
For the best experience, open this PDF portfolio in
 
Acrobat X or Adobe Reader X, or later.
 

Get Adobe Reader Now! 

http://www.adobe.com/go/reader




Domestic Limited Liability Company (AS 10.50) 


www.Corporations.Alaska.Gov Search
Corporations Database


COR


Corporations Section
State Office Building, 333 Willoughby Avenue, 9th Floor 
PO Box 110806, Juneau, AK  99811-0806 
Phone: (907) 465-2550 Fax: (907) 465-2974 
Email: corporations@alaska.gov
Website: Corporations.Alaska.Gov


Notice of Change of Officials


1. Important:


— AS 10.50.765


— AS 10.50.860-.870


2. Fee:


3. Entity Information:


THE STATE HE STATE


ALASKAof 


Department of Commerce, Community and Economic Development 
Division of Corporations, Business and Professional Licensing 


Received by AMCO 11/19/2020


Alaska Loven It, LLC


10056827







4. REMOVE from Record:


5. ALL Current Officials:


— AS 10.50.155(b)
— AS 10.50.765 (b)


— AS 10.50.075(5) and AS 10.50.110(b)


List ALL officials and their current information to be on record.


BOLD fields are required.


%
 O


W
NE


D


M
EM


BE
R


FULL LEGAL NAME COMPLETE MAILING ADDRESS


6. Required Signature:


If signing on behalf of a member or manager which is an entity, then identify the signer’s relationship and signing authority 
with the member entity.  For example: John Smith, President of XYZ Inc. the sole member of ABC LLC.


Received by AMCO 11/19/2020


Janiese Stevens Dan Coglianese


Hibernation Holding Company 2705 Millbay Road, Suite 205, Kodiak, AK 99615 100







If used, this supplement must be returned with Form 08-491
Notice of Change of Officials SUPPLEMENT


4. REMOVE from Record :


5. ALL Current Officials :


— AS 10.50.155(b)


— AS 10.50.765 (b)


— AS 10.50.075(5) and AS 10.50.110(b)


List ALL officials and their current information to be on record.


BOLD fields are required.
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FULL LEGAL NAME COMPLETE MAILING ADDRESS


AS 10.50.765(b)


Received by AMCO 11/19/2020


Alaska Loven It, LLC


10056827
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Contact Information 


Entity Information


Contact Person  


Document Return Address 


ABOVE


BELOW


THE STATE HE STATE


ALASKAof 


Department of Commerce, Community and Economic Development 
Division of Corporations, Business and Professional Licensing 


Received by AMCO 11/19/2020


Alaska Loven It, LLC


10056827
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Jana Weltzin


901 Photo Ave


Anchorage AK 99503
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jana@jdwcounsel.com


JDW,LLC


Jana Weltzin


901 Photo Ave


Anchorage AK 99503







 


 


 


 


 


 


 


 


 


All major credit cards are accepted. For security purposes, do not email credit card information. 
Include this credit card payment form with your application.  


Name of Applicant or Licensee:      _________________________________________________________________________________________________________________________ 


Program Type:   ________________________________________________________      License Number (if applicable):    ________________________________ 


I wish to make payment by credit card for the following (check all that apply):                   AMOUNT            


 Application Fee:  _________________________________________________________________________________________________        __________________________         


 License or Renewal Fee:      _________________________________________________________________________________        __________________________         


 Other (name change, wall certificate, fine, duplicate license, exam, etc.):         


       1.           _____________________________________________________________________________________________________________________          __________________________


2.          _____________________________________________________________________________________________________________________                __________________________         


                   TOTAL:            ___________________________ 


Name (as shown on credit card):   ________________________________________________________________________________________________________________________ 


Mailing Address:            ___________________________________________________________________________________________________________________________________________________ 


Phone Number:   ________________________________________________________      Email (optional):               _______________________________________________________ 


Signature of Credit Card Holder:          _____________________________________________________________________________________________________________________ 


 08-4438                   Rev 12/26/18                   Credit Card Payment Form (all major cards accepted) 


State of Alaska 
Department of Commerce, Community, and Economic Development 
Division of Corporations, Business and Professional Licensing 
PO Box 110806, Juneau, AK 99811 
Phone: (907) 465-2550 


Credit Card Payment Form 


CREDIT CARD INFO:  Your payment cannot be processed unless all fields are completed! 


All four fields MUST 
be completed! 


 


This section will be 
destroyed after the 


payment is processed. 


1. Account Number:   


2. Expiration Date:   


3. Billing ZIP Code:   


4. Security Code:   


FOR DIVISION USE ONLY THE STATE HE STATE


ALASKAof 


Department of Commerce, Community, and Economic Development 
Division of Corporations, Business and Professional Licensing 
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Alaska Loven It, LLC


Domestic LLC 10056827


Change of Officials (CORF) $25.00


$25.00
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Notice of Change of Officials


1. Important:


— AS 10.50.765


— AS 10.50.860-.870


2. Fee:


3. Entity Information:


THE STATE HE STATE


ALASKAof 


Department of Commerce, Community and Economic Development 
Division of Corporations, Business and Professional Licensing 


Received by AMCO 12/3/2020


Hibernation Holding Company, LLC


10100965







4. REMOVE from Record:


5. ALL Current Officials:


— AS 10.50.155(b)
— AS 10.50.765 (b)


— AS 10.50.075(5) and AS 10.50.110(b)


List ALL officials and their current information to be on record.


BOLD fields are required.
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FULL LEGAL NAME COMPLETE MAILING ADDRESS


6. Required Signature:


If signing on behalf of a member or manager which is an entity, then identify the signer’s relationship and signing authority 
with the member entity.  For example: John Smith, President of XYZ Inc. the sole member of ABC LLC.


Received by AMCO 12/3/2020


Dan Coglianese PO Box 8593, Kodiak, AK 99615 21.5


Janiese Stevens PO Box 8593, Kodiak, AK 99615 21.5


Kim Perkins PO Box 3763, Homer, AK 99603 14.25


Eric Fellows PO Box 1065, Homer, AK 99603 14.25


Louis Rocheleau PO Box 8593, Kodiak, AK 99615 14.25


Janiese Steven







If used, this supplement must be returned with Form 08-491
Notice of Change of Officials SUPPLEMENT


4. REMOVE from Record :


5. ALL Current Officials :


— AS 10.50.155(b)


— AS 10.50.765 (b)


— AS 10.50.075(5) and AS 10.50.110(b)


List ALL officials and their current information to be on record.


BOLD fields are required.
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FULL LEGAL NAME COMPLETE MAILING ADDRESS


AS 10.50.765(b)
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George Kirk PO Box 2796, Kodiak, AK 99615 14.25


Hibernation Holding Company, LLC


10100965
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Corporations Section  
State Office Building, 333 Willoughby Avenue, 9th Floor 
PO Box 110806, Juneau, AK  99811-0806 
Phone: (907) 465-2550    Fax: (907) 465-2974 
Email: corporations@alaska.gov 
Website: Corporations.Alaska.Gov


Contact Information 


Entity Information


Contact Person  


Document Return Address 


ABOVE


BELOW


THE STATE HE STATE


ALASKAof 


Department of Commerce, Community and Economic Development 
Division of Corporations, Business and Professional Licensing 


Received by AMCO 12/3/2020


Hibernation Holding Company, LLC


10100965


JDW, LLC


Jana Weltzin


901 Photo Avenue, Second Floor


Anchorage AK 99503


907-231-3750


jana@jdwcounsel.com


901 Photo Avenue, Second Floor


Anchorage 99503







 


 


 


 


 


 


 


 


 


All major credit cards are accepted. For security purposes, do not email credit card information. 
Include this credit card payment form with your application.  


Name of Applicant or Licensee:      _________________________________________________________________________________________________________________________ 


Program Type:   ________________________________________________________      License Number (if applicable):    ________________________________ 


I wish to make payment by credit card for the following (check all that apply):                   AMOUNT            


 Application Fee:  _________________________________________________________________________________________________        __________________________         


 License or Renewal Fee:      _________________________________________________________________________________        __________________________         


 Other (name change, wall certificate, fine, duplicate license, exam, etc.):         


       1.           _____________________________________________________________________________________________________________________          __________________________


2.          _____________________________________________________________________________________________________________________                __________________________         


                   TOTAL:            ___________________________ 


Name (as shown on credit card):   ________________________________________________________________________________________________________________________ 


Mailing Address:            ___________________________________________________________________________________________________________________________________________________ 


Phone Number:   ________________________________________________________      Email (optional):               _______________________________________________________ 


Signature of Credit Card Holder:          _____________________________________________________________________________________________________________________ 


 08-4438                   Rev 12/26/18                   Credit Card Payment Form (all major cards accepted) 


State of Alaska 
Department of Commerce, Community, and Economic Development 
Division of Corporations, Business and Professional Licensing 
PO Box 110806, Juneau, AK 99811 
Phone: (907) 465-2550 


Credit Card Payment Form 


CREDIT CARD INFO:  Your payment cannot be processed unless all fields are completed! 


All four fields MUST 
be completed! 


 


This section will be 
destroyed after the 


payment is processed. 


1. Account Number:   


2. Expiration Date:   


3. Billing ZIP Code:   


4. Security Code:   


FOR DIVISION USE ONLY THE STATE HE STATE


ALASKAof 


Department of Commerce, Community, and Economic Development 
Division of Corporations, Business and Professional Licensing 


  


Received by AMCO 12/3/2020


Hibernation Holding Company, LLC


Domestic LLC 10100965


Change of Officials (CORF) $25.00


$25.00







If used, this supplement must be returned with Form 08-491
Notice of Change of Officials SUPPLEMENT


4. REMOVE from Record :


5. ALL Current Officials :


— AS 10.50.155(b)


— AS 10.50.765 (b)


— AS 10.50.075(5) and AS 10.50.110(b)


List ALL officials and their current information to be on record.


BOLD fields are required.
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FULL LEGAL NAME COMPLETE MAILING ADDRESS


AS 10.50.765(b)
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George Kirk PO Box 2796, Kodiak, AK 99615 14.25


Hibernation Holding Company, LLC


10100965







State of Alaska > Commerce > Corporations, Business, & Professional Licensing > Search & Database Download > Corp. > Corporation Details


Show Former


NAME(S)
Type Name


Legal Name Alaska Loven It, LLC


ENTITY DETAILS
Entity Type: Limited Liability Company


Entity #: 10056827
Status: Good Standing


AK Formed Date: 4/20/2017
Duration/Expiration: Perpetual


Home State: ALASKA
Next Biennial Report Due: 1/2/2019   


Entity Mailing Address: PO BOX 1571, HOMER, AK 99603
Entity Physical Address: 2908 KACHEMAK DRIVE, HOMER, AK 99603


REGISTERED AGENT
Agent Name: Dan Coglianese


Registered Mailing Address: PO BOX 1571, HOMER, AK 99603
Registered Physical Address: 2908 KACHEMAK DRIVE, HOMER, AK 99603


OFFICIALS


FILED DOCUMENTS
Date Filed Type Filing Certificate


4/20/2017 Creation Filing Click to View Click to View


7/31/2017 Initial Report Click to View


AK Entity # Name Titles Owned


Dan Coglianese Member 50


Janiese Stevens Member 50


Juneau Mailing Address
P.O. Box 110806


Juneau, AK 99811-0806


Physical Address
333 Willoughby Avenue


9th Floor
Juneau, AK 99801-1770


Phone Numbers
Main Phone: (907) 465-2550


FAX: (907) 465-2974


Anchorage Mailing/Physical Address
550 West Seventh Avenue


Suite 1500
Anchorage, AK 99501-3567


Phone Numbers
Main Phone: (907) 269-8160


FAX: (907) 269-8156


State of Alaska © 2017


Department of Commerce, Community, and Economic Development
Division of Corporations, Business and Professional 
Licensing


Page 1 of 1Division of Corporations, Business and Professional Licensing


9/29/2017https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10056827


AMCO Received 4/28/2020







CORTHE STATE


of ALASKA
Department of Commerce, Community, and Economic Development


Division of Corporations, Business, and Professional Licensing


PO Box 110806, Juneau, AK 99811-0806


(907) 465-2550 • Email: corporations@alaska.gov


Website: Corporations.Alaska.gov


FOR DIVISION USE ONLY


Limited Liability Company
Initial Biennial Report


Web-7/31/2017 8:33:32 PM


Entity Name: Registered AgentAlaska Loven It, LLC


Entity Number: Name: Dan Coglianese10056827


Home Country: Physical Address: 2908 KACHEMAK DRIVE, 


HOMER, AK 99603


UNITED STATES


Home State/Province: Mailing Address: PO BOX 1571, HOMER, AK 99603ALASKA


Entity Physical Address:  2908 KACHEMAK DRIVE, HOMER, AK 99603


Entity Mailing Address:    PO BOX 1571, HOMER, AK 99603


Please include all officials. Check all titles that apply. Must use titles provided. Please list the names and addresses of the members 


of the domestic limited liability company (LLC).  There must be at least one member listed.   If the LLC is managed by a manager(s), 


there must also be at least one manager listed.  Please provide the name and address of each manager of the company.  You must also 


list the name and address of each person owning at least 5% interest in the company and the percentage of interest held by that person.


% Owned TitlesAddressName


Janiese Stevens PO Box 8593, Kodiak, AK 99615 Member50


Dan  Coglianese PO Box 1571, Homer, AK 99603 Member50


NAICS Code: 111998 - ALL OTHER MISCELLANEOUS CROP FARMING


New NAICS Code (optional): 


I certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the State of Alaska that the 


information provided in this application is true and correct, and further certify that by submitting this electronic filing I am 


contractually authorized by the Official(s) listed above to act on behalf of this entity.


Name:  Lynda Gilliland


Page 1 of 1Entity #: 10056827


AK Entity #: 10056827
Date Filed: 07/31/2017


State of Alaska, DCCED


AMCO Received 4/28/2020







State of Alaska
Department of Commerce, Community, and Economic Development


Corporations, Business, and Professional Licensing


Alaska Entity #10056827


Certificate of Organization


The undersigned, as Commissioner of Commerce, Community, and Economic 


Development of the State of Alaska, hereby certifies that a duly signed and verified filing 


pursuant to the provisions of Alaska Statutes has been received in this office and has 


been found to conform to law.


ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and 


Economic Development, and by virtue of the authority vested in me by law, hereby issues 


this certificate to


Alaska Loven It, LLC


IN TESTIMONY WHEREOF, I execute the certificate 


and affix the Great Seal of the State of Alaska 


effective April 20, 2017.


Chris Hladick


Commissioner


AMCO Received 4/28/2020







Alaska Department of Commerce, Community, and Economic Development
Division of Corporations, Business and Professional Licensing


P.O. Box 110806, Juneau, Alaska 99811-0806


Alaska Business License #  1052906


This is to certify that


ALASKA LOVEN IT, LLC


PO BOX 1571  HOMER  AK    99603


owned by


ALASKA LOVEN IT, LLC


This license shall not be taken as permission to do business in the state without


having complied with the other requirements of the laws of the State or of the United States.


This license must be posted in a conspicuous place at the business location.


It is not transferable or assignable.


Chris Hladick


is licensed by the department to conduct business for the period


April 20, 2017 through December 31, 2017


for the following line of business:


11 - Agriculture, Forestry, Fishing and Hunting


AMCO Received 4/28/2020







CORTHE STATE


of ALASKA
Department of Commerce, Community, and Economic Development


Division of Corporations, Business, and Professional Licensing


PO Box 110806, Juneau, AK 99811-0806


(907) 465-2550 • Email: corporations@alaska.gov


Website: Corporations.Alaska.gov


FOR DIVISION USE ONLY


Articles of Organization
Domestic Limited Liability Company


Web-4/20/2017 5:48:45 PM


1 - Entity Name


Legal Name: Alaska Loven It, LLC


2 - Purpose


Cultivation


3 - NAICS Code


111998 - ALL OTHER MISCELLANEOUS CROP FARMING


4 - Registered Agent


Name: Dan Coglianese


Mailing Address: PO Box 1571, Homer, AK 99603


Physical Address: 2908 Kachemak Drive, Homer, AK 99603


5 - Entity Addresses


Mailing Address: PO Box 1571, Homer, AK 99603


Physical Address: 2908 Kachemak Drive, Homer, AK 99603


6 - Management


The limited liability company is managed by its members.


Page 1 of 2


AK Entity #: 10056827
Date Filed: 04/20/2017


State of Alaska, DCCED


AMCO Received 4/28/2020







7 - Officials


% Owned TitlesAddressName


Dan Coglianese Organizer


Name of person completing this online application


I certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the 


State of Alaska that the information provided in this application is true and correct, and further 


certify that by submitting this electronic filing I am contractually authorized by the Official(s) listed 


above to act on behalf of this entity.


Name: Dan Coglianese


Page 2 of 2


AMCO Received 4/28/2020







JOINDER AGREEMENT 


Alaska Loven It, LLC 


THIS JOINDER AGREEMENT TO AMENDED AND RESTATED LIMITED LIABILITY 
COMPANY AGREEMENT of Alaska Loven It, LLC (this "Agreement") is executed and 
delivered this _ day of ___ 2020 by Hibernation Holding Company, LLC. The purpose 
of this Agreement is to make clear that pending MCB approval, Hibernation Holding Company, 
LLC will become as 100% member of Alaska Loven It, LLC, is bound and agrees to all terms 
in the Operating Agreement of Alaska Loven It, LLC, as amended from time to time, by and 
among the Members of the Company as defined therein (the "Operating Agreement"). 


WHEREAS, in connection with the assumption of the Member's Interest, Hibernation 
Holding Company, LLC must, among other things, become a party to the Operating Agreement; 


NOW, THEREFORE, in consideration of the premises, the mutual covenants contained 
herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 


Hibernation Holding Company, LLC hereby acknowledges and agrees to Join the Alaska 
Loven It Operating Agreement as of the date first written above and thus subject to all terms and 
conditions of the Operating Agreement applicable to each Member of the Company. 


IN WITNESS WHEREOF, the undersigned has executed this Agreement on the day and year 
first set forth above. 


ACCEPTED: 


ibemation Holding Company, LLC 


Janiese Stevens- Its Managing Member 


20 October


Received by AMCO 11/19/2020







LIMITED LIABILITY COMPANY 


OPERATING AGREEMENT OF 
HIBERNATION HOLDING 


COMPANY, LLC 
an Alaska limited liability company 


THIS LIMITED LIABILITY COMPANY OPERATING AGREEMENT (this “Agreement”) is entered 
into to be effective as of April 1, 2019 (the “Effective Date”), by and among each of the Members listed on 
Exhibit A and executing this Agreement, or a counterpart thereof, and the Manager, of HIBERNATION 
HOLDING COMPANY, LLC, an Alaska limited liability company (the “Company’’). 


Section I - Formation; Name and Office; Purpose 


1.1. Formation. Pursuant to the Alaska Revised Limited Liability Company Act, A.S. Sections 
10.50.010 through 10.50.995, as amended (the “Act”), the parties have formed an Alaska limited liability 
company effective upon the filing of the Articles of Organization of this Company (the “Articles”) with the 
State of Alaska Department of Commerce, Community, and Economic Development. The parties have 
executed this Agreement to serve as the “Operating Agreement” of the Company, as that term is defined in 
A.S. section 10.50.095, and, subject to any applicable restrictions set forth in the Act, the business and affairs 
of the Company, and the relationships of the parties to one another, shall be operated in accordance with and 
governed by the terms and conditions set forth in this Agreement. By executing this Agreement, the Members 
certify that those executing this Agreement constitute all of the Members of the Company at the time of its 
formation. The parties agree to execute all amendments of the Articles, and do all filing, publication, and 
other acts as may be appropriate from time to time hereafter to comply with the requirements of the Act. 


1.2. Name and Known Place of Business. The Company shall be conducted under the name of 
HIBERNATION HOLDING COMPANY, LLC and the known place of business of the Company shall be 
at 158 Alimaq Dr., Kodiak, Alaska 99615, or such other place as the Manager may from time to time 
determine. 


1.3. Purpose. The purpose and business of this Company shall be: (a) to own (as the sole  
Member) Alaska Lovin It, LLC, an Alaska limited liability company, and operate a commercial marijuana 
cultivation facility (“ALI”); (b) to own (as the sole Member) Three Sisters, LLC, an Alaska limited 
liability company, and operate a commercial marijuana retail facility (“Wild Flower”); and (c) any 
other lawful purpose as may be determined by the Members. The Company shall have the power to do 
any and all acts and things necessary, appropriate, or incidental in furtherance of such purpose as 
authorized by the Marijuana Control Board of Alaska (the “MCBA”), as promulgated under AS 17.38 
et seq., and 3 AAC 306.015 et seq., as they may be amended, expanded or modified from time to time 
(collectively, the “AK Marijuana Governance”), the terms and provisions of which are incorporated 
herein by this reference.  If any provision of this Agreement is or later becomes in violation of AK 
Marijuana Governance or if the federal government takes any position inconsistent with those 
positions regarding the enforcement of federal law on marijuana in Alaska then it shall, without any 
further action of the Members, be automatically amended to the minimum extent necessary to comply 
with such AK Marijuana Governance and such new federal government position. 


1.4 Treatment as a Partnership. It is the intent of the Members that the Company shall always 
be operated in a manner consistent with its treatment as a partnership for federal income tax purposes, but 
that the Company shall not be operated or treated as a partnership for purposes of the federal Bankruptcy 
Code. It is the intent for the membership that taxation may be done in a manner consistent with guidance 
from tax professional adviser, which may be different than treatment as a partnership.  


AMCO Received 4/28/2020







Section II - Definitions 


Unless otherwise defined in this Agreement, the following terms set forth in this Agreement shall 
have the meanings set forth in this Section II: 


“Act” means the Alaska Revised Limited Liability Company Act, A.S. Sections 10.50.010 through 
10.50.995, as amended from time to time (or any corresponding provisions of succeeding law). 


“Affiliate” means, with respect to any  Member, any Person: (i) who is a member of the Member’s 
or Member’s Family; (ii) which owns more than ten percent (10%) of the voting or economic interests in the  
Member; (iii) in which the Member owns more than ten percent (10%) of the voting or economic interests; 
or (iv) in which more than ten percent (10%) of the voting or economic interests are owned by a Person who 
has a relationship with the Member described in clause (i), (ii), or (iii) above. 


“ALI Property” means that certain real property leased by the Company under the ALI Lease, as 
defined below. 


“Capital Contribution” means the total amount of cash and the fair market value of any other assets 
contributed (or deemed contributed under Regulation Section 1.704- 1(b)(2)(iv)(d)) to the Company by a 
Member, net of liabilities secured by the contributed Property that the Company is considered to assume or 
take subject to under Section 752 of the Code. Capital contributions are to be repaid prior to any issuances 
of dividends or profit draws from members.  


“Cash Flow” means all cash funds derived from operations of the Company (including interest 
received on reserves), without reduction for any noncash charges, but less cash funds used to pay current 
operating expenses and to pay or establish reasonable reserves for future expenses, debt payments, capital 
improvements, and replacements as determined by the Members. Cash Flow shall be increased by the 
reduction of any reserve previously established. 


“Cause” in context of a Member’s expulsion for Cause under this Agreement, means, without 
limiting at common law the generality of such word, that such Member: (i) has been has been convicted of 
a disqualifying crime identified in AS 17.38.200(i) and/or  3AAC306.010(d); (ii) has committed an act of 
fraud or dishonesty with respect to the Company or the business operations thereof; (iii) has engaged in 
misconduct that seriously injures the Company’s or its subsidiaries’ good will and is injurious to the 
Company; (iv) has willfully and persistently committed a material breach of this Agreement; (v) has engaged 
conduct constituting larceny, fraud, or theft; (vi) has been guilty of wrongful conduct that adversely and 
materially affects the business or affairs of the Company; or (vii) in the case of any Member, or any Person 
holding a “direct or indirect financial interest,” in such Member, such Person or Member becomes 
disqualified from participating in an Alaska recreational marijuana business in any capacity, or takes any 
action that is in violation of any Alaska statute or regulation that would result in the revocation or termination 
of the Company’s Licenses on an ongoing basis, including without limitation, revocation, rejection, 
suspension, denial, or cancellation, as finally determined by the MCBA, or other Alaska court or 
administrative agency with proper jurisdiction and authority on the issue.  Such determination of Cause must 
be made in good faith by the Manager and be approved by the Members by Major Decision Special Majority, 
excluding the vote and Interest of the Member being expelled for Cause.   


“Event of  Withdrawal”  means those events and circumstances listed in Section 10.50.220 and 
10.50.225 of the Act provided, however, that following an Event of Withdrawal described in Section 
10.50.220 and 10.50.225(4) of the Act the Member shall remain a Member until it ceases to exist as a legal 
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entity. 


“Family” means a Person’s spouse, lineal ancestor, or descendant by birth or adoption, sibling, and 
trust for the benefit of such Person or any of the foregoing. 


“Fiscal Year” or “Annual Period” means the fiscal year of the Company, as determined under 
Section V. 


“Interest” means a Member’s share of the Profits and Losses (and specially allocated items of 
income, gain, and deduction) of, and the right to receive distributions from, the Company. 


“Involuntary Transfer” shall include, without limitation, any Transfer of a Member’s Interest 
pursuant to any order of any court relating to any petition for divorce, legal separation, marital dissolution, 
or annulment, or any guardianship, conservatorship, or other protective proceeding. 


“Landlord” means that certain individual or entity which is the “landlord” or “lessor” under: (i) that 
certain commercial real estate lease for the ALI marijuana cultivation facility located at the ALI Property 
(the “ALI Lease”); and (ii) that certain commercial real estate lease for the Three Sisters retail marijuana 
store located at the Three Sisters Property (the “Three Sisters Lease”). 


“Licenses” means collectively the marijuana cultivation facility license of ALI, No. 12833 (the “ALI 
License”) and the retail marijuana store license of Three Sisters, No. 19445 (the “Three Sisters License”). 


“Manager” shall have the meaning set forth under Section V.  


 “Major Decision”. For purposes of this Agreement, “Major Decision” means a decision by the 
Company to: 


(i) admit one or more additional or substitute Members;


(ii) transfer all or substantially all of the assets of the Company;


(iii) merge or convert the Company into any other entity;


(iv) dissolve the Company;


(v) cause the Company to seek protection from creditors under federal or state
bankruptcy or insolvency laws; 


(vi) take any action, excluding regulatory compliance filings, operating plan change
submission so MCBA known as MJ15 or Premises Diagram Changes knowN as MJ15, with respect to either 
the ALI License or the Three Sisters License;  


(vii) take any material action with respect to either the ALI Property or the Three Sisters
Property, or take any action to alter or engage in either the ALI Lease or the Three Sisters Lease; 


(viii) purchase, receive, lease or otherwise acquire, own, hold, improve, use and otherwise
deal in or with any real property, wherever situated; 
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(ix) sell, convey, mortgage, pledge, create a security interest in, lease, exchange, transfer
and otherwise dispose of all or any part of any Company asset other than in the ordinary course; 


(x) make guarantees, incur liabilities, borrow money, issue notes or secure any of the
obligations of the Company by mortgage or pledge of any assets of the Company; 


(xi) approve any transaction involving an actual or potential conflict of interest between
a Member or a Manager and the Company, including the approval of any Member Loan; 


(xii) make any capital expenditure in any single transaction in excess of Twenty-Five
Thousand Dollars ($25,000), except in cases of emergency (as determined by the Manager in good faith) 
where immediate action is needed to maintain or resume business operations in the ordinary course, or 
reoccurring payments in excess of Five Thousand Dollars ($5,000), per month;  


(xiii) make any capital call or require any additional Capital Contribution; or


(xiv) vote any shares or interests in other entities in which Company holds an interest;


(xv) approval of the Annual Operating Budget, as defined under Section VI, below.


(xvi) make any amendment to this Operating Agreement.


The Members agree that Major Decisions can only be made by a Major Decision Special Majority 
vote. 


“Major Decision Special Majority” shall mean consent of seventy-five (75%) percent of the 
Members’ Percentage Interest.    For the avoidance of doubt, if a Major Decision does not receive approval 
by a Major Decision Special Majority vote, the Major Decision shall not be approved, and no Manager or 
Member of the Company shall have the ability or authority to take action with respect to such Major Decision 
on behalf of the Company.  If a Member is also a Landlord (as defined above), such Member shall have no 
right to vote on any matter coming before the Members concerning the ALI Lease, the ALI Property, the 
Three Sisters Lease, or the Three Sisters Property, and such Member’s vote and Percentage Interest shall be 
excluded from such vote.  


“Majority of the Members” means a vote of the Members holding not less than 51% of the Percentage 
Interests held by all Members. 


“Member” means each Person signing this Agreement as a member and any Person who 
subsequently is admitted as a member of the Company in accordance with Section VI of this Agreement and 
agrees in writing to be bound to the terms and conditions of this Agreement. 


“Member Loan” means a loan made by a Member to the Company for the benefit of the Company. 


“Percentage Interest” means, as to a Member, the percentage set forth after the Member’s name on 
Exhibit A, as amended from time to time. 


“Person” means and includes an individual, corporation, partnership, association, limited liability 
company, trust, estate, or other entity. 


“Property” means all real and personal property (including cash) acquired by the Company, and 


AMCO Received 4/28/2020







any improvements thereto. 


“Three Sisters Property” means that certain real property   and leased by the 
Company under the Three Sisters Lease. 


 “Transfer” means, when used as a noun, any voluntary or involuntary sale, hypothecation, pledge, 
assignment, attachment, or other transfer, and, when used as a verb, means voluntarily or involuntarily to 
sell, hypothecate, pledge, assign, or otherwise transfer. 


Section III - Capital Contributions 


3.1. Capital Contributions. 


3.1.1. Initial Capital Contributions. Upon the execution of this Agreement, the Members 
have or shall make contributions to the capital of the Company as set forth in Exhibit A attached hereto 
and by this reference made a part hereof. 


3.1.2. Additional Capital Contributions. No Member shall be required to contribute any 
additional capital to the Company without a unanimous consent, and no Member shall have any personal 
liability for any obligation of the Company. 


3.2. Withdrawal or Return of Capital Contributions. Except as specifically provided in this 
Agreement, no Member shall have the right to withdraw or reduce the Capital Contributions he or she 
makes to the Company. Upon dissolution of the Company or liquidation of his or her interest in the 
Company, each Member shall look solely to the assets of the Company for return of his or her Capital 
Contributions and, if the Company’s property remaining after the payment or discharge of the debts, 
obligations, and liabilities of the Company is insufficient to return the Capital contributions of each 
Member, no Member shall have any recourse against the Company or any Member except for gross 
negligence, malfeasance, bad faith, or fraud. 


3.3. Form of Return of Capital. Under circumstances requiring a return of any Capital 
Contributions, no Member shall have the right to receive property other than cash except as may be 
specifically provided herein. 


3.4. In the Event of Member Loans. All Member Loans made pursuant to this Agreement and 
approved by a Major Decision Special Majority shall bear interest at the prime rate of interest as reported 
by the Wall Street Journal - Western Edition, shall be unsecured, and shall be repaid in full out of available 
funds of the Company before any distribution may be made to any Member. If more than one Member has 
made a Member Loan, repayment shall be made to each Member in proportion to the amount of principal 
each has advanced. 


Section IV - Distributions 


4.1. Distributions. Except as otherwise provided in this Agreement, distributions shall be made 
to the Members at such times and in such amounts as determined by the Manager. Distributions will be 
made to Members pro rata, in proportion to their Percentage Interests, after capital contributions have been 
repaid.  
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4.2. General. 


4.2.1. Form of Distribution. In connection with any distribution, no Member shall have 
the right to receive Property other than cash except as may be specifically provided herein. If any assets of 
the Company are distributed in kind to the Members, those assets shall be valued on the basis of their fair 
market value, and any Member entitled to any interest in those assets shall receive that interest as a tenant-
in-common with all other Members so entitled. Unless the Members otherwise agree by a vote of the 
Majority of the Members, the fair market value of the assets shall be determined by an independent appraiser 
who shall be selected by the Manager. 


4.2.2. Withholding. All amounts required to be withheld pursuant to Code Section 1446 
or any other provision of federal, state, or local tax law shall be treated as amounts actually distributed to 
the affected Members for all purposes under this Agreement. 


4.2.3. Varying Interests; Distributions in Respect to Transferred Interests. If any Interest 
is Transferred in compliance with the provisions of this Agreement, all distributions on or before the date 
of such Transfer shall be made to the transferor, and all distributions thereafter shall be made to the 
transferee. Solely for purposes of making distributions, and allocating Profits, Losses, and other items of 
income, gain, loss, and deduction pursuant to Exhibit B hereof, the Company shall recognize the Transfer 
not later than the end of the calendar month during which it is given notice of such, provided that if the 
Company does not receive a notice stating the date such Interest was Transferred and such other information 
as it may reasonably require within thirty (30) days after the end of the Fiscal Year during which the 
Transfer occurs, then all of such items shall be allocated, and all distributions shall be made, to the Person 
who, according to the books and records of the Company, on the last day of the Fiscal Year during which 
the Transfer occurs, was the owner of the Interest. Neither the Company nor any Member shall incur any 
liability for making allocations and distributions in accordance with the provisions of this Section, whether 
or not any Member or the Company has knowledge of any Transfer of ownership of Interest. 


Section V - Management 


5.1. Management. Subject to the rights under the Act or the provisions of this Agreement to 
approve certain actions, the business and affairs of the Company shall be managed exclusively by its 
Manager. The exact number of Managers of the Company shall be one (1) until amended in accordance 
with this Agreement.  The Members shall vote and select a Manager that will direct, manage, and control 
the business of the Company to the best of their ability and, subject only to those restrictions set forth in the 
Act or this Agreement, shall have full and complete authority, power, and discretion to make any and all 
decisions and to do any and all things which the Manager deem appropriate to accomplish the business and 
objectives of the Company, other than those decisions requiring a Major Decision Special Majority or a 
vote of the Members as required by the Act. Manager(s) shall be elected and removed by a vote of the 
Majority of the Members, and an election or removal of Manager may be held at any time, by call of the 
majority percentage ownership, by providing proper written notice at least 14 days prior to election or 
removal. Any vacancy occurring in the position of Manager (whether caused by resignation, death, or 
otherwise) may be filled by the vote of the Majority of the Members. Each Member agrees not to incur any 
liability on behalf of the other Members or otherwise enter into any transaction or do anything which will 
subject the other Members to any liability, except in all instances as contemplated hereby.  


5.2. Certain Management Powers of the Manager. Without limiting the generality of Section 
5.1, and subject to all Major Decisions, the Manager shall have power and authority on behalf of the 
Company: 
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5.2.1. To manage the day-to-day business operations of the Company in accordance with 
this Agreement, the rules and regulations promulgated by the MCBA, and the AK Marijuana Guidance;  


5.2.2. In the ordinary course of business, to acquire property from and sell property to 
any person as the Manager may determine; 


5.2.3. Use credit facilities and borrow money for the Company from banks, other lending 
institutions, the Interest Holders, or Affiliates of the Interest Holders, on such terms as approved by the 
Manager, and in connection therewith, to hypothecate, encumber, and grant security interests in the assets 
of the Company to secure repayment of the borrowed sums. No debt or other obligation shall be contracted 
or liability incurred by or on behalf of the Company by the Member; 


5.2.4. To purchase liability and other insurance to protect the Company’s property and 
business; 


5.2.5. Except for any Major Decision, to execute on behalf of the Company all 
instruments and documents, including, without limitation, checks, drafts, notes, and other negotiable 
instruments, mortgages, or deeds of trust, security agreements, financing statements, documents providing 
for the acquisition, mortgage, or disposition of the Company’s property, assignments, bills of sale, leases, 
partnership agreements, and any other instruments or documents necessary, in the opinion of the Manager, 
to accomplish the purposes of the Company; 


5.2.6. To employ accountants, legal counsel, managing agents, or other experts to 
perform services for the Company and compensate them from Company funds; 


5.2.7. Except for any Major Decision, to enter into any and all other agreements on behalf 
of the Company, with any other Person for any purpose, in such forms as the Manger may approve; 


5.2.8. To do and perform all other acts as may be necessary or appropriate to accomplish 
the purposes of the Company; and 


5.2.9. To take such other actions as do not expressly require the consent of any Members 
under this Agreement. 


A Manager may act by a duly authorized attorney-in-fact. Unless authorized to do so by this 
Agreement, no Member, agent, or employee of the Company shall have any power or authority to bind the 
Company in any way, to pledge its credit, or to render it liable for any purpose. 


5.3. Duties of the Manager. The Manager shall have all duties as set forth in the Act, including, 
without limitation, those duties set forth under AS § 10.50.135, as amended.  Subject to AS § 10.50.140, a 
Manager shall not be required to manage the Company as the Manager’s sole and exclusive function and 
the Manager may engage in other business and investment activities in addition to those relating to the 
Company. Neither the Company nor any Member shall have any right, solely by virtue of this Agreement 
or its relationship to a Member or the Company, to share or participate in any such other investments or 
activities of the Members or to the income or proceeds derived therefrom. Manager shall not have any 
obligation to disclose any such other investments or activities to the Members unless it actually or 
potentially adversely affects the business or property of the Company. 


5.4. Compensation and Expenses. The Company may enter into management or employment 
contracts with one or more Member or Members or Persons Affiliated with the Member as approved by a 
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Major Decision Special Majority. 


5.5. Books and Records. At the expense of the Company, the Manager shall keep or cause to be 
kept complete and accurate books and records of the Company and supporting documentation of 
transactions with respect to the conduct of the Company’s business. The books and records shall be 
maintained in accordance with the Act and sound accounting practices and kept at the Company’s known 
place of business and such other location or locations as the Manager shall from time to time determine. At 
a minimum the Company shall keep at its known place of business the following records: 


5.5.1. A current list of the full name and last known business, residence, or mailing 
address of each Member; 


5.5.2. A copy of the initial Articles and all amendments thereto and restatements thereof; 


5.5.3. Copies of the Company’s federal, state, and local income tax returns and reports, 
if any, for the three most recent fiscal years; 


5.5.4. Copies of this Agreement and all amendments hereto or restatements hereof, 
including any prior operating agreements no longer in effect; 


5.5.5. Copies of any documents relating to a Member’s obligation to contribute cash, 
property, or services to the Company; 


5.5.6. Copies of any financial statements of the Company for the three (3) most recent 
fiscal years; and 


5.5.7. Copies of minutes of all meetings of the Members and all written consents obtained 
from Members for actions taken by Members without a meeting. 


5.6. Financial Accounting/Member Access to Books and Records. In addition to the Annual 
Operating Budget, the Manager shall prepare and make available a financial accounting of the Company 
no less than once every sixty (60) days. Within three (3) calendar days following written notice, which may 
be submitted in writing, via facsimile or electronic mail, each Member shall have the right, during normal 
business hours, to inspect and copy, at the Member’s expense, the Company’s books and records. 


5.7. Reports. Within seventy-five (75) days after the end of each Fiscal Year of the Company, 
the Members shall cause to be sent to each Person who was a Member at any time during the Fiscal Year a 
complete accounting of the affairs of the Company for the Fiscal Year then ended. In addition, within 
seventy-five (75) days after the end of each Fiscal Year of the Company, the Members shall cause to be 
sent to each Person who was a Member at any time during the Fiscal Year, the tax information concerning 
the Company which is necessary for preparing the Member’s income tax returns for that year. At the request 
of any Member, and at the Member’s expense, the Members shall cause an audit of the Company’s books 
and records to be prepared by independent accountants for the period requested by the Member. 


5.8. Title to Company Property. 


5.8.1. Except as provided in Section 5.8.2, all real and personal property acquired by the 
Company shall be acquired and held by the Company in its name. 


5.8.2. Ten (10) days after giving notice, the Manager may direct that legal title to all or 
any portion of the Company’s property be acquired or held in a name other than the Company’s name. 
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Without limiting the foregoing, the Manager may cause title to be acquired and held any one Member’s 
name or in the names of trustees, nominees, or straw parties for the Company. It is expressly understood 
and agreed that the manner of holding title to the Company’s property (or any part thereof) is solely for the 
convenience of the Company and all of that property shall be treated as Company property. The notice to 
be given to the Members under this section shall identify the asset or assets to be titled outside of the 
Company name, the Person in whom legal title is intended to vest, and the reason for the proposed 
transaction. If any Member provides written notice of an objection to the transaction before the expiration 
of the ten (10) day period, the transaction shall not be consummated except upon approval of a Majority of 
the Members. 


Section VI - Members 


6.1. Members. The names and addresses of the Members, their initial Capital Contributions, 
and Percentage Interest, are set forth on Exhibit A, as amended from time to time.  No Person shall become 
a Member unless and until they: (a) execute this Agreement (or a counterpart signature page to the 
Agreement); (b) tender to the Company the consideration for their Percentage Interest; (c) are approved as 
a Member by a Major Decision Special Majority; and (d) are approved as a Member of the Company by 
the MCBA in accordance with all AK Marijuana Governance, as applicable. 


6.2. Meetings. Unless otherwise prescribed by the Act, meetings of the Members may be called, 
for any purpose or purposes, by a Majority of the Members. 


6.3. Place of Meetings. Whoever calls the meeting may designate any place, either within or 
outside the State of Alaska, as the place of meeting for any meeting of the Members. 


6.4. Notice of Meetings. Except as provided in this Agreement, written notice stating the date, 
time, and place of the meeting, and the purpose or purposes for which the meeting is called, shall be 
delivered not less than ten (10) nor more than fifty (50) days before the date of the meeting, either personally 
or by mail, electronic mail, facsimile, or overnight or next-day delivery services by or at the direction of 
the person or persons calling the meeting, to each Member entitled to vote at such meeting. If mailed, such 
notice shall be deemed to be delivered two (2) days after being deposited in the United States mail, postage 
prepaid, addressed to the Member at his or her address as it appears on the books of the Company. If 
transmitted by way of electronic mail or facsimile, such notice shall be deemed to be delivered on the date 
of such electronic mail or facsimile transmission to the electronic mail address or fax number, if any, for 
the respective Member which has been supplied by such Member to the Company and identified as such 
Member’s electronic mail address or facsimile number. If transmitted by overnight or next-day delivery, 
such notice shall be deemed to be delivered on the next business day after deposit with the delivery service 
addressed to the Member at his or her address as it appears on the books of the Company. When a meeting 
is adjourned to another time or place, notice need not be given of the adjourned meeting if the time and 
place thereof are announced at the meeting at which the adjournment is taken, unless the adjournment is for 
more than thirty (30) days. At the adjourned meeting the Company may transact any business which might 
have been transacted at the original meeting. 


6.5. Meeting of All Members. If all of the Members shall meet at any time and place, including 
by conference telephone call, either within or outside of the State of Alaska, and consent to the holding of 
a meeting at such time and place, such meeting shall be valid without call or notice. 


6.6. Record Date. For the purpose of determining Members entitled to notice of or to vote at 
any meeting of Members or any adjournment thereof, the date on which notice of the meeting is mailed 
shall be the record date for such determination of Members. When a determination of Members entitled to 
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vote at any meeting of Members has been made as provided in this Section, such determination shall apply 
to any adjournment thereof, unless notice of the adjourned meeting is required to be given pursuant to 
Section 6.3. 


6.7. Quorum. A Majority of the Members, represented in person or by proxy, shall constitute a 
quorum at any meeting of Members. Business may be conducted once a quorum is present. 


6.8. Voting Rights of Members. Members shall be entitled to vote on any matter submitted to a 
vote. If all of an Interest is transferred to an assignee who does not become a Member, the Member from 
whom the Interest is transferred shall no longer be entitled to vote. No withdrawn Member shall be entitled 
to vote nor shall such Member’s Interest be considered outstanding for any purpose pertaining to meetings 
or voting. 


6.9. Manner of Acting. Unless otherwise provided in the Act, the Articles, or this Agreement, 
the affirmative vote of a Majority of the Members at a meeting at which a quorum is present shall be the 
act of the Members. 


6.10. Proxies. At all meetings of Members, a Member may vote in person or by proxy executed 
in writing by the Member or by a duly authorized attorney-in-fact. Such proxy shall be filed with the 
Company before or at the time of its exercise. No proxy shall be valid after eleven (11) months from the 
date of its execution, unless otherwise provided in the proxy. 


6.11. Action by Members without a Meeting. Any action required or permitted to be taken at a 
meeting of Members may be taken without a meeting if the action is evidenced by one or more written 
consents describing the action taken, circulated to all the Members with an explanation of the background 
and reasons for the proposed action, signed by that percentage or number of the Members required to take 
or approve the action. Any such written consent shall be delivered to the Members of the Company for 
inclusion in the minutes or for filing with the Company records. Action taken by written consent under this 
Section shall be effective on the date the required percentage or number of the Members have signed and 
delivered the consent to all Members, unless the consent specifies a different effective date. The record date 
for determining Members entitled to take action without a meeting shall be the date the written consent is 
circulated to the Members. 


6.12. Telephonic Communication. Members may participate in and hold a meeting by means of 
conference telephone or similar communications equipment by means of which all persons participating in 
the meeting can hear each other, and participation in such meeting shall constitute attendance and presence 
in person, except where the Member participates in the meeting for the express purpose of objecting to the 
transaction of any business on the ground the meeting is not lawfully called or convened. 


6.13. Waiver of Notice. When any notice is required to be given to any Member, a waiver thereof 
in writing signed by the Person entitled to such notice, whether before, at, or after the time stated therein, 
shall be equivalent to the giving of such notice. 


6.14. Budget. The Manager shall, within ninety (90) days of the complete execution of this 
Agreement, and on or before December 15 in each calendar year thereafter, deliver to the Members for 
approval by a Major Decision Special Majority, an estimated annual operating budget for the Company for 
the next calendar year (the “Annual Operating Budget”) which shall set forth an estimate, on a monthly 
basis, of Company revenue and expenses, together with an explanation of anticipated changes to any 
charges, rates, expenses and positions, non-wage cost increases, the proposed methodology and formula 
employed by the Manager, and all other factors differing from the then-current calendar year. The Annual 
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Operating Budget shall be accompanied by a narrative description of operating objectives and assumptions. 
If the Members do not approve of an Annual Operating Budget in total, it shall do so, to the extent 
practicable, on a line item basis. The Manager and the Members shall cooperate to resolve disputed items, 
provided if a part of, or the total, Annual Operating Budget is not approved by the Members by a Major 
Decision Special Majority within thirty (30) days of the Manager’s transmission of such Annual Operating 
Budget to the Members, the Manager shall operate under the expired Annual Operating Budget, on a line-
item basis, until a new Annual Operating Budget is approved. The Manager shall obtain the prior written 
approval of a Major Decision Special Majority for any Company expenditure which will, or is reasonably 
expected to, result in a material variation to the Annual Operating Budget for the applicable calendar year 
or is materially outside the scope of any item set forth on the Annual Operating Budget. 


Section VII - Transfers and Withdrawals 


7.1. Transfers. Except as otherwise provided in this Section VII no Member may, voluntarily 
or involuntarily, Transfer all, or any portion of, a Member’s Interest without the prior written consent of a 
Major Decision Special Majority, which consent may be withheld in the Members’ sole and absolute 
discretion. In addition, such Transfer must receive the express written approval of the MCBA, or other Alaska 
court or administrative agency with proper jurisdiction and authority on the issue, after filing any and all 
necessary forms for such transfer in compliance with AK Marijuana Governance. Each Member hereby 
acknowledges the reasonableness of this prohibition in view of the purposes of the Company and the 
relationship of the Members. The Transfer of any Interest in violation of the prohibitions contained in this 
Section VII shall be deemed invalid, null, and void, and of no force or effect. Any Person to whom any 
Interest is attempted to be transferred in violation of this Section shall not be entitled to vote on matters 
coming before the Members, participate in the management of the Company, act as an agent of the 
Company, receive allocations or distributions from the Company, or have any other membership rights in 
or with respect to the Interest. 


7.2. Deemed Transfer.  In addition to the foregoing, each of the following shall be deemed a 
“Transfer” and shall be subject to Section 7.1: 


7.2.1. Involuntary Transfer.  Any Involuntary Transfer;  


7.2.2. Bankruptcy and Related Events.  Filing of a voluntary petition in bankruptcy or 
involuntary petition in bankruptcy by an Member pursuant to Chapters 7, 11 or 13 of the U.S. Bankruptcy 
Code, unless such a petition is denied or dismissed within thirty (30) days after filing in the case of a 
voluntary petition or within ninety (90) days after filing in the case of an involuntary petition; the entry of 
an order of relief in bankruptcy of an Member; the assignment by an Member of all or a portion of their 
Interests for the benefit of creditors; the appointment of a receiver or trustee for an Member’s property; or 
the attachment of an Interest which is not released within thirty (30) days; 


7.2.3 Attachment and Security Interest.  Any portion of an Interest of a Member becomes 
subject to any attachment, levy, execution or other judicial seizure, or any lien, encumbrance or security 
interest; 


7.2.4. Voluntary Withdrawal.  A Member voluntarily withdraws by giving all Members 
thirty (30) days’ prior written notice, and a Majority of the remaining Members approves such voluntary 
withdrawal; 


7.2.5. Involuntary Withdrawal.  An Event of Withdrawal occurs, as defined in this 
Agreement; 
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7.2.6. Death.  Upon the transfer of any portion of an Interest in the Company as a result of 
death, whether to any heir, devisee, beneficiary, third-party, person, trust or estate;  


7.2.7. Breach of Lease.  Any Member who is also a Landlord materially breaches the terms 
of the ALI Lease or the Three Sisters Lease, as determined by the remaining Members of the Company in 
good faith;  or 


7.2.8. Expulsion.  Any Member is expelled from the Company for Cause. 


7.3. Transfer.  Upon the Transfer or deemed Transfer of any portion of an Interest under Section 
7.2, the holder of such Interest shall become an “assignee”. in accordance with this Agreement and the Act, 
with no voting rights, notice rights, rights to information, or other rights as a Member of any kind. 


7.4. Option of Company.  Upon the Transfer or deemed Transfer of any portion of an Interest 
under Section 7.2: 


7.4.1. Perpetual Option.  The Company shall automatically have the perpetual option to 
purchase and redeem all or any portion of the Interest in the manner as provided for in Section 7.4. In the 
event the Company exercises its option to purchase the Interest pursuant to Section 7.4.2, the Company shall, 
within ninety (90) days, distribute to the Member whose Interest is being purchased (the “Transferring 
Holder”), or such holder’s estate, the net taxable income allocable to such Transferring Holder’s Interest for 
the portion of the taxable year prior to the transfer date, if any. 


7.4.2. Exercise of Option; Notice.  In the event the Company wishes to exercise its option 
pursuant to Section 7.4.1, the Company shall deliver to the Transferring Holder written notification 
(“Notice”), by email to the Transferring Holder’s email address, certified mail, or personal delivery, of its 
intention to so exercise its option to purchase and redeem the Transferring Holder’s Interest.  The value of 
such Transferring Holder’s Interest shall be determined in accordance with Section 7.4.3 and Exhibit C, and 
shall be distributed in accordance with Section 7.4.4. 


7.4.3. Valuation of Interest. 


7.4.3.1. Purchase of Transferring Holder’s Interest.  Unless otherwise agreed 
between the Company and the Transferring Holder, for purposes of determining the purchase price to be 
paid for a Transferring Holder’s Interest, it is hereby agreed that a Transferring Holder’s Interest shall be 
purchased and redeemed for an amount equal to the Purchase Price, as defined below, based on the 
Transferring Holder’s Percentage Interest in the Company, subject to standard discounts for lack of 
marketability and lack of control, if applicable. Upon delivery of the Subordinated Promissory Note (as 
defined below) to the Transferring Holder, the Transferring Holder’s Interest shall have been redeemed by 
the Company pursuant hereto, without any further action by the Transferring Holder, the Company or any 
other Member. 


7.4.4 Purchase Price.  The Purchase Price of a Transferring Holder’s Interest shall be as 
follows: 


7.4.4.1.  Where the redemption of a Transferring Holder’s Interest is due to a Transfer 
event described in Section 7.2.1 through 7.2.6, then the Purchase Price shall be either: (a) the fair market value 
of the Company as mutually agreed upon by the Company and the Transferring Holder (or such Transferring 
Holder’s representative) in good faith, multiplied by the Transferring Holder’s Percentage Interest, subject to 
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standard discounts for lack of marketability and lack of control, if applicable; or (b) if no agreement can be 
reached, the fair market value of the Company (as determined by an Appraiser, selected pursuant to Exhibit 
C), multiplied by the Transferring Holder’s Percentage Interest, subject to standard discounts for lack of 
marketability and lack of control, if applicable; or 


7.4.4.2.  Where the redemption of a Transferring Holder’s Interest is due to a 
Transferring Holder’s Transfer event under Section 7.2.7 or 7.2.8, then the Purchase Price shall be the fair 
market value of the Transferring Holder’s Percentage Interest as determined in accordance with the provisions 
of Section 7.4.4.1, above, less fifty percent (50%) of such fair market value; provided, however, that such 
amount shall then be less (and off set by) the aggregate amount of damages, liabilities, losses or other expenses 
incurred by the Company due to such Transferring Holder’s actions constituting Cause or such Transferring 
Holder’s breach, as applicable, and including fees and legal expenses incurred in the purchase of such 
Transferring Holder’s Interest.  


7.5. Terms of Payment.  Unless otherwise mutually agreed in writing by the Company and the 
Transferring Holder, after the Purchase Price has been established in accordance with Section 7.4.3, as 
applicable, the Company shall pay the Purchase Price, together with the principal amount of any loan 
outstanding to the Transferring Holder, or such Transferring Holder’s estate, whose interest is being 
purchased, as follows: the value of the Transferring Holder’s Interest shall be paid with a minimum of twenty 
percent (20%) down within thirty (30) days of the date the Purchase Price is established in accordance with 
Section 7.4.3, and the balance of eighty percent (80%) shall be made payable pursuant to an unsecured 
Subordinated Promissory Note, made by the Company in favor of the Transferring Holder, payable over sixty 
(60) months, beginning the first day of the first month following the down payment.  In no event shall there
by any prepayment penalty in the event the Company wishes to pay the amount due hereunder prior to the
expiration of the term of the Subordinated Promissory Note. In each instance, interest shall be computed and
paid on the balance owing at the prime rate charged by the Company’s banking institution.  The promissory
notes described herein shall be expressly subordinated to all senior debt, pre-existing or hereafter existing
debt to financial institutions or lessors in connection with commercial loans, credit arrangements, equipment
financings, leases or similar transactions.  If the Company is sold (whether via change in control or otherwise)
or liquidated following the purchase of a Transferring Holder’s Interest, the installment obligation shall be
immediately due and owing.


7.6. Transferee Not a Member. The attempted Transfer or assignment of a Member’s Interest 
shall not result in any transferee or assignee becoming a Member of the Company, unless the transferee or 
assignee is admitted as a Member pursuant to this Agreement, and the transferee or assignee shall only be 
entitled to receive, to the extent transferred, the share of distributions, including distributions representing 
the return of contributions, and the allocation of Profits and Losses (and other items of income, gain, or 
deduction), to which the Member would have otherwise been entitled with respect to the Member’s Interest. 
The transferee or assignee shall have no rights as a Member or any other right to participate in the 
management of the business and affairs of the Company or any right to become a Member unless admitted 
by a Major Decision Special Majority. 


7.7. Substitute Members. Notwithstanding any provision of this Agreement to the contrary, an 
assignee of a Member may only be admitted as a substitute Member upon the written consent of a Major 
Decision Special Majority, which consent may be withheld in the Members’ sole and absolute discretion. 


7.8. Additional Members. The Company shall not issue additional Interests after the date of 
formation of the Company without the written consent or approval of a Major Decision Special Majority, 
which consent may be withheld in the Members’ sole and absolute discretion. 
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7.9. Expenses. Expenses of the Company or of any Member occasioned by transfers of Interests 
shall be reimbursed to the Company or Member, as the case may be, by the transferee. 


 
Section VIII - Dissolution and Termination 


 
8.1. Dissolution. 


 
8.1.1. Events of Dissolution. The Company will be dissolved upon the occurrence of any 


of the following events: 
 


8.1.1.1. Upon the written consent of a Major Decision Special Majority; 
 


8.1.1.2. Upon  the  entry  of  a  decree  of  dissolution  under Section 
10.50.405 of the Act or an administrative dissolution under Section 10.50.408 of the Act; 


 
8.1.1.3. Upon the sale or other disposition of all or substantially all of the 


Company’s assets and receipt by the Company of the proceeds therefrom; or 
 


8.1.1.4. Upon the occurrence of an Event of Withdrawal of the last remaining 
Member unless within ninety (90) days all assignees of Interests in the Company consent in writing to admit 
at least one member to continue the business of the company. 


 
8.2. Continuation. An Event of Withdrawal with respect to a Member shall not cause 


dissolution, and the Company shall automatically continue following such an Event of Withdrawal. 
 


8.3. Distributions and Other Matters. The Company shall not terminate until its affairs have 
been wound up and its assets distributed as provided herein. Promptly upon the dissolution of the Company, 
the Members shall cause to be executed and filed a Notice of Winding Up with the Alaska Department of 
Commerce, Community, and Economic Development, and will liquidate the assets of the Company and 
apply and distribute the proceeds of such liquidation, or distribute the Company’s assets in kind, as follows 
and in the following order:  


 
8.3.1. Ordinary Debts. To payment of the debts and liabilities of the Company, including 


debts owed to Members, in the order of priority provided by law; provided that the Company shall first pay, 
to the extent permitted by law, liabilities with respect to which any Member is or may be personally liable; 


 
8.3.2. Reserves and Distributions. To the setting up of such reserves as the Members may 


deem reasonably necessary for any contingent or unforeseen liabilities or obligations of the Company 
arising out of or in connection with the Company business; 


 
8.3.3. Remainder. The balance of the proceeds shall be distributed to the Members in 


accordance with the positive balance in their Capital Accounts, determined as though all of the Company 
assets were sold for cash at their fair market value as of the date of distribution. Any such distributions shall 
be made in accordance with the timing requirements of Treasury Regulation Section 1.704-1(b)(2)(ii)(b)(2). 


 
8.4. Deficit Capital Accounts. Notwithstanding anything to the contrary in this Agreement, if 


any Member’s Capital Account has a deficit balance (taking into account all contributions, distributions, 
and allocations for the year in which a liquidation occurs), the Member shall not be obligated to make any 
contribution to the capital of the Company and the negative balance of such Member’s Capital Account 
shall not be considered a debt owed by the Member to the Company or to any other person for any purpose 
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whatsoever. 
 


8.5. Rights of Members—Distributions of Property. Except as otherwise provided in this 
Agreement, each Member shall look solely to the assets of the Company for the return of his or her Capital 
Contribution and shall have no right or power to demand or receive property other than cash from the 
Company. No Member shall have priority over any other Member for the return of his or her Capital 
Contributions, distributions, or allocations. 


 
8.6. Articles of Termination. When all the assets of the Company have been distributed as 


provided herein, the Members shall cause to be executed and filed Articles of Termination as required by 
the Act. 


 
Section IX - Other Interests of a Member 


 
Any Member may engage in or possess interests in other business ventures of every nature and 


description, independently or with others. Neither the Company nor any Member shall have any right to 
any independent ventures of any other Member or to the income or profits derived therefrom. The fact that 
an Member, a member of his or her Family, or an Affiliate is employed by, or owns, or is otherwise directly 
or indirectly interested in or connected with, any person, firm, or corporation employed or retained by the 
Company to render or perform services, including without limitation, management, contracting, mortgage 
placement, financing, brokerage, or other services, or from whom the Company may buy property or 
merchandise, borrow money, arrange financing, or place securities, or may lease real property to or from 
the Company, shall not prohibit the Company from entering into contracts with or employing that person, 
firm, or corporation or otherwise dealing with him or it, and neither the Company nor any of the Members 
as such shall have any rights in or to any income or Profits derived therefrom. 


 
Section X - Indemnity 


 
10.1. Indemnity Rights. The Company shall indemnify, defend and hold harmless each Member 


who was or is a party or is threatened to be made a party to any threatened, pending, or completed action, 
suit, or proceeding, whether civil, criminal, administrative, or investigative, by reason of his or her actions 
as an Member or by reason of his or her acts while serving at the request of the Company as a director, 
officer, employee, or agent of another corporation, partnership, joint venture, trust, or other enterprise, 
against expenses, including attorneys’ fees, and against judgments, fines, and amounts paid in settlement 
actually and reasonably incurred by him or her in connection with such action, suit, or proceeding, provided 
that the acts of such Member were not committed with gross negligence or willful misconduct, and, with 
respect to any criminal action or proceeding, such Member had no reasonable cause to believe his or her 
conduct was unlawful. The termination of any action, suit, or proceeding by judgment, order, settlement, 
or conviction, or upon a plea of no contest or its equivalent, shall not, in and of itself, create a presumption 
that the Member acted with gross negligence or willful misconduct, or with respect to any criminal action 
or proceeding, had reasonable cause to believe that his or her conduct was unlawful. 


 
10.2. Notice and Defense. Any Member who is or may be entitled to indemnification shall give 


timely written notice to the Company, the Members that a claim has been or is about to be made against 
him or her, shall permit the Company to defend him or her through legal counsel of its own choosing, and 
shall cooperate with the Company in defending against the claim. The Member shall have the sole power 
and authority to determine the terms and conditions of any settlement of the claim. 


 
10.3. Other Sources. The indemnification provided for herein shall apply only in the event, and 


to the extent that, the person is not entitled to indemnification, or other payment, from any other source 
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(including insurance), and the Company’s indemnity obligations hereunder shall be in excess of any 
indemnification or other payment provided by such other source. 


 


10.4. Survival. The indemnification provided for herein shall continue as to a person who has 
ceased to be a Member and shall inure to the benefit of the heirs, executors, and administrators of such 
person. 


 
Section XI - Miscellaneous 


 
11.1. Notices. Any notice, demand, offer, or other communication which any person is required 


or may desire to give to any other person shall be delivered in person or by United States mail, electronic 
mail, facsimile, or overnight or next-day delivery service. If mailed, such notice shall be deemed to be 
delivered two (2) days after being deposited in the United States mail, postage prepaid, addressed to the 
person at his or her address as it appears on the books of the Company. If transmitted by way of electronic 
mail or facsimile, such notice shall be deemed to be delivered on the date of such electronic mail or facsimile 
transmission to the electronic mail address or facsimile number, if any, for the person which has been 
supplied by such person and identified as such person’s electronic mail address or facsimile number. If 
transmitted by overnight or next-day delivery, such notice shall be deemed to be delivered on the next 
business day after deposit with the delivery service addressed to the person at his or her address as it appears 
on the books of the Company. 


 
11.2. Bank Accounts. All funds of the Company shall be deposited in a bank account or accounts 


opened in the Company’s name. The Manager shall determine the institution or institutions at which the 
accounts will be opened and maintained, the types of accounts, and the Persons who will have authority 
with respect to the accounts and the funds therein. 


 
11.3. Severability. The parties intend that this Agreement be enforced to the greatest extent 


permitted by applicable law.  Therefore, if any provision of this Agreement, on its face or as applied to any 
person or circumstance, is or becomes unenforceable to any extent, the remainder of this Agreement and 
the application of that provision to other persons or circumstances, or to any other extent, will not be 
impaired. 


 
11.4. Governing Law; Parties in Interest; Attorneys’ Fees. This Agreement will be governed by 


and construed according to the laws of the State of Alaska without regard to conflicts of law principles and 
will bind and inure to the benefit of the heirs, successors, assigns, and personal representatives of the parties. 
Unless otherwise agreed, if any litigation or other dispute resolution proceeding is commenced between 
parties to this Agreement to enforce or determine the rights or responsibilities of such parties, the prevailing 
party or parties in any such proceeding will be entitled to receive, in addition to such other relief as may be 
granted, its reasonable attorneys’ fees, expenses and costs incurred preparing for and participating in such 
proceeding. 


 
11.5. Execution in Counterparts. This Agreement may be executed in counterparts, all of which 


taken together shall be deemed one original. 
 
11.6. Titles and Captions. All article, section, or paragraph titles or captions contained in this 


Agreement are for convenience only and are not deemed part of the context thereof. 
  


11.7. Pronouns and Plurals. All pronouns and any variations thereof are deemed to refer to the 
masculine, feminine, neuter, singular, or plural as the identity of the person or persons may require. 
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11.8. Waiver; Waiver of Action for Partition. No right or obligation under this Agreement will 
be deemed to have been waived unless evidenced by a writing signed by the party against whom the waiver 
is asserted, or its duly authorized representative.  Any waiver will be effective only with respect to the 
specific instance involved, and will not impair or limit the right of the waiving party to insist upon strict 
performance in any other instance, in any other respect, or at any other time. Each of the Members 
irrevocably waives any right that he or she may have to maintain any action for partition with respect to 
any of the Company Property. 


 
11.9. Entire Agreement. This Agreement and all Exhibits attached hereto collectively contains 


the entire understanding between the parties, and supersedes any prior understandings and agreements 
between or among them with respect to the subject matter hereof. 


 
Estoppel Certificate. Each Member shall, within ten (10) days after written request by any Member 


or the Members, deliver to the requesting Person a certificate stating, to the Member’s knowledge, that: (a) 
this Agreement is in full force and effect; (b) this Agreement has not been modified except by any 
instrument or instruments identified in the certificate; and (c) there is no default hereunder by the requesting 
Person, or if there is a default, the nature and extent thereof. 


 
Section XII – Arbitration  


 
If the parties are unable to resolve any dispute arising out of this Agreement either during or after 


its term informally, including the question as to whether any particular matter is arbitrable, the parties agree 
to submit the matter to binding arbitration. In the event the parties have not agreed upon an arbitrator within 
twenty (20) days after either party has demanded arbitration, either party may file a demand for arbitration 
with an Alaska regional office of the American Arbitration Association (“AAA”) and a single arbitrator 
shall be appointed in accordance with the then existing Commercial Arbitration Rules of the AAA. At all 
times during arbitration, the arbitrator shall consider that the purpose of arbitration is to provide for the 
efficient and inexpensive resolution of disputes, and the arbitrator shall limit discovery whenever 
appropriate to insure that this purpose is pre-served. The dispute between the parties shall be submitted for 
determination within sixty (60) days after the arbitrator has been selected. The decision of the arbitrator 
shall be rendered within thirty (30) days after the conclusion of the arbitration hearing. The decision of the 
arbitrator shall be in writing and shall specify the factual and legal basis for the decision. Upon stipulation 
of the parties, or upon a showing of good cause by either party, the arbitrator may lengthen or shorten the 
time periods set forth herein for conducting the hearing or for rendering a decision. The decision of the 
arbitrator shall be final and binding upon the parties. Judgment to enforce the decision of the arbitrator, 
whether for legal or equitable relief, may be entered in any court having jurisdiction thereof, and the parties 
hereto expressly and irrevocably consent to the jurisdiction of the Alaska Courts for such purpose. The 
arbitrator shall conduct all proceedings pursuant to the then existing Commercial Arbitration Rules of the 
AAA, to the extent such rules are not inconsistent with the provisions of this Article III. The AAA Uniform 
Rules of Procedure shall not apply to any arbitration proceeding relating to the subject matter or terms of 
the documents. In the event a dispute is submitted to arbitration pursuant to this Section, the prevailing 
party shall be entitled to the payment of its reasonable attorneys’ fees and costs, as determined by the 
arbitrator. Each of the parties shall keep all disputes and arbitration proceedings strictly confidential, except 
for disclosures of information required by applicable law or regulation. 


 
Section XIII - Agreement of Spouses of Members 


 
By executing the Spousal Consent to this Agreement, attached hereto as Exhibit D, the spouse of 


each Member acknowledges and consents to the terms and conditions of this Agreement and agrees, for 
himself or herself and for the community of himself and herself and the Member, to be bound hereby. Each 
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spouse of an Member, for himself or herself and the community of which he or she is a member, hereby 
irrevocably appoints the Member as attorney-in-fact with an irrevocable proxy coupled with an Interest to 
vote on any matter to come before the Members or to agree to and execute any amendments of this 
Agreement without further consent or acknowledgment of the spouse and to execute proxies, instruments, 
or documents in the spouse’s name as may be required to effect the same. This power of attorney is intended 
to be durable and shall not be affected by disability of the spouse. 


 
Section XIV – Representation - 


 
The parties all acknowledge that the JDW, LLC (“Firm” and/or “Counsel”), prepared this 


Agreement in conjunction with Members personal counsels, but that currently the Firm only represents 
Member Janiese Stevens.  In the event the Company desires to engage the Firm to represent the Company 
and its subsidiaries in the near future, all members agree and have been advised of the following:  


  
The Firm representation of the Company, its subsidiaries, and Janise Stevens (a Member / Manager) 


in their respective individual capacities creates conflicts of interests; 
The Members hereby are advised by the Firm that conflicts may exist among the Company, the 


subsidiaries, and/or Members’ and/or Managers individual interests; 
The Members hereby are advised by Counsel to seek the advice of independent counsel; 
The Members are afforded and encouraged to seek the advice of independent counsel; 
The Members have received no representations from Counsel or Firm about this Agreement, 


including without limitation, the tax consequences of this Agreement; 
The Members are hereby advised by Counsel that this Agreement may have tax consequences; 
The Members hereby are advised by Counsel to seek the advice of independent tax counsel; and 
The Members have had the opportunity to seek the advice of independent tax counsel. 
The Members hereby agree and understand that if the Company and its subsidiaries engage the 


Firm as counsel, then the Members will need to consent to the Firm’s joint representation of the Company, 
its subsidiaries, and Janise Stevens (a Member / Manager) and are greatly encouraged to seek independent 
legal counsel prior to waiving said conflicts, consistent with Alaska’s RPC 1.13(g), RPC 1.6 and RPC 1.7. 


Signature page follows. 
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EXHIBIT A 


Members, Capital Contributions, and Interest 


Full Required  Paid Contribution  Total Remaining Percentage  
     Contribution Ownership 


Janiese Stevens  $200,000.00 $153,000.00 $47,000.00 30% 


Dan Coglianese $200,000.00 $170,000.00 $30,000.00 30% 


$200,000.00 $20,000.00 $180,000.00 20% 


$200,000.00 $20,000.00 $180,000.00 20% 


$200,000.00 $70,000.00 $130,000.00  


$200,000.00 0 $200,000.00 100% 


 George Kirk  


Eric Fellows  


Dan Veerhusen  


TOTALS: 


$1,200,000.00 $433,000.00 $767,000.00 100% 


Cultivation Remaining Budget ($550,000.00) 
Retail Remaining Budget ($200,000.00) 


$17,000.00 


**Sensitive financial information has been redacted from this Exhibit A by JDW for MCB submission.
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EXHIBIT B 
 


Tax Matters 
 


1. Definitions. The capitalized words and phrases used in this Exhibit B shall have the following 
meanings: 


 
1.1. “Adjusted Book Value” means with respect to Company Property, the Property’s Initial 


Book Value with the adjustments required under this Agreement. 
 


1.2. “Adjusted Capital Account Deficit” means, with respect to any Member, the deficit 
balance, if any, in the Member’s Capital Account as of the end of the relevant Fiscal Year, after giving 
effect to the following adjustments: 


 
1.2.1. the Capital Account shall be increased by the amounts which the Member is 


obligated to restore under this Agreement or is deemed obligated to restore pursuant to Regulation Sections 
1.704-2(g)(1) and (i)(5) (i.e., the Member’s share of Minimum Gain and Member Minimum Gain); and 


 
1.2.2. the Capital Account shall be decreased by the items described in Regulation 


Sections 1.704-1(b)(2)(ii)(d)(4), (5) and (6). 
 
This definition of Adjusted Capital Account Deficit is intended to comply with Section 1.704-1(b)(2)(ii)(d) 
of the Treasury Regulations and shall be interpreted and applied in a manner consistent with that Regulation. 


 
1.3. “Capital Account” means the account maintained by the Company for each Member in 


accordance with the following provisions: 
 


1.3.1. A Member’s Capital Account shall be credited with the amount of money 
contributed by the Member to the Company; the fair market value of the Property contributed by the 
Member to the Company (net of liabilities secured by such contributed Property that the Company is 
considered to assume or take subject to under Section 752 of the Code); the Member’s allocable share of 
Profit and items of income and gain; and the amount of Company liabilities that are assumed by the Member 
under Regulation Section 1.704-1(b)(2)(iv)(c); 


 
1.3.2. A Member’s Capital Account shall be debited with the amount of money 


distributed to the Member; the fair market value of any Company property distributed to the Member (net 
of liabilities secured by such distributed Property that the Member is considered to assume or take subject 
to under Section 752 of the Code); the Member’s allocable share of Loss and items of deduction; and the 
amount of the Member’s liabilities that are assumed by the Company under Regulation Section 1.704-
1(b)(2)(iv)(c); 


 
1.3.3. If Company Property is distributed to a Member, the Capital Accounts of all 


Members shall be adjusted as if the distributed Property had been sold in a taxable disposition for the gross 
fair market value of such Property on the date of distribution (taking into account Section 7701 of the Code) 
and the Profit or Loss from such disposition allocated to the Members as provided in this Exhibit B. 


 


1.3.4. If money or other Property (other than a de minimis amount) is (a) contributed to 
the Company by a new or existing Member in exchange for an interest in the Company; or (b) distributed 
by the Company to a retiring or continuing Member as consideration for an interest in the Company; then, 
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if the Members deem such an adjustment to be necessary to reflect the economic interests of the Members, 
the Book Value of the Company’s Property shall be adjusted to equal its gross fair market value on such 
date (taking into account Section 7701(g) of the Code) and the Capital Accounts of all Members shall be 
adjusted in the same manner as if all the Company Property had been sold in a taxable disposition for such 
amount on such date and the Profit or Loss allocated to the Members as provided in this Exhibit B. 


 


1.3.5. To the extent an adjustment to the tax basis of any Company asset pursuant to Code 
Section 734(b) or Code Section 743(b) is required, pursuant to Regulation Section 1.704-1(b)(2)(iv)(m), to 
be taken into account in determining Capital Accounts, the Book Value of the Company’s Property and the 
Capital Account of the Members shall be adjusted in a manner consistent with the manner in which the 
Capital Accounts are required to be adjusted pursuant to that Section of the Regulations. 


 
1.3.6. If any Interest is transferred pursuant to the terms of this Agreement, the transferee 


shall succeed to the Capital Account of the transferor to the extent the Capital Account is attributable to the 
transferred Interest. It is intended that the Capital Accounts of all Members shall be maintained in 
compliance with the provisions of Regulation Section 1.704-1(b), and all provisions of this Agreement 
relating to the maintenance of Capital Accounts or the Adjusted Book Value of Company Property shall be 
interpreted and applied in a manner consistent with that Section of the Regulations. 


 
1.4. “Code” means the Internal Revenue Code of 1986, as amended, or any corresponding 


provision of any succeeding law. 
 


1.5. “Company Minimum Gain” has the meaning set forth in Regulation Section 1.704-2(b)(2) 
for “partnership minimum gain.” 


 


1.6.  “Initial Book Value” means, with respect to Property contributed to the Company by a 
Member, the Property’s fair market value at the time of contribution and, with respect to all other Property, 
the Property’s adjusted basis for federal income tax purposes at the time of acquisition. 


 
1.7. “Member Nonrecourse Debt” has the meaning set forth in Section 1.704- 2(b)(4) of the 


Treasury Regulations for “partner nonrecourse debt.” 
 


1.8. “Member Nonrecourse Debt Minimum Gain” has the meaning set forth in Regulation 
Section 1.704-2(i) for “partner nonrecourse debt minimum gain.” 


 
1.9. “Member Nonrecourse Deductions” has the meaning set forth in Regulation Section 


1.704-2(i) for “partner nonrecourse deductions.” 
 


1.10. “Nonrecourse Deductions” has the meaning set forth in Regulation Section 1.704-2(b)(1). 
The amount of Nonrecourse Deductions shall be determined according to the provisions of Regulation 
Section 1.704-2(c). 


 
1.11. “Nonrecourse Liability” has the meaning set forth in Regulation Section 1.704-2(b)(3). 


 
1.12. “Profit” and “Loss” means, for each Fiscal Year of the Company (or other period for 


which Profit or Loss must be computed), the Company’s taxable income or loss determined in accordance 
with Code Section 703(a), with the following adjustments: 


 
1.12.1. All items of income, gain, loss, deduction, or credit required to be stated separately 
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pursuant to Code Section 703(a)(1) shall be included in computing taxable income or loss; 
 


1.12.2. Any tax-exempt income of the Company, not otherwise taken into account in 
computing Profit or Loss, shall be included in computing Profit or Loss; 


 
1.12.3. Any expenditures of the Company described in Code Section 705(a)(2)(B) (or 


treated as such pursuant to Regulation Section 1.704-1(b)(2)(iv)(i)) and not otherwise taken into account in 
computing Profit or Loss, shall be included in computing Profit or Loss; 


 
1.12.4. If the Adjusted Book Value of Company Property differs from its adjusted basis 


for federal income tax purposes, then gain or loss resulting from any taxable disposition of Company 
property shall be computed by reference to the Adjusted Book Value of the Property disposed of rather than 
the adjusted basis of the property for federal income tax purposes; 


 


1.12.5. If the Adjusted Book Value of Company Property differs from its adjusted basis 
for federal income tax purposes, then in lieu of the depreciation, amortization, or cost recovery deductions 
allowable in computing taxable income or loss, the depreciation, amortization (or other cost recovery 
deduction) shall be an amount that bears the same ratio to the Adjusted Book Value of such Property as 
depreciation, amortization (or other cost recovery deduction) computed for federal income tax purposes for 
such period bears to the adjusted tax basis of such Property. If the Property has a zero adjusted tax basis, 
the depreciation, amortization (or other cost recovery deduction) of such Property shall be determined under 
any reasonable method selected by the Company; and 


 
1.12.6. Any items that are specially allocated pursuant to Sections 2.3 and 


2.4 hereof shall not be taken into account in computing Profit or Loss. 
 


1.13. “Treasury Regulations” or “Regulations” means the income tax regulations, including any 
temporary regulations, promulgated under the Code as such regulations may be amended from time to time 
(including corresponding provisions of succeeding regulations). 


 
2. Allocations. After making any special allocations contained in Section 2.5, remaining Profits and 


Losses shall be allocated for any Fiscal Year in the following manner: 
 


2.1. Profits. 
 


2.1.1. First, Profits shall be allocated among the Members in proportion to the cumulative 
Losses previously allocated to the Member under Section 2.2.3 until the cumulative Profits allocated to 
each Member under this subparagraph equal the cumulative Losses previously allocated to each Member 
under Section 2.2.3; 


 
2.1.2. Second, Profits shall be allocated proportionately among the Members until the 


cumulative Profits allocated to each Member under this subparagraph equal the cumulative Priority Return 
each Member has received through the end of the Fiscal Year plus Losses, if any, allocated to the Member 
under Section  2.2.2; and 


 
2.1.3. Third, Profits shall be allocated to the Members in accordance with their 


Percentage Interests. 
 


2.2. Losses. 
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2.2.1. First, Losses shall be allocated to the Members in proportion to the cumulative 
Profits previously allocated to the Members under Section 2.1.3 until the cumulative Losses allocated 
pursuant to this subparagraph to each Member are equal to the cumulative Profits previously allocated to 
each Member under Section 2.1.3. 


 
2.2.2. Second, Losses shall be allocated to the Members in proportion to the cumulative 


Profits previously allocated to the Members under Section 2.1.2 until the cumulative Losses allocated 
pursuant to this subparagraph to each Member are equal to the cumulative Profits previously allocated to 
each Member under Section  2.1.2; and 


 
2.2.3. Third, Losses shall be allocated to the Members in accordance with their 


Percentage Interests. 
 


2.3. Loss Limitations. 
 


2.3.1. Adjusted Capital Account Deficit. No Losses shall be allocated to any Member 
pursuant to Section 2.1 if the allocation causes the Member to have an Adjusted Capital Account Deficit or 
increases the Member’s Capital Account Deficit. All Losses in excess of the limitations set forth in this 
Subsection shall be allocated to the other Members in accordance with the other Members’ Percentage 
Interests until all Members are subject to the limitation of this Subsection, and thereafter, in accordance 
with the Members’ interest in the Company as determined by the Members. If any Losses are allocated to 
an Member because of this Subsection, then notwithstanding any other provision of this Agreement, all 
subsequent Profits shall be allocated to the Members pro rata based on Losses allocated to them pursuant 
to this Subsection until each Member has been allocated an amount of Profits pursuant to this Subsection 
equal to the Losses previously allocated to that Member under this Subsection. 


 
2.3.2. Cash Method Limitation. If the Company is on the cash method of accounting and 


more than 35% of the Company’s Losses in any year would be allocable to Members who are limited 
entrepreneurs (within the meaning of § 464(e)(2) of the Code), then except as otherwise provided in Section 
2.2.1, the Losses in excess of 35% otherwise allocable to those Members shall be specially allocated among 
the other Members in the ratio that each shares in Losses. If any Losses are allocated to a Member under 
this Subsection, then notwithstanding any other provision of this Agreement, all subsequent Profits shall be 
allocated to the Members pro rata based on Losses allocated to them pursuant to this Subsection until each 
Member has been allocated an amount of Profits pursuant to this Subsection in the current and previous 
Fiscal Years equal to the Losses allocated to that Member pursuant to this Subsection in previous Fiscal 
Years. 


 
2.4. Section 704(c) Allocations. 


 
2.4.1. Contributed Property. In accordance with Code Section 704(c) and the 


Regulations thereunder, as well as Regulation Section 1.704-1(b)(2)(iv)(d)(3), income, gain, loss, and 
deduction with respect to any property contributed (or deemed contributed) to the Company shall, solely 
for tax purposes, be allocated among the Members so as to take account of any variation between the 
adjusted basis of the property to the Company for federal income tax purposes and its fair market value at 
the date of contribution (or deemed contribution). 


 
2.4.2. Adjustments to Book Value. If the Adjusted Book Value of any Company asset is 


adjusted as provided in clause (iv) of the definition of Capital Account, subsequent allocations of income, 
gain, loss, and deduction with respect to the asset shall, solely for tax purposes, take account of any variation 
between the adjusted basis of the asset for federal income tax purposes and its adjusted book value in the 
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manner as provided under Code Section 704(c) and the Regulations thereunder. 
 


2.5. Regulatory Allocations. The following allocations shall be made in the following order: 
 


2.5.1. Company Minimum Gain Chargeback. Except as set forth in Regulation Section 
1.704-2(f)(2), (3), (4), and (5), if during any Fiscal Year there is a net decrease in Company Minimum Gain, 
each Member, prior to any other allocation pursuant to this Section IV, shall be specially allocated items of 
gross income and gain for such taxable year (and, if necessary, succeeding taxable years) in an amount 
equal to that Member’s share of the net decrease of Company Minimum Gain, computed in accordance 
with Regulation Section 1.704-2(g)(2). Allocations of gross income and gain pursuant to this Subsection 
shall be made first from gain recognized from the disposition of Company assets subject to Nonrecourse 
Liabilities to the extent of the Minimum Gain attributable to those assets and, thereafter, from a pro rata 
portion of the Company’s other items of income and gain for the taxable year. It is the intent of the parties 
hereto that any allocation pursuant to this Subsection shall constitute a “minimum gain chargeback” under 
Regulation Section 1.704-2(f). 


 
2.5.2. Member Nonrecourse Debt Minimum Gain Chargeback. Except as set forth in 


Regulation Section 1.704-2(i)(4), if during any Fiscal Year there is a net decrease in Member Nonrecourse 
Debt Minimum Gain, each Member with a share of that Member Nonrecourse Debt Minimum Gain 
(determined under Regulation Section 1.704-2(i)(5)) as of the beginning of the Fiscal Year shall be specially 
allocated items of income and gain for such Fiscal Year (and, if necessary, succeeding Fiscal Years) in an 
amount equal to that Member’s share of the net decrease in Member Nonrecourse Debt Minimum Gain, 
computed in accordance with Regulation Section 1.704-2(i)(4). Allocations of gross income and gain 
pursuant to this Subsection shall be made first from gain recognized from the disposition of Company assets 
subject to Member Nonrecourse Debt to the extent of the Member Minimum Gain attributable to those 
assets and, thereafter, from a pro rata portion of the Company’s other items of income and gain for the 
Fiscal Year. It is the intent of the parties hereto that any allocation pursuant to this Subsection shall 
constitute a “minimum gain chargeback” under Regulation Section 1.704-2(i)(4). 


 
2.5.3. Qualified Income Offset. If a Member unexpectedly receives an adjustment, 


allocation, or distribution described in Regulation Section 1.704- 1(b)(2)(ii)(d)(4), (5), or (6), then to the 
extent required under Regulations Section 1.704- 1(b)(2)(d), such Member shall be allocated items of 
income and gain of the Company (consisting of a pro rata portion of each item of Company income, 
including gross income and gain for that Fiscal Year) before any other allocation is made of Company items 
for that Fiscal Year, in the amount and in proportions required to eliminate the Member’s Adjusted Capital 
Account Deficit as quickly as possible. This Subsection is intended to comply with, and shall be interpreted 
consistently with, the “qualified income offset” provisions of the Regulations promulgated under Code 
Section 704(b). 


 
2.5.4. Nonrecourse Deductions. Nonrecourse Deductions for a Fiscal Year or other 


period shall be allocated among the Members in proportion to their Percentage Interests. 
 


2.5.5. Member Nonrecourse Deductions. Any Member Nonrecourse Deduction for any 
Fiscal Year or other period attributable to a Member Nonrecourse Liability shall be allocated to the Member 
who bears the risk of loss for the Member Nonrecourse Debt in accordance with Regulation Section 1.704-
2(i). 


 
2.5.6. Regulatory Allocations. The allocations contained in Section 2.5 are contained 


herein to comply with the Regulations under Section 704(b) of the Code. In allocating other items of Profit 
or Loss, the allocations contained in Section 2.5 shall be taken into account so that to the maximum extent 
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possible the net amount of Profit or Loss allocated to each Member will be equal to the amount that would 
have been allocated to each Member if the allocations contained in Section 2.4 had not been made. 


 
2.6. Varying Interests; Allocations in Respect to Transferred Interests. Profits, Losses, and 


other items shall be calculated on a monthly, daily, or other basis permitted under Code Section 706 and 
the Regulations. If any Interest is sold, assigned, or transferred in compliance with the provisions of this 
Agreement, profits, losses, each item thereof, and all other items attributable to such Interest for such period 
shall be divided and   allocated between the transferor and the transferee by taking into account their varying 
interests during the period in accordance with Code Section 706(d), using any conventions permitted by 
law and selected by the Company. 


 
2.7. Tax Matters Partner. The Manager shall be the Company’s tax matters partner (“Tax 


Matters Partner”) unless the Members designate a different Person to serve in this capacity. The Tax Matters 
Partner shall have all powers and responsibilities provided in Code Section 6221, et seq. The Tax Matters 
Partner shall keep all Members informed of all notices from government taxing authorities which may come 
to the attention of the Tax Matters Partner. The Company shall pay and be responsible for all reasonable 
third-party costs and expenses incurred by the Tax Matters Partner in performing those duties. The 
Company shall be responsible for any costs incurred by any Member with respect to a tax audit or tax-
related administrative or judicial proceeding against the Member. The Tax Matters Partner shall not 
compromise any dispute with the Internal Revenue Service without the approval of the Members. 


 
2.8. Returns and Other Elections. The Manager shall cause the preparation and timely filing of 


all tax returns required to be filed by the Company pursuant to the Code and all other tax returns deemed 
necessary and required in each jurisdiction in which the Company does business. 


 
2.9. Annual Accounting Period. The annual accounting period of the Company shall be its 


Fiscal Year. The Company’s Fiscal Year shall be selected by the Manager, subject to the requirements and 
limitations of the Code. 


 
2.10. Knowledge. The Members acknowledge that they understand the economic and income tax 


consequences of the allocations and distributions under this Agreement and agree to be bound by the 
provisions of this Exhibit B in reporting their taxable income and loss from the Company. 


 
2.11. Amendment. The Manager is hereby authorized, upon the advice of the Company’s tax 


counsel, to amend this Exhibit B to comply with the Code and the Regulations promulgated under Code 
Section 704(b); provided, however, that no amendment shall materially affect the distributions to an 
Member without the Member’s prior written consent. 
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EXHIBIT C 


Formula For Determining an Appraiser to Determine the Purchase Price Of A 
Transferring Holder’s Interest Pursuant To Section VII 


 


When required pursuant to Section VII of this Agreement, the value of an Interest will be 
determined by a valuation professional accredited in business valuation by the AICPA or American Society 
of Appraisers (“Appraiser”). Such Appraiser shall be jointly selected by the Company and the Transferring 
Holder within fifteen (15) days after Manager’s and the other Members’ actual knowledge of the 
Transferring Holder’s Transfer. The cost of the Appraiser shall be borne equally by the Company and the 
Transferring Holder. If a mutually satisfactory Appraiser cannot be selected, then the Company and the 
Transferring Holder each shall select and pay for its own Appraiser and the two Appraisers shall attempt to 
reconcile their valuations to arrive at a single valuation. If they are unable to do so, they shall jointly select 
a third Appraiser to value the Transferring Holder’s Interest. The cost of the third Appraiser shall be borne 
equally by the Company and the Transferring Holder. The three Appraisers shall attempt to reconcile their 
valuations to arrive at a single valuation. If they are unable to do so, then the middle of the three appraisals 
shall be used as the valuation. The standard of value shall be fair market value. 


 
If applicable, each party shall appoint its Appraiser within seven (7) days after the parties determine 


they cannot agree on a single Appraiser. The two Appraisers appointed shall select a third Appraiser within 
seven (7) days after they determine they cannot agree on a single valuation. The Appraisers shall be 
instructed to provide their valuations within thirty (30) days after their appointment. 


 
 
 
 
  


AMCO Received 4/28/2020







AMCO Received 4/28/2020







AMCO Received 4/28/2020







AMCO Received 4/28/2020
























What is this form? 


Alcohol and Marijuana Control Office 
550 W 7th Avenue, Suite 1600 


Anchorage, AK 99501 
ma ri iua na. licensi ng@a la ska .gov 


https://www.commerce.alaska.gov/web/amco 
Phone: 907.269.0350 


Alaska Marijuana Control Board 


Form MJ-00: Application Certifications 


This application certifications form is required for all marijuana establishment license applications. Each person signing an 


application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306. 


This form must be completed and submitted to AMCO's main office by each proposed licensee (as defined in 
3 AAC 306.020(b)(2)) before any license application will be considered complete. 


Section 1 - Establishment Information 


Enter information for the business seeking to be licensed, as identified on the license application. 


licensee: Alaska Loven It, LLC I license Number: I 12833 
license Type: Standard Marijuana Cultivation Facility
Doing Business As: Alaska Loven It, LLC . 


Premises Address: 2908 Kachemak Drive
City: Homer I State: I Alaska I ZIP: 


Section 2 - Individual Information 


Enter information for the individual licensee. 


Name: Robert Erik Fellows 
Title: Member  


Section 3 - Other Licenses 


Ownership and financial interest in other licenses: 


Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in 


another marijuana establishment license? 


If "Yes", which license numbers (for existing licenses) and license types do you own or plan to own? 


I
Retail License #21069


[Form MJ-00) (rev 09/27/2018) 


199603 


Yes No 


0D 
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Alcohol and Marijuana Control Office 


550 W 7th Avenue, Suite 1600 


Anchorage, AK 99501 


marijuana. licensing@alaska.gov 


https://www .commerce.a la ska .gov /web/a mco 


Phone: 907.269.0350 


Alaska Marijuana Control Board 


Form MJ-00: Application Certifications 


Section 4 - Certifications 


Read each line below, and then sign your initials in the box to the right of each statement: 


I certify that I have not been convicted of a felony in any state or the United States, including a suspended imposition of 


sentence, for which less than five years have elapsed from the time of the conviction to the date of this application. 


I certify that I am not currently on felony probation or felony parole. 


I certify that I have not been found guilty of selling alcohol without a license in violation of AS 04.11.010. 


I certify that I have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051 


or AS 04.16.052. 


I certify that I have not been convicted of a misdemeanor crime involving a controlled substance, violence against a 


person, use of a weapon, or dishonesty within the five years preceding this application. 


I certify that I have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana 


or operating an establishment where marijuana is consumed within the two years preceding this application. 


I certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in 


which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.0l0(a). 


I certify that my proposed premises is not located in a liquor licensed premises. 


I certify that I meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in 


which I am initiating this application. 


I certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana 


establishment license application. Additionally, if applicable, all proposed licensees have been listed on my 


application with the Division of Corporations. 


I certify that I understand that providing a false statement on this form, the on line application, or any other form provided 


by AMCO is grounds for denial of my application. 


[Form MJ-00] (rev 09/27/2018) 


Initials 
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Alcohol and Marijuana Control Office 
550 W 7th Avenue, Suite 1600 


Anchorage, AK 99501 
ma rij ua na. licensi ng@a la ska .gov 


https://www.commerce.alaska.gov/web/amco 
Phone: 907.269.0350 


Alaska Marijuana Control Board 


Form MJ-00: Application Certifications 


Read each line below, and then sign your initials in the box to the right of each statement: 


I certify and understand that I must operate in compliance with the Alaska Department of Labor and Workforce 
Development's laws and requirements pertaining to employees. 


I certify and understand that I must operate in compliance with each applicable public health, fire, safety, and tax code 
and ordinance of this state and the local government in which my premises is located. 


Read each line below, and then sign your initials in the box to the right of only the applicable statement: 


Initials 


Initials 


Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license: 


I certify that I do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana 
cultivation facility, or a marijuana products manufacturing facility. 


cultivation facility, or a marijuana products manufacturing facility license: 
Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a mariju


�


•••


. 
I certify that I do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license. 


All marijuana establishment license applicants: 


As an applicant for a marijuana establishment license, I declare under penalty of unsworn falsification that I have read and am familiar 
wi nd that the on line application and this form, including all accompanying schedules and statements, is 


��\\\\11111111/Qq� 
�i�t�--��, ��ifr �,� 


� :� '\ ;iii!!!! 
5 !NOTARY\ e 
l�\PUBLIC/*I


Erik Fellows cl'b' 1-�� /)L-/1/.. -� /��f��· My commission expires: l./C/rr,//q
l.J.Z:/-Printed name of licensee ffllll\"-""''' 


Subscribed and sworn to before me this �ay of �/11
,_,_


__..,.,.CJt.,=f-------�' 20.d:f.J..
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AMCO 


Alcohol and Marijuana Control Office 
550 W 71h Avenue, Suite 1600


Anchorage, AK 99S01 
mari1uana.licenslng@afaska.gov 


https:/iwww.commerce.alaska.gov/web/amco 
Phone: 907.269.0350 


Alaska Marijuana Control Board 


Form MJ-00: Application Certifications 


What is this form? 


This application certifications form is required for all marijuana establishment license applications. Each person signing an 


application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306. 


This form must be completed and submitted to AMCO's main office by each proposed licensee (as defined in 


3 AAC 306.020(b)(2)) before any license application will be considered complete. 


Section 1 - Establishment Information 


Enter information for the business seeking to be licensed, as identified on the license application. 


Licensee: Alaska Loven It, LLC I License Number: 112833 
License Type: Standard Marijuana Cultivation Facility 
Doing Business As: Alaska Loven It, LLC 
Premises Address: 2908 Kachemak Drive 
City: Homer I State: I Alaska I ZIP: 


Section 2 - Individual Information 


Enter information for the individual licensee 


Name: Dan Coglianese 
Title: Member of Hibernation Holding Company, LLC 


Section 3 - Other Licenses 


Ownership and financial interest in other licenses: 


Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in 


another marijuana establishment license? 


If ''Yes", which license numbers (for existing licenses) and license types do you own or plan to own? 


Wildflower License #21069 


[ Form MJ-00] (rev 09/27/2018) 


199603 


Yes No 


0D 
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AMCU 
Alaska Marijuana Control Board 


Alcohol and Marijuana Control Office 
550 W 71h Avenue, Suite 1600


Anchorage, AK 99501 


marijuana,llcensing@alaska.goy 
hqps:iiwww.c9mmerc@ amsi.;a r,ov/we'oi�mco 


Phone: 907.269.0350 


Form MJ-00: Application Certifications 


Section 4 - Certifications 


Read each line below, and then sign your initials in the box to the right of each statement: 


I certify that I have not been convicted of a felony in any state or the United States, Including a suspended imposition of 


sentence, for which less than five years have elapsed from the time of the conviction to the date of this application. 


I certify that I am not currently on felony probation or felony parole. 


I certify that I have not been found guilty of selling alcohol without a license in violation of AS 04.11.010. 


I certify that I have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051 


or AS 04.16.052. 


I certify that I have not been convicted of a misdemeanor crime involving a controlled substance, violence against a 


person, use of a weapon, or dishonesty within the five years preceding this application. 


I certify that I have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana 


or operating an establishment where marijuana is consumed within the two years preceding this application. 


I certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building In 


which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.0l0(a). 


I certify that my proposed premises is not located in a liquor licensed premises. 


I certify that I meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year In 


which I am initiating this application. 


I certify that all proposed licensees (as defined In 3 AAC 306.020(b)(2)) have been listed on my online marijuana 


establishment license application. Additionally, If applicable, all proposed licensees have been listed on my 


application with the Division of Corporations. 


I certify that I understand that providing a false statement on this form, the online application, or any other form provided 


by AMCO is grounds for denial of my application. 


[Form MJ-00] (rev 09/27/2018) 


Initials 


Page 2of 3 


AMCO Received 5/28/2020







Alaska Marijuana Control Board 


Alcohol and Marijuana Control Office 
550 W ]th Avenue, Suite 1600 


Anchorage, AK 99501 
marijuana.licensing@alaska.gov 


nttp�·i/www commercP aia59 eov/web/amco
Phone: 907.269.0350 


Form MJ-00: Application Certifications 


Read each line below, and then sign your Initials in the box to the right of each statement: 


I certify and understand that I must operate In compliance with the Alaska Department of Labor and Workforce 
Development's laws and requirements pertaining to employees. 


I certify and understand that I must operate in compliance with each applicable public health, fire, safety, and tax code 
and ordinance of this state and the local government in which my premises is located. 


Read each line below, and then sign your initials in the box to the right of only the applicable statement: 


Initials 


Initials 


Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license: 


I certify that I do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana 
cultivation facility, or a marijuana products manufacturing facility. □ 


Only initial next to the following statement If this form Is accompanying an application for a retall marlfuana store, a marijuana 
cultivation facility, or a marijuana product.s manufacturing faclllty license: 


I certify that I do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license. □ 


All marijuana establishment license applicants: 


As an applicant for a marijuana establishment license, I declare under penalty of unsworn falsification that I have read and am familiar 


with AS 17.38 and 3 AAC 306, and that the online application and this form, including all accompanying schedules and statements, is 
true, correct, and complete. \\\\I 111 , 111 


,,,,� M. WtL/',,, 
,, 't-,,.� ••••••••• <.� ", 


01111r �J,1-� �/,'·••••• ••••�
1�n,:_ --r-1,1'-''V...__f_J'..,f"""'::�_..f'--,,'"'-.....,�.._,,__ ______ .... _ .. ........_ •• 0�•• V' -:.. 


s1gr7ltureof 1� ::: c2 l� o 1 ;.,t'? y � :-:. * -:.- a:, • � � -er: ..
= :o _..,_.,..,-.,.7 w: 


Dan Coglianese � 
* \i '°UB\.'c, � �: r�) \ 


�, 
� \�.s-8. �c,, f/� E My commission expires: Db W 'oQ C/V 


-P-ri-nt_e _d _n_a_m_e_o_f 1-ic_e _n-se-e--------~, fJ\,:.• •• �ON EXP\�••• \'),,; $ ,, '1.,... ········ \,� ' 
,,,, I€ Of � ,,,, 


Subscribed an'J tMJ'P) 11�\e me this 2- day of -I--'-���-----' 2oj:Q_. 
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What is this form? 


Alcohol and Marijuana Control Office 
550 W 7th Avenue, Suite 1600 


Anchorage, AK 99501 
ma ri jua na. licensi ng@a la ska .gov 


https://www.commerce.alaska.gov/web/amco 
Phone: 907.269.0350 


Alaska Marijuana Control Board 


Form MJ-09: Statement of Financial Interest 


A statement of financial interest completed by each proposed licensee (as defined in 3 AAC 306.020(b)(2)) is required for all 


marijuana establishment license applications, per 3 AAC 306.020(b)(4). A person other than a licensee may not have direct or 


indirect financial interest (as defined in 3 AAC 306.0lS(e)(l)) in the business for which a marijuana establishment license is issued, 


per 3 AAC 306.0lS(a). 


This form must �e completed and submitted to AMCO's main office by each proposed licensee before any license 


application will be considered complete. 


Section 1 - Establishment Information 


Enter information for the business seeking to be licensed, as identified on the license application. 


Licensee: Alaska Loven It, LLC I License Number: I 12833 


License Type: Standard Marijuana Cultivation Facility
Doing Business As: Alaska Loven It, LLC 
Premises Address: 2908 Kachemak Drive
City: Homer I State: I Alaska I ZIP: 199615


Section 2 - Individual Information 


Enter information for the individual licensee. 


Name: Robert Erik Fellows 
Title: Member  
SSN:  I Date of Birth: I  


[Form MJ-09] (rev 09/27/2018) Page 1 of 2 
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Alcohol and Marijuana Control Office 


550 W 7th Avenue, Suite 1600 


Anchorage, AK 99501 


marijuana. licensi ng@a la ska .gov 


https://www.commerce.alaska.gov/web/amco 


Phone: 907.269.0350 


Alaska Marijuana Control Board 


Form MJ-09: Statement of Financial Interest 


Section 3 - Certifications 


I certify that no person other than a proposed licensee listed on my marijuana establishment license application has a direct or indirect 
financial interest, as defined in 3 AAC 306.0lS(e)(l), in the business for which a marijuana establishment license is being applied for. 


I further certify that any ownership change shall be reported to the board as required under 3 AAC 306.040. 


I understand that my fingerprints will be used to check the criminal history records of the Federal Bureau of Investigation (FBI), and that 
I have the opportunity to complete or challenge the accuracy of the information contained in the FBI identification record. 
The procedures for obtaining a change, correction, or updating an FBI identification record are set forth in Title 28, CFR, 16.34. 


u sworn falsification that this form, including all accompanying schedules and statements, is true, correct,


Erik Fellows 


Printed name of licensee 


[Form MJ-09] (rev 09/27/2018) 
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��f�d My commission expires: t}h --02:Ji:fJ1 


-�,m,'.�-
subscribed and sworn to before me thisd 7�ay of � , 20Ja. 
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Alaska Marijuana Control Board 


Alcohol and Marijuana Control Office 


550 W 7th Avenue, Suite 1600 


Anchorage, AK 99501 


marijuana.licensing@alaska.gov 


https://www.commerce.alaska.gov/web/amco 


Phone: 907.269.0350 


Marijuana Establishment 


·,_ '., ,r-t0�1/"
-�=:,l'J.· 


Form MJ-17c: License Transfer Application 


What is this form? 


This form must be used to initiate a transfer of ownership of a marijuana establishment license under 3 MC 306.045. This transfer 


application must be completed and submitted to AMCO's main office, along with all necessary supplemental documents and fees 


listed in Form MJ-17b: License Transfer Application Checklist, before a transfer of ownership, including a change that affects the 


controlling interest of an entity, will be considered by the Marijuana Control Board. 


Please note that licensees seeking to change controlling interest of an entity that owns multiple licenses must submit 


a separate completed copy of this form and the required supplemental documents and fees for each license. 


Section 1 - Transferor Information 


Enter information for the current licensee and licensed establishment. 


Licensee: Alaska Loven it, LLC I License Number: I 12833
License Type: Standard Marijuana Cultivation Facility 
Doing Business As: Alaska Loven It, LLC 
Premises Address: 2908 Kachemak Drive 
City: Homer I State: I Alaska I ZIP: 199603 
Email: jstevens@ak.net 
Local Government: City of Homer 


I  j Regular ownership transfer D Transfer of controlling interest in the licensed entity


Section 2 -- Transferee Information 


Enter information for the new applicant seeking to be licensed. The business license# should be issued for the DBA listed below, and 


held by the transferee. 


Licensee: Alaska Loven It, LLC I Alaska Entity # I 10056827 
Mailing Address: Box 1571 
City: Homer I State: I Alaska I ZIP: 199603
Doing Business As: Alaska Loven It, LLC 
Business License #: 10529� I Business Phone: I 907-942-5618 


� •-;""-,' \...•:• I •• 


Designated Licensee: 


Contact Email: 


janiese Stevens
jstevens@ak.net I Phone# I eo?-942-5618


.. ·:·. -� . �-�:.
,.- ' 
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Alaska Marijuana Control Board 


Form MJ-17c: License Transfer Application 


Section 3 - Entity Ownership Information 
' . 


This section must be completed by any entity, including a corporation, limited liability company (LLC), partnership, or limited 


partnership, that is applying for a license. Sole proprietors should skip to Section 4. If any entity official is another entity, you must 


include the AK Entity# of that entity in the Entity Official Name field, attach a separate completed copy of this page that breaks down 


the ownership information for that entity, and submit the supplemental documents and fingerprint fees listed on Form MJ-17b 


required for each individual entity official. Entity documents must be submitted for each entity listed on this form. 


If more space is needed, please attach additional completed copies of this page. 


• If the applicant is a corporation, list each officer or director, and owner of any of the corporation's stock.


• If the applicant is a limited liability company, list each member holding any ownership interest and each manager.


• f h I h" I . d h" I" h h Id" d h I I t e aop icant is a pa(1ners 1p or im1t� partners 1p, 1st eac partner o mg any interest an eac genera partner.


Entity Official Name: Janiese Stevens, 21.5% Member of Hibernation Holding Company,LLC 
Title{s): Manager of Hibernation Holding COmpany, LLC  I Phone: I 907-942-5618 I % Owned: I 
Email: jstevens@ak.net 
Mailing Address: P.O Box 8593
City: Kodiak I State: I Alaska I ZIP: 199615 
Entity Official Name: Dan Coglianese - 21.5% Member of Hibernation Holding Company, LLC 
Title(s): Member of Hibernation Holding Company, LLC I Phone: I 907-942-5618 I %Owned: 1 
Email: alaskacitysupply@gmail.com 
Mailing Address: P.O Box 8593
City: Kodiak I State: I Alaska I ZIP: 199615 
Entity Official Name: Kim Perkins - 14.25% Member of Hibernation Holding Company, LLC 
Title(s): Member of Hibernation Holding Company, LLC I Phone: 1907-942-5618 I %Owned: I 
Email: fvphantom@gmail.com 
Mailing Address: 1365 Sawmill Cir 
City: Kodiak I State: I Alaska I ZIP: 199615 
Entity Official Name: Erik Fellows - 14.25% Member of Hibernation Holding Company, LLC 
Title(s): Member of Hibernation Holding Company, LLC I Phone: I 907-942-5618 I % Owned: I 
Email: alaskavalkyrie@gmail.com 
Mailing Address: P.O Box 1065
City: I State: !Alaska I ZIP: 199603 
Entity Official Name: 


Homer 


Louie Rocheleau - 14.25% Member of Hibernation Holding Company, LLC 
Title(s): Member of Hibernation Holding Company, LLC I Phone: 1907 -942-5618 I % Owned: I, 
Email: rockk�di'ak@gmail.com 


;_:Mailing Address: P.O Box 8593
City: Kodiak I State: I-Alaska I ,�f= 199615 


<-,:( 
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Alaska Marijuana Control Board 


Form MJ-17c: License Transfer Application 


Section 3 ..; Entity Ownership Information 


This section must be completed by any entity, including a corporation. limited liability company (LLC). partnership, or limited 


partnership, that is applying for a license. Sole proprietors should skip to Section 4. If any entity official is another entity, you must 


include the AK Entity# of that entity in the Entity Official Name field, attach a separate completed copy of this page that breaks down 


the ownership information for that entity, and submit the supplemental documents and fingerprint fees listed on Form MJ-17b 


required for each individual entity official. Entity documents must be submitted for each entity listed on this form. 


If more space is needed, please attach additional completed copies of this page. 


• If the applicant is a corporation, list each officer or director, and owner of any of the corporation's stock.


• If the applicant is a limited liability company, list each member holding any ownership interest and each manager.


• If the applicant is a oartnershio or limited oartnershio list each partner holding any interest and each general partner
, 


Entity Official Name: 


Title(s): 


Email: 


Mailing Address: 


City: 


Entity Official Name: 


Title(s): 


Email: 


Mailing Address: 


City: 


Entity Official Name: 


Title(s): 


Email: 


Mailing Address: 


City: 


Entity Official Name: 


Title(s): 


Email: 


Mailing Address: 


City: 


Entity Official Name: 


Title(s): 


Email: 


Mailing Address: 


City: 
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I Phone: 


George Kirk - 14.25% Member of Hibernation Holding Company, LLC


Member of Hibernation Holding Company, LLC 


fvphantom2@gmail.com 
PO Box 2796 
Kodiak I State: 


I Phone:


I State:


I Phone: 


I State:


I Phone: 


I State:


I Phone:


I State:


License# 12833


I 907-942-5618 I % Owned: I 14.25


I Alaska I ZIP: 199615 


I I % Owned: I 


I 


I 


I ZIP:  I 


% Owned: I


I I ZIP: I 


I I %Owned: I 


I I ZIP: I 


I I %Owned: I 


I I ZIP: I 
Page2 of4 


Hibernation Holding Company, LLC. AK Entity #10100965


Manager/Member 100


jstevens@ak.net


2705 Millbay Road, Suite 205


Kodiak Alaska
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Alaska Marijuana Control Board 


Form MJ-17c: License Transfer Application 


Section 7 - Transferor Certifications 


Additional copies of this page may be attached, as needed, for the controlling interest of the current licensee to be represented. 


I declare under penalty of unsworn falsification that the undersigned represents a controlling interest of the current licensee. I 


additionally certify that I, as the current licensee (either the sole proprietor or the controlling interest of the currently licensed entity) 


approve of the transfer of this license, and that the information on this form is true, correct, and complete. 


Janiese Stevens 
Printed name of transferor 


Signature of transferor 


Printed name of transferor 


Signature of transferor 


Printed name of transferor 


[Form MJ-17c) (rev 09/27/2018) 


Notary Public in and for the State of Alaska. 


My commission expires: _______ _ 


Subscribed and sworn to before me this __ day of _______ _, 20 __ 


Notary Public in and for the State of Alaska. 


My commission expires: _______ _ 


Subscribed and sworn to before me this __ day of _______ _, 20 __ 


License# 
12833 
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... COMMERCIAL LEASE AGREEMENT 


nns LEASE AGREEMENT (the "Lease") is entered into this 23rd Day 
of October, 2017 


Between Alaska Loven It LLC ("Tenant") 
and 


Kachemak Properties ll.C ("Landlord") , 
an Alaska Limited Liability Company Landlord and Tenant agree as follows: 


1. LEASE SUMMARY.
a. Leased Premises. The leased commercial real estate (the "Premises") are outlined on


the site plan attached as Exhibit A located on the land legally described on attached Exhibit 
IL and is commonly known as a portion of property located at 2908 Kachemak Dr. Homer AK 
99603. The buil�g(s) ("Buildings"), the land upon which it is situated, all other improvements 
located on such land, and all common areas appurtenant to the Buildings as set forth on the site 
plan are referred to as the "Property". 


b. Lease Commencement Date. The Lease is binding upon execution of this Lease but
is to have commenced retroactively on the date Tenant first took leasehold conn:-ol of the 
Premises after the d,ate title to the Property was conveyed to Landlord, about 
(the "Commencement Date"). 


c. Lease Termination Date. The Lease shall terminate at midnight on J t /rJ_ 3 /d,o ;J_ f}.
(the "Termination Date''), and thereafter continue on a month to month basis Jntil 2 


cancelled. 
d. Monthly Rent. The monthly rent shall be$ JS o()tJ' O O . Rent shall be payable


at Landlord's address shown in Section 1.g. below, or such other place designated in writing by 
Landlord. 


e. Security Deposit. There is no security deposit.


f. Permitted Use. The Premises shall be used only for the purposes of 
propagating, cultivating, harvesting, preparing, curing, packaging, storing, and labeling marijuana 
(as permitted in 3 AAC 306.405 of AMCO regulations) and for no other purpose without the 
prior written consent of Landlord. 


g. Notice and Payment Addresses:


Landlord: 266 East Bayview Ave., Homer, AK 99603


Tenant: P.O. Box 1571, Homer, AK 99603


2. PREMISES. Landlord leases to Tenant. and Tenant leases from Landlord the_Fr-emises, 1m 


upon the terms specified in this Lease. 1 LV 


�2017]
, 


MA At,;I\ L CE 
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3. TERM.


a. Commencement Date. The Lease shall commence on the date specified in Section
l.b. b. Tenant Obligations.
Landlord makes no representations or warranties to Tenant regarding the Premises, including the 
structural condition of the Premises and the condition of all mechanical, electrical, and other 
systems on the Premises. By signing this Lease, Tenant acknowledges that it has had adequate 
opportunity to investigate the Premises, acknowledges responsibility for making any corrections, 
alterations and repairs to the Premises, and acknowledges that the time needed to complete any 
such items shall not delay the Commencement Date. 


4. RENT. Tenant shall pay Landlord without demand, deduction or offset, in lawful money of
the United States, the monthly rental stated in Section l .d. in advance on or before the first day of
each month during the Lease Term beginning on the Commencement Date, and any other
additional payments due to Landlord (hereafter the "Rent") when required under this Lease.
Payments for any partial month at the beginning or end of the Lease term shall be prorated.


If any sums payable by Tenant to Landlord under this Lease are not received by the fifth 
(5th) day of each month, Tenant shall pay Landlord in addition to the amount due, for the cost of 
collecting and handling such late payment, an amount equal to the greater of $50 or five percent 
(5%) of the delinquent amount. In addition, all delinquent sums payable by Tenant to Landlord 
and not paid within five days of the due date shall, at Landlord's option, bear interest at the rate of 
twelve percent (12%) per annum, or the highest rate of interest allowable by law, whichever is 
less� Interest on an delinquent amounts shall be calculated from the original due date to the date 
of payment. 


Landlord's acceptance of less than the full amount of any payment due from Tenant shall 
not be deemed an accord and satisfaction or compromise of such payment unless Landlord 
specifically consents in writing to payment of such lesser sum as an accord and satisfaction or 
compromise of the amount which Landlord claims. 


5. SECURITY DEPOSIT. There is no security deposit.


6. USES. The Premises shall be used only for the use(s) specified in Section 1.f. above (the
"Permitted Use"), and for no other business or purpose without the prior written consent of
Landlord. No act shall be done on or around the Premises that is unlawful or that will increase
the existing rate of insurance on the Premises. Tenant shall not commit or allow to be committed
any waste upon the Premises, or any public or private nuisance.


7. COMPLIANCE WITH LAWS. Tenant shall not cause or permit the Premises to be used in
any way that violates any law, ordinance, or governmental regulation or order. Landlord
represents to Tenant that, to the best of Landlord's knowledge, with the exception of any Tenant's
Work, the Premises comply with all laws in existence as of the Commencement Date. Tenant
shall be responsible for complying with all laws, now in existence or that may be hereafter
implemented, applicable to the Premises, such as requirements by the Americans with
Disabilities Act. Tenant shall be responsible for complying with all laws applicable to the
Premises as a result of Tenant's particular use, such as modifications required by the Americans
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'act� 5 20�1 -J 
With Disabilities Act as a result of Tenant opening the Premises to th �R���J�rBf ublic
accommodation. If the enactment or enforcement of any law, or ance -1r '·onw>Lcode 
during the Lease term requires any changes to the Premises during the Lease term, the Tenant 
shall perform all such changes at its expense if the changes are required due to the nature of 
Tenant's activities at the Premises, or to alterations that Tenant seeks to make to the Premises; 
otherwise, Landlord shall perform all such changes at its expense. 


8. OPERATING COSTS. Tenant shall pay all of the Operating Costs of the Premises, other


than real property taxes and casualty insurance, which shall be paid by the Landlord.


As used herein, "Operating Costs'' paid by the Tenant shall mean all costs of operating, 
maintaining, and repairing the Premises and the Buildings determined in accordance with 
generally accepted accounting principles, and including without limitation the following: 
electricity and all other utility charges; janitorial and all other cleaning services; refuse and trash 


removal; refurbishing and repainting; carpet replacement; heating, ventilation and pest control; 
lighting systems, fire detection, landscape and driving surfaces maintenance; management (fees 
and/or personnel costs); amortization (in accordance with generally accepted accounting 
principles) of capital improvements as Landlord may in the future install to comply with 
governmental regulations and rules or undertaken in good faith with a reasonable expectation of 
reducing operating costs (the useful life of which shall be a reasonable period of time as 
determined by Landlord). 


9. UTILITIES AND SERVICES. Tenant shall pay, at Tenant's sole expense, all utilities and


other services that Tenant requires with respect to the Premises.


10. PERSONAL PROPERTY TAXES. Tenant shall pay all taxes, assessments, liens, and 
license fees ("Taxes") levied, assessed, or imposed by any authority having the direct or indirect 
power to tax or assess any such Taxes, by reason of Tenant's use of the Premises, and all Taxes 
on Tenant's personal property located on the Premises. 


11. ALTERATIONS. Tenant may make alterations, additions, or improvements to the 
Premises, with the prior written consent of Landlord, which consent shall not be unreasonably 
withheld. The term "Alterations" shall not include the installation of shelves, movable partitions, 
Tenant's equipment, and trade fixtures, which may be performed without damaging existing 
improvements or the structural integrity of the Premises, and Landlord's consent shall not be 
required for Tenant's installation of those items. Tenant shall complete all Alterations at Tenant's 
expense in compliance with all applicable laws and in accordance with plans and specifications 
approved by Landlord, and using contractors approved by Landlord. Landlord shall be deemed 
the owner of all Alterations except for those which Landlord requires to be removed at the end of 
the Lease term. Tenant shall remove all Alterations at the end of the Lease term unless Landlord 
conditioned its consent upon Tenant leaving a specified Alteration at the Premises, in which case 
Tenant shall not remove such Alteration. Tenant shall immediately repair any damage to the 
Premises caused by removal of Alterations. 


Proper permits must be obtained prior to the commencement of any Alterations. A 
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licensed, bonded contractor, who the Landlord has pre-approved, must perform any permitted 
Alterations. Any subcontractors working on Alterations must also be licensed and bonded, and 
pre-approved by the Landlord. 


12. REPAIRS AND MAINTENANCE. Tenant shall, at its sole expense, maintain the Premises
in good condition and promptly make all repairs and replacements, whether structural or non
structural, necessary to keep the Premises safe and in good condition, including all utilities,
driving access surfaces, and other systems serving the Premises. Landlord shall maintain and
repair the Buildings structure, foundation, exterior waUs, and roof If Tenant fails to maintain or
repair the Premises, Landlord may enter the Premises and perform such repair or maintenance on
behalf of Tenant. In such case, Tenant shall be obligated to pay to Landlord immediately upon
receipt of demand for payment, as additional Rent, all costs incurred by Landlord.
Notwithstanding anything in this Section to the contrary, Tenant shall not be responsible for any
repairs to the Premises made necessary by the acts of Landlord or its agents, employees,
contractors, or invitees therein. Tenant shall be responsible for maintaining the driving access
surfaces and parking lot in good condition, the cost of which shall be at the Tenant's sole cost and
expense.


Upon expiration of the Lease term, whether by lapse of time or otherwise, Tenant shall 
promptly and peacefully surrender the Premises, together with all keys, to Landlord in as good 
condition as when received by Tenant from Landlord or as thereafter improved, reasonable wear 
and tear and insured casualty excepted. 


13. ACCESS AND RIGHT OF ENTRY. After at least 48 hours reasonable notice from
Landlord ( except in cases of emergency, where no notice is required), Tenant shall permit
Landlord and its agents, employees, and contractors to enter the Premises at all reasonable times
to make repairs, alterations, improvements, or inspections. This Section shall not impose any
repair or other obligation upon Landlord not expressly stated elsewhere in this Lease. After
reasonable notice to Tenant, Landlord shall have the right to enter the Premises for the purpose of
showing the Premises to prospective purchasers or lenders at any time, and to prospective tenants
within 180 days prior to the expiration or sooner termination of the Lease term.


14. DESTRUCTION.
a. Damage and Repair. If the Premises or the portion of the Property necessary for


Tenant's occupancy are partially damaged but not rendered untenantable, by fire or other insured 
casualty, then Landlord shall diligently restore the Premises and the portion of the Property 
necessary for Tenant's occupancy and this Lease shall not terminate; provided, however, Tenant 
may terminate the Lease if Landlord is unable to restore the Premises within six (6) months of the 
casualty event. The Premises or the portion of the Property necessary for Tenant's occupancy 
shall not be deemed untenantable if less than twenty-five percent (25%) of each of those areas are 
damaged. Notwithstanding the foregoing, Landlord shall have no obligation to restore the 
Premises or the portion of the Property necessary for Tenant's occupancy if insurance proceeds 
are not available to pay the entire cost of such restoration. If insurance proceeds are available to 
Landlord but are not sufficient to pay the entire cost of restoration, then Landlord may elect to 
terminate this Lease and keep the insurance proceeds, by notifying Tenant within sixty (60) days 
of the date of such casualty. 
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If the Premises, the portion of the Property necessary for Tenant's occupancy, or 50% or 
more of the rentable area of the Property are entirely destroyed, or partially damaged and 
rendered untenantable, by fire or other casualty, Landlord may, at its option: (a) terminate this 
Lease as provided herein, or (b) restore the Premises and the portion of the Property necessary for 
Tenant's occupancy to their previous condition; provided, however, if such casualty event occurs 
during the last 6 months of the Lease term (after considering any option to extend the term timely 
exercised by Tenant) then either Tenant or Landlord may elect to terminate the Lease. If, within 
60 days after receipt by Landlord from Tenant of written notice that Tenant deems the Premises 
or the portion of the Property necessary for Tenant's occupancy untenantable, Landlord fails 
to notify Tenant of its election to restore those areas, or if Landlord is unable to restore those 
areas within six (6) months of the date of the casualty event, then Tenant may elect to terminate 
the Lease. 


b. If Landlord restores the Premises or the Property under this Section 16(a),
Landlord shall proceed with reasonable diligence to complete the work, and the base Rent shall 
be abated in the same proportion as the untenantable portion of the Premises bears to the whole 
Premises, provided that there shall be a rent abatement only if the damage or destruction of the 
Premises or the Property did not result from, or was not contributed to directly or indirectly by the 
act, fault or neglect of Tenant, or Tenant's officers, contractors, licensees, agents, servants, 
employees, guests, invitees or visitors. Provided, Landlord complies with its obligations under 
this Section, no damages, compensation or claim shall be payable by Landlord for 
inconvenience, loss of business or annoyance directly, incidentally or consequentially arising 
from any repair or restoration of any portion of the Premises or the Property. Landlord will not 
carry insurance of any kind for the protection of Tenant or on Tenant's furniture or on any 
fixtures, equipment, improvements or appurtenances of Tenant under this Lease, and Landlord 
shall not be obligated to repair any damage thereto or replace the same unless the damage is 
caused by Landlord's negligence. 


15. INSURANCE.


a. Liability Insurance. During the Lease term, Tenant shall pay for and maintain
commercial general liability insurance with broad form property damage and contractual liability 
endorsements. This policy shall name Landlord as an additional insured, and shall insure 
Tenant's activities and those of Tenant's employees, officers, contractors, licensees, agents, 
servants, employees, guests, invitees, or visitors with respect to the Premises against loss, 
damage, or liability for personal injury or death or loss or damage to property with a combined 
single limit of not less than $1,000,000, and a deductible of not more than $5,000. The insurance 
will be primary and non-contributory with any liability insurance carried by Landlord. 


b. Tenant Insurance. During the Lease term, Tenant shall pay for and maintain
replacement cost fire and extended coverage insurance, with vandalism and malicious mischief, 
sprinkler leakage and earthquake endorsements, in an amount sufficient to cover not less than 
100% of the full replacement cost, as the same may exist from time to time, of all of Tenant's 
personal property, fixtures, equipment and tenant improvements. 


c. Miscellaneous. Insurance required under this Section shall be with companies rated
A-V or better in Best's Insurance Guide, and which are authorized to transmorr,SI?�s� -, , �t-ate
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of Alaska. No insurance policy shall be cancelled or reduced in coverage and each such policy 
shall provide that it is not subject to cancellation or a reduction in coverage, except after thirty 
(30) days' prior written notice to Landlord. Tenant shall deliver to Landlord upon 
commencement of the Lease and from time to time thereafter, copies or certificates of the 
insurance policies required by this Section. In no event shall the limit of such policies be 
considered as limiting the liability of Tenant under this Lease. 


d. Landlord Insurance. Landlord shall carry special form extended coverage fire
insurance of the building shell and core in the amount of their full replacement value, and such 
other insurance of such types and amounts as Landlord, in its discretion, shall deem reasonably 
appropriate. 


e. Waiver of Subrogation. Landlord and Tenant hereby release each other and any
other tenant, their agents or employees, from responsibility for, and waive their entire claim of 
recovery for any loss or damage arising from any cause covered by insurance required to be 
carried by each of them. Each party shall provide notice to the insurance carrier or carriers of this 
mutual waiver of subrogation, and shall cause its respective insurance carriers to waive all rights 
of subrogation against the other. This waiver shall not apply to the extent of the deductible 
amounts to any such policies or to the extent of liabilities exceeding the limits of such policies. 


16. INDEMNIFICATION. Tenant shall defend, indemnify, and hold Landlord harmless
against all liabilities, damages, costs, and expenses, including attorneys' fees, arising from any
negligent or wrongful act or omission of Tenant or Tenant's officers, contractors, licensees,
agents, servants, employees, guests, invitees, or visitors on or around the Premises as a result of
any act, omission, or negligence of Tenant, or Tenant's officers, contractors, licensees, agents, 
servants, employees, guests, invitees, or visitors, or arising from any breach of this Lease by 
Tenant. 


17. ASSIGNMENT AND SUBLETTING. Tenant shall not assign, sublet, mortgage,
encumber, or otherwise transfer any interest in this Lease ( collectively referred to as a
"Transfer") or any part of the Premises, without first obtaining Landlord's written consent. No
Transfer shall. relieve Tenant of any liability under this Lease notwithstanding Landlord's consent
to such Transfer. Consent to any Transfer shall not operate as a waiver of the necessity for
Landlord's consent to any subsequent Transfer.


If Tenant is a partnership, limited liability company, corporation, or other entity, any 
transfer of this Lease by merger, consolidation, redemption or liquidation, or any change(s) in the 
ownership of, or power to vote, which singularly or collectively represents a majority of the 
beneficial interest in Tenant, shall constitute a Transfer under this Section. 


As a condition to Landlord's approval, if given, any potential assignee or sublessee 
otherwise approved by Landlord shall assume all obligations of Tenant under this Lease and shall 
be jointly and severally liable with Tenant and any guarantor, if required, for the payment of Rent 
and performance of all terms of this Lease. In connection with any Transfer, Tenant shall 
provide Landlord with copies of all assignments, subleases, and assumption instruments. 
Landlord shall approve all agreements for Tenant's rent, assig t�or-subl� o¾any art of
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the Premises. 
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18. LIENS. Tenant shall keep the Premises free from any liens created by or through Tenant.
Tenant shall indemnify and hold Landlord harmless from liability for any such liens including,
without limitation, liens arising from any Alterations. If a lien is filed against the Premises by
any person claiming by, through or under Tenant, Tenant shall, upon request of Landlord, at
Tenant's expense, immediately furnish to Landlord a bond in form and amount and issued by a
surety satisfactory to Landlord, indemnifying Landlord and the Premises against all liabilities,
costs and expenses, including attorneys' fees, which Landlord could reasonably incur as a result
of such lien(s).


19. DEFAULT. The following occurrences shall each be deemed an Event of Default by
Tenant:


a. Failure To Pay. Tenant fails to pay any sum, including Rent, due under this Lease
following five (5) days written notice from Landlord of the failure to pay. 


b. Vacation/Abandonment. Tenant vacates the Premises (defined as an absence for at
least 15 consecutive days without prior notice to Landlord), or Tenant abandons the Premises 
(defined as an absence of five (5) days or more while Tenant is in breach of some other term of 
this Lease). Tenant's vacation or abandonment of the Premises shall not be subject to any notice 
or right to cure. 


c. Insolvency. Tenant becomes insolvent, voluntarily or involuntarily bankrupt, or a
receiver, assignee, or other liquidating officer is appointed for Tenant's business, provided that in 
the event of any involuntary bankruptcy or other insolvency proceeding, the existence of such 
proceeding shall constitute an Event of Default only if such proceeding is not dismissed or 
vacated within 30 days after its institution or commencement. 


d. Levy or Execution. Tenant's interest in this Lease or the Premises, or any part
thereof, is taken by execution or other process of law directed against Tenant, or is taken upon or 
subjected to any attachment by any creditor of Tenant, if such attachment is not discharged within 
15 days after being levied. 


e. Other Non-Monetary Defaults. Tenant breaches any agreement, term, or covenant
of this Lease other than one requiring the payment of money and not otherwise enumerated in this 
Section, and the breach continues for a period of 30 days after notice by Landlord to Tenant of 
the breach. 


f. Failure to Take Possession. Tenant fails to take possession of the Premises on the
Commencement Date. 


20. REMEDIES. Landlord shall have the following remedies upon an Event of Default.
Landlord's rights and remedies under this Lease shall be cumulative, and none shall exclude any
other right or remedy allowed by law.


a. Termination of Lease. Landlord may terminate Tenant's interest under the Lease, but
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no act by Landlord other than written notice of termination from Landlord to Tenant shall 
terminate this Lease. The Lease shall terminate on the date specified in the notice of termination. 
Upon termination of this Lease, Tenant will remain liable to Landlord for damages in an amount 
equal to the rent and other sums that would have been owing by Tenant under this Lease for the 
balance of the Lease term, less the net proceeds, if any, of any re-letting of the Premises by 
Landlord subsequent to the termination, after deducting all Landlord's Reletting Expenses (as 
defined below). Landlord shall be entitled to either collect damages from Tenant monthly on the 
days on which rent or other amounts would have been payable under the Lease, or alternatively, 
Landlord may accelerate Tenant's obligations under the Lease and recover from Tenant: (i) 
unpaid rent which had been earned at the time of termination; (ii) the amount by which the unpaid 
rent which would have been earned after termination until the time of award exceeds the amount 
of rent loss that Tenant proves could reasonably have been avoided; (iii) the amount by which the 
unpaid rent for the balance of the term of the Lease after the time of award exceeds the amount of 
rent loss that Tenant proves could reasonably be avoided (discounting such amount by the 
discount rate of the Federal Reserve Bank of San Francisco at the time of the award, plus 
1%t and (iv) any other amount necessary to compensate Landlord for all the detriment 
proximately caused by Tenant's failure to perform its obligations under the Lease, or which in the 
ordinary course would be likely to result from the Event of Default, including without limitation 
Reletting Expenses described in Section 20.b. 


b. Re-Entry and Reletting. Landlord may continue this Lease in full force and effect,
and without demand or notice, re-enter and take possession of the Premises or any part thereof, 
expel the Tenant from the Premises and anyone claiming through or under the Tenant, and 
remove the personal property of either. Landlord may relet the Premises, or any part of them, in 
Landlord's or Tenant's name for the account of Tenant, for such period of time and at such other 
terms and conditions, as Landlord, in its discretion, may determine. Landlord may collect and 
receive the rents for the Premises. Re-entry or taking possession of the Premises by Landlord 
under this Section shall not be construed as an election on Landlord's part to terminate this Lease, 
unless a written notice of termination is given to Tenant. Landlord reserves the right following 
any re-entry or reletting, or both, under this Section to exercise its right to terminate the Lease. 
Tenant will pay Landlord the rent and other sums which would be payable under this 


Lease if repossession had not occurred, plus the net proceeds, if any, after reletting the Premises, 
after deducting Landlord's Reletting Expenses. "Reletting Expenses" is defined to include all 
expenses incurred by Landlord in connection with reletting the Premises, including without 
limitation, all repossession costs, brokerage commissions, attorneys' fees, remodeling and repair 
costs, costs for removing and storing Tenant's property and equipment, and tenant improvements 
and rent concessions granted by Landlord to any new Tenant, prorated over the life of the new 
lease. 


c. Waiver of Redemption Rights. Tenant, for itself, and on behalf of any and all
persons claiming through or under Tenant, including creditors of all kinds, hereby waives and 
surrenders all rights and privileges which they may have under any present or future law, to 
redeem the Premises or to have a continuance of this Lease for the Lease term, as it may have 
been extended. 


d. Nonpayment of Additional Rent. All costs which Tenant agrees to pay to Landlord
pursuant to this Lease shall in the event of nonpayment be trea ecla&i-rtney,rwere payments of


I , - \ L 


[ OCT 2 5 2011
.\l.CC, -J1.. •;. JLAr-.A" 


A't F LA .., 


Received by AMCO 11/19/2020







Rent, and Landlord shall have all the rights herein provided for in case of nonpayment of Rent. 


e. Failure to Remove Property. If Tenant fails to remove any of its property from the Premises


at Landlord's request following an uncured Event of Default, Landlord may, at its option, remove


and store the property at Tenant's expense and risk. The Landlord may not take possession of or


remove marijuana from the premises, and AMCO notified no later than 24 hours in this event.


Marijuana can only be sold by regulated businesses and Landlord by law will not be permitted to


sell marijuana to the public or remove from the property unless directed by AMCO. If Tenant


does not pay the storage cost within five (5) days of Landlord's request, Landlord may, at its


option, have any property (to exclude marijuana as it is regulated by law) sold at public or private


sale ( and Landlord may become a purchaser at such sale), in such manner as Landlord deems


proper, without notice to Tenant. Landlord shall apply the proceeds of such sale: (i) to the


expense of such sale, including reasonable attorneys' fees actually incurred; (ii) to the payment of


the costs or charges for storing such property; (iii) to the payment of any other sums of money


which may then be or thereafter become due Landlord from Tenant under any of the terms


hereof; and (iv) the balance, if any, to Tenant. Nothing in this Section shall limit Landlord's right


to sell Tenant's personal property as permitted by law or to foreclose Landlord's lien for unpaid


rent.


21. MORTGAGE SUBORDINATION AND ATTORNMENT. This Lease shall 
automatically be subordinate to any mortgage or deed of trust created by Landlord, which is now 
existing or hereafter placed upon the Premises, including any advances, interest, modifications, 
renewals, replacements, or extensions ("Landlord's Mortgage"), provided the holder of any 
Landlord's Mortgage or any person(s) acquiring the Premises at any sale or other proceeding 
under any such Landlord's Mortgage shall elect to continue this Lease in full force and effect. 
Tenant shall attorn to the holder of any Landlord's Mortgage or any person(s) acquiring the 
Premises at any sale or other proceeding under any Landlord's Mortgage provided such person(s) 
assume the obligations of Landlord under this Lease. Tenant shall promptly and in no event later 
than fifteen ( 15) days after request execute, acknowledge and deliver documents which the holder 
of any Landlord's Mortgage may reasonably require as further evidence of this subordination and 
attornment. Notwithstanding the foregoing, Tenant's obligations under this Section are 
conditioned on the holder of each Landlord's Mortgage and each person acquiring the Premises at 
any sale or other proceeding under any such Landlord's Mortgage not disturbing Tenant's 
occupancy and other rights under this Lease, so long as no uncured Event of Default exists. 


22. NON-WAIVER. Landlord's waiver of any breach of any term contained in this Lease shall
not be deemed to be a waiver of the same term for subsequent acts of Tenant. The acceptance by
Landlord of Rent or other amounts due by Tenant hereunder shall not be deemed to be a waiver
of any breach by Tenant preceding such acceptance.


23. HOLDOVER. If Tenant shall, without the written consent of Landlord, hold over after the
expiration or termination of the Term, such tenancy shall be deemed to be on a month-to-month
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basis and may be terminated according to Alaska law. 


24. NOTICES. All notices under this Lease shall be in writing and effective (i) when delivered
in person, (ii) three (3) days after being sent by registered or certified mail to Landlord or Tenant,
as the case may be, at the Notice Addresses set forth in Section l(h); or (iii) upon confirmed
transmission by facsimile to such persons at the facsimile numbers set forth in Section
l(h) or such other addresses/facsimile numbers as may from time to time be designated by such
parties in writing.


25. COSTS AND ATTORNEYS' FEES. If Tenant or Landlord engage the services of an
attorney to collect monies due or to bring any action for any relief against the other, declaratory
or otherwise, arising out of this Lease, including any suit by Landlord for the recovery of Rent or
other payments, or possession of the Premises, the losing party shall pay the prevailing party a
reasonable sum for attorneys• fees in such suit, in mediation or arbitration, at trial and on appeal.


26. ESTOPPEL CERTIFICATES. Tenant shall, from time to time, upon written request of
Landlord, execute, acknowledge. and deliver to Landlord or its designee a written statement
specifying the following, subject to any modifications necessary to make such statements true and
complete: (i) the date the Lease term commenced and the date it expires; (ii) the amount of
minimum monthly Rent and the date to which such Rent has been paid; (iii) that this Lease is in
full force and effect and has not been assigned, modified, supplemented, or amended in any way;
(iv) that this Lease represents the entire agreement between the parties; {v) that all conditions
under this Lease to be performed by Landlord have been satisfied; (vi) that there are no existing
claims, defenses, or offsets that the Tenant has against the enforcement of this Lease by
Landlord; (vii) that no Rent has been paid more than one month in advance; and (viii) that no
security has been deposited with Landlord ( or, if so, the amount thereof). Any such statement
delivered pursuant to this Section may be relied upon by a prospective purchaser of Landlord1s
interest or assignee of any mortgage or new mortgagee of Landlord's interest in the Premises. If
Tenant shall fail to respond within ten (10) days of receipt by Tenant of a written request by
Landlord as herein provided, Tenant shall be deemed to have given such certificate as above
provided without modification and shall be deemed to have admitted the accuracy of any
information supplied by Landlord to a prospective purchaser or mortgagee.


27. TRANSFER OF LANDLORD'S JNTEREST. This Lease shall be assignable by Landlord
without the consent of Tenant. In the event of any transfer or transfers of Landlord's interest in
the Premises, other than a transfer for security purposes only, upon the assumption of this Lease
by the transferee, Landlord shall be automatically relieved of obligations and liabilities accruing
from and after the date of such transfer, except for any retained security deposit or prepaid rent,
and Tenant shall attom to the transferee.


28. RIGHT TO PERFORM. If Tenant shall fail to timely pay any sum or perform any other
act on its part to be performed hereunder, Landlord may make any such payment or perform any
such other act on Tenant's part to be made or performed as provided in this Lease. Tenant shall,


on demand, reimburse Landlord for its expenses incurred in making such payment or 
performance. Landlord shall (in addition to any other right or remedy of Lan ler4.�mvided by 
law) have the same rights and remedies in the event of the nonpayment of SU s due ·bnaer this


[ OCT 25 z:.11
ALCO Oi.. llMIJUA 


SA Of J Received by AMCO 11/19/2020







Section as in the case of default by Tenant in the payment of Rent. 


29. QUIET ENJOYMENT. So long as Tenant pays the Rent and performs all of its obligations
in this Lease, Tenant's possession of the Premises will not be disturbed by Landlord or anyone
claiming by, through or under Landlord, or by the holders of any Landlord's Mortgage or any
successor thereto.


30. RIGHT OF ENTRY. Landlord and its agents, employees and contractors shall have the
right to enter the Premises at reasonable times with forty-eight ( 48) hours notice for inspection, to
make repairs, alterations, and improvements, to show the Premises to prospective purchasers and,
within six ( 6) months prior to the expiration of the Lease term, to show the Premises to
prospective tenants.


31. GENERAL.


a. Heirs and Assigns. This Lease shall apply to and be binding upon Landlord and 
Tenant and their respective heirs, executors, administrators, successors and assigns. 


b. Brokers' Fees. Tenant represents and warrants to Landlord that it has not engaged
any broker, finder, or other person, who would be entitled to any commission or fees for the 
negotiation, execution, or delivery of this Lease other than as disclosed elsewhere in this Lease. 
Tenant shall indemnify and hold Landlord harmless against any loss, cost, liability, or expense 
incurred by Landlord as a result of any claim asserted by any such broker, finder, or other person 
on the basis of any arrangements or agreements made or alleged to have been made by or on 
behalf of Tenant. This subparagraph shall not apply to brokers with whom Landlord has an 
express written brokerage agreement. 


c. Entire Agreement. This Lease contains all of the covenants and agreements
between Landlord and Tenant relating to the Premises. No prior or contemporaneous agreements 
or understanding pertaining to the Lease shall be valid or of any force or effect and the covenants 
and agreements of this Lease shall not be altered, modified, or added to except in writing signed 
by Landlord and Tenant. 


d. Severability. Any provision of this Lease which shall prove to be invalid, void or
illegal shall in no way affect, impair or invalidate any other provision of this Lease. 


e. Force Majeure. Time periods for either party's performance under any provisions of
this Lease ( excluding payment of Rent) shall be extended for periods of time during which the 
party's performance is prevented due to circumstances beyond such party's control, including 
without limitation, fires, floods, earthquakes, lockouts, strikes, embargoes, governmental 
regulations, acts of God, public enemy, war or other strife. 


f. Governing Law. This Lease shall be governed by and construed in accordance with
the laws of the State of AJaskaa. 


g. Submission of Lease Form Not an Offer. � ...... ,-:,, One party's submis ion of1hfs Lease to 
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the other for review shall not constitute an off er to lease the Premises. This Lease shall not 
become effective and binding upon Landlord and Tenant until it has been fully signed by both 
Landlord and Tenant. 


b. No Light, Air or View Easement. Tenant has not been granted an easement or other
right for light, air or view to or from the Premises. Any diminution or shutting off of light, air or 
view by any structure which may be erected on or adjacent to the Building shall in no way affect 
this Lease or the obligations of Tenant hereunder or impose any liability on Landlord. 


i. Authority of Parties. Any individual signing this Lease on behalf of an entity
represents and warrants to the other that such individual has authority to do so and, upon such 
individual's execution, that this Lease shall be binding upon and enforceable against the party on 
behalf of whom such individual is signing. 


32. EXHIBITS AND RIDERS. The following exhibits and riders are made a part of this Lease.
Any riders shall be effective only upon being initialed by the parties and attached to the Lease.
Capitalized terms used in the Riders have the meanings given to them in the Lease.


Exhibit A 
Exhibit B. 


Site Plan 
Legal Description 


33. AGENCY DISCLOSURE. At the signing of this Lease the neither party was represented by
an agent.


IN WITNESS WHEREOF this Lease has been executed the date and year first above 
written. 


LANDLORD: TENANT: 


Jp«,;,.., 6. �


By:�--
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STATE OF ALASKA )


COUNTYOF� _) 
�,"-


) ss.


I certify that I know or have satisfactory evidence that Daniel Coglianese, Owner of
Alaska Loven It LLC, is the person who appeared before me and said person acknowledged that 
they signed this instrument and acknowledged it to be their free and voluntary act for the uses and
purposes mentioned in the instrument. 


DATED: {)ctDbex l3
1 


1.011


STATE OF ALASKA )


COUNTY OF Ktr\CM )
�,n�•()\., 


) SS. 


Printed Name:1&dt'g.ny M. Y\IH\iQ\\l.S
__ NOTARY PUBLIC'in and for the 
State Alaska, residing at 
-----�'-'·�� HDmtr A-l�KA..


y C_ommission expires: 9-f>JoY/ ,O� 
m.W.tUL£UM-


I certify that I know or have satisfactory evidence that Latrina Fellows is the person who
appeared before me and said person acknowledged that she signed this instrument, on oath stated
that she was authorized to execute the instrument as the member of Kachemak Properties LLC
and acknowledged it to be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument. 


DATED: Cc:mbex 7,3, 2.Dl1' 
ITl) I 


OCT 2 5 2017 


A' CO 
l.. urFI. 


� 
' 


Printed Name:�4 M- \l\1'1ll)(lM.U
NOTARY PUBLIC in and for the State 
of Alaska, residing at -'----....-....�t:"!t


My Commission expires
�/ao:a-0...


�m . . 'cU\iY. 
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EXHIBIT A. 


SITE PLAN 


The Premises consist of the 20' x 30' office building and 50' x 100' shop building, and ingress 
and egress thereto, located on the Site Plan attached hereto. 


-1-
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EXHIBIT B. - LEGAL 


DESCRIPTION 


T 6S R 13W SEC 22 Seward Meridian HM 0850130 LAMPERT LAKE SUB NO 2 LOT 2A 


Kenai Peninsula Borough 
State of Alaska. 


Tax Parcel Number 17936023
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What is this form? 


Alcohol and Marijuana Control Office 
550 W 71h Avenue, Suite 1600 


Anchorage, AK 99501 
Alaska Marijuana Control Board 


marijuana.licensing@alaska.gov 
https://www.commerce.alaska.gov/web/amco 


Phone: 907.269.0350 
Form MJ-17d: Unaltered Operating Plan and/or Premises
Diagram Affidavit 


An operating plan and/or diagram affidavit is required to be submitted by the transferee for any marijuana establishment transfer 
license application where the transferee is not making changes to the operating plan and/or premises diagram approved by the 
Marijuana Control Board, in the course of the transfer application, per 3 AAC 306.045(e). By completing this form you are certifying 
that no changes will be made to the operating plan and/or premises diagram that have been previously submitted and approved for 
this license. This form replaces the information required by regulations 3 AAC 306.020(b)(8), 3 AAC 306.020(c}, 3 AAC 306.315(2), 3 
AAC 306.420, 3 AAC 306.520(2} and (3), and 3 AAC 306.615 if no changes are being made to your operating plan or diagram during 
the transfer. 


Section 1 - Establishment Information 


Enter Information for the business seeking to be licensed, as identified on the license transfer application. 


New Licensee: Alaska Loven It, LLC I License Number: I 12833 
License Type: Standard Marijuana Cultivation Facility 
Doing Business As: Alaska Loven It, LLC 
Premises Address: 2908 Kachemak Drive 
City: Homer I State: I Alaska I ZIP: 199603 


Section 2 - Certification 


You must be able to certify at least one of the statements below. Read the following and then sign your initials in the 
applicable box(es) to the right: Initials 


I certify that there will be no changes to the operating plan for this llcense. 
11 II If the above statement is certified you will not be required to submit forms MJ-01 and MJ-03, MJ-04, MJ-05 or MJ-06. 


I certify that there will be no changes to the premises diagram for this license. 
If the above statement is certified, you will not be required to submit form MJ-02. □ 


I declare under penalty of unsworn falsification that this form, including all accompanying schedules and statements, is true, 
nd complete. 


My commission expires: 
Printed name of transferee 


[Form MJ-17d) (rev 2/20/2019) Page 1 of 1 
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CORRESPONDENCE 







 


 


 
 


Department of Commerce, Community, 
and Economic Development 


 
ALCOHOL & MARIJUANA CONTROL OFFICE 


550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350
 


October 9, 2020 
 
Alaska Loven It, LLC 
DBA: Alaska Loven It, LLC 
Via email: jstevens@ak.net 
 
Re: Standard Marijuana Cultivation Facility License #12833 
  
Dear applicant, 
 
AMCO has reviewed the documents submitted for the transfer of controlling interest for the license 
referenced above. This letter is notice under 3 AAC 306.025(e)(2) that your application is incomplete and 
additional items are needed to complete the application. The additional items that need correction or 
resubmittal are listed below—please be sure to read the entire letter. Please note that if the corrections 
and/or additional documents submitted in response to this letter are not found to be complete, your 
application will be returned to you in accordance with 3 AAC 306.025(e)(1), and you will need to file a 
new application and pay a new fee should you wish to continue pursuing licensure. 
 


• MJ-17c License Transfer Application 
o Page 1: Since this is a transfer of controlling interest, please check mark the box for 


controlling interest, and uncheck the box for regular ownership transfer. 
o Section 2: Is the Designated Licensee and Contact Email correct? If not, please correct 


accordingly.  
o Section 3:  


 Please add Hibernation Holding Company, LLC as 100% owned. 
 Although I understand what you are trying to show in the percentages owned 


field for the individuals, please remove the 21.5, 21.5, 14.5, 14.5, 14.5, and 14.5 
from the percentages owned field so that it is blank. And please add, for example: 
“21.5% Member – Hibernation Holding Company, LLC” in the Entity Official Name 
field after the entity official’s name. 


 Three Sisters, LLC is not affiliated with this license. Please correct Janiese Stevens’ 
Title.  


o Section 6: Please have one of the new members sign this section.  
 


• MJ-00 Application Certifications 
o George’s MJ-00 is missing his initials in the last box on page 3.  


 
• MJ-07 Public Notice Posting Affidavit 


o After correcting the MJ-17c, please repost the application at both, the location of the 
proposed premises and another conspicuous location for ten days, and then submit a new 
MJ-07 completed and signed in front of a notary after the posting period has ended. 



mailto:jstevens@ak.net





 


 
• MJ-08 Local Government Notice Affidavit 


o After correcting the MJ-17c, please re-notify the local government by submitting to them 
the application, and then submit a new MJ-08 completed and signed in front of a notary. 


o Additionally, the MJ-08 that was submitted only showed that you notified the Kenai 
Peninsula Borough. Please make sure to notify both the City of Homer and the Kenai 
Peninsula Borough, and reflect this on the MJ-08. 
 


• Publisher’s Affidavit 
o Because the advertisement is beyond the 90 days preceding the submittal of all 


application requirements (3 AAC 306.025(c)), you will need to redo the 3-week 
advertising. Please re-advertise for 3 weeks, then, submit a new Publisher’s Affidavit with 
a copy of the newspaper clipping. 
 


• Entity Documents 
o Please submit: 


 The DRAFT Notice of Change of Officials (NOCOO) to AMCO; this was not received 
with the transfer application. 


 The updated Operating Agreement for Alaska Loven It, LLC. 
 The updated Operating Agreement for Hibernation Holding Company, LLC (there 


are only four people on the submitted Operating Agreement).  
 


• Proof of Possession for Proposed Premises 
o At the beginning of the lease, the month and day are left blank from, “THIS LEASE 


AGREEMENT (the “Lease”) is entered into this Day of _______, 2017”; please fix 
accordingly. 


 
• MJ-17d Unaltered Operating Plan and/or Premises Diagram Affidavit  


o Section 2 is missing initials in both boxes.  
 


• Alaska Residency 
o I am not able to verify Alaska residency for Kim Perkins and Louie Rocheleau at this time. 


If you have documentation showing eligibility for the 2020 Permanent Fund Dividend, 
please submit it via email. If you have not and do not intend to apply for the PFD, please 
let us know. 


 
• Fingerprint cards 


o The Department of Public Safety will not accept fingerprint cards that are beyond 12 
months. Robert Fellows’ fingerprint card has expired. Please submit one new FP card for 
both transfer application, and let us know if you would like the old card mailed to you or 
shredded. 
 


It is very important that you submit the above corrections and/or documents in a timely manner so that 
AMCO staff has adequate time to review the corrections and/or additional documents which must be 
found to be complete within 90 days of the date of this letter.   
 
Respectfully,  


 







 


Jacqlene Drulis, Occupational Licensing Examiner  
For, 
Glen Klinkhart, Interim Director 
marijuana.licensing@alaska.gov  
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From: Marijuana Licensing (CED sponsored)
To: Brenda Butler; jstevens@ak.net
Cc: Jana Weltzin; Marijuana Licensing (CED sponsored)
Subject: RE: Incomplete Transfer Application - Alaska Loven It, LLC - License #12833
Date: Thursday, December 3, 2020 2:32:20 PM
Attachments: image001.png


Good afternoon,
 
Thank you for the corrections, however there are more corrections needed.
 
• Entity Documents


Please submit the Draft NOCOO for Hibernation Holding Company, LLC so that it may be
combined with the Entity Documents.


Ninety-day Due Date: January 7, 2021
Thank you,
 
 


Jacqlene Drulis
Occupational Licensing Examiner
Alcohol & Marijuana Control Office
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501


 
 
From: Brenda Butler [mailto:brenda@jdwcounsel.com] 
Sent: Thursday, November 19, 2020 11:13 AM
To: Marijuana Licensing (CED sponsored) <marijuana.licensing@alaska.gov>
Cc: jstevens@ak.net; Jana Weltzin <jana@jdwcounsel.com>
Subject: Re: Incomplete Transfer Application - Alaska Loven It, LLC - License #12833
 
Good Morning Jacq!
 
Here is the JDW response letter, Joinder Agreement, Proof of PFD for Kim and Louis, Affidavit of
Publication, Cover Sheet for Mr. Fellow's fingerprints that were delivered to the AMCO office, the
draft NOCOO, POPPP, MJ-00, MJ-07, 
MJ-08's, MJ-17c and MJ-17d.
 
 
Please confirm receipt of this email submission and all 15 of its attachments.
 
Thank you!
 
On Fri, Oct 9, 2020 at 11:01 AM Marijuana Licensing (CED sponsored)
<marijuana.licensing@alaska.gov> wrote:


Good morning,



mailto:marijuana.licensing@alaska.gov
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mailto:jstevens@ak.net

mailto:jana@jdwcounsel.com

mailto:marijuana.licensing@alaska.gov

mailto:marijuana.licensing@alaska.gov







 
Your transfer application has been reviewed, attached is correspondence regarding corrections,
additional documents, and/or resubmittals that need to be addressed. 
 
Please make sure to read the entire notice. If the submitted corrections for your application
are inadequate to deem your application complete, or your application is still incomplete after
ninety (90) days from the date of this notice, your application will be returned to you in
accordance with 3 AAC 306.025(e)(1) and 3 AAC 306.025(f). Should you wish to continue
pursuing licensure, it would be necessary to file a new application and pay new fees.
 
Ninety-day Due Date: January 7, 2021
 
Let us know if you require copies of any submitted documents, and feel free to email if you need
clarification on any items in the Incomplete Notice. Correspondence should be sent to
marijuana.licensing@alaska.gov.
 
Thank you,
 
 


Jacqlene Drulis
Occupational Licensing Examiner
Alcohol & Marijuana Control Office
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501


 
 


 
--


** Please REPLY ALL when responding to this Email**
 
Brenda Butler
JDW Counsel
Paralegal
& Accounts Payable/Receivable
901 Photo Ave
Anchorage, Alaska 99503
907-231-3750
brenda@jdwcounsel.com
info@jdwcounsel.com
 
 The author of this email is not an attorney. This communication does not constitute legal advice and should not be
construed as such. The information contained in this message is privileged and confidential. It is intended only to be
read by the individual or entity named above or their designee. If the reader of this message is not the intended
recipient, you are on notice that any distribution of this message, in any form is strictly prohibited. If you have
received this message in error, please immediately notify the sender by telephone at 630-913-1113 and delete or



http://marijuana.licensing@alaska.gov/
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destroy any copy of this message. Thank you.
 
Think green, please don’t print unnecessarily







From: Marijuana Licensing (CED sponsored)
To: "jstevens@ak.net"
Cc: Marijuana Licensing (CED sponsored); "Jana Weltzin"; Brenda Butler; Legal Counsel
Subject: Incomplete Transfer Application - Alaska Loven It, LLC - License #12833
Date: Friday, October 9, 2020 11:01:00 AM
Attachments: 12833 Incomplete Application Notice.pdf


image001.png


Good morning,
 
Your transfer application has been reviewed, attached is correspondence regarding corrections,
additional documents, and/or resubmittals that need to be addressed. 
 
Please make sure to read the entire notice. If the submitted corrections for your application are
inadequate to deem your application complete, or your application is still incomplete after ninety
(90) days from the date of this notice, your application will be returned to you in accordance with
3 AAC 306.025(e)(1) and 3 AAC 306.025(f). Should you wish to continue pursuing licensure, it
would be necessary to file a new application and pay new fees.
 
Ninety-day Due Date: January 7, 2021
 
Let us know if you require copies of any submitted documents, and feel free to email if you need
clarification on any items in the Incomplete Notice. Correspondence should be sent to
marijuana.licensing@alaska.gov.
 
Thank you,
 
 


Jacqlene Drulis
Occupational Licensing Examiner
Alcohol & Marijuana Control Office
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501
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Department of Commerce, Community, 
and Economic Development 



 
ALCOHOL & MARIJUANA CONTROL OFFICE 



550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 



Main: 907.269.0350
 



October 9, 2020 
 
Alaska Loven It, LLC 
DBA: Alaska Loven It, LLC 
Via email: jstevens@ak.net 
 
Re: Standard Marijuana Cultivation Facility License #12833 
  
Dear applicant, 
 
AMCO has reviewed the documents submitted for the transfer of controlling interest for the license 
referenced above. This letter is notice under 3 AAC 306.025(e)(2) that your application is incomplete and 
additional items are needed to complete the application. The additional items that need correction or 
resubmittal are listed below—please be sure to read the entire letter. Please note that if the corrections 
and/or additional documents submitted in response to this letter are not found to be complete, your 
application will be returned to you in accordance with 3 AAC 306.025(e)(1), and you will need to file a 
new application and pay a new fee should you wish to continue pursuing licensure. 
 



• MJ-17c License Transfer Application 
o Page 1: Since this is a transfer of controlling interest, please check mark the box for 



controlling interest, and uncheck the box for regular ownership transfer. 
o Section 2: Is the Designated Licensee and Contact Email correct? If not, please correct 



accordingly.  
o Section 3:  



 Please add Hibernation Holding Company, LLC as 100% owned. 
 Although I understand what you are trying to show in the percentages owned 



field for the individuals, please remove the 21.5, 21.5, 14.5, 14.5, 14.5, and 14.5 
from the percentages owned field so that it is blank. And please add, for example: 
“21.5% Member – Hibernation Holding Company, LLC” in the Entity Official Name 
field after the entity official’s name. 



 Three Sisters, LLC is not affiliated with this license. Please correct Janiese Stevens’ 
Title.  



o Section 6: Please have one of the new members sign this section.  
 



• MJ-00 Application Certifications 
o George’s MJ-00 is missing his initials in the last box on page 3.  



 
• MJ-07 Public Notice Posting Affidavit 



o After correcting the MJ-17c, please repost the application at both, the location of the 
proposed premises and another conspicuous location for ten days, and then submit a new 
MJ-07 completed and signed in front of a notary after the posting period has ended. 
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• MJ-08 Local Government Notice Affidavit 



o After correcting the MJ-17c, please re-notify the local government by submitting to them 
the application, and then submit a new MJ-08 completed and signed in front of a notary. 



o Additionally, the MJ-08 that was submitted only showed that you notified the Kenai 
Peninsula Borough. Please make sure to notify both the City of Homer and the Kenai 
Peninsula Borough, and reflect this on the MJ-08. 
 



• Publisher’s Affidavit 
o Because the advertisement is beyond the 90 days preceding the submittal of all 



application requirements (3 AAC 306.025(c)), you will need to redo the 3-week 
advertising. Please re-advertise for 3 weeks, then, submit a new Publisher’s Affidavit with 
a copy of the newspaper clipping. 
 



• Entity Documents 
o Please submit: 



 The DRAFT Notice of Change of Officials (NOCOO) to AMCO; this was not received 
with the transfer application. 



 The updated Operating Agreement for Alaska Loven It, LLC. 
 The updated Operating Agreement for Hibernation Holding Company, LLC (there 



are only four people on the submitted Operating Agreement).  
 



• Proof of Possession for Proposed Premises 
o At the beginning of the lease, the month and day are left blank from, “THIS LEASE 



AGREEMENT (the “Lease”) is entered into this Day of _______, 2017”; please fix 
accordingly. 



 
• MJ-17d Unaltered Operating Plan and/or Premises Diagram Affidavit  



o Section 2 is missing initials in both boxes.  
 



• Alaska Residency 
o I am not able to verify Alaska residency for Justin Benson and Kim Perkins and Louie 



Rocheleau at this time. If you have documentation showing eligibility for the 2020 
Permanent Fund Dividend, please submit it via email. If you have not and do not intend 
to apply for the PFD, please let us know. 



 
• Fingerprint cards 



o The Department of Public Safety will not accept fingerprint cards that are beyond 12 
months. Robert Fellows’ fingerprint card has expired. Please submit one new FP card for 
both transfer application, and let us know if you would like the old card mailed to you or 
shredded. 
 



It is very important that you submit the above corrections and/or documents in a timely manner so that 
AMCO staff has adequate time to review the corrections and/or additional documents which must be 
found to be complete within 90 days of the date of this letter.   
 
Respectfully,  



 











 



Jacqlene Drulis, Occupational Licensing Examiner  
For, 
Glen Klinkhart, Interim Director 
marijuana.licensing@alaska.gov  
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Department of Commerce, 
Community, 


and Economic Development 
 


ALCOHOL & MARIJUANA CONTROL OFFICE 
 


550 West Seventh Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 
 
 


MEMORANDUM 


          TO: Chair and Members of the Board  DATE: December 24, 2020 


          FROM: Jacqlene Drulis, Occupational  
                          Licensing Examiner 
 


RE:    Alaska Loven It, LLC #12833 


This is an application to transfer the controlling interest of Alaska Loven It, LLC DBA Alaska Loven 
It, LLC which holds a standard marijuana cultivation facility in the Kenai Peninsula Borough. The 
transfer involves a change in ownership percentage from Dan Coglianese 50% and Janiese Stevens 
50% to Hibernation Holding Company 100% (Janiese Stevens 21.5%, Dan Coglianese 21.5%, Kim 
Perkins 14.25%, Erik Fellows 14.25%, Louie Rocheleau 14.25%, and George Kirk 14.25%). 
 
Date Entered Queue:    6/29/2020 


Incomplete Letter(s) Date: 10/9/2020 
 
Date Final Corrections Submitted: 12/3/2020 
 
Determined Complete/Notices Sent: 12/18/2020 
 
Objection Period Ends: 1/17/2021 
  
Local Governments Response/Date: Pending 
 
DEC Pesticides Response/Date: Complete - Did not send; submitted MJ-17d (no 


changes to operating plan). 
 
Fire Marshal Response/Date: Pending 
 
DOL-WC Response/Date: 12/21/2020 – Non-Compliant 
 
DOL-ES Response/Date: Pending 
 
DOR Response/Date: Pending 
 
Creditor Responses/Date:  None listed 







 


 
Background check status:  Complete 
 
Objection(s) Received/Date: Not as of 12/24/2020 
 
Other Public Comments Received: No 
 
Staff Questions/Issues for Board: None 
 












NOTIFICATIONS 







Department of Commerce, Community, 
and Economic Development 


Alcohol and Marijuana Control Office 


550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 


December 18, 2020 


Department of Revenue, Tax Division 
Department of Labor, Employment Security  
Department of Labor, Workers’ Compensation 
Via email:  theresa.mitchell@alaska.gov 


Elizabeth.glooschenko@alaska.gov 
velma.thomas@alaska.gov 
erwin.fariolan@alaska.gov 
kelly.mazzei@alaska.gov 


License Number: 12833 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 2908 Kachemak Drive 


Homer, AK 99603 


Transferor: Alaska Loven It, LLC 
Doing Business As: Alaska Loven It, LLC 
Phone Number: 907-942-5899


Email Address: jstevens@ak.net 
EIN: 84-2160631


Transferee: Alaska Loven It, LLC 
Doing Business As: Alaska Loven It, LLC 
Phone Number: 907-942-5618


Email Address: jstevens@ak.net 
☐ Transfer of Ownership Application ☒ Transfer of Controlling Interest


3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a 
marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance 
of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide 
written notice and request for compliance status from the above referenced entities regarding the above application (see attached 
application documents for more information). Please complete and return this form to the AMCO office at the email below. 


REVIEWER: ___________________________________________________  DOR Tax Division
 Employment Security


DATE:  ____________________    PHONE:  __________________________ Workers’ Compensation


COMMENTS: __________________________________________________  Compliant/Does not owe tax
 Non-compliant/Owes Tax


Erwin Fariolan


12/21/2020 (907) 465-6919


No workers' compensation coverage. 



mailto:theresa.mitchell@alaska.gov

mailto:Elizabeth.glooschenko@alaska.gov

mailto:velma.thomas@alaska.gov

mailto:kelly.mazzei@alaska.gov
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If you have any questions, please send them to marijuana.licensing@alaska.gov 
 
Sincerely, 
 


 
Glen Klinkhart, Interim Director 
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Department of Commerce, Community, 


and Economic Development 
 


ALCOHOL & MARIJUANA CONTROL OFFICE 
 


550 West Seventh Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 
 
 


December 18, 2020 
 
City of Homer 
Attn:  Melissa Jacobsen, City Clerk 
VIA Email: clerk@cityofhomer-ak.gov   
CC: jblankenship@kpb.us   
 micheleturner@kpb.us  
 tshassetz@kpb.us  
 sness@kpb.us 
 mjenkins@kpb.us  
 btaylor@kpb.us  
 MBerg@kpb.us  
 shuff@kpb.us  
 jhindman@kpb.us  
 


License Number: 12833 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 2908 Kachemak Drive 


Homer, AK 99603 
  


Transferor:   Alaska Loven It, LLC 


Doing Business As: Alaska Loven It, LLC 
Designated Licensee: Janiese Stevens 
Phone Number: 907-942-5899 
Email Address: jstevens@ak.net 


 


Transferee:  Alaska Loven It, LLC 
Doing Business As: Alaska Loven It, LLC 
Designated Licensee: Janiese Stevens 
Phone Number: 907-942-5618 
Email Address: jstevens@ak.net 


 


☐ Transfer of Ownership Application  ☒ Transfer of Controlling Interest 
 
AMCO has received a complete application for a marijuana establishment within your jurisdiction.  This 
notice is required under 3 AAC 306.045(c)(2).  Application documents will be sent to you separately via 
ZendTo. 


To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and 
the applicant with a clear and concise written statement of reasons for the protest within 60 days of the 



mailto:clerk@cityofhomer-ak.gov

mailto:jblankenship@kpb.us

mailto:micheleturner@kpb.us

file://cedatwfs01.soa.alaska.gov/DCED/AMCO/AMCO-Marijuana%20Licenses%20Archive/LOCAL%20GOVERNMENTS/Kenai%20Peninsula%20Borough/sness@kpb.us
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date of this notice, and provide AMCO proof of service of the protest upon the applicant. If the protest is 
a “conditional protest” as defined in 3 AAC 306.060(d)(2) and the application otherwise meets all the 
criteria set forth by the regulations, the Marijuana Control Board may approve the transfer, but require 
the applicant to show to the board’s satisfaction that the requirements of the local government have 
been met before the director issues the license. 
 
3 AAC 306.010, 3 AAC 306.080, and 3 AAC 306.250 provide that the board will deny an application for a 
marijuana establishment license if the board finds that the license is prohibited under AS 17.38 as a 
result of an ordinance or election conducted under AS 17.38 and 3 AAC 306.200, or when a local 
government protests an application on the grounds that the proposed licensed premises are located in a 
place within the local government where a local zoning ordinance prohibits the marijuana 
establishment, unless the local government has approved a variance from the local ordinance. 
 
This application will be in front of the Marijuana Control Board at our January 6-7, 2021 meeting. 
  
Sincerely, 


 
Glen Klinkhart, Interim Director 
amco.localgovernmentonly@alaska.gov  
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Department of Commerce, Community, 
and Economic Development 


 


ALCOHOL & MARIJUANA CONTROL OFFICE 
 


550 West Seventh Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 
 
 


December 18, 2020 
 
State Fire Marshal 
Attn:   Lloyd Nakano, Lloyd.nakano@alaska.gov  
 Pam Bowden, pam.bowden@alaska.gov  
 Timothy Fisher, timothy.fisher@alaska.gov  
 


License Number: 12833 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 2908 Kachemak Drive 


Homer, AK 99603 
  


Transferor:   Alaska Loven It, LLC 


Doing Business As: Alaska Loven It, LLC 
Designated Licensee: Janiese Stevens 
Phone Number: 907-942-5899 
Email Address: jstevens@ak.net 


 


Transferee:  Alaska Loven It, LLC 
Doing Business As: Alaska Loven It, LLC 
Designated Licensee: Janiese Stevens 
Phone Number: 907-942-5618 
Email Address: jstevens@ak.net 


 


☐ Transfer of Ownership Application  ☒ Transfer of Controlling Interest 
 


3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that 
an applicant for a marijuana establishment license operate in compliance with each applicable public health, fire, 
safety, and tax code and ordinance of the state and the local government in which the applicant’s proposed 
licensed premises are located. This letter serves to provide written notice and request for compliance status from 
the above referenced entities regarding the above application (see attached application documents for more 
information). Please complete and return this form to the AMCO office at the email below. 
 
REVIEWER: ___________________________________________________   Fire Marshal     
  
DATE:  ____________________    PHONE:  __________________________  Compliant  Non-compliant 
COMMENTS: __________________________________________________________________________________ 
 
_____________________________________________________________________________________________ 
 



mailto:Lloyd.nakano@alaska.gov
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If you have any questions, please send them to the email address below. 
 
 
Sincerely, 


marijuana.licensing@alaska.gov 
 


 


Glen Klinkhart, Interim Director 
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Department of Commerce, Community,  
and Economic Development 


 
Alcohol and Marijuana Control Office 


 
550 West 7th Avenue, Suite 1600 


Anchorage, AK 99501 
Main: 907.269.0350 


 
 


December 18, 2020 
 
Department of Revenue, Tax Division 
Department of Labor, Employment Security  
Department of Labor, Workers’ Compensation 
Via email:  theresa.mitchell@alaska.gov 
 Elizabeth.glooschenko@alaska.gov    
 velma.thomas@alaska.gov 
 erwin.fariolan@alaska.gov 
 kelly.mazzei@alaska.gov 
 


License Number: 12833 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 2908 Kachemak Drive 


Homer, AK 99603 
 


Transferor:  Alaska Loven It, LLC 
Doing Business As: Alaska Loven It, LLC 
Phone Number: 907-942-5899 
Email Address: jstevens@ak.net 
EIN: 84-2160631 


 


Transferee:  Alaska Loven It, LLC 
Doing Business As: Alaska Loven It, LLC 
Phone Number: 907-942-5618 
Email Address: jstevens@ak.net 


☐ Transfer of Ownership Application  ☒ Transfer of Controlling Interest 
 


3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a 
marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance 
of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide 
written notice and request for compliance status from the above referenced entities regarding the above application (see attached 
application documents for more information). Please complete and return this form to the AMCO office at the email below. 
 
REVIEWER: ___________________________________________________  DOR Tax Division  
  Employment Security      
DATE:  ____________________    PHONE:  __________________________  Workers’ Compensation      
 
COMMENTS: __________________________________________________  Compliant/Does not owe tax 
  Non-compliant/Owes Tax 
 



mailto:theresa.mitchell@alaska.gov

mailto:Elizabeth.glooschenko@alaska.gov

mailto:velma.thomas@alaska.gov

mailto:kelly.mazzei@alaska.gov
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If you have any questions, please send them to marijuana.licensing@alaska.gov 
 
Sincerely, 
 


 
Glen Klinkhart, Interim Director 
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Department of Commerce, 
Community,  


and Economic Development 
 


Alcohol and Marijuana Control Office 
 


550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 
 
 


December 18, 2020 
 
Alaska Loven It, LLC 
DBA: Alaska Loven It, LLC 
Via email: jstevens@ak.net 
 
Re: Application Status for License #12833 
 
Dear Applicant:  
 
AMCO has received your transfer application of a standard marijuana cultivation facility. Our staff has reviewed your 
application after receiving your application and required fees. Your application documents appear to be in order, and it 
has been determined that your application is complete for purposes of 3 AAC 306.025(d). 
 
Your application will now be sent electronically, in its entirety, to your local government, your community council if your 
proposed premises is in Anchorage or certain locations in the Mat-Su Borough, and to any non-profit agencies who have 
requested notification of applications. The local government has 60 days to protest the issuance of your license or waive 
protest. 
 
We must receive all necessary approvals such as local government, Department of Environmental Conservation, Fire 
Marshal, Department of Revenue, and Department of Labor before the transfer to the new ownership can be finalized.  
We must also wait for the criminal history report for each individual licensee who submitted fingerprint card(s).   
 
Your application may be considered by the board while some approvals are still pending. However, the transfer will not 
be finalized or a license issued for the new ownership until all necessary approvals are received and a preliminary 
inspection of your premises by AMCO enforcement staff is completed.  
 
Your application will be scheduled for the January 6-7, 2021 board meeting for Marijuana Control Board consideration. 
The meeting agenda gets posted on our website 7 days before the board meeting. Your appearance at the meeting, via 
Zoom or telephonic, is mandatory. The Zoom Meeting information is on the homepage of our website under MCB Board 
Meeting here: https://www.commerce.alaska.gov/web/amco/ 
Please feel free to contact us through the marijuana.licensing@alaska.gov email address if you have any questions.  
 
 
Sincerely,  


 
Glen Klinkhart, Interim Director 
907-269-0350 



mailto:jstevens@ak.net
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