investment products through numerons hyper-linked

webaltes such as woww.pureinvestor.corn, www piosine, com, wwy.pipsaid.com, el pipstrust.com,

worw.saveandprosperneg and WL plopay.com.
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i2. | Respondents are also offering the above-deserined investment products to residents of
the Staic of Ala.skﬁ through websites, which direct prospective investors to “Visit PIPS™ for further
information on investing. . |
13.  The sbove-desexibed 2 % Programis not registered by qualification, notification or
coordination and no notics of effectiveness hasbeea granted for its sale in the State of Alaska.
14, ’I'he:ra is no record of an exemption from registration for the PIPS 2 % Pragram in
Alaska
| 15. Respondents are not registered with the Division of Barking, Securities and
Corporations as broker dealers, agents ot investment advisers.
6. In connection with the offer for sale of ?Zbe abeve-described 2 % Program
Respondents are intentionally failing fo disclose the following material facts:
a} information regarding the assets, liahitities, profits, losses, cash flow an.d. pthet
fnanaial data of Respondents Pureinvestor, PIFS, and PIC;
) Tdentity and badkground of ths principals of Respondents Pureinvestor, PIES,
and PIC; - |
c) Informaticn sufficient for a prospective investor o ascertain how payments of
2 % per day can be made to {nvestors are achieved; and
&)  The relevant risks associated with the 2 % Program
(7.  In conpsction with the offer for sals of the abovs-described Z % Program,
Respondenls imvc represented that “PIPS is a Licensed Private Investment Fuad”, which is
materially misleading or otherwise likely to deceive the public in light of the fact that Respondents

are nat registerad with the Division of Banking, Securiies and Carporations.
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‘ CONCLUSIONS OF LAW
i8,  Thezbove-desoribed 2 % Program is a “security” as that term is defined by AS
45.55.990,(32) of the Alaska Securities Act. |
19 Respondents are violating AS 45.55.07 0 of the Alaska Securities Act by offeting
securities for sale in Alacka ata time when #hé securities are not registerad with the Division of
Banking, Securities and Cc;rporaﬁons.
.20,  Respondents axe violating Section AS 45.55.030 by offering gecurities for sale in
Alsska without being registered with the Division of Banking, Securites and Corporations as broker
dealers, agents or investment ad*;risors.

21, Respondents ate eagaging in fraud in connection with the offer for sale of secutities

in vialation of AS 45.55.010 (=) (1) and (3).
' 22.  Respondents haye made an offer confzining statements that are materially misleading
or otherwise m{siy to deceive the public in violation of AS 43 55,010 (a) (2) and (3).

23.  Respondents’ conduct, acts, and practices threaten immediate and irreparable public

hurm, -
24.  Respandents made no requests for hearing within 15 days, aftet being gerved with the
TEMPORARY CEASE AND TESIST ORDER and ORDER OF INVESTIGATION on or about

May 24, 2003,
The faregoing viclatons constitute bases for the issuance of a FINAL ORDER TO CEASH

AND DESIST pursuant to AS 43.55.220.
ORDER
| ' # is thersfore ORDERED that Respanderts ianncdigicly CEASE AND DESIST from the
affering for sale of any sccurities in Alaska unfl fhe security is registered with the Administeator. §
is further ORDERED that Respondents immediately CEASE AND DESIST frora acting as broker

- I3

dealers, agents and investment advisors in Alaska unfil Respondents ez registered with the Alaska
.o RN -
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Aduitnistrator Of are acting pursuant to an exemption from regishration mder the Alaska Securities

Adt, | |

It is further ORDERED that Respondeats immediately CEASE AND DESIST from gagaging

in any fraud in connection with the offer for sale of any securities in Alaska, ..

ftis furthes ORDERED that Respondents immediately CEASE AND DESIST from offering

securities in Alaska thzough an offer containing & staternent that is materially misleading or

otherwise likely to deceive the public.

| NOTICE

Pursuant 1o AS 45.35 .925 (d), Respondents made no raquests for hearing per 3AAC

08.530(z) within the required 15 days, after the TEMPORARY ORDER was served on the

respondents on or about May 24, 2005. “Mhersfore the Admicistrator makes tis a FINAL ORDER.

TG CEASE AND DESIST. '

Pursuant to AS 45.55.920(p), each Respondent is lighlc ta pay & fins of §25,000 for multiple,

kmowing viclations of AS 435.55.070 of the Alaska Securities Act

Pursuant to AS 45,55.520(b), each Respondent is liahle to pay & fine of $25,000 for rouiltiple,

knowing violations of AS 45.5 5.030 of the Alaska Securities Act.

Parsuant to AS 43.33 .9?-.0(!:), ezch Respondent is liable to pay 2 fine of 825,000 for mualtiple,

lmnwiﬁg yiolations of AS 45.55.010 of the Alaska Seourites Act.
Pursuact to AS 45.55.940(2). a person gggricved by this final order of the Administrat&:r may

abtain a review of this ozder & ke supetior court by filing, i1 aceordance with the Rules of

Appellate Procedurs, @ notice of appeal, Under Appellate Rule 601(2)(2), thenotice of appeal must

be filed within 30 days from. the date thig fical order is matled oz atherwise distributed o the

respandert/appellant.
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Issucd at Juncau the 12t day of August, 2005,

/s/ Mark R. Davis

Mark R. Davis
Administrator of Securities
Cont;ac: Persons:
Quinten Warten
Securities Investigator
90?!263-8140
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