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THE STATE

GOVERNOR MIKE DUNLEAVY

MEMORANDUM
TO: Chair and Members of the Board DATE: December 3, 2021
FROM: Nathan Hall, Occupational RE: AlaskaSense, LLC #10237

Licensing Examiner, MCB

This is a renewal application for a Standard Marijuana Cultivation Facility in the City of
Anchorage, by AlaskaSense, LLC DBA AlaskaSense, LLC.

Local Government Protest: Not as of 12/3/2021

LG Protest Period Ends: 2/1/2022

Objection(s) Received/Date: No

Notice of Violation(s): Yes — 1 for tax delinquency

Staff questions for Board: No

fA I ASKA Department of Commerce, Community,
and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE
550 West 7t" Avenue, Suite 1600

Anchorage, AK 99501
Main: 907.269.0350
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AMENDED AND SUPERSEDING OPERATING AGREEMENT
of
AlaskaSense, LI.C DBA

AlaskaSense, LI.C

This Operating Agreement (the "Agreement") made and entered into this 1 g ___dayof
November 2021 (the "Execution Date"),

BETWEEN:

Smadar Warden of 521 West Tudor Road, Unit 202, Anchorage, Alaska
99503 and Yosi Elharar of 521 W. Tudor Road, Unit 202, Anchorage,
Alaska 99503

(individually the "Member" and collectively the "Members").

BACKGROUND:

A. The Members wish to associate themselves as members of a limited liability company.

B. The terms and conditions of this Agreement will govern the Members within the limited liability
company.

IN CONSIDERATION OF and as a condition of the Members entering into this Agreement and other

valuable consideration, the receipt and sufficiency of which is acknowledged, the Members agree as

follows:

Lormation

By this Agreement, the Members form a Limited Liability Company (the "Company") in
accordance with the laws of the State of Alaska. The rights and obligations of the Members will
be as stated in the Alaska Revised Limited Liability Company Act (the "Act") except as
otherwise provided in this agreement.

Name

2, The name of the Company will be AlaskaSense, LLC and the doing business as name shall
be AlaskaSense, LLC.
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Purpose
3 Own and Operate AlaskaSense, LLC, a licensed marijuana cultivation facility engaged in the

commercial cultivation and distribution of legal recreational marijuana in the State of Alaska.

Term
4. The Company will continue until terminated as provided in this Agreement or may dissolve

under conditions provided in the Act.

Place of Business
S. The Principal Office of the Company will be located at 521 W. Tudor Road, Unit 202,
Anchorage, Alaska 99503 or such other place as the Members may from time to time

designate.

Capital Contributions

6. The following is a list of all Members and their Initial Contributions to the Company. Each of
the Members agree to make their Initial Contributions to the Company in full, according to the

following terms:

Member Contribution Description . Vall,]e Oi,
Contribution
Smadar Warden TBD $TBD
Yosi Elharar TBD $TBD
Tie Subject to the other provisions of this Agreement, the Net Profits or Losses, foraccounting
purposes, will be allocated between the Members in the following manner:
Profit/Loss
Member
Percentage
Smadar Warden 60%
Yosi Elharar 40%
8. Distributions to Members will be made in the same fixed proportions as the allocation of Net

Profits or Losses described above.
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0. No Member will have priority over any other Mcmber for the distribution of Net Profits or
Losses.

Nature of Interest

0. A Member's Interest in the Company will be considered personal property.

1. No Member will withdraw any portion of their Capital Contribution without the unanimous

consent of the other Members.

Liability for Contribution

2. A Member's obligation to make their required Capital Contribution can only be compromised or
released with the consent of all remaining Members or as otherwise provided in this Agreement.
[f a Member does not make the Capital Contribution when it is due, he is obligated at the option
of any remaining Members to contribute cash equal to the agreed value of the Capital
Contribution. This option is in addition to and not in lieu of any others rights, including the right

to specific performance that the Company may have against the Member-.

Additionpl Contributions

3. Capital Contributions may be amended from time to time, according to the business needs of the

Company. However, if additional capital is determined to be required and an individual Member
is unwilling or unable to meet the additional contribution requirement within a reasonable

period, the remaining Members may contribute in proportion to their existing Capital

Contributions to resolve the amount in default. In such case, the allocation of Net Profits or

[Losses and the distribution of assets on dissociation or dissolution will be adjusted accordingly.

4. Any advance of money to the Company by any Member in excess of the amounts provided for
in this Agreement or subsequently agreed to, will be deemed a debt due from the Company
rather than an increase in the Capital Contribution of the Member. This liability will be repaid
with interest at such rates and times to be determined by a majority of the Members. This
liability will not entitle the lending Member to any increased share of the Company's profits nor
to a greater voting power. Repayment of such debts will have priority over any other payments

to Members.

apital Aceounts
5. Anindividual capital account (the "Capital Account") will be maintained for each Member and
their Initial Contributions will be credited to this account. Any Additional Contributions made

by any Member will be credited to that Member's individual Capital Account.
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20.

21,

22.

23

Interest on Capital
No borrowing charge or loan interest will be due or payable to any Member on their agreed

Capital Contribution inclusive of any agreed Additional Contributions.

Managcment

Management of the Company is vested in the following managers (individually the "Manager"
and collectively the "Managers") until such time as they are removed by the Members or

withdraw from the position:

- Smadar Warden

The duties and responsibilities of the Managers will include the following:

- All day to day decision making; binding Company to agreements and contracts.

Decisions of the Managers which will require the prior approval of a majority of the Members

include the following:

- [ncurring a single transaction expense over $15,000.00.

A new Manager may be added to the Company with a majority vote of the Members.

A Manager will be reimbursed for expenses directly related to the operation of the Company.

The Members will be consulted and the advice and opinions of the Members will be obtained as
much as is practicable. However, the Managers will have management and control of the day-
today business of the Company for the purposes stated in this Agreement. All matters outside
the day-to-day business of the Company will be decided by the Members as outlined elsewhere

in this Agreement.

[n addition to day-to-day management tasks and any other duties and responsibilities already
identified in this Agreement, the Managers' duties will include keeping, or causing to be kept,

full and accurate business records for the Company according to generally accepted accounting
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24,

25.

26.

27.

28.

2%

30.

3lq

32.

principles (GAAP), and overseeing the preparation of any reports considered reasonably

necessary to keep the Members informed of the business performance of the Company.

A Manager will not be liable to the Members for any action or failure to act resulting in loss or

harm to the Company except in the case of gross negligence or willful misconduct.

Each Manager will devote such time and attention to the business of the Company as required to

carry out their duties and responsibilities for the conduct of the Company's business.

Authority to Bind Company

Any Manager has the authority to bind the Company in contract.

Duty of Lovalty

While a person is a Member or Manager of the Company, and for a period of at least one year
after that person ceases to be a Member or Manager, that person will not carry on, or participate
in, a similar business to the business of the Company within any market regions that were
established or contemplated by the Company before or during that person’s tenure as Member or

Manager.

Duty to Devote Tinmg
F.ach Member will devote such time and attention to the business of the Company as the
majority of the Members will from time to time reasonably determine for the conduct of the

Company's business.

Member Meetings

A meeting may be called by any Member providing that reasonable notice has been given to the

other Members.

Regular meetings of the Members will be held only as required.

Yoting
Each Member will be entitled to cast votes on any matter based upon the proportion of that
Member's Capital Contributions in the Company.

A new Member may only be admitted to the Company with a majority vote of the existing

Members, except in the case of a prospective member, the admission of which would render the
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33.

36.

37.

Company ineligible to elect out of the application of the Tax Rules, in which case a unanimous

vole of the existing Members will be required to admit that member.

The new Member agrees to be bound by all the covenants, terms, and conditions of this
Agreement, inclusive of all current and future amendments. Further, a new Member will execute
such documents as are needed to affect the admission of the new Member. Any new Member

will receive such business interest in the Company as determined by a unanimous decision of the

other Members.

Any Member will have the right to voluntarily withdraw from the Company. Written notice of
intention to withdraw must be served upon the remaining Members at least one month prior to

withdrawal.

The voluntary withdrawal of a Member will have no effect upon the continuance of the

Company.

[t remains incumbent on the withdrawing Member to exercise this dissociation in good faith and

to minimize any present or future harm done to the remaining Members as a result of the

withdrawal.

Events leading to the involuntary withdrawal of a Member from the Company will include but
not be limited to: death of'a Member; Member mental incapacity; Member disability preventing
reasonable participation in the Company; Member incompetence; breach of fiduciary duties by a
Member; criminal conviction of a Member; Operation of Law against a Member or a legal
Jjudgment against a Member that can reasonably be expected to bring the business or societal
reputation of the Company into disrepute. Expulsion of a Member can also occur on application
by the Company or another Member, where it has been judicially determined that the Member:
has engaged in wrongful conduct that adversely and materially affected the Company's business;
has willfully or persistently committed a material breach of this Agreement or of a duty owed to
the Company or to the other Members; or has engaged in conduct relating to the Company's

business that makes it not reasonably practicable to carry on the business with the Member.

The involuntary withdrawal of a Member will have no effect upon the continuance of the

Company.
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39.

40.

41,

42.

43,

44,

4s,

Dissociation of a Member

In the event of either a voluntary or involuntary withdrawal of a Member, if the remaining
Members elect to purchase the interest of the withdrawing Member, the remaining Members will
serve written notice of such election, including the purchase price and method and schedule of
payment for the withdrawing Member's Interests, upon the withdrawing Member, their executor,
administrator, trustee, committee or analogous fiduciary within a reasonable period after
acquiring knowledge of the change in circumstance to the affected Member. The purchase
amount of any buyout of a Member's Interests will be determined as set out in the Valuation of

Interest section of this Agreement.

Valuation and distribution will be determined as described in the Valuation of Interest section of

this Agreement.

The remaining Members retain the right to seek damages from a dissociated Member where the
dissociation resulted from a malicious or criminal act by the dissociated Member or where the

dissociated Member had breached their fiduciary duty to the Company or was in breach of this
Agreement or had acted in a way that could reasonably be foreseen to bring harm or damage to

the Company or to the reputation of the Company.

A dissociated Member will only have liability for Company obligations that were incurred
during their time as a Member. On dissociation of a Member, the Company will prepare, file,
serve, and publish all notices required by law to protect the dissociated Member from liability

for future Company obligations.

Where the remaining Members have purchased the interest of a dissociated Member, the
purchase amount will be paid in full, but without interest, within 90 days of the date of
withdrawal. The Company will retain exclusive rights to use of the trade name and firm name

and all related brand and model names of the Company.

In the event that a Member's Interest in the Company is or will be sold, due to any reason, the
remaining Members will have a right of first purchase of that Member's Interest. The value of
that interest in the Company will be the lower of the value set out in the Valuation of Interest

section of this Agreement and any third party offer that the Member wishes to accept.

Assignment of Interest

A Member's financial interest in the Company can only be assigned to another Member and
cannot be assigned to a third party except with the unanimous consent of the remaining

Members.
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46.

47.

48.

49,

50.

51.

[n the event that a Member’s interest in the company is transtferred or assigned as the result of a
court order or Operation of Law, the trustee in bankruptcy or other person acquiring that
Member's Interests in the Company will only acquire that Member's economic rights and
interests and will not acquire any other rights of that Member or be admitted as a Member of the

Company or have the right to exercise any management or voting interests.

Valuation of Interest
In the event of a dissociation or the dissolution of the Company, each Member's financial

interest in the Company will be in proportion to the following schedule:

Dissolution Distribution
Member Percent
Smadar Warden 60%
Yosi Elharar 40%

In the absence of a written agreement setting a value, the value of the Company will be based on
the fair market value appraisal of all Company assets (less liabilities) determined in accordance
with generally accepted accounting principles (GAAP). This appraisal will be conducted by an
independent accounting firm agreed to by all Members. An appraiser will be appointed within a
reasonable period of the date of withdrawal or dissolution. The results of the appraisal will be
binding on all Members. The intent of this section is to ensure the survival of the Company

despite the withdrawal of any individual Member.

No allowance will be made for goodwill, trade name, patents or other intangible assets. except

where those assets have been reflected on the Company books immediately prior to valuation.

Dissolution

The Company may be dissolved by a unanimous vote of the Members. The Company will also

be dissolved on the occurrence of events specified in the Act.

Upon Dissolution of the Company and liquidation of Company property, and after payment of
all selling costs and expenses, the liquidator will distribute the Company assets to the following
groups according to the following order of priority:

a. in satistaction of liabilities to creditors except Company obligations to current Members;

b. in satistaction of Company debt obligations to current Members; and then
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52.

53.

54,

55.

c! to the Members based on Member financial interest, as set out in the Valuation of Interest

section of this Agreement.

Records

The Company will at all times maintain accurate records of the following:

a. Information regarding the status of the business and the financial condition of the
Company.
b. A copy of the Company federal, state, and local income taxes for each year, promptly

after becoming available.

C. Name and last known business, residential, or mailing address of each Member and

Manager, as well as the date that person became a Member or Manager.

d. A copy of this Agreement and any articles or certificate of formation, as well as all
amendments, together with any executed copies of any written powers of attorney
pursuant to which this Agreement, articles or certificate, and any amendments have been

executed.

€. The cash, property, and services contributed to the Company by each Member, along with
a description and value, and any contributions that have been agreed to be made in the

future.
Each Member has the right to demand, within a reasonable period of time, a copy of any of the
above documents for any purpose reasonably related to their interest as a Member of the

Company, at their expense.

Each Manager has the right to examine the above documents for any purpose reasonably related

to their position as Manager of the Company.

Books ol Account

Accurate and complete books of account of the transactions of the Company will be kept in
accordance with generally accepted accounting principles (GAAP) and at all reasonable times
will be available and open to inspection and examination by any Member. The books and
records of the Company will reflect all the Company’s transactions and will be appropriate and

adequate for the business conducted by the Company.





LLC Operating Agreement

AMCO received 11/29/2021

Page 10 of 14

56.

57.

58.

59.

60.

61.

Banking and Company Funds

The funds of the Company will be placed in such investments and banking accounts as will be
designated by the Members. All withdrawals from these accounts will be made by the duly
authorized agent or agents of the Company as appointed by unanimous consent of the Members.
Company funds will be held in the name of the Company and will not be commingled with those

of any other person or entity.

Audit

Any of the Members will have the right to request an audit of the Company books. The cost of
the audit will be borne by the Company. The audit will be performed by an accounting firm
acceptable to all the Members. Not more than one (1) audit will be required by any or all of the

Members for any fiscal year.

Fiscal Year [ind

The fiscal year end of the Company is the 1st day of January.

Tax Treatment

This Company is intended to be treated as a corporation, for the purposes of Federal and State

Income Tax.

Annual Report

As soon as practicable after the close of each fiscal year, the Company will furnish to each
Member an annual report showing a full and complete account of the condition of the Company
including all information as will be necessary for the preparation of each Member's income or

other tax returns. This report will consist of at least:

a. A copy of the Company's federal income tax returns for that fiscal year.
b. Income statement.

c. Balance sheet.

d. Cash flow statement.

€ A breakdown of the profit and loss attributable to each Member.

Goodwill
The goodwill of the Company will be assessed at an amount to be determined by appraisal using

generally accepted accounting principles (GAAP).





AMCO received 11/29/2021

LLC Operating Agreement Page 'l of 14

062.

63.

64.

05.

66.

67.

08.

69.

70.

714

Governing Law

The Members submit to the jurisdiction of the courts of the State of Alaska for the enforcement

of this Agreement or any arbitration award or decision arising from this Agreement.

IF'orce Majeure

A Member will be free of liability to the Company where the Member is prevented from
executing their obligations under this Agreement in whole or in part due to force majeure, such
as earthquake, typhoon, flood, fire, and war or any other unforeseen and uncontrollable event
where the Member has communicated the circumstance of the event to any and all other
Members and where the Member has taken any and all appropriate action to satisfy his duties

and obligations to the Company and to mitigate the effects of the event.

Forbidden Acts

No Member may do any act in contravention of this Agreement.

No Member may permit, intentionally or unintentionally, the assignment of express, implied or

apparent authority to a third party that is not a Member of the Company.

No Member may do any act that would make it impossible to carry on the ordinary business of

the Company.

No Member will have the right or authority to bind or obligate the Company to any extent with

regard to any matter outside the intended purpose of the Company.

No Member may confess a judgment against the Company.

Any violation of the above forbidden acts will be deemed an Involuntary Withdrawal and may

be treated accordingly by the remaining Members.

smnifics
All Members and Manager will be indemnitied and held harmless by the Company from and
against any and all claims of any nature, whatsoever, arising out of a Member's participation in
Company affairs. A Member will not be entitled to indemnification under this section for
liability arising out of gross negligence or willful misconduct of the Member or the breach by

the Member of any provisions of this Agreement.

Liability
A Member or any employee will not be liable to the Company or to any other Member for any

mistake or error in judgment or for any act or omission believed in good faith to be within the
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73.

74.

75.

76.

77.

78.

scope of authority conferred or implied by this Agreement or the Company. The Member or
employee will be liable only for any and all acts and omissions involving intentional

wrongdoing.

Liability Insurance

The Company may acquire insurance on behalf of any Member, employee, agent or other person
engaged in the business interest of the Company against any liability asserted against them or

incurred by them while acting in good faith on behalf of the Company.

The Company will have the right to acquire life insurance on the lives of any or all of the
Members, whenever it is deemed necessary by the Company. Each Member will cooperate fully

with the Company in obtaining any such policies of life insurance.

Actions Reguiring Unanimous Consent

The following actions will require the unanimous consent of all Members:

a. Incurring Company liabilities over $15,000.00.

b. Incurring a single transaction expense over $15,000.00.

c. Endangering the ownership or possession of Company property including selling,
transferring or loaning any Company property or using any Company property as

collateral for a loan.

d. Releasing any Company claim except for payment in full.

Amendment of this Agreement
No amendment or modification of this Agreement will be valid or effective unless in writing and

signed by all Members.

Title to

Title to all Company property will remain in the name of the Company. No Member or group of

Members will have any ownership interest in Company property in whole or in part.

Representation and Misc. Items

The Members, Manager, and Company understands that JDW Counsel and its owner Jana D.
Weltzin represents only Member Smadi Warden and does not represent any other members or the
Company despite JDW Counsel drafting this agreement.

This Agreement may be executed in counterparts.
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79.

80.

8l.

82.

83.

84.

85.

[Headings are inserted for the convenience of the Members only and are not to be considered
when interpreting this Agreement. Words in the singular mean and include the plural and vice
versa. Words in the masculine gender include the feminine gender and vice versa. Words in a

neutral gender include the masculine gender and the feminine gender and vice versa.

If any term, covenant, condition or provision of this Agreement is held by a court of competent
jurisdiction to be invalid, void or unenforceable, it is the Members' intent that such provision be
reduced in scope by the court only to the extent deemed necessary by that court to render the
provision reasonable and enforceable and the remainder of the provisions of this Agreement will

in no way be affected, impaired or invalidated as a result.

This Agreement contains the cntire agreement between the Members. All negotiations and
understandings have been included in this Agreement. Statements or representations that may
have been made by any Member during the negotiation stages of this Agreement, may in some
way be inconsistent with this final written Agreement. All such statements have no force or
effect in respect to this Agreement. Only the written terms of this Agreement will bind the

Members.

This Agreement and the terms and conditions contained in this Agreement apply to and are
binding upon each Member's successors, assigns, executors, administrators, beneficiaries, and

representati VES.

Any notices or delivery required here will be deemed completed when hand-delivered, delivered
by agent, or seven (7) days after being placed in the post, postage prepaid, to the Members at the

addresses contained in this Agreement or as the Members may later designate in writing.

All of the rights, remedies and benetits provided by this Agreement will be cumulative and will

not be exclusive of any other such rights, remedies and benefits allowed by law.

Definitions

For the purpose of this Agreement, the following terms are defined as follows:

a. "Additional Contribution" means Capital Contributions, other than Initial Contributions,

made by Members to the Company.

b. "Capital Contribution" means the total amount of cash, property, or services contributed

to the Company by any one Member.
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c. "Distributions" means a payment of Company profits to the Members.
d. "[nitial Contribution" means the initial Capital Contributions made by any Member to

acquire an interest in the Company.

6 "Member's Interests" means the Member's collective rights, including but not limited to,
the Member's right to share in profits, Member's right to a share of Company assets on
dissolution of the Company, Member's voting rights, and Member's rights to participate

in the management of the Company.

[ "Net Profits or Losses" means the net profits or losses of the Company as determined by
generally accepted accounting principles (GAAP).

g "Operation of Law" means rights or duties that are cast upon a party by the law, without
any act or agreement on the part of the individual, including, but not limited to, an

assignment for the benetit of creditors, a divorce, or a bankruptcy.

h. "Principal Office" means the office whether inside or outside the State of Alaska where

the executive or management of the Company maintain their primary office.

i "Voting Members" means the Members who belong to a membership class that has
voting power. Where there is only one class of Members, then those Members constitute
the Voting Members.

IN WITNESS WHIEEREQOF the Members have duly affixed their signatures under hand and seal on

this_L ____duyof'_/}’"_l/{/"\ Az/_._ Jo E/ :

g
P

~
s

N’

Smaday’ W4 = ager/Member)





State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has
been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby issues

this certificate to
AlaskaSense, LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective March 16, 2016.

SANAN,

Chris Hladick
Commissioner

L

Received by AMCO 6.30.21






Date Filed: 03/16/2016
State of Alaska, DCCED

THE STATE

of a I a SKA FOR DIVISION USE ONLY

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 - Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

Web-3/16/2016 10:57:30 AM

1 - Entity Name
Legal Name: AlaskaSense, LLC

2 - Purpose
Any lawful purpose

3 - NAICS Code
111998 - ALL OTHER MISCELLANEOUS CROP FARMING

4 - Registered Agent

Name: Smadar Warden
Mailing Address: 2617 Frigate Circle, Anchorage, AK 99515
Physical Address: 2617 Frigate Circle, Anchorage, AK 99515

5 - Entity Addresses

Mailing Address: 2617 Frigate Circle , Anchorage, AK 99515
Physical Address: 521 W. Tudor Road, Unit 202, Anchorage , AK 99503

6 - Management

The limited liability company is managed by a manager.

Page 1 of 2
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il Officials

Name Address % Owned Titles

Lance Wells Organizer

Name of person completing this online application

| certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the
State of Alaska that the information provided in this application is true and correct, and further
certify that by submitting this electronic filing | am contractually authorized by the Official(s) listed
above to act on behalf of this entity.

Name: Lance C.Wells

Page 2 of 2
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AK Entity #: 10036813
Date Filed: 12/18/2019
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2020 Biennial Report
For the period ending December 31, 2019

Due Date: This report along with its fees are due by January 2, 2020

Fees: If postmarked before February 2, 2020, the fee is $100.00.
If postmarked on or after February 2, 2020 then this report is delinquent and the fee is $137.50.

Entity Name: AlaskaSense, LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10036813 information this entity must submit the Statement of Change form

Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: Jana Weltzin
Physical Address: 521 W. TUDOR ROAD, UNIT 202, Physical Address: 901 PHOTO AVE, ANCHORAGE, AK
ANCHORAGE , AK 99503 99503
Mailing Address: 521 W. TUDOR ROAD, UNIT 202, Mailing Address: 901 PHOTO AVE, ANCHORAGE, AK
ANCHORAGE, AK 99503 99503

Officials: The following is a complete list of officials who will be on record as a result of this filing.

* Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Manager
Member

Full Legal Name Complete Mailing Address % Owned

X

Smadar Warden 521 W. TUDOR RD, ANCHORAGE, AK 99503 100.00 | X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: Any lawful purpose
NAICS Code: 111998 - ALL OTHER MISCELLANEOUS CROP FARMING
New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means

Entity #: 10036813 Received by AMCO 6_30_5?96 10of2





you have read this and understand it.

Name: Jana Weltzin

Entity #: 10036813 Received by AMCO 6_3()_5?93 20f2
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THE STATE

s N\ of ALASIQ

Division of Corporations, Business and Professional Licensing

Corporations Section

State Office Building, 333 Willoughby Avenue, 9* Floor
PO Box 110806, Juneau, AK 99811-0806

‘Phone: (907) 465-2550 - Fax: (907) 465-2974

Email: corporations@alaska.gov

Website: Corporations.Alaska. Gov

Notice of Change of Officials

AK Entity #: 10036813
Date Filed: 10/01/2021
State of Alaska, DCCED

COR

%/ Department of Commerce, Community and Economic Development '

FOR DIVISION USE ONLY

RECEIVED
Juneau

~0CT 01 2021
CBPL

/1S R

Domestic Limited Liability Company (AS 10.50)

» This Notice of Change of Officials form is only for Domestic Limited Liability Companies and is used to report
changes between biennial reporting periods in: members, managers, and percentage of interest held.

e This Notice of Change of Officials will not be filed if the entity's biennial report is not current. To verify the
entity’s biennial report due date, go online to www. Corporations.Alaska. Gov and select Search

Corporations Database

» Standard processing time for complete and correct filings submitted to this office is approximately 10-15

business days. All filings are reviewed in the date order they are received.

¢ The information you submit is a public record and will be posted on the State's website.

- 1. Important:

AS 10.50.765

Each Domestic Limited Liability Company is required to notify this office when there is a change of officials.

— AS 10.50.765

Failure to meet this requirement may result in involuntary dissolution of the entity’s authority to transact

business in the State of Alaska.

The Domestic Limited Liability Company is to keep and make available the records of the official(s) changes

— AS 10.50.860-.870

2. Fee: _ $25 Nonrefundable Filing Fee  (CORF)

3 AAC 16.065(b)

. Mail this form and the non-refundable $25 filing fee in U.S. doliars to the letterhead address. Make the check
"~ or money order payable to the State of Alaska, or use the attached credlt card payment form.

3. Entity Information:

AS 10.50.765

Entity Name: AlaskaSense, LLC

oSS /l\llll\\l|||3\\\|Ll\||ﬂ|\|ﬂ\\\ﬂ\lmﬂ\\!“\‘“\
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4. REMOVE from Record: : : AS 10.50.765(b)

The following officials (members and, if applicable, managers) will be completely removed from the record

as a result of this filing: RECEIVED
N \ Juneau
ame: :
ame - 0CT-0-+-2621
Name: : ' Name: ' CBPL

If an official is not being removed from record, then list them in Item #5 below (with their current information).

5. ALL Current Officials: AS 10.50.765(b)

The following is a complete list of ALL remaining and new officials who will be on record as a result of
this filing.
e AnLLC must have at least one member who owns a % of the LLC. — AS 70.50.7155(b)
+ Must provide all members who own 5% or more of the LLC. — AS 70.50.765 (b)
« Members must own a % of the LLC. A member may be a manager if the LLC is manager managed.

¢ An LLC may be managed by a manager if provided in Articles of Organization. A manager may be a
member if the manager also owns a % of the LLC. — AS 70.50.075(5) and AS 10.50.710(b)

o List ALL officials and their current information to be on record.
o Manager will only be accepted if the entity is manager-managed per the articles.

o BOLD fields are required. a el

s |83

s [u]

FULL LEGAL NAME COMPLETE MAILING ADDRESS g g é

Smadar Warden - 521 W. Tudor Rd., Anchorage, AK 99503 60 x|x
Yosi Elharar 521 W. Tudor Rd., Anchorage, AK 99503 40 | x

—> |f necessary, use the following supplement page and include all information required above in ltem #5.

6. Required Signature: : AS 10.50.840

The Notice of Change of Officials must be signed by: a member (AS 10.50.840(a)(2)); or a manager if
manager managed (AS 10.50.840(a)(1)); or an attorney-in-fact (AS 10.50.840(c)). Persons who sign
documentsf ed-w he commissioner that are known to the person to be false in material respects are guilty

Title of Authorized Signer: ] Member Manager [] Attorney-in-fact

If signing on behalf of a member or manager which is an entity, then identify the signer’s relationship and signing authority
with thé member entity. For example: John Smith, President of XYZ Inc. the sole member of ABC LLC.

08-491 . Rev 07/25/17 D-LLC Change of Officials 2 of 2






State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database Download /

Corporations / Entity Details

ENTITY DETAILS

Name(s)
Type
Legal Name
Entity Type:
Entity #:
Status:
AK Formed Date:
Duration/Expiration:
Home State:
Next Biennial Report Due:
Entity Mailing Address:

Entity Physical Address:

Registered Agent

Agent Name:
Registered Mailing Address:

Registered Physical Address:

Officials

Name
AlaskaSense, LLC
Limited Liability Company
10036813
Good Standing
3/16/2016
Perpetual
ALASKA
1/2/2022 File Biennial Report
521 W. TUDOR ROAD, UNIT 202, ANCHORAGE, AK 99503

521 W. TUDOR ROAD, UNIT 202, ANCHORAGE , AK 99503

Jana Weltzin
901 PHOTO AVE, ANCHORAGE, AK 99503

901 PHOTO AVE, ANCHORAGE, AK 99503

(JShow Former

AK Entity # Name Titles Owned
Smadar Warden Manager, Member 60.00

Yosi Elharar Member 40.00





Filed Documents

Date Filed Type Filing Certificate
3/16/2016 Creation Filing Click to View Click to View
3/16/2016 Initial Report Click to View

1/16/2018 Biennial Report Click to View

1/16/2018 Agent Change Click to View

7/27/2018 Change of Officials Click to View

1/28/2019 Change of Officials Click to View

6/04/2019 Agent Change Click to View

12/18/2019 Biennial Report Click to View

10/01/2021 Change of Officials Click to View

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT -
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'"f'b',‘m.".m_\w Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest {(as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO'’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.
Licensee: AlaskaSense, LLC License Number: |10237

License Type: Standard Marijuana Cultivation Facility

Doing Business As: AIaskaSense, LG

Premises Address: 521 W. Tudor Road, Unit 202

City: Anchorage State: |Alaska | ZIP: |99503

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: Smadar Warden
Title: Manager, Member
“. . section 3 - Violations & Charges' nET
-”;!Hﬁﬁh{::. . .:..-........g. - PRy
Read each line below, and then sign your initials in the box to the right of any ap gicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

I certify that | have not comm|tted any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

! certlfy that a notice of violation has not been Issued to this license between July 1, 2020 and June 30, 2021.

L 1B

Sign your inltlals to the following statement only if you are unable to certify one or more of the above statements: Initials

I have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form MJ-20) (rev 4/19/2021) Page 1 of 2
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S ) AMCO received 11/29/2021
& " Alaska Marijuana Control Board
,éw

ﬁf‘?zléﬂ:i
Form MJ-20: Renewal Application Certifications

"B@?N.U“\‘
Section 4 - Certifications & Waiver
Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a @FJ
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana i

establishment license has been issued.

I certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

t certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

[ certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

madar Warden
l, S arW , hereby waive my confidentiality rights under AS 43.05.230(a) and \}

authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure tq do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

STATE OF ALASKA
y NOTARY PUBLIC )tarﬁublic in and for the State of Alaska
Paola Bean

My Commission Explres Jun 11,

Smad Warden

Printed name of licensee

ey commission expires: J\J(\._L W\ .:ZO'ZM

Subscribed and sworn to before me this q day of }ut\L 5 2074

[Form MJ-20] (rev 4/19/2021) Page2of2
License # 1 0237
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Alcohol and Marijuana Control Office
550 W 7t Avenue, Suite 1600

Anchorage, AK 99501
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Phone: 807.269.0350

et FOrm MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC306.015(e)(1))in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enterinformation for thelicensed establishment, as identified on the license application.

Licensee:

License Type:

AlaskaSense, LLC

License Number: ‘ 1023-7

Standard Marijuana Cultivation Facility

Doing Business As:

AlaskaSense, LLC

Premises Address:

521 W. Tudor Road, Unit 202

City: Anchorage ‘ State: | Alaska | ZIP: 199503
Section 2 - Individual Information
Enter information for the individual licensee who is completing this form. B
Name: Yosi Elharar
Member
Section 3 - Violations & Charges
Read each line selow, and then sign your initials in the box to the right of any applicable statements: ~ Initials
I certify that | have not been convicted of any criminal charge in the previous two calendar years. y /
| certify that I have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. )/ L/‘
| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.
Sign your initials to the following statement only if you are unable to certify one or more of the above statements: [nitials
| have attached a written explanation for why | cannot certify onc or more of the above statements, which includes \/ é
the type of violation or offense, as required under 3 AAC 306.035(b). b

[Form MJ-20] (rev 4/19/2021)

Page 1 of 2





\-\m “ Alaska Marijuana Control Board AMCO received 11/29/2021
Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana {

establishrment | cense has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit Y (

(M) 20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or y C
other law in the state. =

| certify that the license is operated in accordance with the operating plan currently approved by the y (

Marijuana Control Board.

I cerlify thal I am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and \/
requirements pertaining to employees. [

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been \
operated in violation of a condition or restriction imposed by the Marijuana Control Board. z

| certify that  understand that providing a false statement on this form, the online application, or any other form provided \
by or to AMCO s grounds for rejection or denial of this application or revocation of any license issued. /,é

Yosi Elharar
P ) , hereby waive my confidentiality rights under AS 43.05.230(a) and [
L2

authorize the S-ate of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand thas failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

_/
-
d S

Notmﬁublic in and for the State of Alaska

Signature of licensee

YOSI Elharar . i My Commission Bxpires Jun 11, 2024 My commission expires: é , I l 2024

Printed name of licensee

Subscribed and sworn to before me this I (a day of I\) O\)(,N\\()(,( , 20 DJ ’

[Form mMJ-20] {rev 4/19/2021) Page 2 of 2
: License ﬂ-1 0237 :
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AMCO received 11/29/2021

Jana D. Weltzin

Licensed in Alaska & Arizona

901 Photo Ave, Second Floor

Anchorage, Alaska 99503

J D W Phone 907-231-3750

oW, LLC
COUNSEL

jana@jdwcounsel.com
T ———
ALIGNED FOR EXCELLENCE

November 9, 2021
RE: AlaskaSense, LLC
License #12037

AMCO, AMCO Enforcement and Director Klinkhart,

This letter is in response to the NOV dated 09/28/2020 for delinquent marijuana excise tax
liability. AlaskaSense, LLC has worked diligently to pay all outstanding tax liabilities. This
particular occurrence was an accounting oversight and was remedied immediately. AlaskaSense,
LLC is current with all outstanding tax obligations and will be continuing to do so in the future.

Truly and Sincerely Yours,

ana D. Weltzin, Esq.

1| Page





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 9/28/20 License #/Type: 10237 Standard Cultivation

Designated Licensee: Smadar Warden AMCO Caset:
DBA: AlaskaSense LLC

Premises Address: 521 W. Tudor Road, Unit 202 Anchorage, AK 99503
Mailing Address: 521 W. Tudor Rd. Anchorage, AK 99503

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 7/29/2020, AlaskaSense LLC, 10237, Standard Cultivation, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %///’" SIGNATURE:
Delivered VIA: Email Date:
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		NOV

		10237 - AlaskaSense LLC x8(tax delinquency no response) NOV










Public Notice

Application for Marijuana Establishment License

License Number:

License Status:

License Type:

Doing Business As:
Business License Number:
Email Address:

Latitude, Longitude:
Physical Address:

10237
Active-Operating

Standard Marijuana Cultivation Facility

ALASKASENSE, LLC.
1034012
smadi@cannabaska.com
61.105196, -149.533691

521 W. Tudor Road, Unit 202
Anchorage, AK 99503
UNITED STATES

Licensee #1 Entity Official #1
Type: Entity Type: Individual
Alaska Entity Number: 10036813 Name: Smadar Warden

Alaska Entity Name:
Phone Number:
Email Address:

Mailing Address:

AlaskaSense, LLC
907-903-3534
smadi@cannabaska.com

521 W. Tudor Rd.
Anchorage, AK 99503
UNITED STATES

Entity Official #2

Type

Name:

Phone Number:
Email Address:
Mailing Address:

: Individual

Yosi Elharar
907-208-8025
yosi@cannabaska.com

521 W. Tudor Road, Unit 202
Anchorage, AK 99503
UNITED STATES

Phone Number:
Email Address:
Mailing Address:

907-903-3534
smadi@cannabaska.com

521 W. Tudor Rd., Unit 202
Anchorage, AK 99503
UNITED STATES

Note: No affiliates entered for this license.

Interested persons may object to the application by submitting a written statement of reasons for the
objection to their local government, the applicant, and the Alcohol & Marijuana Control Office (AMCO) not
later than 30 days after the director has determined the application to be complete and has given written
notice to the local government. Once an application is determined to be complete, the objection deadline
and a copy of the application will be posted on AMCO's website at
https:/lwww.commerce.alaska.gov/iweb/amco. Objections should be sent to AMCO at
marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK 99501.

POSTING DATE







LEASE

This Lease is made and entered into on May 01, 2016 by and between SMJ (EHESE
Investments) Company a business organized under the laws of the State of Alaska and having its
principal place of business at 6161 A Street, Anchorage, Alaska 99518, hereinafter referred to as
Landlord, and Alaska Sense LLC (Smadar Warden) 521 West Tudor Road Suite 202 Anchorage,
Alaska 99503, with an From hereinafter Alaska Sense LLC (Smadar Warden) is referred as the
tenant.

1
PREMISES

Landlord hereby leases to Tenant and Tenant hereby rents from Landlord, in accordance
with the provisions set forth herein, the premises located at 521 West Tudor Suite 202
Anchorage Alaska 99503. Occupancy usage will be at #5500 Square Feet at $1.65 per Square
Foot for Alaska Sense LLC (Smardar Warden) and tenant agrees to $9,075.00 for occupancy per
month.

Tenant shall also have the non-exclusive right to use the parking area provided by Landlord for
all tenants. Tenant’s right to use the parking area shall be for the normally required parking for
the operative vehicles of its employees and invitees and for parking for business use with limited
parking space available

2
TERM OF LEASE

A. TERM. The term of this Lease shall be commencing on May 152016, and ending
on April 30, 2021, unless extended or sooner terminated pursuant to any provision herein. If
Landlord is unable to deliver possession of the premises by the date specified for the
commencement of the term of this Lease as a result of causes beyond its reasonable control,
Landlord shall not be liable for any damage caused by failing to deliver possession, and this
Lease shall not be void or voidable. Tenant shall not be liable for rent until Landlord delivers
possession of the premises to Tenant, but the term of this Lease shall not be extended by the
delay. The lease shall be in accordance with the terms and provisions of this lease and shall have
increase of (5%) yearly.

B. EXTENSION OF TERM. Tenant shall have the option to extend the Lease term
for one (2) additional period of 5 years periods (“Extension”) provided that: (1) Tenant is not in
default under this Lease both at the time that it exercises its option for, and at the time it
commences, the Extension; and (2) Tenant notifies Landlord in writing of its unconditional
exercise of its option for the Extension not later than sixty (60) days prior the scheduled
expiration of the Lease term. The Extension shall be in accordance with the terms and
provisions of this Lease except that the minimum yearly rent shall be increased by (5%) each
year thereafter.

s ‘\‘
(9124-2/260497) Fnitials: T ‘
Page 1 of 16
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E. HOLDING OVER. If Tenant holds over at the end of the Lease term or at the end
of the Extension, the minimum monthly rent in effect immediately before the holdover period
shall increase by 150 percent from the minimum monthly rent in effect immediately before the
holdover period. Tenant shall be bound by all other provisions of this Lease during any holdover
period. Notwithstanding the foregoing, Tenant shall have no continued right of occupancy as a
result of holding over and shall be in material default of the Lease as a result of the holding over.
Tenant expressly acknowledges that it has no right at any time to hold over, that Landlord will
suffer substantial economic and other damage as the result of any holding over by Tenant, and
that Landlord may, without further requirement of notice to Tenant, take any and all actions
necessary in Landlord’s sole discretion to secure Tenant’s removal from the premises.

3
RENT

A. MINIMUM MONTHLY RENT. The minimum monthly rent due under this
Lease shall be $9075.00 which is due and payable on the first day of each month of the Lease
term along with all other amounts due to Landlord under this Lease. Tenant shall pay SMJ
(EHESE) Investments Company at 6161 A Street Anchorage Alaska 99518. Tenant may pay the
minimum monthly rent and other amounts due Landlord without penalty by the fifth day of the
month in which the rent and other amounts are due. The minimum monthly rent due under this
Lease shall be subject to adjustment one (1) year from the commencement date of the term of
this Lease and annually thereafter by an increase of five (5%) from the minimum monthly rent
due for the preceding year. Landlord shall furnish Tenant with a monthly statement showing the
other amounts due for the next month on or about five days prior to the end of the preceding
month. Landlord’s failure to furnish this statement at any time shall not excuse Tenant from the
requirement to pay timely the minimum monthly rent amount set forth above and to further pay
promptly any additional amount due following Tenant’s receipt of the statement. Tenant shall
make payment to Landlord of all amounts due under this Lease, without demand or notice at the
principal place of business of Landlord or at such place as Landlord my from time to time
designate in writing.

B LATE CHARGE AND INTEREST. A late charge of eight (8%) or $726.00 the
current maximum legal late charge allowed by law, whichever is less, shall accrue on any
minimum monthly rent not paid by the fifth day of the month. Interest of eighteen (18) percent
per year or at the then current maximum legal rate of interest, whichever is less, shall accrue on
all amounts not paid timely until payment in full is received. All payments received shall first be
applied to late charges and interest and then to any other amounts due.

C. Tenant Will be Pay 1 Months® Rent and security Deposit. $ 18,150.00 (3/7/2016)

(9124-2/260497) Initials: U
Page 2 of 16
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4
SECURITY DEPOSIT

Prior to taking occupancy of the premises, Tenant shall pay to Landlord a security deposit
in an amount equal to the first minimum monthly rent (“Deposit”) for the amount of $9485.91 as
security for Tenant’s performance of all of its obligations under this Lease. Landlord is not
required to pay interest on the Deposit and may commingle the Deposit with its other funds.
Landlord is not holding the Deposit in trust for Tenant and the relationship of Landlord and
Tenant with respect to the Deposit is that of debtor and creditor. The Deposit does not excuse
Tenant from paying timely Landlord may apply all or any part of the Deposit to satisfy whatever
damages, losses, and/or expenses Landlord may suffer or incur as a result of any breach of this
Lease by Tenant. Landlord shall return the balance of the Deposit, if any, to Tenant within thirty
(30) days after the termination of this Lease. Tenant has the option to pay the security deposit in
increments up (o six months.

5
USE OF PREMISES

A. PERMITTED USES. The Premises are to be used for any and all lawful
commercial marijuana activities allowed in the state of Alaska to witch Alaska sense LLC. Has
been licensed to conduct in the state of Alaska. Tenant shall not use nor permit or suffer the use
of the premises for any business or purpose other than the one set forth above without Landlord’s
prior written consent, which consent may be subject to such conditions as Landlord reasonably
deems appropriate.

B. COMPLIANCE WITH LAWS. At its sole cost and expense, Tenant shall comply
promptly with all local, state, or federal laws, statutes, ordinances, and governmental rules,
regulations, or requirements now in force or which may hereinafter be in force with respect to
Tenant’s use and occupancy of the premises, and Tenant’s business conducted thereon and with
the requirements of any board of fire underwriters or other similar bodies now or hereafter
constituted relating to or affecting the condition, use, or occupancy of the premises (excluding
structural changes not related to or affected by Tenant’s improvements, acts, or changes and for
which Landlord is reasonable under this Lease). The judgment of any court of competent
jurisdiction or the admission of Tenant in any legal action or proceeding against Tenant, whether
Landlord is a party thereto or not, that Tenant has violated any law, statute, ordinance, or
government rule, regulation, or requirement, shall be conclusive of that violation as between
Landlord and Tenant.

. USES PROHIBITED: Tenant shall not do anything, or permit anything to be
done, in or about the premises or bring into or keep anything therein which will in any way
increase the existing rate of, or affect any, liability, fire, or other insurances upon the premises,
the Shopping Center, or the building of which the Premises is a part or cause a cancellation of
any insurance policy covering the premises, the Shopping Center, or the building, or any part
thereof or any of its contents unless, with Landlord’s reasonable consent, Tenant pays for any

/
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Shopping Center or the building or injure or annoy them. Tenant shall not use, or allow the
premises to be used, for any improper, immoral, unlawful, or objectionable or offensive purpose.
Tenant shall not cause, maintain, or suffer any nuisance in, on, or about the premises. Tenant
shall not commit or allow to be committed any waste in or upon the premises. Tenant shall
refrain from using or permitting the use of the premises or any portion thereof as residential
living quarters or sleeping quarters, including the lodging of persons for commercial purposes.

D. AUCTIONS. Tenant shall not conduct, nor permit to be conducted, either
voluntarily or involuntarily, any auction, fire sale, or bankruptcy sale upon the Premises without
first having obtained Landlord’s prior written consent. Notwithstanding anything to the contrary
in this Lease, Landlord shall not be obligated to exercise any standard of reasonableness in
determining whether to grant such consent.

6
CONDITION OF THE PREMISES

Tenant has examined and knows the condition of the premises and herby accepts the
premises in its condition existing as of the commencement date of this Lease. Tenant
acknowledges that neither Landlord nor Landlord’s agent has made any representation or
warranty as to the present or future suitability of the premises for the conduct of Tenant’s
business. Tenant accepts the premises in its present “as-is” condition. THE LANDLORD HAS
NO LIABILITY TO TENANT FOR ACTUAL, SPECIAL, INCIDENTAL, OR
CONSEQUENTIAL DAMAGES arising from or related to the leased premises or the condition
of the leased premises. Tenant will pay at Tenant’s sole cost and expense all tenant
improvements, repairs, and maintenance of the premises except as otherwise provided herein. In
addition, Tenant will be responsible solely for all other related costs, which might occur at this
time or in the future, for Tenant to either open for business or continue in business. It is further
understood and acknowledged that Landlord has not inspected the premises and does not warrant
the condition of the premises or its contents.

7
MAINENTENANCE, REPAIRS, AND ALTERATIONS

A. MAINTENANCE AND REPAIR BY TENANT. At its sole cost and expense, Tenant
shall at all times throughout the lease term keep the premises including exterior doors
and entrances, all windows and molding, and trim of all doors and windows and all
partitions, door fixtures, equipment, and appurtenances thereof including lighting and
air conditioning systems in good order, condition, and repair including repair of
damage from burglary or attempted burglary of the premises. Without limiting the
foregoing, Tenant shall keep the glass of all windows, doors, and showcases clean
and presentable; replace immediately all broken glass in the premises; at reasonable
intervals as determined by Landlord, paint or refinish the interior of the premises
including entrances; make any necessary repairs to, or replacement of, all door
closure apparatuses and mechanisms; keep all plumbing clean and in a good state of
repair including pipes, drains, toilets, and basins; keep all portions of the exposed
heating system within the walls of the premises clean and in a good state of repair;
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remove all snow and ice from the sidewalk in front of the premises; and keep all
utilities inside the premises in good repair. Tenant shall not suffer or permit anyone,
except in an emergency, to £0 upon the roof of the premises.

B. FAILURE TO MAINTAIN. If after twenty (20) days written notice, Tenant fails
to keep and preserve the premises in a good state of repair, Landlord may, at its option, put or

C. MAINTENANCE AND REPAIRS BY LANDLORD. Landlord shall keep the
roof, exterior walls, foundations, and building structure of the premises in a good state of repair,

of the need of such repairs or maintenance is given to Landlord by Tenant Except as otherwise
specifically provided herein, there shall be no abatement of rent and no liability of Landlord by
reason of any injury to or interference with Tenant’s business arising from the making of any
repairs, alterations, or Improvements in or to the premises.

D. ALTERATIONS BY TENANT. Tenant shall not make any alterations, additions,
or improvements in or to the premises without Landlord’s prior written consent, which consent

fixtures and floor coverings), except trade fixtures, appliances, and equipment, which do not
become a part of the premises, shall immediately become the property of Landlord without any
obligation to pay Tenant for the cost or expense of the alterations, additions, or improvements.

E. REMOVAL OF TENANT ALTERATIONS. Upon the expiration or sooner
termination of the Lease, Tenant shall, upon written demand by Landlord given at least thirty
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(30) days prior to the end of the Lease term, at Tenant’s sole cost and expense, forthwith and
with all due diligence, remove any alterations, additions, or improvements made by Tenant and
designated by Landlord to be removed. Tenant shall forthwith and with all due diligence, at its
sole cost and expense, repair any damages to the premises caused by such removal.

8
ENTRY ON PREMISES BY LANDLORD

Landlord reserves the right to enter on the premises at reasonable times after notice to
inspect them, to perform required maintenance and repairs, or to make additions, alterations, or
modifications to any part of the building in which the premises are located and Tenant shall
permit Landlord to do so. Landlord may erect scaffolding, fences, and similar structures and
post notice of relevant alterations, additions, or repairs without incurring liability to Tenant for
disturbance of quiet enjoyment of the premises, or loss of use thereof.

9
SIGNS, AWNINGS, AND MARQUEES INSTALLED BY TENANT

Tenant shall not construct or place signs, awnings, marquees, or other structures
projecting from the exterior of the premises without the written reasonable consent of Landlord.
Landlord shall approve reasonably the size and type of any sign. Tenant may use a portable sign
for the first thirty (30) days of occupancy. Tenant shall remove signs, displays, advertisements,
or decorations it placed on the premises when, in the reasonable opinion of Landlord, those
signs, displays, advertisements, or decorations are offensive or otherwise objectionable. If
Tenant fails to remove such signs, displays, advertisements, or decorations within fifteen (15)
days of receiving written notice to remove them, Landlord reserves the right to enter the
premises to remove signs, displays, advertisements, or decorations at Tenant’s expense. Any
pole signs and overhead panels placed on the premises by Tenant with the consent of Landlord
shall become the property of the Landlord at the end of the Lease term.
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10
UTILITIES

Tenant shall pay for all telephone, trash removal, snow and ice removal, and other

utilities (Gas, Electrical, Water) and services supplied to the premises or to the parking lot of the
premises together with any taxes thereon, tenant will not be responsible for any (Gas, Electrical,
or Water Ultilities).
If any such services are not separately metered or provided to Tenant, at the sole and absolute
discretion of Landlord, Tenant shall pay as other amounts due Landlord a reasonable proportion
of the total amount of such services determined by Landlord from all charges jointly metered
with other premises. Tenant hereby acknowledges that the minimum monthly rent and other
amounts due to Landlord hereunder do not include the cost of guard service or other security
measures for the premises or the Shopping Center and that Landlord shall have no obligation
whatsoever to provide the same. Tenant assumes all responsibility for the protection of Tenant,
its agents, customers, and invitees from acts of third parties.

11
TAXES AND ASSESSMENTS

Tenant shall pay promptly all taxes, assessments, license fees, and public charges levied
upon its business operation, trade fixtures, leasehold improvements, merchandise, and other
personal property in or about the premises. In the event any such items of property are assessed
with property of the Landlord, such assessment shall be divided equitably between Landlord and
Tenant to the end that Tenant shall pay only its equitable proportion of such assessment. Tenant
shall not permit any such amount due of any sort or description to become a lien on the leased
premises.

12
NONLIABILITHY OF LANDLORD AND INDEMNITY

A. NONLIABILITY OF LANDLORD. Landlord shall not be liable to Tenant or
Tenant's employees, agents, patrons, or visitors, or to any other person for any injury to person or
damage to property on or about the premises including the loss of use thereof and including
property of Tenant from any cause whatsoever. As a material part of the consideration to
Landlord for this Lease, Tenant hereby assumes all risk of damages to property or injury to
persons in, upon, or about the premises or the parking lot from any cause whatsoever and Tenant
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hereby waives all claims in respect thereof against Landlord. Landlord shall not be liable to
Tenant for any interference with the light or air on the premises. Tenant shall give prompt notice
to Landlord in case of casualty or accidents on or about the premises.

B. INDEMNIFICATION. Tenant hereby agrees to defend, indemnify, and hold
harmless Landlord from and against any and all claims, charges, liabilities, penalties, causes of
action, liens, damages, releases or threatened releases of hazardous materials, any violations of
environmental laws, costs, and expenses including attorney’s fees alleged, asserted, or brought
against or by Landlord and arising from or related to Tenant’s use of the premises or the parking
lot; the conduct of Tenant’s business; any activity, work or other thing done, permitted and
suffered by the Tenant in or about the premises whether prior or subsequent to the
commencement of the term of this Lease; or any act or negligence of the Tenant, or any officer,
contractor, agent, employee, guest, licensee, or invitee of the Tenant. Tenant’s defense of
Landlord relative to any matter subject to this indemnification obligation shall be by legal
counsel selected by Landlord. The indemnification obligation provided for in this section shall
survive any termination or expiration of this Lease.

13
INSURANCE

A. LIABILITY INSURANCE. During the entire Lease term, and at any time prior
to the Lease term commencing with the day on which the Tenant is given possession of the
Premises for any reason, the Tenant shall maintain, at its own expense, adequate broad form
commercial liability insurance coverage which includes coverage for (i) blanket contractual
liability for all risks assumed by Tenant under this Lease, (ii) property damage, (iii) independent
contractor’s protection, (iv) personal injury with employee exclusion deleted, and (v) premises
and operations. All such insurance shall be placed with a reputable company or companies with
single limits coverage of at least $1,000,000 per occurrence and in the aggregate for personal
injuries and property damage, to indemnify both Landlord and Tenant against any claims,
demands, losses, damages, liabilities and expenses arising from or related to Tenant’s use of the
premises, Tenant’s obligations under this Lease, and the use of the parking lot by Tenant by
Tenant’s invitees and customers. Landlord and the Mmanagement company, if any, employed by
Landlord with respect to the premises shall be named as additional insureds under the Tenant’s
commercial liability insurance policy and the policy shall be primary and non-contributing with
and not in excess of any insurance carried by Landlord. Tenant’s liability insurance policy shall
not be cancelled or altered without less than thirty (30) days prior written notice to Landlord.
Tenant shall furnish Landlord with a certificate of such insurance.

B. PROPERTY INSURANCE. At its own expense during the Lease term and at all
relevant times prior thereto if Tenant is given possession of the premises for any reason, Tenant
shall also maintain insurance covering its furniture, fixtures, equipment, and all leasehold
improvements and inventory in an amount equal to not less than 100% of the full replacement
value thereof and insuring against fire and all risk perils coverage as provided by a standard all
risk coverage endorsement. At its sole cost and expense, Tenant shall maintain builder’s risk
insurance as the Landlord may require for any work which Tenant may undertake, or have
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undertaken on Tenant’s behalf, with respect to the premises. Tenant shall provide Landlord with
copies of the insurance certificates thereof.

C. EMPLOYERS LIABILITY/WORKERS COMPENSATION INSURANCE.,
Tenant shall procure and maintain, at its expense in a form acceptable to the State of Alaska,
employers’ liability and workers’ compensation insurance coverage for its activities and
operations in, on, about, and with respect to the premises. The employers’ liability insurance
shall provide coverage in at least the amount of the liability insurance coverage required in
Section A above and the workers compensation insurance shall provide coverage in at least the
amount of the statutorily required limits.

D. TENANT’S FAILURE TO MAINTAIN INSURANCE. If Tenant fails to
maintain any insurance required herein, Landlord may obtain the insurance on behalf of the
Tenant. Any premiums paid by Landlord hereunder shall be deemed additional amounts due
Landlord.

E. WAIVER OF SUBROGATION RIGHTS. Landlord and Tenant mutually release
each other from all liabilities and claims and waive all right of recovery and remedies against
each other for and to the extent of their respective insurance coverages for such liabilities and
claims including any extended coverage and endorsements thereto provided, however, that this
release and waiver shall be inapplicable if it would have the effect, but only to the extent that it
would have the effect, of invalidating any insurance coverage of either Landlord or Tenant.

14
SALE, ASSIGNMENT, AND SUBLETTING

A. ASSIGNMENT AND SUBLETTING. Landlord has relied on the identity and/or
special skills of Tenant in entering this Lease. Therefore, Tenant shall not assign or sublease the
premises, or any right or privilege connected therewith, or allow any other person except agents
and employees of Tenant to occupy the premises or any part thereof without first obtaining the
written consent of the Landlord, whose consent shall not be unreasonably withheld, delayed, or
conditioned. Consent by Landlord to a sublease or assignment shall not be consent to a
subsequent assignment, sublease, or occupation by other persons. An unauthorized assignment,
sublease, or license to occupy by Tenant shall be void and shall terminate this Lease at the option
of Landlord. The interest of Tenant in this Lease is not assignable by operation of law without
the written consent of Landlord. Notwithstanding any permitted assignment or subletting,
Tenant shall at all times remain fully responsible and liable for the payment of the rent herein
specified and for compliance with all of its other obligations under the terms, provisions and
covenants of this Lease. Upon the occurrence of an "event of default" as hereinafter defined, if
the premises or any part thereof are then assigned or sublet, Landlord, in addition to any other
remedies herein provided, or provided by law, may at its option collect directly from such
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assignee or subtenant all rents becoming due to Tenant under such assignment or sublease and
apply such rent against any sums due to it by Tenant hereunder, and such collection shall not be
construed to constitute a novation or a release of Tenant from the further performance of its
obligations hereunder. Landlord shall have the right to assign any of its rights under this Lease.

B. SALE/TRANSFER OF PREMISES. Nothing in this Lease shall prevent
Landlord from selling or otherwise transferring or assigning its rights and interest at 521 West
Tudor including the leased premises. Upon any such sale, transfer, or assignment, Landlord’s
obligations under this Lease shall cease and Tenant shall look to any purchaser, transferee, or
assignee to enforce its rights and remedies under this Lease regardless of when any obligation or
breach occurred and new Landlord shall have the option to cancel out all previous agreements.

15
FIRE AND CASUALTY DAMAGE

If the premises are damaged or destroyed by fire, earthquake, or other casualty, Tenant
shall give immediate written notice thereof to Landlord. In the event that the premises are
damaged or destroyed by fire, earthquake, or other casualty, Landlord shall have the option to
forthwith repair such damages if the repairs can be made with ordinary efforts, not including
overtime, within ninety (90) days after the damage occurs. Provided that any damage is not
caused by Tenant’s willful or negligent act or omission, there shall be a proportional abatement
of Tenant’s rent obligations based upon the extent to which Tenant’s normal occupancy and use
of the leased premises is curtailed or interfered with during the period when such repairs are
being made; otherwise there shall be no rent abatement for such curtailment or interference. In
the event that the leased premises are destroyed or repairs cannot be made within ninety (90)
days with ordinary efforts not including overtime after the damages occur, Landlord and Tenant,
if the damage is not caused by Tenant’s willful or negligent act or omission, shall have the option
to terminate this Lease provided that the party exercising the option gives written notice of its
exercise of the option to the other party within thirty (30) days following the date that the
casualty occurred. Notwithstanding anything to herein to the contrary, in the event the holder of
any indebtedness secured by a mortgage or deed of trust covering the premises requires that the
insurance proceeds from any damage or loss to the premises be applied to such indebtedness,
then Landlord shall have the right to terminate this Lease by delivering written notice of
termination to Tenant.
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16
CONDEMNATION

If the whole or any substantial part (meaning more than twenty five (25) percent) of the
premises should be taken for any public or quasi-public use under governmental law, ordinance
or regulation, or by right of eminent domain, or by private purchase in lieu thereof, this Lease
shall terminate and the rent shall be abated during the unexpired portion of this Lease effective
when the physical taking of said premises shall occur. If less than a substantial part (meaning
twenty five (25) percent or less) of the premises shall be taken for any public or quasi-public use
under any governmental law, ordinance, or regulation, or by right of eminent domain, or by
private purchase in lieu thereof, this Lease shall not terminate, but the rent payable hereunder
during the unexpired portion of this Lease shall be reduced proportionally by the percentage of
the premises taken. In the event of any such taking or private purchase in lieu thereof, Landlord
and Tenant shall each be entitled to receive and retain such separate awards and/or portion of
lump sum awards as may be allocated to their respective interests in any condemnation
proceedings.

17
TENANT’S DEFAULT

A. DEFAULT. The occurrence of any one or more of the following events shall
constitute a default and breach of this Lease by Tenant:

L VACATING THE PREMISES. The vacating or abandonment of the premises by
Tenant or the failure of Tenant to be open for business for more than three (3) consecutive days
without written notice to Landlord to reopen at a later date except in the event of damage or
destruction which prevents Tenant from conducting any business in the premises.

2. FAILURE TO PAY RENT. The failure by Tenant to make any payment of
minimum monthly rent, other amounts due Landlord, or later charges and interest due hereunder,
as and when due, where such failure shall continue for a period of three (3) days after written
notice thereof by Landlord to Tenant.

3 FAILURE TO PERFORM. The failure of Tenant to observe or perform any of
the covenants, conditions, or provisions of this Lease other than described in Section 2 above
where such failure shall continue for a period of thirty (30) days after written notice thereof by
Landlord to Tenant provided, however, that if more than thirty (30) days are required reasonably
for cure of the failure, then Tenant shall not be deemed to be in default if Tenant commences
such cure within the thirty (30) day period and thereafter prosecutes such cure to completion in a
timely manner.

4, BANKRUPTCY. The making by Tenant of any general assignment or general
arrangement for the benefit of creditors; or by the filing by or against Tenant of a petition to have
Tenant adjudged a bankrupt, or a petition, or reorganization, or arrangement under any law
relating to bankruptcy, unless, in the case of a bankruptcy petition filed against Tenant, the
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petition is dismissed within sixty (60) days of filing or unless in the case of the appointment of a
trustee or a receiver to take possession of substantially all of Tenant’s interest in this Lease,
where such seizure is not discharged within thirty (30) days after appointment of the trustee or
receiver or the filing of a petition for the appointment of the trustee or receiver, whichever shall
first occur.

B. REMEDIES UPON DEFAULT. In the event of any default or breach by Tenant
of this Lease, Landlord may at any time thereafter, with or without notice or demand and without
limiting Landlord in the exercise of a right or remedy, which Landlord may have by reason of
such default or breach:

1. TERMINATE LEASE. Terminate Tenant’s right to possession of the premises
by any lawful means in which case this Lease shall terminate and Tenant shall immediately
surrender possession of the premises to Landlord. In such event, Landlord shall be entitled to
recover from Tenant all past due rents, other amounts due under this Lease, and any late charges
and interest; the expenses of re-letting the premises, including necessary reasonable renovation
and alteration of the premises; full reasonable attorney’s fees and expenses incurred by Landlord
in connection with the Lease termination; the present value at the time of award by the court
having jurisdiction thereof of the amount of the balance of the minimum monthly rent for the
Lease term; and that portion of any reasonable leasing commission paid by Landlord and
applicable to the unexpired term of this Lease; or,

2. ENTER UPON THE PREMISES. If Tenant fails to surrender immediately the
premises to Landlord upon termination of this Lease, Landlord may, without prejudice to any
other remedy which it may have for possession or arrearages in minimum monthly rent, other
amounts due under this Lease, and any late charges and interest enter upon and take possession
of the premises and expel or remove Tenant and any other person who may be occupying such
premises or any part thereof by force, if necessary, without being liable for prosecution or any
claim of damages therefore. Tenant hereby expresses consents for Landlord to re-enter the
premises in the event of default without resorting to the remedies provided in the unlawful
detainer statutes. In the event of any entry in, or taking possession of, the leased premises,
Landlord shall have the right, but not the obligation, to remove from the leased premises all
personal property located therein and may store the same in any place selected by Landlord,
including, but not limited to, a public warehouse at the expense and risk of the owners thereof,
and with the right to sell such stored property, without notice to Tenant. The proceeds of any
such sale shall be applied first to the cost of the sale, second to the payment of the charges for
storage, if any, and third to the payment of any other sums of money which may then be due
from Tenant to Landlord under any of the terms of this Lease, and the balance, if any, to be paid
to Tenant.

3. CONTINUE THE LEASE. Maintain Tenant’s right to possession, in which case
this Lease shall continue in effect whether or not Tenant shall have abandoned the premises. In
such event, Landlord shall be entitled to enforce all Landlord’s rights and remedies under this
Lease, including the right to recover minimum monthly rent, other amounts due under this Lease,
and any late charges and interest as may become due hereunder; or,
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4, OTHER REMEDIES. Pursue any other remedy now or hereafter available under
the laws or judicial decisions of the State of Alaska, including, but not limited to, the right to
assess against Tenant an amount equal to full reasonable attorney’s fees and expenses incurred
by Landlord in collecting any minimum monthly rent, other amounts due under this Lease, or
any late charges and interest due hereunder. The amount of any such attorney’s fees and
expenses assessed by Landlord against Tenant shall be due in full within ten (10) days of
Tenant’s receipt of the assessment by Landlord.

. REMEDIES CUMULATIVE/WAIVER. It is understood and agreed that
Landlord’s remedies hereunder are cumulative and Landlord’s exercise of any right or remedy
due to a default or breach by Tenant shall not be deemed a waiver of, or alter, affect, or prejudice
any right or remedy which Landlord may have under this Lease or by law or in equity. Neither
the acceptance of minimum monthly rent, other amounts due under this Lease, or any late
charges and interest due hereunder nor any other acts or omission of Landlord at any time or
times after the happening of any event authorizing the termination of this Lease, shall operate as
a waiver of any past or future violation, breach or failure to keep or perform any covenant,
agreement, term, or condition hereof or deprive Landlord of its right to terminate this Lease at
any time that cause for termination may exist, or be construed so as at any time to prevent
Landlord from exercising promptly any other option, right, or remedy that it may have under any
term or provision of this Lease, at law, or in equity.

D. ACCEPTANCE OF PAYMENT. It is specifically understood and agreed that
Landlord’s acceptance of any sum, whether as minimum monthly rent, other amounts due under
this Lease, or any late charges and interest, which is less than the amount claimed as due by
Landlord, shall not act as, or be deemed to be, a waiver of the claimed amount or a compromise
or accord and satisfaction of the amount claimed as due by Landlord.

18
DEFAULT BY LANDLORD

Landlord shall not be in default unless Landlord fails to perform obligations required of
Landlord within a reasonable time, but in no event later than thirty (30) days after written notice
by Tenant to Landlord and to the holder of any mortgage or deed of trust covering the premises
and/or Shopping Center which name and address of the holder of any mortgage or deed of trust
shall have theretofore been furnished to Tenant in writing. The notice shall specify wherein
Landlord has failed to perform such obligation; provided, however, that if the nature of
Landlord’s obligation is such that more than thirty (30) days are required for performance, then
Landlord shall not be in default if Landlord commences performance within such thirty (30) day
period and thereafter diligently prosecutes the performance to completion. In no event shall
Tenant have the right to terminate this Lease as a result of Landlord’s default and Tenant’s
remedies shall be limited to damages and/or injunctive relief,
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19
LANDLORD’S LIEN

Landlord shall have and Tenant hereby grants to Landlord a continuing security interest
for all minimum monthly rents, other amounts due under this Lease, and any late charges and
interest due hereunder from Tenant upon all goods, wares, equipment, fixtures, furniture,
inventory, accounts, contract right, chattel paper, and other personal property of Tenant situated
on the premises, and such property shall not be removed from the premises without the consent
of Landlord until arrearages in rent as well as any and all other sums of money then due to
Landlord hereunder shall first have been paid and discharged. In the event of a default under this
Lease, Landlord shall have, in addition to any other remedies herein or by law, all rights and
remedies under the Uniform Commercial Code, including without limitation the right to sell the
property described in this paragraph 19 at public or private sale without notice to Tenant. Tenant
hereby agrees to execute such financing statements and other instruments necessary or desirable
in Landlord's discretion to perfect the security interest hereby created. The express contractual
lien herein granted by Tenant to Landlord is in addition and supplementary to any statutory lien
for rent.

20
NOTICES

All notices to be given with respect to this Lease shall be in writing. Each notice shall be
sent by registered or certified mail, postage pre-paid, and return receipt requested, to the address
or addresses that either party may from time to time designate in writing. The address of the
Landlord is: 6161 A Street Anchorage, Alaska 99518. The address of the Tenant is 521 West
Tudor Road Suite 202 Anchorage, AK 99503.

21
MORTGAGES

Tenant accepts this Lease subject and subordinate to any mortgage(s) and/or deed(s) of
trust now or at any time hereafter constituting a lien or charge upon the premises or the
improvements situated thereon. At the request of Landlord, Tenant shall promptly execute,
acknowledge, and deliver all instruments which may be required to subordinate this Lease to any
existing or future mortgages, deeds of trust, and/or other security documents on or encumbering
the Shopping Center or on the leasehold interest held by Landlord, and to any extensions,
renewals or replacements thereof,
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22
MECHANIC’S LIEN

Tenant shall have no authority, express or implied, to create or place any lien or
encumbrance of any kind or nature whatsoever upon, or in any manner to bind, the interest of
Landlord in the premises or to charge the money payable hereunder for any claim in favor of any
person dealing with Tenant, including those who may furnish materials or perform labor for any
construction or repairs, and each such claim shall affect and each such lien shall attach to, if at
all, only the leasehold interest granted to Tenant by this instrument. Tenant covenants and
agrees that it will pay or cause to be paid all sums legally due and payable by it on account of
any labor performed or materials furnished in connection with any work performed on the
premises on which any lien is or can be validly and legally asserted against its leasehold interest
in the premises or the improvements thereon and that it will defend, indemnify, and hold
harmless Landlord from any and all loss, cost, or expense based on or arising out of asserted
claims or liens against Tenant’s leasehold interest or against the rights, titles, and interest of the
Landlord in the premises or under the terms of this Lease.

23
ENVIRONMENTAL

Tenant, its agents, employees, or servants shall not produce, maintain, or otherwise
permit or allow to be brought on the leased premises or other areas of the Shopping Center any
hazardous substances or toxic waste of any kind absent the written consent of Landlord,
furnished in advance, on such terms and conditions as Landlord might require in its sole
discretion after Tenant provides full and complete written disclosure of the nature of the
substance or waste involved and all other relevant facts and circumstances and after Tenant
provides such assurances and security as Landlord, in its sole discretion, might require. At all
times, Tenant shall defend, indemnify, and hold harmless Landlord from any act of Tenant and
its agents, employees, or servants involving hazardous substances or toxic waste affecting or
relating to the leased premises, the Shopping Center, Landlord’s other tenants, Landlord’s
employees and agents, and patrons of and other persons at the Shopping Center. The furnishing
by Landlord of any consent to Tenant in connection with hazardous substances or toxic waste
shall not be deemed a waiver by Landlord of any rights that Landlord may have under this Lease.
For reasonable cause and without prior notice, Landlord may revoke or suspend any consent
furnished Tenant in connection with hazardous substances or toxic waste and Tenant expressly
agrees and acknowledges that the furnishing by Landlord of any particular consent shall not
create any right, vested or otherwise, or expectation that the consent will be continued or
renewed at any future time or that other consents in connection with other hazardous substances
or toxic waste will be furnished by Landlord at any future time.

%\\ TRy
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24
MISCELLANEOUS

A. TIME OF THE ESSENCE. Time is of the essence of this Lease and all of the
terms, provisions, covenants, and conditions hereof.

B. NO ORAL AGREEMENTS. It is understood that there are no oral agreements
between the parties hereto affecting this Lease, and this Lease supersedes and cancels any and all
previous negotiations, arrangements, brochures, agreements, and understandings between the
parties hereto or displayed by Landlord to Tenant with respect to the subject matter thereof, and
none thereof shall be used to interpret or construe this Lease.

C. GENDER. Words of any gender used in this Lease shall be held and construed to
include any other gender, and words in the singular number shall be held to include the plural
unless the context otherwise requires.

D. BINDING EFFECT. The terms, provisions and covenants and conditions
contained in this Lease shall apply to, inure to the benefit of, and be binding upon, the parties
hereto and upon their respective heirs, legal representatives, successors and permitted assigns
accept as otherwise herein expressly provided. In the event that there is a guarantor of this
Lease, the guarantor shall have the same obligations as Tenant under this Lease.

E. HEADINGS. The captions are inserted in this Lease for convenience only and in
no way define, limit or describe the scope or intent of this Lease, or any provisions thereof, or in
any way affect the interpretation of this Lease.

F. ESTOPPEL CERTIFICATE. Tenant agrees within ten (10) days after request by
Landlord to deliver to Landlord, or Landlord's designee, an estoppel certificate stating that this
Lease, is in full force and effect, the date to which rent has been paid, the unexpired term of this
Lease and such other matters pertaining to this Lease as may be reasonably requested by
Landlord.

G. GOVERNING LAW. This Lease shall be governed by, construed, and enforced
in accordance with the laws of the State of Alaska. This Lease is a commercial lease and is not
subject to the Alaska Landlord Tenant Act.

H. VENUE. The exclusive venue for any action to enforce terms of this Lease or
declare rights hereunder shall be the courts in the Third Judicial District for the State of Alaska
or, alternatively, the United States District Court for the District of Alaska unless a non-waivable
federal or state law should require to the contrary.

L ATTORNEY’S FEES. If either party brings an action to enforce terms of this
Lease or declare rights hereunder, the prevailing party in any such action, whether in the trial
court or on appeal, shall be entitled to recovery of all expenses incurred including, but not
limited to, its full reasonable attorney’s fees and costs of litigation to be paid by the losing party
as determined by the court.
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X REALTORS OR BROKERS. Landlord and Tenant each hereby warrant that
there are no realtors or brokers who may claim a commission with regard to this Lease.

K. DAYS. The word “days” as used in this Lease means calendar days unless
otherwise provided herein.

L. RECORDING. At the request of Landlord or Tenant, a short form memorandum
of this Lease acceptable for recording purposes shall be executed by the parties and may
thereafter be recorded in the Anchorage Recording District in lieu of recording the Lease.

M. AUTHORITY. If Tenant is a corporation, trust, general or limited partnership, or
limited liability Company, each individual executing this Lease on behalf of such entity
represents and warrants the he is duly authorized to execute and deliver this Lease on behalf of
the entity. If Tenant is a corporation, trust, general or limited partnership, or limited liability
company, Tenant shall, within thirty (30) days after execution of this Lease, deliver to Landlord
evidence of such authority in a form satisfactory to Landlord.

N. SEVERABILITY. In the event that any term or condition of this Lease is
declared by a court of competent jurisdiction to be void or unenforceable, the remaining terms
and conditions of this Lease shall nevertheless be valid and enforceable and such void or
unenforceable term shall be modified to the minimum extent necessary to be valid and
enforceable to the fullest extend permitted by applicable law and shall be enforceable as such.

O. MODIFICATION. This Lease may not be altered, changed, or amended except
by an instrument in writing signed by Landlord and Tenant.

In witness hereof, the parties have executed this Lease at Anchorage, Alaska, the day and

year first above written.
TENANT:

S(\’\o\( lavr Wa rd{j-ﬂ

I Prmtl\?mesm ar‘?’ardeanIaSRa sense,LLC
- 7 / /‘ Y/ S, — .

e

LANDLORD:

SMJ (EHESE) Investments Company

By: W
Its: 74*'"-#— /A_H_>g

&
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DocuSign Envelope ID: 8647131D-207D-40F8-9E83-E075BDA8SDADE

AMENDMENT TO LEASE AGREEMENT

THIS AMENDMENT is entered into between Landlord and Lessee (or Tenant) effective as of the
18™ day of November 2021 under that certain Lease originally dated August 31, 2020, related to the property

commonly known as 521 W. Tudor Road, Unit 202, Anchorage, Alaska 99503.

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, RECEIPT OF WHICH
IS ACKNOWLEDGED BY BOTH LANDLORD AND TENANT, THE PARTIES HEREBY AGREE THAT
THE LEASE IS AMENDED AS FOLLOWS.

1. Default: Lessor shall not take into its possession any marijuana or marijuana product and
shall contact the State of Alaska AMCO prior to any access to the licensed premises if

Lessee cannot be reached, abandons the property, or similar event.

Except to the extent that the terms and conditions of this Lease Amendment are to the
contrary, all other terms and conditions of the original Lease Agreement and any amendments thereto

remain in full force and effect.

DATED eftective as of the year and date above set forth.

Landlord:
CEW, LLC ygned by:
By: E?\:éancm

Yosi Elharar — Its Member

Tenant or Lessee:
AlaskaSense, LLC

DocuSigned by:
By: FZ% JL %5

EFSTOB6CO4CTAFS—

Smadar Warden — Its Managing Member





AMENDMENT TO COMMERCIAL LEASE

-
AMENDMENT is entered into between Landlord and Tenant effective as of the ‘fz day
22018 under that certain Lease originally dated May 01, 2016, related to the property
commonly known as 521 West Tudor Rdf:}o\ QMnchomge Alaska 99503.

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, RECEIPT OF
WHICH IS ACKNOWLEDGED BY BOTH LANDLORD AND TENANT, THE PARTIES
HEREBY AGREE THAT THE LEASE IS AMENDED AS FOLLOWS.

1. Marijuana: Landlord shall not take into its possession any marijuana or marijuana
product, butcamtake-inte-possession any-cquiptient; packaging; and-amy otherdevices S w
andlor.mabcnaluelawd-w-maﬁjuarfa and shall contact the State of Alaska AMCO prior
to any access to the licensed premises if Tenant cannot be reached, abandons the

property, or similar event. This-does-not-in-enywayexempt-Termant fromrany-fmarncrat
obtigation-er-responsibitity 7o Landlord and Tenant will b& Wholly responsible Tor all”

cests-and-damages-as-hstedimrtease dated-May 272016, Svo

Except to the extent that the terms and conditions of this Lease Amendment are to the contrary,
all other terms and conditions of the original Lease Agreement and any amendments thereto
remain in full force and effect.

DATED cffective as of the year and date above set forth.

LANDLORD:
SMJ (EHESE) Investments Company

By:

TENANT:
cﬁ@kz&m&&LC

s ” ’ By
( * Smadar Mcn
L
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