TO:

FROM:

Requested
Action:

Statutory
and
Regulatory
Authority:

"ALASKA

THE STATE Department of Commerce, Community,
and Economic Development

MEMORANDUM
Alcoholic Beverage Control Board DATE: October 13, 2022
Kristina Serezhenkov, OLE RE: #533 Houston Lodge

Transfer of ownership with security interest

AS 04.06.090(b): “The board shall review all applications for licenses made under
this title and may order the director to issue, renew, revoke, transfer, or suspend
licenses and permits authorized under this title.”

AS 04.11.360(4): “An application requesting approval of a transfer of a license to
another person under this title shall be denied if the transferor has not paid all debts
or taxes arising from the conduct of the business licensed under this title unless
(A) the transferor gives security for the payment of the debts or taxes
satisfactory to the creditor or taxing authority; or
(B) the transfer is under a promise given as collateral by the transferor to the
transferee in the course of an earlier transfer of the license under which
promise the transferor is obliged to transfer the license back to the
transferee in the event of default in payment for property conveyed as part
of the earlier transfer of the license...”

AS 04.11.670: “A license issued under this title is not subject to foreclosure, and
may not be used as collateral to secure a debt. However, if a license is transferred to
another person, the transferor may secure payment for real and personal property
conveyed to the transferee upon the promise of the transferee to transfer the license
back to the transferor upon default in payment.”

3 AAC 304.106(a): “If a former licensee seeks to compel the transfer of a license
because of a promise under AS 04.11.670 given as collateral by the current licensee
to the former licensee in the course of an earlier transfer of the license, followed by
a default in payment in connection with property conveyed or a lease made in the
course of the previous transfer, the board will deny the transfer if creditors are not
satisfied under AS 04.11.360(4)(A) unless it clearly appears that the former licensee,
at the time of the previous transfer, complied with the following notice

requirements:

(1) aleasehold conveyance or contract of sale of property made in the
course of the previous license transfer was recorded in the manner
provided for recordation of real estate conveyances, and the transferor,
at the time of the previous transfer, made a UCC filing statement in
which a security interest in the license was claimed under AS 04.11.670
and AS 04.11.360(4)(B); the documents recorded under this paragraph
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must contain the following statement: "Under the terms of AS.
04.11.670, AS 04.11.360(4)(B), and 3 AAC 304.100, the transferor/lessor
retains a security interest in the liquor license that is the subject of this
conveyance, and may, as a result, be able to obtain a retransfer of the
license without satisfaction of other creditors."; and

(2 all documents prepared in connection with the previous transfer of the
liquor license, including all leases, contracts, and other relevant
memoranda, were filed with the board at the time of the previous
transfer; the documentation must include a statement of the book and
page number showing where the lease or contract, and UCC filing
statement, bearing the disclosure statement required in (1) of this
subsection, are recorded; and

(3) the notice of the previous transfer required by AS 04.11.310(a) was made
in writing and published, as required under 3 AAC 304.125, once a week
for three weeks in a newspaper of general circulation before the transfer,
in addition to any other notice of the application that might have been
required by the board at the time of the previous transfer; the published
notice must contain the following statement: "Under the terms of AS.
04.11.360(4)(B), AS 04.11.670, and 3 AAC 304.1006, the transferor/lessor
retains a security interest in the liquor license that is the subject of this
conveyance, and may, as a result, be able to obtain a retransfer of the
license without satisfaction of other creditors.”

Background: A completed transfer application has been received for liquor license
#533. Staff has reviewed and determined that both the transfer
application and Security Interest notices and documents have been
completed to meet the requirements laid out in 3 AAC 304.1006(a);
signed recorded copies of all Security Interest documents will be
required before the transfer is effectuated

Attachment: Security Interest Documents
AB-01
AB-02
AB-03
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A.NAME & PHONE OF CONTACT AT FILER (optional)
Ernest Pruett and Laura Pruett
B. E-MAIL CONTACT AT FILER (optional)
asc@alaska.net
C. SEND ACKNOWLEDGMENT TO: (Name and Address)
I—‘Emest Pruett and Laura Pruett _I
PO Box 3961
Soldotna, AK 99669

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Provide only gng Debtor name (1a or 1b) {use exact, full name; do not omit, madify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's
----- ion in item 10 of the Fi ing St 1t Addend!

(Form UCC1Ad)

1a. ORGANIZATION'S NAME

OR 1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SY/INITIAL(S) SUFFIX
Sharrah Brian

1c. MAILING ADDRESS CITY STATE |POSTAL CODE CQUNTRY

PO Box 940051 Houston AK 199694

2. DEBTOR'S NAME: Provide only gne Debtor name (2a or 2b) (use exacl, full name; do not omit, modify, or abbreviate any part of the Deblor's name}); i any part of the Individual Debtor’s

name will not fit in fine 2b, leave all of item 2 blank, check here L__l and provide the Individual Debtor information in item 10 of the Fi ing Stat Addend
2a. ORGANIZATION'S NAME

(Form UCC1Ad)

OR 1. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) | SUFFIX
Sharrah Candace
2c. MAILING ADDRESS cITy STATE |(POSTAL CODE COUNTRY
PO Box 940051 Houston AK 199694
3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)
3a. ORGANIZATION'S NAME
OR 5 INDIVIDUAL'S SURNANE FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S)  |SUFFIX
Pruett Ernest
3¢. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
PO Box 2961 Soldotna AK 99669
4. COLLATERAL.: This financing statement covers the following collateral:

All fixtures referenced in Bill of Sale signed by Pruett and provide to Sharrah.

Under the terms of AS 04.11.670, AS 04.11.360(4)(B), and 3 AAC 304.106, the transferor/lessor retains a security interest in

the liquor license that is the subject of this conveyance, and may, as a result, be able to obtain a retransfer of the license
without satisfaction of other creditors.

5. Check only if applicable and check anly one box: Callateral s | ]held in a Trust (see UCC1Ad, item 17 and jons) | |being

d by a Decedent's Personal Representative
6a. Check only if applicable and check only one box:

6b. Check only if applicable and check only one box:

[] Public-Financa Transaction 1 -Home Tr [ A Debtor is a Transmitting Utility [ Agricuitwral Lien  ["] Non-UGC Filing

e —— S o -
7. ALTERNATIVE DESIGNATION (if applicable): [ ] t essor [] consigneerconsignor [] selierrsuyer [ saiteerBaitor [] LicenseelLicensor
8. OPTIONAL FILER REFERENCE DATA:

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
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Instructions for UCC Financing Statement (Form UCC1)

Please type or laser-print this form. Be sure it is completely legible. Read and follow all Instructions, especially Instruction 1; use of the correct name

for the Debtor is crucial.

Fill in form very carefully; mistakes may have important legal consequences. If you have questions, consult your attorney. The filing office cannot give

legal advice.

Send completed form and any attachments to the filing office, with the required fee.

ITEM INSTRUCTIONS

Aand B. To assist filing offices that might wish to communicate with filer, filer may provide information in item A and item B. These items are optional.

C.

1a.

1b.

ic.

Complete itemn C if filer desires an acknowledgment sent to them. If filing in a filing office that returns an acknowledgment copy furnished by filer,
present simultaneously with this form the Acknowledgment Copy or a carbon or other copy of this form for use as an acknowledament copy.

Debtor’'s name. Carefully review applicable statutory guidance about providing the debtor's name. Enter only one Debtor name in item 1 — either
an organization's name (1a) or an individual’s name (1b). If any part of the Individual Debtor's name will not fit in line 1b, check the box in item 1,
leave all of item 1 blank, check the box in item 9 of the Financing Statement Addendum (Form UCC1Ad) and enter the Individual Debtor name in
item 10 of the Financing Statement Addendum (Form UCC1Ad). Enter Debtor's correct name. Do not abbreviate words that are not already
abbreviated in the Debtor’s name. If a portion of the Debtor’s name consists of only an initial or an abbreviation rather than a full word, enter only
the abbreviation or the initial. If the collateral is held in a trust and the Debtor name is the name of the trust, enter trust name in the Organization's
Name box in item 1a.

Oraanization Debtor Name. “Organization Name” means the name of an entity that is not a natural person. A sole proprietorship is not an
organization, even if the individual proprietor does business under a trade name. If Debtor is a registered organization (e.g., corporation, limited
partnership, limited liability company), it is advisable to examine Debtor’s current filed public organic records to determine Debtor's correct name.
Trade name is insufficient. If a corporate ending {e.g., corporation, limited partnership, limited fiability company) is part of the Debtor’s name, it must
be included. Do not use words that are not part of the Debtor’s name.

Individual Debtor Name. “Individual Name” means the name of a natural person; this includes the name of an individual doing business as a sole
proprietorship, whether or not operating under a trade name. The term includes the name of a decedent where collateral is being administered by
a personal representative of the decedent. The term does not include the name of an entity, even if it contains, as part of the entity’s name, the
name of an individual. Prefixes (e.g., Mr., Mrs., Ms.) and titles (e.g., M.D.) are generally not part of an individual name. Indications of lineage (e.g.,
Jr., Sr., Hl) generally are not part of the individual's name, but may be entered in the Suffix box. Enter individual Debtor’s sumame (family name)
in Individual's Surname box, first personal name in First Personal Name box, and all additional names in Additional Name(s)/nitial(s) box.

If a Debtor’s name consists of only a single word, enter that word in Individual’'s Surname box and leave other boxes blank.

For both organization and individual Debtors. Do not use Debtor’s frade name, DBA, AKA, FKA, division name, etc. in place of or combined with
Debtor’s correct name; filer may add such other names as additional Debtors if desired (but this is neither required nor recommended).

Enter a mailing address for the Debtor named in item 1a or 1b.

Additional Debtor’s name. [f an additional Debtor is included, complete item 2, determined and formatted per Instruction 1. For additional Debtors,
attach either Addendum (Form UCC1Ad) or Additional Party (Form UCC1AP) and follow Instruction 1 for determining and formatting additional
names.

Secured Party’s name. Enter name and mailing address for Secured Party or Assignee who will be the Secured Party of record. For additional
Secured Parties, attach either Addendum (Form UCC1Ad) or Additional Party (Form UCC1AP). If there has been a full assignment of the initial
Secured Party's right to be Secured Party of record before filing this form, either (1) enter Assignor Secured Party's name and mailing address in
item 3 of this form and file an Amendment (Form UCC3) [see item 5 of that form]; or (2) enter Assignee’s name and mailing address in item 3 of
this form and, if desired, also attach Addendum (Form UCC1Ad) giving Assignor Secured Party's name and mailing address in item 11.

Collateral. Use item 4 to indicate the collateral covered by this financing statement. If space in item 4 is insufficient, continue the collateral
description in item 12 of the Addendum (Form UCC1Ad) or attach additional page(s) and incorporate by reference in item 12 (e.g., See Exhibit A).
Do not include social security numbers or other personally identifiable information.

Note: [f this financing statement covers timber to be cut, covers as-extracted collateral, and/or is filed as a fixture filing, attach Addendum (Form
UCC1Ad) and complete the required information in items 13, 14, 15, and 16.

5.

Ba.

6b.

If collateral Is held In a trust or being administered by a decedent’s personal representative, check the appropriate box in item 5. If more than one
Debtor has an interest in the described collateral and the check box does not apply to the interest of all Debtors, the filer should consider filing a
separate Financing Statement (Form UCC1) for each Debtor.

If this financing statement relates to a Public-Finance Transaction, Manufactured-Home Transaction, or a Debtor is a Transmitting Utility, check
the appropriate box in item 6a. If a Debtor is a Transmitting Utility and the initial financing statement is filed in connection with a Public-Finance
Transaction or Manufactured-Home Transaction, check only that a Debtor is a Transmitting Utility.

If this is an Agricultural Lien (as defined in applicable state's enactment of the Uniform Commercial Code) or if this is not a UCC security interest
filing (e.g., a tax lien, judgment lien, etc.), check the appropriate box in item 6b and attach any other items required under other law,

Alternative Designation. If filer desires (at filer's option) to use the designations lessee and lessor, consignee and consignor, seller and buyer
(such as in the case of the sale of a payment intangible, promissory note, account or chattel paper), bailee and bailor, or licensee and licensor
instead of Debtor and Secured Party, check the appropriate box in item 7.

Optional Filer Reference Data. This item is optional and is for filer's use only. For filer's convenience of reference, filer may enter in item 8 any
identifying information that filer may find useful. Do not include social security numbers or other personally identifiable information.
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5 " BILL OF SALE

THIS INDENTURE made and given this Seventeenth day of September, 2022 by and between Ernest
Pruett and Laura Pruett, husband and wife hereinafter known as "Seller(s)", and Brian Sharrah and
Candace Sharrah, husband and wife hereinafter known as "Buyer(s)",

WITNESSETH:
That the Seller(s), in consideration of Ten Doliars ($10.00), and other good and valuable consideration, in

hand paid, hereby sell, transfer and set over to the Buyer(s) the following described Personal Property,
presently located at 16966 W. Parks Highway, Houston, AK 99694, namely:

See Attached Property Inventory List

LauraPruett
STATE OF Alaska

) SS.
Third Judicial District )

THIS IS TO CERTIFY that on this Zl day of September, 2022, before me the undersigned Notary

Public, personally appeared Ernest Pruett and Laura Pruett, known to me and to me known to be the
individual(s) described in and who executed the foregoing instrument and he/she/they acknowledged to me
that he/she/they signed the same freely and voluntarily for the uses and purposes therein mentioned.

WITNESS my hand and official seal. WOJ‘\Q’-

Notary Public in and for Alaska

My commission expires 5\6,2(0

Page 1 of 1

State of Alaskq
NOTARY PUBLIC
Dawni Crane
My Commission Expires May s 2028

AMCO Received 9/30/22




PROPERTY INVENTORY LIST PAGE 1
16966 WEST PARKS HWY HOUSTON, ALASKA 99669
Aug-22

HP INTEL COMPUTER ALL IN ONE

HP ENVY PRO 6455 PRINTER ALL IN ONE

NET GEAR INTERNET BOOSTER FOR RANGE
WPS MODEM

OFFICE END TABLE

WAST RECEPTACLE

59 BLACK PADDED BANQUET CHAIRS

RUBBER MATE FILE CABINET 2 DRAWERS
BLACK METAL FILE CABINET/STORAGE BIN 3'X4'
VIVINT SYSTEM WITH PANNEL/1 CAMERA/5 DOOR SENSORS/SIGNAL BOOSTER
FIRE PLACE WALL HEATER 2' X 3'

LED SPIRAL BAR LIGHTS 1-LARGE 4-SMALL

GE WASHING MACHINE

GE CLOTHES DRYER

MISC. OFFICE SUPPLIES

MISC. CLEANING SUPPLIES

MISC. PAPER AND TRASH BAG SUPPLIES

5' ESPRESSO CABINET & COUNTER TOP

6' ALUMINUM LADDER

3' STEP LADDER

13 BLACK SODA STOOLS

7 WOOD BACKED PUB STOOLS

13 HIGH BACK BAR STOOLS

4 BLACK & GREY PUB TABLES

2 BEVERAGE DISPENSORY CATER CART 6'X3' (PORTABLE WITH ROLLERS)
2 VINTAGE MURRAY CREAM BYCICLES

3 WOOD HIGH CHAIRS

6 POLY BOOSTER SEATS

24 BIRCH CANDLE HOLDERS

3 5' FLOOR LAMPS

6 4 TOP BLACK & GREY TABLES WITH BLACK BASE
6 4 TOP WOOD TABLES WITH BLACK BASE

2 WOOD IRON ROUND PUB TABLES

2 WOOD STOOLS PUB HEIGHT

7 WICKER TABLE LAMPS INLS.

€ep

P
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Page 2

2 5'X6' CIRCLE DOT AREA RUGS

3' SELF STAND W 3 BINS WHITE WITH CHALK BOARD

2 BATHROOM SWINGING WASTE RECEPTACLE

9 SILK FLOWER BASKETS

AMPLE SUPPLY OF MISC. SALT & PEPPER SHAKERS FOR ALL TABLES
AMPLE SUPPLY GLASS SUGAR CONTAINER FOR ALL TABLES

MISC. FLATWARE FOR SERVICE

6 SILVERWARE RUBBER BINS

5 HARD COVER BOOKS/BOOKSHELF

2 OVER STUFFED VINTAGE HIGH BACK CHAIRS

1 CERAMIC TOP END TABLE

VINTAGE SANDW!CH BOARD WITH CHALK BOARD

4'X4' CHALK ENTRY BOARD WALL MOUNTED

1 GAL. GREEN/BROWN HANDLED BASKET

3 FLAT SCREEN TELEVISIONS

5'X6' AREA RUG GREY/WOMENS BATHROOM

CARRIER DESSERT CASE WITH CHALK BOARD FACE

4' CABINET & COUNTER TOP / ESPRESSO MACHINE

M31BISTRO LA CIMBALI COMMERCIAL ESPRESSO MASHINE WITH 2 PORTS
DOUBLE SHOT HEAD

MISC ESPRESSO SUPPLIES 2 HANDLES - CUPS-STEAMERS-DEMITASSE CUPS
OSTER MIXER WITH GLASS PITCHER

30' BACK BAR CABINET

TRASH RECEPTACLE

3 COMPARTMENT BAR SINK

7 30' BACK BAR SHELVES WITH CHALK BOARD BACKS

4 WICKER IRON BASKETS W/ DUCKS

COFFEE MUGS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT
TEA POTS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT

WOOD DISH DRYING RACK

STAINLESS PAPER TOWEL HOLDER

CASIO CASH REGISTER

OSTER BLENDER

BAR SUPPLIES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT/BAR

6 BEER TOWERS ~
6' 2 DOOR REACH IN COOLER BLACK WITH STAINLESS TOP

INLS.

eep

8' 3 DOOR REACH IN COOLER BLACK WITH STAINLESS TOP
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COUNTER TOP WATER FOUNTAIN Page 3
BAR GLASSES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT/BAR
UPRIGHT WHIRLPOOL FREEZER WHITE
WOOD HOSTESS/GREETER STAND 3 SHELVES/MIC HOLE
6' 2 DOOR REACH IN COOLER BLACK WITH STAINLESS TOP
8'3 DOOR REACH IN COOLER BLACK WITH STAINLESS TOP
8 BIN BAR ICE DISTRIBUTION STATION
35' CUSTOM ROUNDED/CONTOUR BUILD IN PLACE BAR
6 JACK STANDS
8 LG/M SERVING TRAYS AMPLE SUPPLY FOR OPERATIONA RESTAURANT & CATERING
13 STANDARD FIRE EXTINGUISHERS
1 SILVER K CLASS EXTINGUISHER
CHEMICLE ANNSEL SYSTEM
6' BREAD/PASTERY RACK
MANITOWOC COMMERCIAL ICE MACHINE AMPLE VOLUME FOR FULL OPPERATIONS
2 FRIGIDAIRE UPRIGHT REFRIGERATION UNITS BLACK AND STAINLESS
3 TEIR CORIAN COUNTER STAITION
COUNTER TOP PIZZA OVEN
4 SLICE COMMERCIAL TOASTER
HAMILTON BEACH MICROWAVE
4 KITCHEN WASTE RECEPTACLES
CONTINENTAL 2' SANDWICH REFRIGERATION REACH IN WITH CUTTING BOARD
TRUE 2' SANDWICH REFRIGERATION REACH IN WITH CUTTING BOARD
SERVE WELL 2 WELL STEAM TABLE
4' BUTCHER BLOCK CHEF TABLE
4' HEAT LIGHT
TICKET WHEEL
6 CAST IRON POTS
6' AMERICAN RANGE LINE UNIT WITH COMM. OVENS/4' GRIDDLE/4 STAR BURNERS
2' AMERICAN RANGE CHAR BROILER
1.5' AMERICAN RANGE DEEP FLYER
10' COMMERCIAL STAINLESS HOOD SYSTEM

KITCHEN HAND WASH SINK
see addendum GREEN BAY 13" OVAL PLATTERS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT
see addendum GREEN BAY 9" OVAL PLATTERS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT

INLS.

€ep
see addendum GREEN BAY 10" ROUND PLATES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT 10P

see addendum GREEN BY PASTA BOWLS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT

see addendum GREEN BAY 7" SALAD PLATES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT

see addendum GREEN BAY 5" B&B PLATES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT
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see addendum
see addendum

see addendom

see addendom
see addendom
see addendom
see addendom
see addendom
see addendom

see addendom

see addendom

see addendom

GREEN BAY SOUP CUPS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT Page 4

GREEN BAY MONKEY DISHES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT

CLASS SALAD/DESSERT DISHES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT
MILK SHAKE GLASSES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT

SUNDAES GLASS DISHES AMPLE SUPPLY FOR OPERATIONAL RESTAURAT

BANANA SPLIT BOATS GLASS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT
CAMBRO TUMBLERS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT

DINNER PLATE WHITE AMPLE SUPPLY FOR OPERATIONAL RESTAURANT/CATERING
SM-M-L SAUTE PANS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT/CATERING
SM-M-L-XL STOCK POTS W/LIDS AMPLE SUPPLY FOR OPERATIONAL REST./CATERING
STAINLESS PANS FULL 6"/4"/2" AMPLE SUPPLY FOR OPERATIONAL REST./CATERING
STAINLESS 1/2-1/4-1/3-1/8 PANS AMPLE SUPPLY FOR OPERATIONS

KITCHEN UTENSILE AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
SERVING UTENSILS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
SHARP MICROWAVE

HOBART COMMERCIAL MEAT SLICER

3 COMMERCIAL STRAINERS

EDLUND KITCHEN SCALE

NORTON MILL STONE SHARPENER

8' 3 COMPARTMENT STAINLESS SINK WITH WINGS

CAMBRO STORAGE CONTAINERS WITH LIDS ALL SIZES AMPLE OPERATIONAL VLMS
METRO 17 SHELF PROOFING OVEN 6' TALL

VULCAN DOUBLE DOOR COMMERCIAL CONVECTION OVEN

19 SHELF RACK ROLLING CART

SHEET PANS FULL (39) & HALF (6)

8' STAINLESS DISH STATION *DISHWASHER RENTAL FROM ECOLAB*

DISH FLAT & PLATE RACKS AMPLE SUPPLY FOR OPERATIONAL REST. & CATERING

2 COMMERCIAL MOP BUCKETS

KITCHEN & CHEF KNIVES AMPLE SUPPLY FOR OPERATIONAL REST. & CATERING
300 GALLON FUEL TANK AND STAND

35' CYCLONE SECURITY FENCING WITH DOUBLE GATE

24' MARQUE LIGHT SIGN
20'X12' COVERED OUTDOOR BBQ PIT

2 SERVICE ROLLING CARTS INLS.
4 CHEMICAL ROOM SHELVES €EP
UTILITY MOP SINK 20P

4 6' STAINLESS ROLLING RACKS
6 BANQUIT TABLES
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HAND CART Page 5
FRIGIDARE UPRIGHT COOLER BLACK AND STAINLESS
MISC. BAND EQUIPMENT/SOUND SYSTEM
DANCE FLOOR LIGHTING UNIT
PASTRY HINGED LIDS/DISPLAYS
4 DRAWER METAL FILE CABINET
CRAB CRACKERS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
12 COCKTAIL TRAYS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
BUS TUBS
UNDER COUNTER BAR DISH WASHER
SERVICE BASKETS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
CRACKER BASKETS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
TABLE TOP GROEN STEAMER 2 GALLON
TABLE TOP SALAD SPINNER
POUR OVER COMMERCIAL COFFEE MAKER
2 HEAT LAMP CARVING STATION
2 VINTAGE CASH REGISTERS
LAWN MOWER
WEED WACKER
SNOW SHOVELS
MISC BROOMS
STERNO HOLDERS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
13 CHAFING DISHES WITH LIDS AND WATER PANS AMPLE SUPPLY FOR OPPERATIONS
2 DISH PIT SILVERWARE RACKS
2 8' BLACK COMMERCIAL RUG RUNNERS
HOSE WHEEL
ALUMINUM STEP PLATFORM LADDER
BALL FOUNTAIN
2 2 PULL TAB CASES
3 3 COUNTER TOP STEAM TABLES ELECTRIC
BERKLE FLOOR STAND COMMERCIAL MIXER/WITH ATTACHMENTS 20 QT mixing bowel
complete grinder attachments - complete slicing attachments

SOUP WARMER

2 COMMERCIAL WAFFLE IRONS
MILK SHAKE MACHINE

KEGERATOR

15 LIFETIME BLACK BANQUET CHAIRS

4 PADDED BROWN STOOLS INLS.
HOLEMAN CONVEYOR COMMERCIAL TOASTER EEP
QCS CONVEYOR COMMERCIAL TOASTER ' 20P

SYRUP PICTURES AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING

2 COFFEE WARMER PLATES '

WALL MOUNT DART BOARDS

TABLE TENTS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING
SALAD BAR CROCKS AMPLE SUPPLY FOR OPERATIONAL RESTAURANT & CATERING

AMCO Received 9/30/22




WATER PICTURES AMPLE SUPPLY FOR OPERATIONAL REATAURANT & CATERING
STAINLESS BAKED POTATO SERVICE WITH DISHES AMPLE SUPPLY

STAINLESS JELLY SERVICE HOLDERS

MENU COVERS IN MULTIPLE SIZES AND FOLDS

TABLE UMBRELLAS

10' WOOD WOOD BENCH
CHOCOLATE FOUNTAIN

4' KITCHEN TABLE WITH DRAWER
WALKIN FREEZER UNIT/COMPRESSOR
WALKIN REFRIGERATOR UNIT/COMPRESSOR
HOTEL WASHING MACHINE

HOTEL DRYING MACHINE

KITCHEN COUNTER WITH SINK

10" KITCHEN COUNTER

ELECTRIC STOVE

OVER STOVE VENT/MICROWAVE
MISC CLEANING SUPPLIES

STORAGE UNITS FOR EACH ROOM (8)
2 GLASS PUB TABLES

APT. 30 SINK VANITY

APT SHOWER BATH UNIT

APT 7' BATH STORAGE CABINET

RST 5' SINK VANITY

ABSOLUTE
VANILLA VODKA PINNACLE
PINNACLE WHIPPED VODKA
GOLDSCHLAGER

RUMPLE MINZE

KETEL ONE VODKA

CiOC VODKA

BOMBAY SAPPHIRE GIN
TANQUERAY GIN

YUKON JACK

JIM BEAM

WILD TURKEY

MAKERS MARK

RED LABEL

CHIVAS REGAL

JACK DANIELS

Wk PR R RN PR W R R NN
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SEAGRAMS VO Page 7
R&R

SOUTHERN COMFORT

EJ BRANDY

CHRISTIAN BROTHERS BRANDY
SAILOR JERRY SPICED RUM
CAPTAIN MORGAN RUM
CAPTAIN MORGAN LIME RUM
MONARCH VODKA
MONARCH RUM

MONARCH GIN

MONARCH WHISKY

LAUDERS SCOTCH
VERMOUTH

MARTINI

BLACKBERRY BRANDY
DEXKUYPER PEPPERMINT
CREAM DE COCOA

CREAME DE MENTHE

HOT DAMN BURST
BUTTERSCOTCH BURST

U W o W s W W0 R R NNRP P P P W

AMARELLO

PEACH SCHNAPPS
TRIPPLE SEC
ESPRESSO SYRUPS
BLACK WINE RACKS
TEAL WINE HOLDERS

N B NN PP

NEW BEER TAPS

6 HEAD BEER TAP
ELECTRIP SOUP KETTLE ROUND

BAKERS BROWNIE PANS

BACK KITCHEN L/SHAPE PREP COUNTER INLS.

O O g O #Y)

FRONT KITCHEN CABINET PREP CONTER €EP

DECK/BUILDING PAINT AND PAINT SUPPLIES

8-23-22 addendum
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19

full sheet pans

1/2 sheet pans

Cambro 1/6th pan 6" with lids

Cambro 1/6th pan 2" with lids

Cambro 1/3rd pan 6" with lids

Cambro 1/3rd pan 2" with lids

Cambro 1/3 pan 4" with lids

Cambro 12X18X9 storage container with lids
Cambro 12x18x6 storage container with lids
Cambro hotel pans with lids 6"

cooking stock pots with lids

saute pans 6"

saute pans 10"

saute pans 12"

clear glass leaf salad/dessert plates
commercial large collanders

commercial full size brownie pans

Cambro 18x24x9" storage container with lid
Cambro with lids 6 QT

Cambro with lids 8 QT

Cambro with lids 18 QT

Cambro with lids 22 QT

Stainless 1/9th pan with lids 4"

Stainless 1/6th pan with lids 2"

Stainless 1/6th pan with lids 4"

Stainless 1/6th pan with lids 6"

Stainless 1/3rd pan with lids 4"

Stainless 1/3rd pan with lids 6"

Stainless 1/2 pan with lids 2"

Stainless 1/2 pan with lids 4"

Stainless 1/2 pan with lids 6"

Stainless full pans with lids 2"

Stainless full pans with lids 4"

Stainless full pans with lids 6"

stainless large soup bain marie with lids
Stainless medium soup bain marie with lids
stainless water pans

stainless full lids

stainless full hinge lids

dishwasher racks

white oval 8" platter
white oval 13" platter

Page 8
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108
28
29
11
9
13
Green Bay Dishes

105
132
14
5
53
66
26
71
42

white 10" round plates

white 7" round salad plates

white large oval boats
white soup bowls
white monkey dish
white soup cups

5" B&B plates

7" salad plates

monkey dish

SOup cups

large soup /pasta bowls 9"
8" oval platters

10" oval platters

13" oval platters

10" round plates

AMCO Received 9/30/22
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SALE AGREEMENT
X

29

. ,T H
This agreement is made as of the 5 /day of Q\AOS' 2022 by and between Sellers Ernest

Pruett and Laura Pruett, individual owning the subject real property, and Doris Jane, Inc., an Alaska
Corporation in good standing, whose address is P.O. Box 2961 Soldotna, Alaska 99669 and the owner of
the associated State of Alaska alcoholic beverages license #533 and the Buyers,

J_2>r‘x0w\ Sharrah . ,_Candace Sharrah , whose address is
0. Rox ZMI kasile® Ar  qac/o .

For and in consideration of the tatal purchase price of USD $ 575,000 (five hundred seventy-five

thousand dolfars) and their mutual promises and covenants set forth herein, Sellers and Buyers agree as

follows:

A. Sellers agree to sell to Buyers and Buyers agree to purchase the entirety of the commercial

property known as The Houston Lodge, which consists of real and personal property as
described below as well as State of Alaska alcoholic beverage license number 533 as shown in
the attached license. All attachments are a material part of this agreement and are
incorporated herein by attachment.

1. Sellers agree to sell to Buyers and Buyers agree to purchase the real property described

in the 2010 warranty deed from Pevan to Sellers, Attachment A to this agreement.

Seller Doris Jane Inc., agrees to sell to Buyers and Buyers agree to purchase from the
Seller Doris Jane Inc. the State of Alaska liguor license #533, Attachment C.

Sellers agree to sell to Buyers and Buyers agree to purchase the following described
personal property as set forth in the personal property inventory attached hereto.

- Sellers agree to sell to Buyers and Buyers agree to purchase the business name

“Houston Lodge”, and the intangible goodwill and “blue sky” assets, the amount and
valuation of which cannot be readily ascertained and accordingly listed as an
indeterminate valued asset of the business personal property.

The foregoing property comprise the entirety and the assets of the business generally
known as Houston Lodge.

The personal property, furniture, fixtures, supplies, and equipment shall not be sold as
an entirety and shall not be separately sold nor disposed nor conveyed in whole or in
part until such time as the Sellers have been paid in full, but may be replace by personal
property, furniture, fixtures, supplies, and equipment of equal or greater value as

needed, with such replacement items becoming attached to, and part of, the business
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property being sold and subject to the deed of trust and security agreement
collaterization.

7. There are no delinquent creditors. The only current bills for the premises are manthly
utility and similar basic expenses. The property has been used as a commercial food
service and lodging business. This is a commercial sale of business property, not a
consumer transaction.

8. Allreal property, premises, improvements thereof, furniture, fixtures, supplies, and
equipment (FF&E) are sold AS-IS and without any representations nor warranties of any
sort. All implicit warranties, including fitness for purpose and merchantability, are
accordingly disclaimed. In closing this transaction, Buyers shall conduct its own due
diligence and inquiry and shall rely solely upon its own inspections and inquiry by
persons of Buyers’ choice and paid separately by Buyers. Sellers shall allow Buyers a
due diligence period of 15 days and afford Buyers commercially reasonable access to
the premises and records. In reliance upon their own inspections and due diligence,
Buyers accordingly WAIVE AND HOLD SELLERS HARMLESS from any claims arising in
connection with the condition and extent of the property hereby sold.

B. The sale shall be collateralized in a commercially reasonable manner. The real property and its
improvements shall be collateralized by an appropriate deed of trust in the general form
provided by the First American Title Company.

1. The deed of trust shall contain a due on sale clause providing that the entire
amount of the underlying deed of trust shall become immediately accelerated
and due upon sale in the event that Buyers sell, convey, attempt to sell or list
for sale all or part of the assets of the business without the prior written
permission of Sellers.

2. The deed of trust shall include mandatory provisions that during the term of the
deed of trust Buyers shall not cut live trees nor alter the improvements to real
property without the prior written permission of Sellers.

3. Inaddition, the Deed of Trust and the security agreement shall contain further
special protective provisions as set out as Attachment B to this agreement.

4. In addition, the Buyers in their operation of the business and of the real
property shall abide at all times by the Special Conditions attached to this

agreement, Attachment B to this
5. Breach of any of the foregoing protective provisions shall be deemed a material
breach of the deed of trust.

C. The personal property shall be collateralized by the appropriate security agreement in

commercially reaconable form and the filing of a UCC-1 notice of security interest with the state
of Alaska. The security agreement for the personal property shall contain a due on sale clause
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providing that the entire amount of the underlying deed of trust shall become immediately
accelerated and due upon sale in the event that Buyers sell, convey, attempt to sell or list for
sale all or part of the assets of the business without the prior written permission of Sellers. The
security agreement shall provide that Sellers shall have any and all rights of a secured party
pursuant to Alaska statutes regarding secured transactions.

D. The total purchase price of $575,000.00 shall be allocated as follows, however the principal
amount of the deed of trust shall be for the entirety of the purchase price after deduction of any
down payment:

Real property: LI5S0 , OO0 -~
Liquor license 533: '?‘5 / OOO -~

Personal property including inventory,
-
equipment, goodwill, and “blue sky”: 50 /OOO

The above allocation shall not be deemed to allow in any manner nor at any time the separation
of collateral nor the allocation of the purchase money to a portion of the property to be sold nor shall
the separate conveyance of any portion of the collateral be allowed prior to final payoff of all amount
due to the Sellers under this agreement. The sale is a unitary sale and all collateral shall remain in full
force and effect until the total amount due to the Sellers is paid in full by Buyers.

E. The purchase price shall be paid as follows: -
Non-refundable Earnest Money, to be applied to down payment: m
Total Down Payment at closing, including earnest money E 5 ,@OO -
Total amount to be financed by Sellers 5 5, iOCO =
Simple annual interest rate: r:}_’ O “o
Number of monthly amortized payments: | 60 MIH S
Date of first monthly payment NOV-1.,2092
Number of days “grace period” before a payment is delinquent: 5: b&)g b
Final payoff date by which all sums shall be paid in full O\ '?)‘ ST 9\03 ?
1% balloon payment due date: |O-1 ‘ﬂQﬂi_) in the amount of: q/ SOOOQ
2" halloon payment due date: 10 - 1'201"’ in the amount of: ?, 5&903—
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There are no broker fees involved with this transaction.

BREACH: In the event that Buyers shouid fail to close or decline to close within the time
provided by this agreement, or should the Buyers fail to qualify to operate the business,
or should the Buyers make any material misrepresentation or breach any material
provision of this agreement or fail to provide commercially reasonable and timely
adequate assurances of performance without adequate excuse, then at the option of
Sellers, this agreement may be terminated by Sellers and the earnest money shall be
paid to Sellers by the holder of the earnest money as liquidated damages.

In the event that Sellers should fail to close or decline to close within the time provided
by this agreement, or should the Sellers make any material misrepresentation or breach
any material provision of this agreement or fail to provide commercially reasonable and
timely adequate assurances of performance without adequate excuse, then at the
option of Buyers, this agreement may be terminated by Buyers s and the earnest money
shall be paid to Buyers by the holder of the earnest money as liquidated damages.

Should the Sellers be unable or fail to close this transaction, then notice shall be
provided of any deficit preventing timely closing and conveyance of title, in which
instance Sellers shall be provided a period of 30 days within which to correct any deficit
and close the transaction. If Sellers are unable to cure, or should Sellers decline to close
or be unable to timely close, then the Earnest Money shall be returned to Buyers as
their sole liquidated damages.

I the parties should later agree in writing, a breach may be waived.

F. The deed of trust and security agreement shall provide that in the event of any delinquency,
then the Sellers shall be entitled to simultaneously commence a deed of trust foreclosure,
alcoholic beverage license repossession, and enforcement of the security interest in personal
and other property.

G. This agreement shall be specifically enforceable by the Sellers.

H. The parties agree that they shall close the sales transactions through First American Title
Insurance as soon as possible from the effective date of this agreement.

[ All documents to be utilized at closing and for collateralization, security interest and conveyance
shall be in commercially reasonable form. in the event that the parties cannot agree upon the
specific form of the property conveyance and collateralization documents, then the parties
agree that they shall use to the extent feasible and available standard forms as provided by First
American Title. All closing costs shall be equally borne by the parties, and that both parties

shall separately be responsible for any legal fees incurred by them.
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Escrow will be through First Mortgage, Seller will pay Escrow one time set up fee and buyer will
pay annual escrow fee to include property tax collection and tax payment distribution.

Buyers agree that they shall act at all times in accordance with the strict interpretation of Alaska
alcoholic beverage control statutes and regulations and that Buyers shall execute an appropriate
interim management agreement generally in the forms set out attached to this agreement.
Buyers further agree that they shall simultaneously execute an appropriate form of liquor
license reconveyance as prescribed by the Alaska alcoholic beverage regulatory authorities such
that in the event of any breach the Sellers shall be entitled to prompt reconveyance of the liquor

license.

PROHIBITION UPON LEASING: NO portion of the real property nor of business may be leased
nor subleased nor assigned by Buyers at any time.

Buyers and Sellers represent that they have not and will not file bankruptcy under the laws of
the United States of America and further that neither is subject to any factor which would
negatively affect their ability to close this transaction, to enjoy quiet use and enjoyment of the
property thereto nor affect the collateralization in favor of sellers in any manner.

Sellers represent to Buyers that they can convey good and clear title to all of the demised
properties and that they can convey the property free and clear of all encumbrances. Sellers
further represent to Buyers that they are not aware of any threatened or pending legal process,
debts, claims or demands which would have a materfally adverse effect upon the conveyance of
good and clear title nor upon the operation of the Business by buyers.

Buyers in turn represent to Sellers that Buyers are solvent and have available working capital of
not less than # ‘{D, 000 sufficient to operate the business until profitable.
Buyers represent that they are not subject to the current judgments, liens nor other threatened
or pending legal process, debts, claims or demands which would have a materially adverse
effect upon their operation of the business nor upon their retention of good and clean title to all
assets, with the exception of the collateralization and amounts owed to Sellers.

Due Diligence Investigation. From and after the effective date of a fully-executed purchase and
sale agreement, Sellers shall allow Buyers to have commercially reasonable access to the

Property to investigate and inspect same and to appropriate records. All such inspections shall
be at the Buyers separate cost and expense.

Operation of Business and Indemnification: Buyers shal