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THE STATE
UfALASKA Department of Commerce, Community,
and Economic Development

GOVERNOR MIKE DUNLEAVY

ALCOHOL & MARIJUANA CONTROL OFFICE
550 West 7t" Avenue, Suite 1600

Anchorage, AK 99501

Main: 907.269.0350

MEMORANDUM

TO: Chair and Members of the Board DATE: November 10, 2021

FROM: Nathan Hall, Occupational Licensing  RE: Boreal INC #10514
Examiner, Marijuana Control Board

This is a renewal application for a Standard Marijuana Cultivation Facility within the Fairbanks
North Star Borough, by Boreal INC DBA Boreal Inc.

Local Government Protest: Not as of 11/10/2021

LG Protest Period Ends: 1/9/2022

Objection(s) Received/Date: No

Notice of Violation(s): Yes — 2 for tax delinquency

Staff questions for Board: No










State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Incorporation

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has
been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby issues
this certificate to

Boreal inc.

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective May 25, 2016.

o el

Chris Hladick
Commissioner
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BYLAWS

of
Boreal Inc.

ARTICLE |
Offices

1.1 Registered Office and Registered Agent: The registered office of the
corporation shall be the same as listed on the articles of incorporation and
at such place as may be fixed from time to time by the Board of Directors
upon filing of such notices as may be required by law, and the registered
agent shall have a business office identical with such registered office.

1.2 Other Offices: The Corporation may have other offices within or outside
the State of incorporation at such place or places as the Board of Directors
may from time to time determine.

ARTICLE 2
Shareholder's Meetings

2.1 Meeting Place: All meetings of the shareholders shall be held the
registered office of the corporation, or at such place as shall be determined
from time to time by the Board of Directors, and the place at which any
such meeting shall be held shall be stated in the notice of the meeting.

2.2 Annual Meeting Time: The annual meeting of the shareholders for the
election of directors and for the transaction of such other business as may
properly come before the meeting, shall be held each year on

aw 25 , at the hour of |2:00p™ if not a legal holiday, and if
a legarholiday, then on the day following, at the same hour, or January 31
of every year if no other meeting time is specifically appointed.

2.3 Annual Meeting - Order of Business: At the annual meeting of
shareholders, the order of business shall be as follows:

(a) Calling of the meeting to order.

(b) Proof of notice of meeting (or filing of waiver).
(c) Reading of minutes of last annual meeting.
(d) Report of officers.

(e) Reports of committees.

() Election of directors.
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(g) Miscellaneous business.

2.4 Special Meetings: Special meetings of the shareholders for any purpose
may be called at any time by the President, Board of Directors, or the
holders of not less than one-twenty of all shares entitled to vote at the
meeting.

2.5 Notice:

(a) Notice of the time and place of an annual meeting of shareholders
shall be given by delivering personally or by mailing a written or
printed notice of the same, at least ten days, and not more than fifty

days, prior to the meeting, to each shareholder of record entitied to
vote at such meeting.

(b) At least ten days and not more than fifty days prior to the meeting,
written or printed notice of each special meeting, and the purpose or
purposes for which the meeting is called, shall be delivered

personally, or mailed to each shareholder of record entitled to vote at
such meeting.

2.6 Voting Record: At least ten days before each meeting of shareholders, a
complete record of the shareholders entitled to vote at such meeting, or
any adjournment thereof, shall be made, arranged in alphabetical order,
with the address of and number of shares held by each, which record shall
be kept on file at the registered office of the corporation for a period of ten
days prior to the meeting. The records shall be kept open at the time and
place of such meeting for the inspection of any shareholder.

2.7 Quorum: Except as otherwise required by law:

(a) A quorum at any annual or special meeting of shareholders shall
consist of shareholders representing, either in person or by proxy, a
majority of the outstanding capital stock of the corporation, entitled to
vote at such meeting.

(b) The voters of a majority in interest of those present at any properly
called meeting or adjourned meeting of shareholders at which a
quorum as in this paragraph defined is present, shall be sufficient to
transact business.

2.8

: ] Date: For the purpose of
deterrnlmng shareholders entltled to notlce of or to vote at any meeting of

shareholders, or any adjournment thereof, or entitled to receive payment of
any dividend, the Board of Directors may provide that the stock transfer
books shall be closed for a stated period not to exceed fifty days nor be
less than ten days preceding such meeting. In lieu of closing the stock
transfer books, the Board of Directors may fix in advance a record date for

Corporate Bylaws - 2 www.northwestregisteredagent.com

Received by AMCO 7.29.21. Payment 7.30.21





any such determination of shareholders, such date to be not more than fifty
days, and, in case of a meeting of shareholders, not less than ten days
prior to the (late on which the particular action requiring such determination
of shareholders is to be taken.

2.9 Proxies: A shareholder may vote either in person or by proxy executed in
writing by the shareholder, or his duly authorized attorney-in-fact. No proxy
shall be valid after eleven months from the date of its execution, unless
otherwise provided in the proxy.

2.10 Action by Shareholders Without a Meeting: Any action required or which

may be taken at a meeting of shareholders of the corporation, may be
taken at a meeting if a consent in writing, setting forth the action so taken,
shall be signed by all of the shareholders entitied to vote with respect to the
subject matter thereof. Such consent shall have the same force and effect
as a unanimous vote of the shareholders.

2.11 Waiver of Notice: A waiver of notice required to be given any shareholder,
signed by the person or persons entitled to such notice, whether before or
after the time stated therein for the meeting, shall be equivalent to the
giving of such notice.

ARTICLE 3
Stock

3.1 Certificates: Certificates of stock shall be issued in numerical order, and
each shareholder shall be entitled to a certificate signed by the President,
or a Vice President, and the Secretary or Assistant Secretary, and may be
sealed with the seal of the corporation or a facsimile thereof The signatures
of such officers may be facsimiles if the certificate is manually signed on
behalf of the transfer agent, or registered by a registrar, other than the
corporation itself or an employee of the corporation. If an officer who has
signed or whose facsimile signature has been placed upon such certificate
ceases to be an officer before the certificate is used, it may be issued by
the corporation with the same effect as if the person were an officer on the
date of issue.

3.2 Transfer: Transfers of stock shall be made only upon the stock transfer
books of the corporation, kept at the registered office of the corporation or
at its principal place of business, or at the office of its transfer agent or
registrar; and before a new certificate is issued. the old certificate shall be
surrendered for cancellation. The Board of Directors may, by resolution,
open a share register in any state of the United States, and may employ an
agent or agents to keep such register, and to record transfers or shares
therein.
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3.3 Registered Owner: Registered shareholders shall be treated by the
corporation as the holders in fact of the stock standing in their respective
names and the corporation shall not be bound to recognize any equitable
or other claim to or interest in any share on the part of any other person,
whether or not it shall have express or other notice thereof, except as
expressly provided below or by the laws of the State of incorporation. The
Board of Directors may adopt by resolution a procedure whereby a
shareholder of the corporation may certify in writing to the corporation that
all or a portion of the shares registered in the name of such shareholder are
held for the account of a specified person or persons. The resolution shall
set forth:

(a) The classification of shareholder who may certify;

(b) The purpose or purposes for which the certification may be made;

(c) The form of certification and information to be contained therein;

(d) If the certification is with respect to a record date or closing of the
stock transfer books, the date within which the certification must be
received by the corporation; and

(e) Such other provisions with respect to the procedure as are deemed
necessary or desirable.

Upon receipt by the corporation of a certification complying with the
procedure, the persons specified in the certification shall be deemed, for
the purpose or purposes set forth in the certification, to be the holders of
record of the number of shares specified in place of the shareholder
making the certification.

3.4 Mutilated, Lost, or Destroyed Certificates: In case of any mutilation, loss
or destruction of any certificate of stock, another may be issued in its place
on proof of such mutilation, loss or destruction. The Board of Directors may
impose conditions on such issuance and may require the giving of a
satisfactory bond or indemnity to the corporation in such sum as they might
determine or establish such other procedures as they deem necessary.

3.5 Fractional Shares or Scrip: The Corporation may:

(a) Issue fractions of a share which shall entitle the holder to exercise
voting rights, to receive dividends thereon, and to participate in any of
the assets of the corporation in the event of liquidation;

(b) Arrange for the disposition of fractional interests by those entitled
thereto;

(c) Pay in cash the fair market value of fractions of a share as of the time
when those entitled to receive such shares are determined; or

(d) Issue script in registered or bearer form which shall entitie the holder
to receive a certificate for the full share upon surrender of such script
aggregating a full share.
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3.6 Shares of Another Corporation: Shares owned by the corporation in
another corporation, domestic or foreign, may be voted by such officer,
agent or proxy as the Board of Directors may determine or, in the absence
of such determination, by the President of the Corporation.

ARTICLE 4
Board of Directors

4.1 Numbers and Powers: The management of all the affairs, property and
interest of the corporation shall be vested in the Board of Directors,
consisting of one person who shall be elected for a term of one year, and
shall hold office until their successors are elected and qualified. Directors
need not be shareholders or residents of the State of incorporation. In
addition to the powers and authorities granted by these Bylaws, and the
Articles of Incorporation expressly conferred upon it, the Board of Directors
may exercise all such powers of the corporation and do all such lawful acts
and things as are not by statute or by the Articles of Incorporation or by
these Bylaws directed or required to be exercised or done by the
shareholders.

4.2 Change of Number: The number of directors may at any time be
increased or decreased by amendment of these Bylaws, but no decrease
shall have the effect of shortening the term of any incumbent director.

4.3 Vacancies: All vacancies in the Board of Directors, whether caused by
resignation, death or, otherwise, may be filled by the affirmative vote of a
majority of the remaining directors though less than a quorum of the Board
of Directors. A director elected to fill any vacancy shall hold office for the
unexpired term of his predecessor and until his successor is elected and
qualified. Any directorship to be filled by reason of an increase in the
number of directors may be filled by the Board of Directors for a term of
office continuing only until the next election of directors by the
shareholders.

4.4 Removal of Directors: At a meeting of shareholders called expressly for
that purpose, the entire Board of Directors, or any member thereof, may be
removed by a vote of the holders of a majority of shares then entitled to
vote at an election of such shareholders.

4.5 Regular Meetings: Regular meetings of the Board of Directors or any
committee may be held without notice at the registered office of the
corporation or at such place or places, either within or without the State of
Washington, as the Board of Directors or such committee, as the case may
ke, may from time to time designate. The annual meeting of the Board of
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4.6

4.7

4.8

4.9

410

Directors shall be held without notice immediately after the adjournment of
the annual meeting of shareholders.

Special Meetings: Special meetings of the Board of Directors may be held
at any place and at any time and may be called by the Chairman of the
Board, the President, Vice President, Secretary or Treasurer, or any two or
more directors.

Notice of Meetings: Unless the Articles of Incorporation provide otherwise,
any regular meeting of the Board of Directors may be held without notice of
the date, time, place, or purpose of the meeting. Any special meeting of the
Board of Directors may preceded by at least two days' notice of the date,
time, and place of the meeting, but not of its purpose, unless the Articles of
Incorporation of these Bylaws require otherwise. Notice may be given
personally, by facsimile, by mail, or in any other manner allowed by law.
Oral notification shall be sufficient only if a written record of such notice is
included in the Corporation's minute book. Notice shall be deemed effective
at the earliest of. (a) receipt; (b) delivery to the proper address or telephone
number of the directors as shown in the Corporation's records; or (c) five
days after its deposit in the United States mail, as evidenced by the
postmark, if correctly addressed and mailed with first-class postage
prepaid. Notice of any meeting of the Board of Directors may be waived by
any director at any time, by a signed writing, delivered to the Corporation
for inclusion in the minutes, either before or after the meeting. Attendance
or participation by a director at a meeting unless the director promptly
objects to holding the meeting or to the transaction of any business on the
grounds that the meeting was not lawfully convened and the director does
not thereafter vote for or assent to action taken at the meeting.

Quorum: A majority of the whole Board of Directors shall be necessary at
all meetings to constitute a quorum for the transaction of business.

Waiver of Notice: Attendance of a director at a meeting shall constitute a
waiver of notice of such meeting, except where a director attends for the
express purpose of objecting to the transaction of any business because
the meeting was not lawfully called or convened. A waiver of notice signed
by the director or directors, whether before or after the time stated for the
meeting, shall be equivalent to the giving of notice.

Registering Dissent: A director who is present at a meeting of the Board
of Directors at which action on a corporate matter is taken shall be
presumed to have assented to such action unless his dissent shall be
entered in the minutes of the meeting, or unless he shall file his written
dissent to such action with the person acting as the secretary of the
meeting, before the adjournment thereof, or shall forward such dissent by
registered mail to the Secretary of the corporation immediately after the
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adjournment of the meeting. Such right to dissent shall not apply to a
director who voted in favor of such action.

4.11 Executive and Other Committees: Standing or special committees may
be appointed from its own number by the Board of Directors from time to

time and the Board of Directors may from time to time invest such
committees with such powers as it may see fit, subject to such conditions
as may be prescribed by such Board. An Executive Committee may be
appointed by resolution passed by a majority of the full Board of Directors.
It shall have and exercise all of the authority of the Board of Directors,
except in reference to amending the Articles of Incorporation, adopting a
plan of merger or consolidation, recommending sale, lease or exchange or
other disposition of all or substantially all the property and assets of the
corporation otherwise than in the equal and regular course of business,
recommending a voluntary dissolution or a revocation thereof, or amending
the Bylaws. All committees so appointed shall keep regular minutes of the
transactions of their meetings and shall cause them to be recorded in
books kept for that purpose in the office of the corporation. The designation
of any such committee and the delegation of authority thereto, shall not
relieve the Board of Directors, or any member thereof, of any responsibility
imposed by law.

4.12 Remuneration: No stated salary shall be paid directors, as such, for their
service, but by resolution of the Board of Directors. A fixed sum and
expenses of attendance, if any, may be allowed for attendance at each
regular or special meeting of such Board; provided, that nothing herein
contained shall be construed to preclude any director from serving the
corporation in any other capacity and receiving compensation therefore.
Member of standing or special committees may be allowed like
compensation for attending committee meetings.

4.13 Loans: No loans shall be made by the corporation to the directors, unless
first approved by the holders of two-thirds of the voting shares. No loans
shall be made by the corporation secured by its’ own shares.

4.14 Action by Directors Without a Meeting: Any action required or which

may be taken without a meeting of the directors, or of a committee thereof,
may be taken without a meeting if a consent in writing, setting forth the
action so taken, shall be signed by all of the directors, or all of the members
of the committee, as the case may be. Such consent shall have the same
effect as a unanimous vote.

4.15 Action of Directors by Communications Equipment: Any action
required or which may be taken at a meeting of directors, or of a committee

thereof, may be taken by means of a conference telephone or similar
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communications equipment by means of which all persons participating in
the meeting can hear each other at the same time.

ARTICLE 5
Officers

5.1 Designations: The officers of the corporation shall be a President, one or
more Vice-Presidents (one of more of whom may be Executive Vice-
President), a Secretary and a Treasurer, and such Assistant Secretaries
and Assistant Treasurers as the Board may designate, who shall be
elected for one year by the directors at their first meeting after the annual
meeting of shareholders, and who shall hold office until their successors
are elected and qualified. Any two or more offices may be held by the same
person, except the offices of President and Secretary.

5.2 The President: The president shall preside at all meetings of shareholders
and directors, shall have general supervision of the affairs of the
corporation, and shall perform all other duties as are incident to his office or
are properly required of him by the Board of Directors.

5.3 Vice President: During absence or disability of the President, the
Executive Vice-Presidents in the order designated by the Board of
Directors, shall exercise all functions of the President. Each Vice-President
shall have such powers and discharge such duties as may be assigned to
him from time to time by the Board of Directors.

5.4 Secretary and Assistant Secretaries: The Secretary shall issue notices
for all meetings, except for notices for special meetings of shareholders
and special meetings of the directors which are called by the requisite
number of shareholders or directors, shall keep the minutes of all meetings,
shall have charge of the seal and the corporate books, shall make such
reports and perform other duties as are incident to his office, or are
properly required of him by the Board of Directors. The Assistant Secretary,
or Assistant Secretaries in the order designated by the Board of Directors,
shall perform all of the duties of the Secretary during the absence or
disability of the Secretary, and at other times may perform such duties as
are directed by the President or the Board of Directors.

5.5 The Treasurer: The Treasurer shall have the custody of all moneys and
securities of the corporation and shall keep regular books on account. He
shall disburse funds of the corporation in payment of the just demands
against the corporation or as may be ordered by the Board of Directors,
taking proper vouchers for such disbursements, and shall render to the
Board of Directors from time to time as may be required of him, an account
of all his transactions as Treasurer and of the financial conditions to his

office or that are properly required of him by the Board of Directors. The
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Assistant Treasurer, or Assistant Treasurers in the order designated by the
Board of Directors, shall perform all of the duties of the Treasurer in the
absence or disability of the Treasurer, and at other times may perform such
other duties as are directed by the President or the Board of Directors.

5.6 Delegation: In the case of absence or inability to act of any officer of the
corporation and of any person herein authorized to act in his place, the
Board of Directors may from time to time delegate the powers or duties of
such officer to any other officer or any director or other person whom it may
select.

5.7 Vacancies: Vacancies in any office arising from any cause may be filled by
the Board of Directors at any regular or special meeting of the Board.

5.8 Other Officers: Directors may appoint such other officers and agents as
they shall deem necessary or expedient with who shall hold their offices for
such terms and shall exercise such powers and perform such duties as
shall be determined from time to time by the Board of Directors.

5.9 Loans: No loans shall be made by the corporation to any officer, unless
first approved by the holders of two-thirds of the voting shares.

5.10 Term - Removal: The officers of the corporation shall hold office until their
successors are chosen and qualify. Any officer or agent elected or
appointed by the Board of Directors may be removed at any time, without
cause, by the affirmative vote of a majority of the whole Board of Directors,
but such removal shall be without prejudice to the contract rights, if any, of
the person so removed.

5.11 Bonds: The Board of Directors may, by resolution, require any and all of
the officers to give bonds to the corporation, with sufficient surety or
sureties, conditioned for the faithful performance of the duties of their
respective offices, and to comply with such other conditions as may from
time to time be required by the Board of Directors.

5.12 Salaries: The salaries of the officers shall be fixed from time to time by the
Board of Directors, and no officer shall be prevented from receiving such
salary by reason of the fact that he is also a director of the corporation.

ARTICLE 6
Dividends and Finance

6.1 Dividends: Dividends may be declared by the Board of Directors and paid
by the corporation out of the unreserved and unrestricted earned surplus of
the corporation, or out of the unreserved and unrestricted net earnings of
the current fiscal year, or in treasury shares of the corporation, subject to
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the conditions and limitations imposed by the State of incorporation. The
stock transfer books may be closed for the payment of dividends during
such periods of not exceeding fifty days, as from time to time may be fixed
by the Board of Directors. The Board of Directors, however, without closing
the books of the corporation, may declare dividends payable only to
holders of record at the close of business, on any business day not more
than fifty days prior to the date on which the dividend is paid.

6.2 Reserves: Before making any distribution of earned surplus, there may be
set aside out of the earned surplus of the corporation such sum or sums as
the directors from time to time in their absolute discretion deem expedient
dividends, or for maintaining any property of the corporation, or for any
other purpose, and earned surplus of any year not set apart until otherwise
disposed of by the Board of Directors.

6.3 Depositories: The moneys of the corporation shall be deposited in the
name of the corporation in such bank or trust company or trust companies
as the Board of Directors shall designate, and shall be drawn out only by
check or other order for payment of money signed by such persons and in
such manner as may be determined by resolution of the Board of Directors.

ARTICLE 7
Notices

Except as may otherwise be required by law, any notice to any shareholder or
director may be delivered personally or by mail. If mailed, the notice shall be
deemed to have been delivered when deposited in the United States mail,
addressed to the addressee at his last known address in the records of the
corporation, with postage thereon prepaid.

ARTICLE 8
Seal

The corporate seal of the corporation shall be in such form and bear such
inscription as may be adopted by resolution of the Board of Directors, or by
usage of the officers on behalf of the corporation. The procurement of a
corporate seal shall be discretionary only, and is not required.

ARTICLE 9
Books and Records

The corporation shall keep correct and complete books and record of accounts
and shall keep minutes of the proceedings of its shareholders and Board of
Directors, and shall keep at its registered office or principal place of business, or
at the office of its transfer agent or registrar, a record of its shareholders, giving
the names and addresses of all shareholders and the number and class of the
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shares held by each. Any books, records, and minutes may be in written form or
any other form capable of being converted into written form within a reasonable
time.

ARTICLE 10
Special Corporate Acts

10.1 Execution of Written Instruments: Contracts, deeds, documents, and
instruments shall be executed by the President alone unless the Board of
Directors shall, in a particular situation, designate another procedure for
their execution.

10.2 Signing of Checks or Notes: Checks, notes, drafts, and demands for
money shall be signed by the officer or officers from time to time
designated by the Board of Directors.

10.3 Indemnification of Directors and Officers: The corporation shall

indemnify any and all directors or officers or former directors or former
officers or any person who may have served at its request as a director or
officer of the corporation or of any other corporation in which it is a creditor,
against expenses actually or necessarily incurred by them in connection
with the defense or settlement of any action, suit, or proceeding brought or
threatened in which they, or any of them, are or might be made parties, or a
party, by reason of being or having been directors or officers or a director
or an officer of the corporation, or of such other corporation. This
indemnification shall not apply, however, to matter as to which such
director or officer or former director or officer or person shall be adjudged in
such action, suit, or proceeding to be liable for negligence or misconduct in
the performance of duty. Such indemnification shall not be deemed
exclusive of other rights to which those indemnified may be entitled, under
any law, bylaw, agreement, vote of shareholders, or otherwise.

ARTICLE 11
Amendments

11.1 By Shareholders: These Bylaws may be altered, amended or repealed by
the affirmative vote of a majority of the voting stock issued and outstanding
at any regular or special meeting of the shareholders.

11.2 By Directors: The Board of Directors shall have the power to make, alter,
amend and repeal the Bylaws of this corporation. However any such
alteration, amendment, or repeal of the Bylaws, may be changed or
repealed by the holders of a majority of the stock entitled to vote at any
shareholders meeting.
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11.3 Emergency Bylaws: The Board of Directors may adopt emergency
Bylaws, Bylaws: subject to repeal or change by action of the shareholders,
which shall be operative during any emergency in the conduct of business
of the corporation resulting from an attack on the United States or any
nuclear or atomic disaster.

Adopted by resolution of the Corporation's Board of Directors or incorporator on
This 25" day of Mab ,20/6.

P i

Incorporator or Director
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Department of Commerce, Community, and Economic Development

CORPORATIONS, BUSINESS & PROFESSIONAL

LICENSING

State of Alaska ' Commerce / Corporations, Business, and Professional Licensing / Search & Database

Download / Corporations

ENTITY DETAILS

Name(s)
Type
Legal Name
Entity Type:
Entity #:
Status:
AK Formed Date:
Duration/Expiration:
Home State:

Next Biennial Report Due:
Entity Mailing Address:

Entity Physical Address:

Registered Agent

Agent Name:
Registered Mailing Address:

Registered Physical Address:
Officials

AK Entity

Name
Boreal inc.
Business Corporation
10038769
Good Standing
5/25/2016
Perpetual
ALASKA
1/2/2022
PO BOX 82282, FAIRBANKS, AK 99708

2770 PICKET PL., FAIRBANKS , AK 99709

Kristopher Thompson
PO BOX 82282, FAIRBANKS, AK 99708

1491 FARMERS LP RD, FAIRBANKS, AK 99709

~Show Former
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Name
Chuck Cartier

Kristopher
Thompson

Filed Documents

Date Filed
5/25/2016
5/31/2016
6/24/2016
6/24/2016
8/08/2016
8/18/2016
3/14/2018
6/17/2020

Titjes Owned
Director, Shareholder, Treasurer, Vice President, 26.67
Secretary

Director, President, Shareholder

Type Filing

Creation Filing Click to View
Entity Address Change Click to View
Correction Click to View
Agent Change Click to View
Initial Report » Click to View
Correction 'Click to View
Biennial Report Click to View
Biennial Report Click to View

73.33

Certificate
Click to View

Click to View

Click to View

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC

DEVELOPMENT -
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Form MJ-20: Renewal Application Certifications

What is this form?

DOV Vv /T AvElNIuE, DUlLle 10UV
Anchorage, AK 99501
marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in

the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: Boreal Inc. Seene s 110514

License Type: Standard Cultivation

Doing Business As: | Boreal Inc.

Premises Address: 2770 Picket PI. #2

City: Fairbanks state: |AK zie: 199709

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: Kristopher Thompson

Title: President / CEO

Section 3 - Violations & Charges
Read each line below, and then sign your initials in the box to the right of any applicable statements:

Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you are un ify one or more of the above statements:

RE=

Initials

1 have attached a written explanation for why | cannot certify one or more of the above statements, which Includes
the type of violation or offense, as required under 3 AAC 306.035(b).

&

[Form MJ-20] (rev 4/19/2021)

Page 10f2

Received by AMCO 7.29.21. Payment 7.30.21





f:‘j:! Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

Kris Thompson
1, , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

AERARAREE

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

Signature of licensee Notary Pdblic in and for the State of Alaska

Kris Thompson My commission expires: L\ I n’\‘u(?’s

Printed name of licensee

Subscribed and sworn to before me this day of G\’\Nﬁ/ ,20 2‘\ .

= g Official Seal
5 e STATE OF ALASKA
W) Public

[Form MI-201 (rev 4/19/2021) Page 2 of 2

Received by AMCO 7.29.21. Payment 7.30.21





Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600
Anchorage, AK 99501
marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.
Licensee: Boreal Inc. License Number: (10514

License Type: Standard Cultivation

Doing Business As: Boreal Inc.

Premises Address: 2770 Picket PI. #2

City: Fairbanks A Zp: 199709

Section 2 - Individual Information
Enter information for the individual licensee who is completing this form.
Name: Charles Cartier

Title: Vice President / CFO

Section 3 - Violations & Charges
Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

LB

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

1 have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b). \

[Form MJ-20] (rev 4/19/2021)
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Alaska Marijuana Control Board
Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

NIEIBIBRIE]

L
B

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

Charles Cartier
L , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

B

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete e to provide all information required by the Marijuana Control Board in support of this application and
by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

Lol

Notary ﬁubll and for the State of Alaska

re olicensee

Charles Cartier

b

My commission expires: ng '/ NW

Printed name of licensee

&

Subscribed and sworn to before me this 30 dayof __/ JAALE e ZO&L.
s

RAS

-0 is l“x
. NOTARY }
" PUBLIC

[Form mMJ-20] (rev 4/19/2021) 10514 Page 2 0of 2
License # Received by AMCO 7.29.21. Payment 7.30.21











July 27, 2021

To Whom It May Concern:

We can’t certify the notice of violation statement on MJ-20 Section 3. We fell behind on taxes
and were issued an NOV. We are currently on a payment plan. We had a few issues with our
last couple harvests and are working to correct them in order to catch back up and operate at
full output.

Thank you,
Kris Thompson

Boreal Inc. CEO
(907)978-9144

Received by AMCO 7.29.21. Payment 7.30.21





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 1/25/21 License #/Type: 10514 Standard Cultivation
Designated Licensee: Kris Thompson AMCO Case#:
DBA: Boreal Inc

Premises Address: 2770 Picket Place #2 Fairbanks, AK 99709
Mailing Address: PO Box 82282, Fairbanks, AK 99708

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 1/21/2021, Boreal Inc, 10514, Standard Cultivation license, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:
SIGNATURE: %/%/’ SIGNATURE:

Delivered VIA: Email Date:





Davies, Jason M (CED)

From: Boreal Inc <akborealinc@gmail.com>

Sent: Tuesday, February 23, 2021 12:51 PM

To: Davies, Jason M (CED)

Cc: CED AMCO Enforcement (CED sponsored)

Subject: Re: NOV Delinquency in Tax 10514

Attachments: Boreal Tax History.pdf; November 20 NOV Boreal.pdf

Boreal Inc. License 10514

Here is a screenshot as requested and | highlighted the month the NOV is from. | have paid November's tax,

penalties and interest in full. | have also attached the demand for payment to show the period the NOV was for. Please
let me know if you require anything else or have any questions.

Thank You,

Kris Thompson

Boreal Inc.

(907)978-9144

On Mon, Jan 25, 2021 at 2:01 PM Davies, Jason M (CED) <jason.davies@alaska.gov> wrote:

Hello-

Attached to this email is a notice of violation(s). You have 30 days to resolve this matter with the Department
of Revenue. If the delinquency is not resolved, an accusation may be brought to the Marijuana Control Board. AMCO
Enforcement must receive a notification from the Department of Revenue to rescind this notice of violation.

NOTE: You must provide proof that,

1. You arein a payment plan with the Department of Revenue regarding your most current violation.

OR

2. Copy of receipt or screenshot of your department of revenue account that shows your taxes are at a zero
balance.

Please only reply to this email with one of the two request above.





Questions or concerns should be forwarded to amco.enforcement@alaska.gov.

Thank you,

Jason M. Davies
Criminal Justice Technician II

AMCO Enforcement

Alcohol & Marijuana Control Office
550 W. 7t Ave, Suite 1600

Anchorage, AK 99501
Office (907) 754-3410
jason.davies@alaska.gov
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(Deg Xinag) "Hello, how are you?" myAlaska Departments State Employees

Alaska Department of Revenue - Tax Division
Revenue Online

Menu Log Off If you have questions concerning your Account Balance(s), please call 907-465-2385 or 907-465-2321.
If you need help with or have questions about Revenue Online please call 907-269-0041.
Home
Back MARIJUANA TAX NAMES AND ADDRESSES | WANT TO...
Help Federal Employer Id I DBAName Add View My Profile

View Support ID Monthly MRT-10066113-004  Legal Name BOREAL INC Make a Payment

View My Payments

My Balance $17,735.13 Location Address 2770 PICKET PL # 2 FAIRBANKS AK 99
Pending $0.00  Mailing Address PO BOX 82282 FAIRBANKS AK 99708-2
My Accounts Pay Total Balance $17,735.13
Marijuana Tax
Payment Source Setup

S {le]nl} | HISTORY | MESSAGES'® |LETTERS?®

ATTENTION NEEDED* [:XNRZSlehl

PERIODS FROM 23-FEB-2019
Period Return Status Tax Penalty Interest Other Credits Balance Messages
28-Feb-2021  Not Filed Pay 0.00 0.00 0.00 0.00 0.00 0.00
31-Jan-2021 Ontime-Processe(View Return Pay 7,028.00 0.00 0.00 0.00 0.00 7,028.00 Make a Payment
31-Dec-2020 Ontime-Processe( View Return  Pay 2,116.32 0.00 0.00 0.00 2,116.32 0.00
30-Nov-2020 Ontime-Processe( View Return Pay  5,917.78 491.78 25.52 0.00 6,435.08 0.00
31-Oct-2020 Ontime-Processe( View Return Pay 2,223.54 0.00 0.00 0.00 2,223.54 0.00
30-Sep-2020 Ontime-Processe( View Return Pay  4,885.10 0.00 0.00 0.00 4,885.10 0.00
31-Aug-2020 Ontime-Processe( View Return Pay 1,299.68 0.00 0.00 0.00 1,299.68 0.00
31-Jul-2020  Ontime-Processe( View Return Pay 8,915.89 0.00 0.00 0.00 8,915.89 0.00
30-Jun-2020 Ontime-Processe( View Return Pay 8,119.14 0.00 0.00 0.00 8,119.14 0.00
31-May-2020 Ontime-Processe( View Return Pay 8,551.25 137.80 18.60 0.00 8,000.00 707.65 Make a Payment
30-Apr-2020  Ontime-Processe( View Return Pay  4,228.92 1,057.25 142.71 0.00 0.00 5,428.88 Make a Payment
31-Mar-2020 Ontime-Processe( View Return Pay 4,853.65 1,213.40 163.13 0.00 1,457.24 4,772.94 Make a Payment
29-Feb-2020 Ontime-Processe(View Return Pay 3,588.45 0.00 0.00 0.00 3,5688.45 0.00
31-Jan-2020 Ontime-Processe( View Return Pay 3,434.28 0.00 0.00 0.00 3,434.28 0.00
31-Dec-2019 Ontime-Processe( View Return  Pay 5,396.56 0.00 0.00 0.00 5,396.56 0.00
30-Nov-2019 Ontime-Processe( View Return Pay 2,993.80 0.00 0.00 0.00 2,993.80 0.00
31-Oct-2019  Ontime-Processe( View Return Pay  2,102.21 0.00 0.00 0.00 2,102.21 0.00
30-Sep-2019 Ontime-Processe( View Return Pay 3,442.95 860.75 260.86 0.00 4,766.90 -202.34
31-Aug-2019 Ontime-Processe( View Return Pay 14,755.70 2,815.88 540.93 0.00 18,112.51 0.00
31-Jul-2019  Ontime-Processe( View Return Pay 6,672.02 497.20 36.90 0.00 7,206.12 0.00
30-Jun-2019  Ontime-Processe( View Return Pay 4,419.71 0.00 0.00 0.00 4,419.71 0.00
31-May-2019 Ontime-Processe( View Return Pay 6,089.80 0.00 0.00 0.00 6,089.80 0.00
30-Apr-2019  Ontime-Processe( View Return Pay 4,548.68 0.00 0.00 0.00 4,548.68 0.00
31-Mar-2019  Ontime-Processe( View Return Pay  4,891.60 0.00 0.00 0.00 4,891.60 0.00
28-Feb-2019 Ontime-Processe( View Return Pay 5,436.79 0.00 0.00 0.00 5,436.79 0.00
25 Rows

* - To increase font size adjust your browser zoom settings

As a security feature, this application will time out after 20 minutes of inactivity. Your information will NOT be saved after this time out.

Tax Home Revenue ContactUs

State of Alaska myAlaska Departments State Employees

COPYRIGHT © STATE OF ALASKA Department of Revenue - Tax Division Webmaster






THE STATE Department of Revenue

OJALAS I< A TAX DIVISION
State Office Building

PO Box 110420

Juneau, Alaska 99811-0420
Main: 907.465.2320

Fax: 907.465.2375

GOVERNOR MIKE DUNLEAVY

www.tax.alaska.gov
January 12, 2021
Letter ID: L0104812544

BOREAL INC
PO BOX 82282
FAIRBANKS AK 99708-2282

NOTICE AND DEMAND FOR PAYMENT

FEIN: XX-XXX0427

Tax Type: Marijuana Tax
License #: 10514

Tax Account #: MRT-10066113-004
Tax Period End: November 30, 2020

The following may represent tax, penalties, and/or interest due after a review or an assessment. Interest
and penalties are calculated through the date of this letter.

Tax $5,917.78
Interest 10.70
Delinquency penalties 295.89
Amount Due $6,224.37

You can access your account, view the current balance, and schedule and confirm payments online by
visiting: online-tax.alaska.gov. If the amount due is greater than or equal to $100,000.00, payment must
be made either online or by wire transfer. If paying by wire transfer, you must notify the State of Alaska,
Treasury Division by electronic mail at: dor.trs.cashmgmt@alaska.gov regarding the particulars of the
transfer by 2:00 PM Alaska Time the business day before the wire transfer is initiated. The notice must
include the payor name, payment amount, settlement date, tax type, and the purpose of the payment. If a
payment was submitted previously, please advise us of the date and payment method. If payment is
made by check, include the attached voucher with the payment to the address indicated on the voucher.
Confirmation of payment is available by accessing your account at: online-tax.alaska.gov.

Interest is computed per Alaska Statute and can be found on the Alaska Legislature website:
http://www.akleg.gov/basis/statutes.asp#43.05.225. Quarterly interest rates can be found on the Tax
Division website: http://tax.alaska.gov/programs/interest.aspx. Interest will continue to accrue on the
amounts shown above until paid in full. Failure-to-file and failure-to-pay penalties may continue to accrue
at 5% per 30 day period up to a maximum of 25%.

If you disagree with the assessment, you must give notice and request an informal conference with the
Department within 60 days after the mailing date of this letter. Use the appeal form available at:
online-tax.alaska.gov and submit the completed form either online or mail it to the address above,
Attention: Appeals. On the form you should state the Department action to which you object, the relief
sought, the grounds for the objection, a brief summary of the facts at issue, and the legal authority that
supports the request for appeal.

1008





Page 2
BOREAL INC
January 12, 2021

The penalty and interest shown above was calculated in the following manner:

Tax - Original Tax Liability: $5,917.78

Interest

From To Days Basis Rate Amount

01-01-2021 01-12-2021 12 $5,917.78 .015068% $10.70
Interest Subtotal: $10.70

Eail-to-Pay Penalty

From To Days Basis Rate Amount

01-01-2021 01-01-2021 1 $5,917.78 5% $295.89

Fail-to-Pay Penalty Subtotal: $295.89

Summary - Refer to Page One:
Total Penalty through 01/12/2021: $295.89

Total Interest through 01/12/2021: $10.70

Note: Interest and penalties are calculated through the date of this letter.

1008





Page 3
BOREAL INC
January 12, 2021

Help us save time and your tax dollars. Pay online at: online-tax.alaska.gov.
Cut here and send only the voucher below.

DO NOT SEND CASH. Pay online at: online-tax.alaska.gov

Use this voucher when mailing payment
TAX DIVISION PAYMENT VOUCHER
DEPARTMENT OF REVENUE

PO Box 110420 Total Balance: | $6,224.37 |
Juneau, Alaska 99811-0420

BOREAL INC Your payment will be deposited the same day.
Letter ID: LO104812544
Please follow these steps: Payment Type: Bill
: \évnrgltzé/g L’:I:iléevtgeurclt?e? \r/]vi}tlt?l;/rcﬂr]?;l;ment. Do NOT staple. Tax Type: Marijuana Tax

° Mail and make checks payable to:

Period End: November 30, 2020

STATE OF ALASKA AMOUNT ENCLOSED:
DEPARTMENT OF REVENUE

PO Box 110420 $
Juneau, Alaska 99811-0420

1008





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 5/20/21 License #/Type: 10514 Standard Cultivation

Designated Licensee: Kris Thompson AMCO Caset:
DBA: Boreal Inc

Premises Address: 2770 Picket Place #2 Fairbanks, AK 99709
Mailing Address: PO Box 82282, Fairbanks, AK 99708

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 5/19/2021, Boreal Inc, 10514, Standard Cultivation license, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:
SIGNATURE: %/%/’ SIGNATURE:

Delivered VIA: Email Date:





		NOV written response

		10514 - Boreal Inc x2(tax delinquency with response)

		10514 - Boreal Inc x3 (tax delinquency no response)








Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Entity

10038769

Boreal inc.
907-978-9144
akborealinc@gmail.com

P.O. Box 82282
Fairbanks, AK 99708
UNITED STATES

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:
Mailing Address:

Entity Official #2

Type: Individual
Chuck Cartier

Name:
SSN:
Date of Birth:

License #10514
Initiating License Application
6/28/2021 9:40:15 AM
10514
Active-Operating
Standard Marijuana Cultivation Facility
BOREAL INC.
1037664
Kris Thompson
akborealinc@gmail.com
Fairbanks North Star Borough

64.824144, -147.784757

2770 Picket Place #2
Fairbanks, AK 99709
UNITED STATES

Entity Official #1
Type: Individual

Name:
SSN:
Date of Birth:

Kris Thompson

907-978-9144
akborealinc@gmail.com

P.O. Box 82282
Fairbanks, AK 99708
UNITED STATES

Phone Number:
Email Address:

Mailing Address:

Note: No affiliates entered for this license.

Phone Number:
Email Address:
Mailing Address:

808-388-0957
cartierc@live.com

1491 Farmers Loop Road
Fairbanks, AK 99709
UNITED STATES










Commercial Lease Agreement

708 as “Landlord” and

LEASE, between Hite, Inc., P O Box 80708, Fairbanks, AK 99 ; A eonad
Boreal Inc., address P O Box 82282, Fairbanks, AK 99708. Email akborealinc@gmail.co
“Tenant”.
1. PREMISES, TERM AND USE — Landlord agrees to lease to Tenant the shop at 2770
Picket Place #2., Fairbanks, for a period beginning July 1, 2021 and ending on June 30,

2022 for use and occupancy.
a. RENT - Tenant shall pay the monthly rental of $3500.00 (Three Thousand Five
due and payable on the first of each month. Tenant agrees to

Hundred Dollars),
in insurance rates and property taxes, due to the expanded
abnormal usage purposes.. Rent shall be considered late

pay the difference i
rice of coverage from ! 3 ‘
after 3 days. A $75.00 late fee will apply. Deposit shall be made to Hite, Inc. at
k, Routing number unt number NG

Denali State Ban.

2. RATE ADJUSTMENT - Rental rate ;
lease, at the rate of the Anchorage consumer pri
is highest, and shall be adjusted each year thereafter.

i Thousand Five
3. SECURITY — Tenant has deposited with Landlord $3,SQ0.00 (m
Hundred Dollars), which shall be used as security deposit, provided the tenant has fully
ditions on the Tenant’s part to be

and faithfully carried out all of said terms and con:

performed.

4. CARE OF PREMISES, ALTERATIONS, ETC. — Tenant shall take good care of the _
Premises and any fixtures which are and shall remain the property of the Landlord which
in or made a part of the Premises and shall, at Tenant’s

may be located or situated on,
own cost and expense make all repairs to the Premises caused by Tenant. At the end of
the term of this Lease, Tenant shall deliver the Premises in good order and condition.

shall be adjusted on the one year anniversary of this
ce index or market conditions, whichever

a. The Tenant shall promptly execute and comply with all statutes, ordinances,
rules, orders, regulations and requirements of any governmental authority,
including departments, bureaus and the like, having jurisdiction applicable to the
Premises, for the correction, prevention, and abatement of violations, nuisances
or other grievances, in, upon, or connected with the Premises during the term of
this Lease, at the Tenant’s own cost and expense.

b. T?tzlliant c;]r1 his administrators shall not make any alterations to the Premises
without the Landlord’s consent. Taxes from i i
burden shall be borne by the tenant. T Vet

¢. Landlord is exempt from any and all liability for any damage or injury t '

: gr property caused by or resulting from any activities of thaeg’i"enan‘ll.lry i

. Floor dra:ms are solely for the disposal of water. Tenant understands that units
with septic systems are unable to handle excessive water disposal and Tenant

agrees to be responsible for any damage, repair, or pumping,

5' ¢ s . . iaga,e
gﬁﬂ T;!:’avxixt is tp pay _for. all 'utﬂmes. Tenant is to pay for water softener salt,
it il removal, janitorial, sewer, electricity, light, heat, gas, power, fuel
Xpenses which may occur from time to time. All de]ivere:l fuel is., to be

contained in a satisfactory double skinned tank.

Received by AMCO 7.29.21. Payment 7.30.21






6. INSURANCE — Tenant agrees to maintain in full force and effect during the entire term
of this Lease, liability insurance insuring Landlord against any loss or damage sustained
or to which Landlord may be subject by reason of Tenant’s occupancy and use of the

Premises. Tenant agrees to furnish the Landlord, prior to the effective date of this Lease,

a binder or other such certificate evidencing such insurance coverage.
a. Tenant agrees that it will, at its own cost and expense, keep its furniture, fixtures,

32 At _ equipment, records, and personal property insured against loss or damage by fire
et e or other peril.

WAIVER BY LANDLORD - The failure of the Landlord to insist a

f any of the terms, conditions and covenants herein shall not be
any rights or remedies that Landlord may have.

ON Landlord covenants that Tenant. on paying the rent, and
covenants required or imposed upon may enjoy the Premises for
ince from Landlord. _

»d and agreed that the covenants and
inding upon the parties hereto and upon










