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Department of Environmental 
Conservation 


Division of Environmental Health 
Food Safety & Sanitation Program 


610 University Ave Fairbanks, AK 99709 
Phone: 907.451.2112 


Fax: 907.451.5120 


July, 27, 2022 


Jessica Rhoads 
1717 Cannabis 
PO Box 10747 
Fairbanks, AK 99710 


Subject: DEC Food Establishment Permit Not Required 


Dear Jessica Rhoads, 


Thank you for your recent application for a permit from the Department of Environmental 
Conservation’s Food Safety and Sanitation program. This letter is to inform you that the marijuana 
establishment you have described in your application does not require a permit under the Alaska Food 
Code (18 AAC 31) since your plan is to sell only prepackaged, non-potentially hazardous food (18 AAC 
31.012(c)(1)).  


Non-potentially hazardous foods are foods that do not support the growth of dangerous bacteria because 
of their water activity, pH, or a combination of the two. A good method to determine whether a food is 
non-potentially hazardous is whether it requires refrigeration to keep it safe or preserve it. If it does not 
require refrigeration, it is most likely non-potentially hazardous. If you are unsure about the safety of a 
product and whether it requires temperature control be sure to contact the Food Safety and Sanitation 
program for more information.   


Please be aware that if you change the type of food that you sell at your establishment to include foods 
that are potentially hazardous, you will be required to submit a plan of your operations and apply for a 
food establishment permit.   


Sincerely, 


Allison Brooking 
Environmental Health Officer I 


 
Received by AMCO 7.26.22







 
Received by AMCO 7.26.22







 
Received by AMCO 7.26.22





		DEC Letter

		DEC Food Permit










 


Department of Commerce, 
Community,  


and Economic Development 
 


Alcohol and Marijuana Control Office 
 


550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 


MEMORANDUM 


          TO: Chair and Members of the Board  DATE: May 19, 2023 


          FROM:  Samuel Carrell, OLE 
        
 


RE: 1717 Cannabis #33633 


This is an application for a Retail Marijuana Store in the City of Fairbanks by Chubby Girl Confections, Inc. 
doing business as 1717 Cannabis.   


  
Determined Complete/Notices Sent:  5/4/2023. 
 
Public Objection Period Ended: 6/2/2023. 


 
Local Government Response/Date:  Pending- will need delegation.  
 
Fire Marshal Response/Date: Deferred 
 
DEC Response/Date:  Permit not needed 7/27/22.  
 
Background check status:  Complete 
 
Objection(s) Received/Date: None as of 5/19/23. 
 
Other Public Comments Received: None as of 5/19/23. 
 
Staff Questions/Issues for Board:  None currently.  
 








Alaska Business License # 2160495


Alaska Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing 


PO Box 110806, Juneau, AK 99811-0806


This is to certify that


1717 Cannabis
PO Box 10747, Fairbanks, AK 99710-0747


owned by


Chubby Girl Confections, Inc.


is licensed by the department to conduct business for the period


July 8, 2022 to December 31, 2023 
for the following line(s) of business:


42 - Trade


This license shall not be taken as permission to do business in the state without having
complied with the other requirements of the laws of the State or of the United States.


This license must be posted in a conspicuous place at the business location. 
It is not transferable or assignable.


Julie Sande 
Commissioner
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annabis 
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 Box 10747 


Fairbanks, AK 99710-0747
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IN TESTIMONY WHEREOF, I execute the certificate and affix the Great
Seal of the State of Alaska effective September 26, 2019.


Julie Anderson 
Commissioner


Alaska Entity #10114596


State of Alaska 
Department of Commerce, Community, and Economic Development 


Corporations, Business, and Professional Licensing


Certificate of Incorporation
 
 


The undersigned, as Commissioner of Commerce, Community, and Economic Development of the State of
Alaska, hereby certifies that a duly signed and verified filing pursuant to the provisions of Alaska Statutes has
been received in this office and has been found to conform to law.


ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and Economic Development,
and by virtue of the authority vested in me by law, hereby issues this certificate to


 


Chubby Girl Confections, Inc.
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Entity Name:  Chubby Girl Confections, Inc.


Entity Number:  10114596


Home Country:  UNITED STATES


Home State/Prov.:  ALASKA


Physical Address:  3915 PEGER ROAD, FAIRBANKS, AK
99709


Mailing Address:  PO BOX 10747, FAIRBANKS, AK 99710-
0747


Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent
information this entity must submit the Statement of Change form
for this entity type along with its filing fee.


Name:  Jessica Rhoads


Physical Address:  3915 PEGER ROAD, FAIRBANKS, AK
99709


Mailing Address:  PO BOX 10747, FAIRBANKS, AK 99710-
0747


Domestic Business Corporation


2021 Biennial Report
For the period ending December 31, 2020


Web-3/28/2021 5:53:19 AM


Due Date: This report along with its fees are due by January 2, 2021


Fees: If postmarked before February 2, 2021, the fee is $100.00. 
If postmarked on or after February 2, 2021 then this report is delinquent and the fee is $137.50.


Officials: The following is a complete list of officials who will be on record as a result of this filing.


Provide all officials and required information. Use only the titles provided.
Mandatory Officers (3) and Directors (1), who must be individuals: this entity must have a President, Secretary, and Treasurer.
The President and Secretary cannot be the same person unless the President is 100% Shareholder. This entity must have at least
one (1) Director. Provide all the individuals who are directors.
Shareholders: the entity must provide all Shareholders who own 5% or more of the Issued Shares. Shareholders may be an
individual or another entity.
Alien Affiliates: the entity must provide all Alien Affiliates (non-U.S.), which may be an individual or another entity.


Full Legal Name Complete Mailing Address % Owned


Jessica Rhoads PO BOX 10747, FAIRBANKS, AK 99710-0747 100.00  X  X  X  X  X 


If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.


Purpose:  Make confections, baked goods and any other lawful purpose.


NAICS Code:  311340 - NONCHOCOLATE CONFECTIONERY MANUFACTURING


New NAICS Code (optional):  


Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov
Website: corporations.alaska.gov
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Entity #: 10114596 Page 1 of 2


AK Entity #: 10114596
Date Filed: 03/28/2021


State of Alaska, DCCED
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Issued Shares: The entity must provide the number of Issued Shares


Do not leave Issued Shares blank.
If there are Shareholders then you must provide a number of Issued Shares. Do not exceed the number of Authorized Shares.
If there are no Issued Shares (and no Shareholders) then provide "0" or "zero" or "none".
To change Class, Series, Authorized Shares, or Par Value submit an amendment.


Class Series Authorized Shares Par Value Number of Issued Shares


Common 50000 0.01000 50000


 Mandatory. Do not leave blank.


This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.


Name:  Jessica Rhoads


Entity #: 10114596 Page 2 of 2
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CHUBBY GIRL CONFECTIONS, INC. 


Chubby Girl Confections, Inc. 


Incorporated under the laws 


of the State of Alaska 


BYLAWS 


Adopted as of _ __,l�>¥""'f ..... t-'-. ____ as"'---=/+· -�-"-I ', __ 


[Remainder of page f nlentionally left Blank] 


Page 1 of 20 
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CHUBBY GIRL CONFECTIONS, INC. 


BYLAWS 


OF 


CHUBBY GIRL CONFECTIONS, INC. 


ARTICLE I 


OFFICES 


1.1 Registered Office. 


The initial registered office of Chubby Girl Confections, Inc. (the "Corporation") in the State 


of Alaska shall be at 3915 Peger Road, Fairbanks, Alaska 99709. and the registered agent in 


charge thereof shall be Jessica Rhoads. 


1.2 Other Offices. 


The corporation may also have an office or offices at any other place or places within or 


outside the State of Alaska. 


ARTICLE II 


MEETING OF SHAREHOLDERS 


2.1 Annual Meetings. 


The annual meeting of shareholders of the Corporation (the "Shareholders") for the 


election of directors, and for the transaction of such other business as may properly come before 


the meeting, shal I be held at such place. date and hour as shall be fixed by the board of directors 


of the Corporation (the "Board") and designated in the notice or waiver of notice thereof, except 


that no annual meeting need be held if all actions, including the election of directors, required by 


Alaska Business Corporation Act ("ABCA") to be taken at the annual meeting of Shareholders 


are taken by written consent in lieu of meeting pursuant to Section 2.11 of this Article II) 


2.2 Special Meetings. 


Special meetings of the shareholders may be called at any time by the Board of Directors, 


by the Chairperson of the Board of Directors, by the CEO, CFO, COO, or by the holders of 


shares entitled to cast not less than I 0% of the votes at the meeting, such meeting to be held on a 


date and at a time and place either within or without the state of Alaska as may be stated in the 


notice of the meeting. 
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CHUBBY GIRL CONFECTIONS, INC.


2.3 Notice of Meetings. 


Except as otherwise required by statute. the Corporation's Certificate oflncorporation 


(the "Certificate") or these bylaws of the Corporation (the "Bylaws"), notice of each annual or 


special meeting of the Shareholders shall be given to each Shareholder of record entitled to vote 


at such meeting not less than IO nor more than 60 days before the day on which the meeting is to 


be held, by delivering written notice thereof to them personally, or by mailing a copy of such 


notice, postage prepaid. directly to them at their address as it appears in the records of the 


Corporation, or by transmitting such notice shall state the place. the date and hour of the 


meeting, and in case of special meeting, the purpose or purposes for which the meeting is called. 


Notice of any meeting of Shareholders shall not be required to be given to any Shareholder who 


shall attend such meeting in person or by proxy. or who shall, in person or by his attorney 


thereunto authorized, waive such notice in writing, either before or after such meeting. Except as 


otherwise provided in these Bylaws, neither the business to be transacted at, nor the purpose of, 


any meeting of the Shareholders need be specified in any such notice or waiver of notice. Notice 


of any adjourned meeting of Shareholders shall not be required to be given. except when 


expressly required by law. 


2.4 Quorum. 


At each meeting of Shareholders, except where otherwise provided by the Certificate or 


these Bylaws, the holders of a majority of the issued and outstanding shares of Common Share 


entitled to vote at such meeting, present in person or represented by proxy, shall constitute a 


quorum for the transaction of business. In the absence of a quorum, a majority in interest of the 


Shareholders present in person or represented by proxy and entitled to vote, or, in the absence of 


all the Shareholders entitled to vote, any officer entitled to preside at, or act as secretary of, such 


meeting, shall shave the power to adjourn the meeting from time to time, until Shareholders 


holding the requisite amount of share to constitute a quorum shall be present or represented. At 


any such adjourned meeting at which a quorum shall be present. any business may be transacted 


which might have been transacted at the meeting as originally called. 


2.5 Place of Meetings. 


Annual meetings or special meetings of Shareholders may be held at any place within or 


without the State of Alaska as may be selected from time to time by the Board, Chairperson, 


CEO, CFO, or COO. 


2.6 Organization. 


Unless otherwise determined by the Board. at each meeting of the Shareholders, one of the 


following shall act as Chairperson of the meeting and preside thereat, in the following order of 


precedence: 
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  CHUBBY GIRL CONFECTIONS, INC. 


(a) The COO;


(b) The CEO;


(c) The CFO;


(d) Any director, officer or Shareholder of the Corporation designated by the Board to act as


Chairperson of such meeting and to preside thereat if the Chairperson, CEO. CFO, COO


shall be absent from such meeting; or


(e) A Shareholder of record who shall be chosen Chairperson of such meeting by a majority


in voting interest of the Shareholders present in person or by proxy and entitled to vote


there at.


The secretary of the Corporation (the ··secretary") or, if they shall be presiding over such 


meeting in accordance with the provisions of this Section 2.6 or if they shall be absent from such 


meeting, the person (who shall be an Assistant Secretary of the Corporation, if any Assistant 


Secretary has been appointed and is present) whom the Chairperson of such meeting shall 


appoint, shall act as secretary of such meeting and keep the minutes thereof. 


2. 7 Order of Business.


The order of business at each meeting of the Shareholders shall be determined by the 


Chairperson of such meeting. but such order of business may be changed by a majority in voting 


interest of those present in person or by proxy at such meeting and entitled to vote thereat. 


2.8 Voting. 


Except as otherwise provided by law. the Certificate or these Bylaws, at each meeting of 


Shareholders, each Shareholder shall be entitled to one vote in person or by proxy for each share 


of Common Share held by them and registered in their name on the books of the Corporation on 


the date fixed pursuant to Section 6.7 of Article VI of the Bylaws as the record date for the 


determination of Shareholders entitled to vote at such meeting. Persons holding share in the 


fiduciary capacity shall be entitled to vote the shares so held. A person whose share is pledged 


shall be entitled to vote, unless, in the transfer by the pledger on the books of the Corporation, he 


has expressly empowered the pledgee to vote thereon, in which case only the pledgee or their 


proxy may represent such share and vote thereon. If shares or other securities having voting 


power stand in the record of two or more persons, whether fiduciaries, members of a partnership, 


joint tenants, tenants in common, tenants by the entirety or otherwise, or if two or more persons 


have the same fiduciary relationship respecting the same shares, unless the secretary shall be 


given written notice to the contrary and furnished with a copy of the instrument or order 


appointing them or creating the relationship wherein it is so provided, their acts with respect to 


voting shall have the following effect: 


(a) If only one votes, their act binds all;


(b) If more than one votes, the act of the majority so voting binds all; and
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                      CHUBBY GIRL CONFECTIONS, INC. 


(c) If more than one votes. but the vote is evenly split on any particular matter, such shares


shall be voted in the manner provided by law.


If the instrument so filed shows that any tenancy is held in unequal interests, a majority of even­


split for the purposes of this Section 2.8 shall be a majority or even-split in interest. The 


Corporation shall nol vote directly or indirectly any share of its own capital share. Any vote of 


share may be given by the Shareholder entitled thereto in person or by his proxy appointed by an 


instrument in writing, subscribed by such Shareholder or by his attorney thereunto authorized, 


delivered to the secretary of the meeting; provided however. that no proxy shall be voted after 


three years from its date, unless said proxy provided for a longer period. At all meetings of the 


Shareholders, all matters (except where other provision is made by law, the Certificate or these 


Bylaws) shall be decided by the vote of a majority in interest of the Shareholders present in 


person or by proxy at such meeting and entitled to vote thereon, a quorum being present. Unless 


demanded by a Shareholder present in person or by proxy at any meeting and entitled to vote 


thereon, the vote on any question need not be by ballot. Upon a demand by any such Shareholder 


for a vote by ballot upon any question, such vote by ballot shall be taken. On a vote by ballot, 


each ballot shall be signed by the Shareholder voting, or by his proxy, if there be such proxy, and 


shall state the number of shares voted. 


2.9 Inspection. 


The Chairperson of the meeting may at any time appoint one or more inspectors to serve 


at any meeting of the Shareholders. Any inspector may be removed, and a new inspector or 


inspectors appointed, by the Board at any time. Such inspectors shall decide upon the 


qualifications of voters, accept and count votes. declare the results of such vote, and subscribe 


and deliver to the secretary of the meeting a certificate stating the number of shares of share 


issued and outstanding and entitled to vote thereon and the number of shares voted for and 


against the question, respectively. The inspectors need not be shareholders of the Corporation, 


and any director or officer of the Corporation may be an inspector on any question other than a 


vote for or against their election to any positon with the Corporation or on any other matter in 


which they may be directly interested. Before acting as herein provided. each inspector shall 


subscribe an oath faithfully to execute the duties of an inspector with strict impartiality and 


according to the best of their ability. 


2.10 List of Shareholders. 


It shall be the duty of the Secretary or other officer of the Corporation who shall have 


charge of its share ledger to prepare and make, at least IO days before every meeting of the 


Shareholders, a complete list of the Shareholders entitled to vote thereat, arranged in alphabetical 


order, and showing the address of each Shareholder and the number of shares registered in the 


name of each Shareholder. Such list shall be open to the examination of any Shareholder, for any 


purpose germane to any such meeting. during ordinary business hours. for a period of at least IO 
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CHUBBY GIRL CONFECTIONS, INC.


days prior to such meeting. either at a place within the city where such meeting is to be held, 


which place shall be specified in the notice of the meeting or, if not so specified, at the place 


where the meeting is to be held. Such list shall also be produced and kept at the time and place of 


the meeting during the whole time thereof, and may be inspected by any Shareholder who is 


present. 


2.11 Shareholders' Consent in Lieu of Meeting. 


Any action required by the ABCA to be taken at any annual or special meeting of the 


Shareholders of the Corporation, or any action which may be taken at any annual or special 


meeting of such Shareholder, may be taken without a meeting, without prior notice and without a 


vote, by a consent in writing, as permitted by the ABCA. 


2.12 Action by Means of Conference Telephone or Similar Communications Equipment. 


Any one or more of the Shareholders may participate in a meeting of the Shareholders by 


means of conference telephone or similar communication equipment by which all persons 


participating in the meeting can hear each other, and participation in a meeting by such means 


shall constitute presence in person at such meeting. 


ARTICLE III 


BOARD OF DIRECTORS 


3.1 General Powers. 


The business, property and affairs of the Corporation shall be managed by or under the 


direction of the Board, which may exercise all such powers of the Corporation and do all such 


lawful acts and things as are not by law or by the Certificate directed or required to be exercised 


or done by the Shareholders. 


3.2 Number and Term of Office. 


The number of directors shall be fixed from time to time by the Board. Directions need 


not be Shareholders. Each director shall hold office until their successor is elected and qualified, 


or until their earlier death or resignation or removal in the manner hereinafter provided. 


3.3 Election of Directors. 


At each meeting of Shareholders for the election of directors at which a quorum is 


present, the persons receiving the greatest number of votes, up to the number of directors to be 


elected, of the Shareholders present in person or by proxy and entitled to vote thereon shall be 


the directors; provided. however. that for purposed of such vote no Shareholder shall be allowed 


to cumulate his votes. Unless an election by ballot shall be demanded as provided in Section 2.8 


of Article II, election of directors may be conducted in any manner approved at such meeting. 
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CHUBBY GIRL CONFECTIONS, INC.


3.4 Resignation, Removal, Vacancies. 


Any director may resign at any time by giving written notice to the Board, Chairperson, 


CEO, CFO, COO or Secretary. Such resignation shall take effect at the time specified therein or, 


if the time by not specified, upon receipt thereof, and unless otherwise specified therein, the 


acceptance of such resignation shal I not be necessary to make it effective. 


Any director or the entire Board may be removed, with or without cause, at any time, by 


vote of the holders of a majority of the shares then entitled to vote at an election of directors or 


by written consent of the Shareholders pursuant to Section 2.1 I of Article II. 


Vacancies occurring on the Board for any reason may be filled by vote of the 


Shareholders or by a Shareholders' written consent pursuant to Section 2.11 of Article II, or by 


vote of the Board or by a directors' written consent pursuant to Section 3.6 of this Article III. If 


the number of directors then in office is less than a quorum, such vacancies may be filled by a 


vote of majority of the directors then in office. 


3.5 Meetings. 


(a) Annual Meetings. As soon as practical after each annual election of directors, the


Board shall meet for the purpose of organization and the transaction of other business, unless it 


shall have transacted all such business by written consent pursuant to Section 3.6 of this Article 


Ill. 


(b) Other Meetings. Other meetings of the Board shall be held at such times and at such


places as the Board, Chairperson, CEO, CFO, COO or any director shall from time to time 


determine. 


(c) Notice of Meetings. Notice shall be given to each director of each meeting, including


the time, place and purpose of such meeting. Notice of each such meeting shall be mailed to each 


director. addressed to him at his residence or usual place of business, at least two day before the 


days on which such meeting is to be held. or shall be sent to them at such place by telegraph, 


cable, wireless or other form of recorded communication, or be delivered personally or by 


telephone not later than the day before the day on which such meeting is to be held. A written 


waiver of notice, signed by the person entitled thereto, whether before or after the time of the 


meeting stated therein, shall be deemed equivalent to notice. 


( d) Place of Meetings. The Board may hold its meetings at such place or places within or


outside the State of Alaska as the Board may from time to time determine, or as shall be 


designated in the respective notices or waivers of notice thereof. 


(e) Quorum and Manner of Acting. A majority of the total number of directors then in


office shall be present in person at any meeting of the Board in order to constitute a quorum for 


the transaction of business at such meeting, and the vote of a majority of those directors present 
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CHUBBY GIRL CONFECTIONS, INC. 


at any such meeting at which a quorum is present shall be necessary for the passage of any 


resolution or act of the Board, except as otherwise expressly required by law or these Bylaws. In 


the absence of a quorum for any such meeting, a majority of the directors present thereat may 


adjourn such meeting from time to time until a quorum shall be present. 


(t) Organization. At each meeting of the Board, one of the follow shall act as Chairperson


of the meeting and present there at. in the follow order of precedence: 


(i) the Chairperson;


(ii) the CRO (if a director);


(iii) the CFO or COO (if a director); or


(iv) any director designated by a majority of the directors present.


The Secretary or, in the case of his absence, an Assistant Secretary, if an Assistant Secretary has 


been appointed and is present, or any person whom the Chairperson of the meeting shall appoint 


shall act as secretary of such meeting and keep the time thereof. 


3.6 Directors' Consent in Lieu of Meeting. 


Any actions required or permitted to be taken at any meeting of the Board may be taken 


without a meeting, without prior notice and without a vote, if a consent in writing, setting forth 


the action so taken, shall be signed by all of the directors then in office and such consent is filed 


with the minutes of the proceedings of the Board. 


3.7 Action by Means of Conference Telephone or Similar Communication Equipment. 


Any one or more members of the Board may participate in a meeting of the Board by 


means of conference telephone or similar communications equipment by which all persons 


participating in the meeting can hear each other, and participation in a meeting by such means 


shall constitute presence in person at such meeting. 


3.8 Committees. 


The Board may, by resolution or resolutions passed by a majority of the whole Board, 


designate one or more committees. such committee or committees to have such name or names 


as may be detennined from time to time by resolution adopted by the Board, and each such 


committee to consist of one or more directors of the Corporation, which to the extent provided in 


said resolution or resolutions shall have and may exercise the powers of the Board in the 


management of the business and affairs of the Corporation and may authorize the deal of the 


Corporation to be affixed to all papers which may require it. A majority of all members of any 


such committee may determine its action and fix the time and place of its meetings, unless the 


Board shall otherwise provide. The Board shall have power to change the members of any such 
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CHUBBY GIRL CONFECTIONS, INC. 


committee at any time, to fill vacancies and to discharge any such committee. either with or 


without cause, at any time. 


4.1 Executive Officers. 


ARTICLE IV 


OFFICERS 


The principal officers of the Corporation shall be, if appointed, a Chairperson, CEO, 


CFO. COO. Secretary and Treasurer. and such other officers as the Board may appoint pursuant 


to Section 4.3 of this Article IV. Any two or more offices may be held by the same person. 


4.2 Authority and Duties. 


All officers, as between themselves and the Corporation, shall have such authority and 


perform such duties in the management of the Corporation as may be provided in these Bylaws 


or, to the extent so provided. by the Board. 


4.3 Other Officers. 


The Corporation may have such officers. agents and employees as the Board may deem 


necessary, including one or more Vice Presidents, Assistant Secretaries or Assistant Treasurers, 


each of whom shall hold office for such period, have such authority and perform such duties as 


the Board, Chairperson, CEO, CFO, COO. or President and Secretary may from time to time 


determine. The Board may delegate to any principal officer the power to appoint and define the 


authority and duties of, or remove, any such officers, agents or employees. 


4.4 Term of Office, Compensation, Resignation and Removal. 


All officers shall be elected or appointed by the Board and shall hold office for such term 


as may be prescribed by the Board. Each officer shall hold office until his successor has been 


elected or appointed and qualified or until their earlier death or resignation or removal in the 


manner hereinafter provided. The Board may require any officer to give security for the faithful 


performance of his duties. 


Any officer may resigned at any time by giving written notice to the Board, Chairperson, 


CEO, CFO, COO or Secretary. Such resignation shall take effect at the time specified therein or, 


if the time be not specified, at the time it is accepted by action of the Board. Except as aforesaid, 


the acceptance of such resignation shall not be necessary to make it effective. 


All officers and agents elected or appointed by the board shall be subject to removal at 


any time by the Board or by the Shareholders with or without cause. 
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CHUBBY GIRL CONFECTIONS, INC. 


The Founder of the Corporation, Jessica Rhoads. will act as initial officers and board, and 


will run all aspects of the business operation, including but not limited to baking or making of 


marijuana products. contributing at least 20 hours per week of time exclusively dedicated to the 


Corporation's business activities. As such, the Founder is entitled to compensation, payment of 


which will commence once the Corporation has received its licenses from the state and locality 


(if applicable) to operate various marijuana establishments. The founder shall receive an initial 


annual salary of $50,000 per year, which will be adjusted accordingly based on duties performed 


and performance of the Corporation. 


4.5 Vacancies. 


If the office of Chairperson, CEO, CFO, COO, President or Secretary becomes vacant for 


any reason, the Board shall fill such vacancy, and if any office becomes vacant, the Board may 


fill such vacancy. Any officer so appointed or elected by the Board shall serve only until such 


time as the unexpired term of his predecessor shall have expired, unless re-elected or reappointed 


by the Board. 


4.6 The Chief Operating Officer. 


Subject to the control of the Board and the CEO and CFO the Chief Operating Officer 


give counsel and advice to the Board and the officers of the Corporation on all subjects 


concerning the welfare of the Corporation and the conduct of its business and shall perform such 


others duties as the Board may from time to time determine. Unless otherwise determined by the 


Board, he shall preside at the meetings of the Board and of the Shareholders at which he is 


present. 


4.7 The Chief Executive Officer. 


Subject to the control of the Board and the CFO and COO the Chief executive Officer 


shall have general and active management and control of the business and affairs of the 


Corporation subject to the control of the Board and shall see that all orders and resolutions of the 


Board are carried into effect. The CEO shall from time to time make such reports of the affairs of 


the Corporation as the Board of Directors may require and shall perform such other duties as the 


Board may from time to time determine. 


4.8 The Chief Financial Officer. 


Subject to the control of the Board and the CEO and COO the Chief Financial Officer 


shall in general supervise and control the financial business and affairs of the Corporation. 


4.9 The Secretary. 


The Secretary shall, to the extent practicable, attend all meetings of the Board and all 


meetings of the Shareholders and shall record all votes and the minutes of all proceedings in a 
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book to be kept for that purpose. They may give, or cause to be give. notice of all meetings of the 


Shareholders and of the Board, and shall perform such other duties as may be prescribed by the 


Board. Chairperson. CEO. CFO, COO under whose supervision they shall act. They shall keep in 


safe custody the seal of the Corporation and affix the same to any duly authorized instrument 


requiring it and, when so affixed, it shall be attested by their signature or by the signature of the 


Treasurer or, if appointed, an Assistant Secretary or an Assistant Treasurer. They shall keep in 


safe custody the certificate books and Shareholder records and such other books and records as 


the Board may direct, and shall perform all other duties incident to the office of Secretary and 


such other duties as from time to time may be assigned to them by the Board, Chairperson, CEO, 


CFO. or COO. 


4.10 The Treasurer. 


The Treasurer shall have the care and custody of the corporate funds and other valuable 


effects, including securities. shall keep full and accurate accounts of receipts and disbursements 


in books belonging to the Corporation and shall deposit all moneys and other valuable effects in 


the name and to the credit of the Corporation in such depositories as may be designated by the 


Board. The Treasurer shall disburse the funds of the Corporation as may be ordered by the 


Board, taking proper vouchers for such disbursements, shall render to the Chairperson, CEO, 


CFO, COO and directors, at the regular meetings of the Board or whenever they may require it, 


and account of all their transactions as Treasurer and of the financial condition of the 


Corporation and shall perform all other duties incident to the office of Treasurer and such other 


duties as from time to time may be assigned to them by the Board, Chairperson, CEO, CFO, or 


coo. 


ARTICLE V 


CONTRACTS, CHECKS, DRAFTS, BANK ACCOUNT, ETC. 


5.1 Execution of Documents. 


The Board shall designate, by either speci fie or general resolution, the officers, 


employees and agents of the Corporation who shall have the power to execute and deliver deeds, 


contracts, mortgages, bonds, debentures, checks, drafts and other orders for the payment of 


money and other documents for and in the name of the Corporation, and may authorize such 


officers, employees and agents to delegate such power (including authority to relegate) by 


written instrument to other officers, employees or agents of the Corporation. Unless so 


designated or expressly authorized by these Bylaws, no officer, employee or agent shall have any 


power or authority to bind the Corporation by any contract or engagement, to pledge its credit to 


render it liable peculiarly for any purpose or amount. 


5.2 Deposits. 
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All funds of the Corporation not otherwise employed shall be deposited from time to time 


to the credit of the Corporation or otherwise as the Board or Treasurer, or any other officer of the 


Corporation to whom power in this respect shall have been given by the Board, shall select. 


5.3 Proxies with Respect to Share or Other Securities of Other Corporations. 


The Board shall designate the officers of the Corporation who shall have authority from 


time to time to appoint an agent or agents of the Corporation to exercise in the name and on 


behalf of the Corporation the powers and rights which the Corporation may have as the holder of 


share or other securities in any other corporation, and to vote or consent with respect to such 


share or securities. Such designated officers may instruct the person or persons so appointed as to 


the manner of exercising such powers and rights, and such designated officers may execute or 


cause to be executed in the name and on behalf of the Corporation and under its corporate seal or 


otherwise, such written proxies, powers of attorney or other instruments as they may deem 


necessary or proper in order that the Corporation may exercise its powers and rights. 


ARTICLE VI 


SHARES AND THEIR TRANSFER; FIXING RECORD DATE 


6.1 Certificates for Shares. 


Every owner of a share or shares of the Corporation shall be entitled to have a certificate 


certifying the number and class of shared owned by them in the Corporation, which shall be in 


such form as shall be prescribed by the Board. Certificates shall be numbered and issued in 


consecutive order and shall be signed by, or in the name of, the Corporation by the Chairperson, 


CEO, CFO, COO, President or any Vice President, and by the Treasurer (or an Assistant 


Treasurer, if appointed) or the Secretary (or an Assistant Secretary, if appointed). In case any 


officer or officers who shall have signed any such certificate or certificates shal I cease to be such 


officer or officers of the Corporation, whether because of death, resignation, or otherwise, before 


such certificate or certificates shall have been delivered by the Corporation, such certificate or 


certificates ma nevertheless be adopted by the Corporation and be issued and delivered as 


though the person or persons who signed such certificate has not ceased to be such officer or 


officers of the Corporation. 


6.2 Record. 


A record in one or more counterparts shall be kept of the name of the person, form or 


corporation owning the shares represented by each certificate for share of the Corporation issued, 


the number of shares represented by each such certificate, the date thereof and, in the case of 


cancellation, the date of cancellation. Except as otherwise expressly required by law, the person 


in whose name shares of share stand on the share record of the Corporation shall be deemed the 


owner thereof for all purposed regarding the Corporation. 
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Shareholder Records. The Corporation shall keep at its principal executive office or at 


the office of its transfer agent or registrar a record of the names and addressed of all shareholders 


and the number and class of shares held by each shareholder. 


Corporate Documents and Bylaws. The Corporation shall keep at its principal 


executive office the original or a copy of the Articles of Incorporation and Bylaws as amended to 


which shall be open to inspection by the Shareholders at all reasonable times during office hours. 


The Corporation shall, upon the written request of any Shareholder, furnish to that Shareholder a 


copy of the Articles of Incorporation or Bylaws as amended to date. 


Minutes and Accounting Records. The minutes of proceedings of the Shareholders, the 


Board of Directors, and committees of the Board, and the accounting books and records will be 


kept at the principal executive office of the Corporation, or at such other place or places as 


designated by the Board of Directors. The minutes will be kept in written form, and the 


accounting books and records will be kept either in written form or in a form capable of being 


converted into written form. 


Inspection by Directors. Subject to applicable Alaska law, every director shall have the 


right at any reasonable time to inspect all books, records, and documents of every kind and the 


physical properties of the Corporation and each of its subsidiary corporation for purposes 


relating to his or her status as director. This inspection by a director may be made in person or by 


an agent or attorney and the right of inspection includes the right to copy and make extracts of 


documents. 


Annual Report to Shareholders. Subject to the ABCA, for as long as the Corporation 


has fewer than the number of shareholders specified in the applicable, if any, any requirement of 


any annual report to shareholders is expressly waiver. However, nothing in this provision shall 


be interpreted as prohibiting the Board of Directors from issuing annual or other periodic reports 


to the shareholders, as the Board considered appropriate. 


At the annual meeting of shareholders, or the meeting held in lieu thereof, the Corporation shall 


lay before the shareholders a financial statement consisting of: 


(a) A balance sheet containing a summary of the assets, liabilities, stated capital, if any,


and surplus (showing separately any capital surplus arising from unrealized


appreciation of assets, other capital surplus, and earned surplus) of the Corporation as


of the end of the Corporation's most recent fiscal year, except that, if consolidated


financial statements are laid before the shareholders, the consolidated balance sheet


shall show separately or disclose by a note the amount of the consolidated surplus that


does not constitute earned surplus of the Corporation or any of its subsidiaries and


that is not classified as stated capital or capital surplus on the consolidated balance


sheet; and
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(b) A statement of profit and loss and surplus. including a summary of profits, dividends


or distributions paid, and other changes in the surplus accounts of the Corporation for


the period commencing with the date marking the end of the period for which the last


preceding statement of profit and less required under this Section was made and


ending with the date of said balance sheet, or in the case of the first statement of


profit and loss, from the incorporation of the Corporation to the date of said balance


sheet.


Financial Statements. The Corporation shall keep a copy of each annual financial 


statement, quarterly or other periodic income statement, and accompanying balance sheets 


prepared by the Corporation on file in the Corporation's principal office for 3 years. These 


documents shall be exhibited at all reasonable office times. or copies provided, to any 


shareholder within 30 days after demand of shareholder. 


Form of Records. Any records maintained by the Corporation in the regular course of its 


business, with the exception of minutes of the proceedings of the shareholders, and of the Board 


of Directors and its committees, but including the Corporation's share ledger and books of 


account, may be kept on, or be in the form of a magnetic tape, photographs. microphotographs or 


any other information storage device, provided that the records so kept can be converted into 


clearly legible form within a reasonable time. The Corporation shall so convert any records so 


kept upon the request of any person entitled to inspect the same. 


6.3 Transfer and Registration of Share. 


Share of the Corporation is non-transferable without a super-majority approval from all 


shareholders of the Corporation. The Founder of the Corporation, Jessica Rhoads, has the first 


right to purchase shares from shareholders. In the event the Founder does not exercise her first 


right of purchase, the share shall be offered to existing shareholders for purchase. In any event, 


no transfer of share shall occur without super-majority approval of all Corporation shareholders. 


Registration of transfers of shares of the Corporation shall be made only on the books of 


the Corporation upon request of the registered holder thereof, or of their attorney thereunto 


authorized by power of attorney duly executed and filed with the Secretary of the Corporation, 


and upon the surrender of the certificate of certificates for such shares properly endorsed or 


accompanied by a share power duly executed. 


6.4 Addresses of Shareholders. 


Each Shareholder shall designate to the Secretary and address at which noticed of 


meetings and all other corporate noticed may be served or mailed to them. and, if any 


Shareholder shall fail to designate such address. corporate noticed may be served upon them by 


mail directed to them at their post-office address, if any, as the same appears on the share record 


books of the Corporation or at their last known post-office address. 
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6.5 Lost, Destroyed and Mutilated Certificates. 


The holder of any shares of the Corporation shall immediately notify the Corporation of 


any loss, destruction or mutilation of the certificate therefor, and the Board may, in its discretion, 


cause to be issued to them a new certificate or certificates for such shares, upon the surrender of 


the mutilated certificates or, in the case of loss or destruction of the certificate, upon satisfactory 


proof of such loss or destruction, and the Board may, in its discretion, require the owner of the 


lost or destroyed certificate or his legal representative to give the Corporation a bond in such sum 


and with such surety or sureties as it may direct to indemnify the Corporation against any claim 


that may be made against it on account of the alleged loss or destruction of any such certificate. 


6.6 Regulations. 


The Board may make such rules and regulations as it may deem expedient, not 


inconsistent with these Bylaws, concerning the issue, transfer, restrictions, and registration of 


certificates for share of the Corporation. 


6.7 Fixing Date for Determination of Shareholders of Record. 


(a) In order that the Corporation may determine the Shareholders entitled to notice of or


to vote at any meeting of Shareholders or any adjournment thereof, the Board may fix a record 


date, which record date shall not precede the date upon which the resolution fixing the record 


date is adopted by the Board, and which record date shall be not more than 60 nor less than I 0 


days before the date of such meeting. If no record date is fixed by the Board, the record date for 


determining Shareholders entitled to notice of or to vote at a meeting of Shareholders shall be at 


the close of business on the day next preceding the day on which notice is given, or, if notice is 


waived, at the close of business on the day next preceding the day on which the meeting is held. 


A determination of Shareholders of record entitled to notice of or to vote at a meeting of 


Shareholders shall apply to any adjournment of the meeting; provided, however, that the Board 


may fix a new record date for the adjourned meeting. 


(b) In order that the Corporation may determine the Shareholders entitled to consent to


corporation action in writing without a meeting, the Board may fix a record date, which record 


date shall not precede the date upon which the resolution fixing the record date is adopted by the 


Board, and which date shall be not more than IO days after the date upon which the resolution 


fixing the record date is adopted by the Board. If no record date has been fixed by the Board, the 


record date for determining Shareholders entitled to consent to corporate action in writing 


without a meeting, when no prior action by the Board is required by the ABCA, shall be the first 


date on which a signed written consent setting forth the action taken or proposed to be taken is 


delivered to the Corporation by delivery to its registered office in the State of Alaska, its 


principal place of business or an officer or agent of the Corporation having custody of the book 


in which proceedings of meetings of Shareholders are recorded. Delivery made to the 


Corporation's registered office shall be by hand or by certified or registered mail, rerun receipt 
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requested. If no record date has been fixed by the Board and prior action by the Board is required 


by the ABCA, the record date for determining Shareholders entitled to consent to corporate 


action in writing without a meeting shall be at the close of business on the day on which the 


Board adopts the resolution taking such prior action. 


(c) In order that the Corporation may determine the Shareholders entitled to receive


payment of any dividend or other distribution or allotment of any rights or the Shareholders 


entitled to exercise any rights in respect of any change, conversion or exchange of share, or for 


the purpose of any other lawfu I action. the Board may fix a record date, which record date shall 


not precede the date upon which the resolution fixing the record date is adopted, and which 


record date shall be not more than 60 days prior to such action. If no record date is fixed, the 


record date for determining Shareholders for any such purpose shall be at the close of business 


on the date on which the Board adopts the resolution relation thereto. 


(d) As the Corporation is a "start-up" business. subject to unpredictable regulatory costs


and barriers to entry, the Corporation shall automatically re-invest I 00% of its profits back into 


the Corporation for the first three (3) years of operation for purposes of solidifying the 


Corporation's market share and expanding the business activities of the Corporation. Thereafter, 


upon a majority vote of the shareholders, the Corporation wi 11 commence issuance of dividends 


to shareholders in an amount to be determined by the board based on the profit margins and 


expense of business operations. 


ARTICLE VII 


INDEMNIFICATION AND INSURANCE 


7.1 Indemnification. 


(a) As provided in the Certificate, to the fullest extent permitted by the ABCA as the


same exists or may hereafter be amended, a director of the Corporation shall not be liable to the 


Corporation or its Shareholders for breach of fiduciary duty as a director. 


(b) Without limitation of any right conferred by paragraph (a) of this Section 7.1, each


person who was or is made a party or is threatened to be made a party to or is otherwise involved 


in any threatened, pending or completed action, suit or proceeding, whether civil. criminal, 


administrative or investigative (hereinafter a "proceeding''). by reason of the fact that her or she 


is or was a director, officer or employee of the Corporation or is or was serving at the request of 


the Corporation as a director, officer or employee of another corporation or of a partnership, joint 


venture, trust or other enterprise, including service with respect to an employee benefit plan 


(hereinafter an "indemnitee"). whether the basis of such proceeding is alleged action in an 


official capacity while serving as a director, officer or employee or in any other capacity while 


serving as a director. officer or employee. shall be indemnified and held harmless by the 


Corporation to the fullest extend authorized by the ABCA. as the same exists or may hereafter be 
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amended (but, in the case of any such amendment. only to the extent that such amendment 


permit the Corporation to provide broader indemnification rights than permitted prior thereto), 


against all expense, liability and loss (including attorneys· fees.judgements, fines, excise taxes 


or amounts paid in settlement) reasonably incurred or suffered by such indemnitee in connection 


therewith and such indemnification shall continue as to an indemnitee who has ceased to be a 


director, officer or employee and shall inure to the benefit of the indemnitee's heirs, testators, 


intestates, executors and administrators; provide, however. that such person acted in good faith 


and in a manner they reasonably believed to be in. or not opposed to, the best interest of the 


Corporation. and with respect to a criminal action or proceeding, had no reasonable cause to 


believe their conduct was unlawful; provided further, however, that no indemnification shall be 


made in the cause of an action, suit or proceeding that such director. officer. employee or agent is 


liable to the Corporation. unless a court having jurisdiction shall determine that. despite such 


adjudication, such person is fairly and reasonably entitled to indemnification; provided further, 


however, that, except as provided in Section 7.l(c) of this Article Vil with respect to proceedings 


to enforce rights to indemnification. the Corporation shall indemnify any such indemnitee in 


connection with a proceeding (or part thereof) initiated by such indemnitee only if such 


proceeding (or part thereof) initiated by such indemnitee was authorized by the Board. The right 


to indemnification conferred in this Article Vil shall be a contract right and shall advance of its 


final disposition (hereinafter an "advancement of expenses"): provided. however, that. if the 


officer (and not in any other capacity in which service was or is rendered by such indemnitee, 


including, without limitation. service to an employee. benefit plan) shall be made only upon 


delivery to the Corporation of an undertaking (hereinafter an "undertaking"). by or on behalf of 


such indemnitee, to repay all amounts so advanced if it shall ultimately be determined by final 


judicial decision from which there is no further right to appeal (hereinafter a "final adjudication") 


that such indemnitee is not entitled to be indemnified for such expenses under this Section or 


otherwise. 


( c) If a claim under Section 7. 1 (b) of th is Article VI I is not paid in fu II by the Corporation


within 60 days after written claim has been received by the Corporation, except in the case of a 


claim for advancement of expenses, in which case the applicable period shall be 20 days, the 


indemnitee may at any time thereafter bring suit against the Corporation to recover the unpaid 


amount of the claim. If successful in whole or in part in any such suit, or in a suit brought by the 


Corporation to recover an advancement of expenses pursuant to the terms of any undertaking, the 


indemnitee shall be entitled to be paid also the expense of prosecuting or defending such suit. In 


(i) any suit brought by the indemnitee to enforce a right to indemnification hereunder (but not in


a suit brought by the indemnitee to enforce a right to an advancement of expenses) it shall be a


defense that, and (ii) in any suit by the Corporation to recover an advancement of expenses


pursuant to the terms of an undertaking, the Corporation sh al I be entitled to recover such


expenses upon a final adjudication that, the indemnitee has not met the applicable standard of


conduct set forth in the ABCA. Neither the failure of the Corporation (including the Board,


independent legal counsel, or the Shareholders) to have made a determination prior to the
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commencement of such suit that indemnification of the indemnitee is proper in the circumstances 


because the indemnitee has met the applicable standard of conduct set forth in the ABCA, nor an 


actual determination by the Corporation (including the Board. independent legal counsel or the 


Shareholders) that the indemnitee has not met such applicable standard of conduct, shall create a 


presumption that the indemnitee has not met the applicable standard of conduct or, in the case of 


such a suit brought by the indemnitee, be a defense to such suit. In any suit brought by the 


indemnitee to enforce a right to indemnification or to an advancement of expenses hereunder, or 


by the Corporation to recover an advancement of expenses pursuant to the terms of an 


undertaking, the burden of proving that the indemnitee is not entitled to be indemnified, or to 


such advancement of expenses. under this Section or otherwise shall be on the Corporation. 


(d) The rights to indemnification and to the advancement of expenses conferred in this


Article VII shall not be exclusive of any other right which any person may have or hereafter 


acquire under any statute, the Certificate. agreement. vote of Shareholders or disinterested 


directors or otherwise. 


7.2 Insurance. 


The Corporation may purchase and maintain insurance, at its expense, to protect itself 


and any person who is or was a director. officer, employee or agent of the Corporation or any 


person who is or was serving at the request of the Corporation as a director, officer, employer, or 


agent of another corporation. partnership, joint venture, trust or other enterprise against any 


expense, liability or loss, whether or not the Corporation would have the power to indemnify 


such person against such expense. liability or loss under the ABCA. 


ARTICLE VIII 


FISCAL YEAR AND AMENDMENT 


8.1 Fiscal Year. 


The fiscal year end of the Corporation shall be December 31 unless otherwise determined 


by the Board. 


8.2 Amendment. 


Any bylaw (including these Bylaws) may be adopted, amended or repealed by the vote of 


the holder of a majority of the shares then entitled to vote or by the Shareholders' written consent 


pursuant to Section 2.11 of Article II, or by the vote of the Board or by the directors' written 


consent pursuant to Section 3.6 of Article III. 
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  CHUBBY GIRL CONFECTIONS, INC. 


CERTIFICATE BY SECRET ARY OF ADOPTION OF 


BYLAWSBYSOLE INCORPORATOR 


OF Chubby Girl Confections, Inc. 


The undersigned, Jessica Rhoads, as Secretary of Chubby Girl Confections, Inc., an Alaska 


corporation (the "Corporation"), hereby certifies the attached document is a true and complete 


copy of the bylaws of the Corporation and that such bylaws were duly adopted by the sole 


incorporator of the Corporation on the date set forth below. 


IN WITNESS WHEREOF. the undersigned has executed this certificate as of September 25, 


2019. 


Jessica Rhoads, Secretary 
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As all products on the shelf will already be childproofed it will be opaque exit bag (paper bag, non-
clear plastic bag, etc.). Should we carry any product that does not come childproofed, we will provide 
bags to be compliant.
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Department of Commerce, Community, & Economic Development


Alcohol & Marijuana Control Office
License #33633


 Initiating License Application
 7/11/2022 6:35:53 PM


Licensee #1


Type:  Entity


Alaska Entity Number:  10114596


Alaska Entity Name:  Chubby Girl Confections, Inc.


Phone Number:  907-370-2545


Email Address:  dosededibles@yahoo.com


Mailing Address:  PO BOX 10747
 Fairbanks, AK 99710-0747


 UNITED STATES


Entity Official #1


Type:  Individual


Name:  Jessica Rhoads


Phone Number:  907-370-2545


Email Address:  dosededibles@yahoo.com


Mailing Address:  PO BOX 10747
 Fairbanks, AK 99710-0747


 UNITED STATES


Affiliate #1


Type:  Individual


Name  Je ica Rhoad


Phone Number:  907-370-2545


Email Addre  do ededible @yahoo com


Mailing Address:  PO Box 10747
 Fairbanks, AK 99710-0747


 UNITED STATES


License Number:  33633


License Status:  New


License Type:  Retail Marijuana Store


Doing Bu ine  A  1717 Cannabi


Business License Number:  2160495


Designated Licensee:  Jessica Rhoads


Email Address:  dosededibles@yahoo.com


Local Government  Fairbank  (City of)


Local Government 2:  Fairbanks North Star Borough


Community Council:  


Latitude, Longitude:  64.862878, -147.756915


Phy ical Addre  1717 College Road
 Fairbanks, AK 99709


 UNITED STATES
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1717 COLLEGE ROAD 
FAIRBANKS, ALASKA 99709 


COMMERCIAL LEASE AGREEMENT 


THIS LEASE AGREEMENT is made and entered into July l st
, 2022. by and between 


Peger industrial Park Group, LLC, whose address is 209 Falcon Drive, Fairbanks, Alaska 
99712, (hereinafter referred to as "Landlord"), and Chubby Girl Confections, Inc, whose 
address is PO Box 10747, Fairbanks, Alaska 99710-0747, (hereinafter referred to as 


"Tenant"). DBA 1711 CA.,vM4'31S.4S/.+ oV 
ARTICLE I - GRANT OF LEASE 


Landlord, in consideration of the rents to be paid and the covenants and agreements to be 
performed and observed by the Tenant, does hereby lease to the Tenant and the Tenant 
does hereby lease and take from the Landlord the property located at 1717 College Road, 
Fairbanks, Alaska, 99709 (the "Leased Premises"), together with, as part of the parcel, all 
improvements located thereon. 


ARTICLE II - LEASE TERM 


Section I. Total Term of Lease. The term of this Lease shall begin on the 
commencement date, as defined in Section 2 of this Article II, and shall terminate on 
December 31st, 2025. 


Section 2. Commencement Date. The "Commencement Date" shall mean the date on 
which the Tenant shall commence to conduct business on the Leased rcmised, so long as 
such date is not in excess of sixty (60) days subsequent to execution hereof. 


ARTICLE III - EXTENSIONS 


The parties hereto may elect to extend this Agreement upon such terms and conditions as 
may be agreed upon in writing and signed by the parties at the time of any such 
extension. 


ARTICLE IV - DETERMINATION OF RENT 


The Tenant agrees to pay the Landlord and the Landlord agrees to accept, during the term 
hereof. at such place as the Landlord shall from time to time direct by notice to the 
Tenant, rent at the following rates and times: 


Section l . Annual Rent. Annual rent for the term of the Lease shall be Zero Dollars 
($0), plus applicable tax. 


Landlord Initials~ Tenant Initials J1----







Commercial Lease 1717 College Road - Pcgcr Industrial Park Group & Chubby Girl Confections 


Section 2. Payment of Yearly Rent. The annual rent shall be payable in advance in equal 
monthly installments of one-twelfth ( 1112th) of the total yearly rent, which shall be Three 
Thousand Dollars ($0), on the first day of each and every calendar month during the term 
hereof, and prorata for the fractional portion of any month, except that on the first day of 
the calendar month immediately following the Commencement Date, the Tenant shall 
also pay to the Landlord rent at the said rate for any portion of the preceding calendar 
month included in the term of this Lease. 


Section 3. Increase of Rent. Tenant agrees that rent shall increase to Three Thousand 
Dollars ($3,000) per month commencing on the first full month of "Active-Operating" 
License Status is given by the Alaska Department of Commerce, Community, and 
Economic Development. 


Reference to yearly rent hereunder shall not be implied or construed to the effect that this 
Lease or the obligation to pay rent hereunder is from year to year, or for any term shorter 
than the existing Lease term, plus any extensions as may be agreed upon. 


A late fee in the amount of Two Hundred and Fifty Dollars ($250) shall be assessed if 
payment is not postmarked or received by Landlord on or before the tenth day of each 
month. 


ARTICLE V - SECURITY DEPOSIT 


The Tenant has deposited with the Landlord the sum of zero Dollars ($0) as security for 
the full and faithful performance by the Tenant of all the terms of this lease required to be 
performed by the Tenant. Such sum shall be returned to the Tenant after the expiration of 
this lease, provided the Tenant has fully and faithfully carried out all of its terms. In the 
event of a bona fide sale of the property of which the leased premises are a part, the 
Landlord shall have the right to transfer the security to the purchaser to be held under the 
terms of this lease, and the Landlord shall be released from all liability for the return of 
such security to the Tenant. 


ARTICLE VI -TAXES 


Section 1. Personal Property Taxes. The Tenant shall be liable for all taxes levied against 
any leasehold interest of the Tenant or personal property and trade fixtures owned or 
placed by the Tenant in the Leased Premises. 


Section 2. Real Estate Taxes. The Landlord is responsible for all borough and city 
property taxes levied against the property being leased by the Tenant. 


ARTICLE VII - CONSTRUCTION AND COMPLETION 
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Section 1. Improvements by TENA~•ff. Tenant may have prepared plans and 
~pccifications for the construction of improvements. Tenant shall obtain all certificates. 
permits. licenses and other authori,ations of governmental bodies or authorities which arc 
necessary to permit the construction of the improvements on the demised premises and 
shall keep the same in full force and effect at Tenant's cost. 


Tenant shall negotiate, let and supervise all contracts for the furnishing of services. labor. 
and materials for the construction of the improvements on the demised premises at its 
cost. All such contracts shall require the contracting party to guarantee performance and 
all workmanship and materials installed by it for a period of one year following the date 
of completion of construction. Tenant shall cause all contracts to be fully and completely 
performed in a good and workmanlike manner, all to the effect that the improvements 
shall be fully and completely constructed and installed in accordance with good 
engineering and construction practice. 


During the course of construction, Tenant shall, at its cost, keep in full force and effect a 
policy of builder's risk and liability insurance in a sum equal, from time to time, to three 
times the amount expended for construction of the improvements. All risk of loss or 
damage to the improvements during the course of construction shall be on Tenant with 
the proceeds from insurance thereon payable to Landlord. 


Upon completion of construction, Tenant shall, at its cost, obtain an occupancy permit 
and all other permits or licenses necessary for the occupancy of the improvements and the 
operation of the same as set out herein and shall keep the same in force. 


Nothing herein shall alter the intent of the parties that Tenant shall be fully and 
completely responsible for all aspects pertaining to the construction of the improvements 
of the demised premises and for the payment of all costs associated therewith. Landlord 
shall be under no duty to investigate or verify Tenant's compliance with the provision 
herein. Moreover, neither Tenant nor any third pariy may construe the permission granted 
Tenant hereunder to create any responsibility on the part of the Landlord to pay for any 
improvements, alterations or repairs occasioned by the Tenant. The Tenant shall keep the 
property free and clear of all liens and, should the Tenant fail to do so, or to have any 
liens removed from the property within fourteen (14) days of notification to do so by the 
Landlord , in addition to all other remedies available to the Landlord , the Tenant shall 
indemnify and hold the Landlord harmless for all costs and expenses. including attorney's 
foes, occasioned by the Landlord in having said lien removed from the property; and, 
such costs and expenses shall be billed to the Tenant monthly and shall be payable by the 
Tenant with that month's regular monthly rental as additional reimbursable expenses to 
the Landlord by the Tenant. 


Section 2. Utilities. Landlord shall pay for all water, sanitation, sewer, electricity, light, 
heat, gas, power, fuel, snow removal, and other services. 


ARTICLE VIII - OBLIGATIONS FOR REPAIRS 
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Section I. LANDLORD'S Repairs. Subject to any provisions herein to the contrnry, and 
except for maintenance or replacement necessitated as the result of the act or omission of 
sublcssccs, licensees or contractors, the Landlord shall be required to repair only defects, 
deficiencies, deviations or failures of materials or workmanship in the building. The 
Landlord shall keep the Leased Premises free of such defects, deficiencies, deviations, or 
failures during the first twelve (12) months of the term hereof. 


Section 2. TENANT'S Repairs. The Tenant shall repair and maintain the Leased 
Premises in good order and condition, except for reasonable wear and tear, the repairs 
required of Landlord pursuant hereto, and maintenance or replacement necessitated as the 
result of the act or omission or negligence of the Landlord, its employees, agents, or 
contractors. 


Section 3. Requirements of the Law. The Tenant agrees that if any federal. state or 
municipal government or any department or division thereof shall condemn the Leased 
Premises or any part thereof as not in conformity with the laws and regulations relating to 
the construction thereof as of the commencement date with respect to conditions latent or 
otherwise which existed on the Commencement Date, or, with respect to items which arc 
the Landlord's duty to repair pursuant to Section I and 3 of this Article; and such federal, 
state or municipal government or any other department or division thereof, has ordered or 
required, or shall hereafter order or require, any alterations or repairs thereof or 
installations and repairs as may be necessary to comply with such laws, orders or 
requirements (the validity of which the Tenant shall be entitled to contest); and if by 
reason of such laws, orders or the work done by the Landlord in connection therewith, the 
Tenant is deprived of the use of the Leased Premises, the rent shall be abated or adjusted, 
as the case may be, in proportion to that time during which, and to that portion of the 
Leased Premises of which, the Tenant shall be deprived as a result thereof, and the 
Landlord shall be obligated to make such repairs, alterations or modifications at 
Landlord's expense. 


All such rebuilding, altering, installing and repairing shall be done in accordance with 
plans and Specifications approved by the Tenant, which approval shall not be 
unreasonably withheld. If, however, such condemnation, law, order or requirement, as in 
this Article set forth, shall be with respect to an item which shall be the Tenant's 
obligation to repair pursuant to Section 2 of this Article VII or with respect to Tenant's 
own costs and expenses, no abatement or adjustment of rent shall be granted; provided, 
however, that Tenant shall also be entitled to contest the validity thereof. 


Section 4. TENANT'S Alterations. The Tenant shall have the right, at its sole expense, 
from time to time, to redecorate the Leased Premises and to make such non-structural 
alterations and changes in such parts thereof as the Tenant shall deem expedient or 
necessary for its purposes; provided, however, that such alterations and changes shall 
neither impair the structural soundness nor diminish the value of the Leased Premises. 
The Tenant may make structural alterations and additions to the Leased Premises 
provided that Tenant has first obtained the consent thereto of the Landlord in writing. The 
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Landlord agrees that it shall not \Vithhold such consent unreasonably. The Landlord shall 
execute and deliver upon the request of the Tenant such instrument or instruments 
embodying the approval of the Landlord which may be required by the public or quasi­
public authority for the purpose of obtaining any licenses or permits for the making of 
such alterations, changes and/or installations in, to or upon the Leased Premises and the 
Tenant agrees to pay for such licenses or permits. 


Section 5. Permits and Expenses. Each party agrees that it will procure all necessary 
permits for making any repairs, alterations, or other improvements for installations, when 
applicable. Each Party hereto shall give written notice to the other party of any repairs 
required of the other pursuant to the provisions of this Article and the party responsible 
for said repairs agrees promptly to commence such repairs and to prosecute the same to 
completion diligently, subject, however, to the delays occasioned by events beyond the 
control of such party. 


Each party agrees to pay promptly when due the entire cost of any work done by it upon 
the Leased Premises so that the Leased Premises at all times shall be free of liens for 
labor and materials. Each party further agrees to hold harmless and indemnify the other 
party from and against any and all injury, loss, claims or damage to any person or 
property occasioned by or arising out of the doing of any such work by such party or its 
employees, agents or contractors. Each party further agrees that in doing such work that it 
will employ materials of good quality and comply with all governmental requirements 
and perform such work in a good and workmanlike manner. 


ARTICLE IX - TENANT'S COVENANTS 


Section 1. TENANT's Covenants. Tenant covenants and agrees as follows: 


a. To procure any licenses and permits required for any use made of the Leased Premises 
by Tenant, and upon the expiration or termination of this Lease, to remove its goods and 
cff ects and those of all persons claiming under it, and to yield up peaceably to Landlord 
the Leased Premises in good order, repair and condition in all respects; excepting only 
damage by fire and casualty covered by Tenant's insurance coverage, structural repairs 
(unless Tenant is obligated to make such repairs hereunder) and reasonable wear and tear; 


b. To permit Landlord and its agents to examine the Leased Premises at reasonable times 
and to show the Leased Premises to prospective purchasers of the Building and to provide 
Landlord, if not already available, with a set of keys for the purpose of said examination, 
provided that Landlord shall not thereby unreasonably interfere with the conduct of 
Tenant's business; 


c. To permit Landlord to enter the Leased Premises to inspect such repairs, 
improvements, alterations or additions thereto as may be required under the provisions of 
this Lease. If, as a result of such repairs, improvements, alterations, or additions, Tenant 
is deprived of the use of the Leased Premises, the rent shall be abated or adjusted, as the 
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case may be, in proportion to that time during which, and to that portion of the Leased 
Premises of which, Tenant shall be deprived as a result thereof. 


ARTICLE X - INDEMNITY BY TENANT 


Section l. Indemnity and Public Liability. The Tenant shall save Landlord harmless and 
indemnify Landlord from all injury, loss, claims or damage to any person or property 
while on the Leased Premises, unless caused by the willful acts or omissions or gross 
negligence of Landlord, its employees, agents, licensees or contractors. Tenant shall 
maintain, with respect to the Leased Premises, public liability insurance with limits of not 
less than one million dollars for injury or death from one accident and $250,000.00 
property damage insurance, insuring Landlord and Tenant against injury to persons or 
damage to property on or about the Leased Premises. A copy of the policy or a certificate 
of insurance shall be delivered to Landlord on or before the commencement date and no 
such policy shall be cancellable without ten (10) days prior written notice to Landlord. 


ARTICLE XI - USE OF PROPERTY BY TENANT 


Section 1. Use. The Leased Premises may be occupied and used by Tenant exclusively 
as a cannabis cultivation facility, or any legal business, to be known as a Chubby Girl 
Confections, Inc. dba Stoned Gnome Farm. 


Nothing herein shall give Tenant the right to use the property for any other purpose or to 
sublease, assign, or license the use of the property to any sublesscc, assignee, or licensee, 
which or who shall use the property for any other use. 


Section 2. Cannabis Product. Landlord may not take possession or remove cannabis and 
cannabis products from the premises. Landlord agrees to contact Alaska's Alcohol & 
Marijuana Control Office at (907) 269-0350 to have cannabis or cannabis products 
removed from the property for any reason. 


ARTICLE XII - SIGNAGE 


Section l. Exterior Signs. Tenant shall have the right, at its sole risk and expense and in 
conformity with applicable laws and ordinances, to erect and thereafter, to repair or 
replace, if it shall so elect signs on any portion of the Leased Premises, providing that 
Tenant shall remove any such signs upon termination of this lease, and repair all damage 
occasioned thereby to the Leased Premises. 


Section 2. Interior Signs. Tenant shall have the right, at its sole risk and expense and in 
conformity with applicable laws and ordinances, to erect, maintain, place and install its 
usual and customary signs and fixtures in the interior of the Leased Premises. 
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ARTICLE XIII - INSURANCE 


Section 1. Insurance Proceeds. In the event of any damage to or destruction of the 
Leased Premises, Tenant shall adjust the loss and settle all claims with the insurance 
companies issuing such policies. The parties hereto do irrevocably assign the proceeds 
from such insurance policies for the purposes hereinafter stated to any institutional first 
mortgagee or to Landlord and Tenant jointly, if no institutional first mortgagee then holds 
an interest in the Leased Premises. All proceeds of said insurance shall be paid into a 
trust fund under the control of any institutional first mortgagee, or of Landlord and 
Tenant if no institutional first mortgagee then holds an interest in the Leased Premises, 
for repair, restoration, rebuilding or replacement, or any combination thcrco f, of the 
Leased Premises or of the improvements in the Leased Premises. In case of such damage 
or destruction, Landlord shall be entitled to make withdrawals from such trust fund, from 
time to time, upon presentation of: 


a. bills for labor and materials expended in repair, restoration, rebuilding or replacement, 
or any combination thereof; 


b. Landlord's sworn statement that such labor and materials for which payment is being 
made have been furnished or delivered on site; and 


c. the certificate of a supervising architect (selected by Landlord and Tenant and 
approved by an institutional first mortgagee, if any, whose fees will be paid out of said 
insurance proceeds) certifying that the work being paid for has been completed in 
accordance with the Plans and Specifications previously approved by Landlord , Tenant 
and any institutional first mortgagee in a first class, good and workmanlike manner and in 
accordance with all pertinent governmental requirements. 


Any insurance proceeds in excess of such proceeds as shall be necessary for such repair, 
restoration, rebuilding, replacement or any combination thereof shall be the sole property 
of Landlord subject to any rights therein of Landlord's mortgagee, and if the proceeds 
necessary for such repair, restoration, rebuilding or replacement, or any combination 
thereof shall be inadequate to pay the cost thereof, Tenant shall suffer the deficiency. 


Section 2. Subrogation. Landlord and Tenant hereby release each other, to the extent of 
the insurance coverage provided hereunder, from any and all liability or responsibility (to 
the other or anyone claiming through or under the other by way of subrogation or 
otherwise) for any loss to or damage of property covered by the fire and extended 
coverage insurance policies insuring the Leased Premises and any of Tenant's property, 
even if such loss or damage shall have been caused by the fault or negligence of the other 
party. 


Section 3. Contribution. Tenant shall reimburse Landlord for all insurance premiums 
connected with or applicable to the Leased Premises for whatever insurance policy the 
Landlord , at its sole and exclusive option, should select. 
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ARTICLE XIV - DAMAGE TO DEMISED PREMISES 


Section 1. Abatement or Adjustment of Rent. If the whole or any part of the Leased 
Premises shall be damaged or destroyed by fire or other casualty after the execution of 
this Lease and before the termination hereof, then in every case the rent reserved in 
Article IV herein and other charges, if any, shall be abated or adjusted, as the case may 
be, in proportion to that portion of the Leased Premises of which Tenant shall be deprived 
on account of such damage or destruction and the work of repair, restoration, rebuilding, 
or replacement or any combination thereof, of the improvements so damaged or 
destroyed, shall in no way be construed by any person to effect any reduction of sums or 
proceeds payable under any rent insurance policy. 


Section 2. Repairs and Restoration. Landlord agrees that in the event of the damage or 
destruction of the Leased Premises, Landlord forthwith shall proceed to repair, restore, 
replace or rebuild the Leased Premises (excluding Tenant's leasehold improvements), to 
substantially the condition in which the same were immediately prior to such damage or 
destruction. The Landlord thereafter shall diligently prosecute said work to completion 
without delay or interruption except for events beyond the reasonable control of Landlord 
. Notwithstanding the foregoing, if Landlord does not either obtain a building permit 
within ninety (90) days of the date of such damage or destruction, or complete such 
repairs, rebuilding or restoration and comply with conditions (a), (b) and (c) in Section l 
of Article XIII within nine (9) months of such damage or destruction, then Tenant may at 
any time thereafter cancel and terminate this Lease by sending ninety (90) days written 
notice thereof to Landlord, or, in the alternative, Tenant may, during said ninety (90) day 
period, apply for the same and Landlord shall cooperate with Tenant in Tenant's 
application. Notwithstanding the foregoing, if such damage or destruction shall occur 
during the last year of the term of this Lease, or during any renewal term, and shall 
amount to twenty-five (25%) percent or more of the replacement cost, (exclusive of the 
land and foundations), this Lease, except as hereinafter provided in Section 3 of Article 
XV, may be terminated at the election of either Landlord or Tenant, provided that notice 
of such election shall be sent by the party so electing to the other within thirty (30) days 
after the occurrence of such damage or destruction. Upon termination, as aforesaid, by 
either party hereto, this Lease and the term thereof shall cease and come to an end, any 
unearned rent or other charges paid in advance by Tenant shall be refunded to Tenant, 
and the parties shall be released hereunder, each to the other, from all liability and 
obligations hereunder thereafter arising. 


ARTICLE XV - CONDEMNATION 


Section 1. Total Taking. If, after the execution of this Lease and prior to the expiration 
of the term hereof, the whole of the Leased Premises shall be taken under power of 
eminent domain by any public or private authority, or conveyed by Landlord to said 
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authority in lieu of such taking, then this Lease and the term hereof shall cease and 
terminate as of the date when possession of the Leased Premises shall be taken by the 
taking authority and any unearned rent or other charges, if any, paid in advance, shall be 
refunded to Tenant. 


Section 2. Partial Taking. If, after the execution of this Lease and prior to the expiration 
of the term hereof, any public or private authority shall, under the power of eminent 
domain, take, or Landlord shall convey to said authority in lieu of sueh taking, property 
which results in a reduction by fifteen (15%) percent or more of the area in the Leased 
Premises, or of a portion of the Leased Premises that substantially intenupts or 
substantially obstructs the conducting of business on the Leased Premises; then Tenant 
may, at its election, terminate this Lease by giving Landlord notice of the exercise of 
Tenant's election within thirty (30) days after Tenant shall receive notice of such taking. 
In the event of termination by Tenant under the provisions of Section 1 of this Article 
XV, this Lease and the term hereof shall cease and terminate as of the date when 
possession shall be taken by the appropriate authority of that portion of the Entire 
Property that results in one of the above takings, and any unearned rent or other charges, 
if any, paid in advance by Tenant shall be refunded to Tenant. 


Section 3. Restoration. In the event of a taking in respect of which Tenant shall not have 
the right to elect to terminate this Lease or, having such right, shall not elect to terminate 
this Lease, this Lease and the term thereof shall continue in full force and effect and 
Landlord , at Landlord's sole cost and expense, forthwith shall restore the remaining 
portions of the Leased Premises, including any and all improvements made theretofore to 
an architectural whole in substantially the same condition that the same were in prior to 
such taking. A just proportion of the rent reserved herein and any other charges payable 
by Tenant hereunder, according to the nature and extent of the injury to the Leased 
Premises and to Tenant's business, shall be suspended or abated until the completion of 
such restoration and thereafter the rent and any other charges shall be reduced m 
proportion to the square footage of the Leased Premises remaining after such taking. 


Section 4. The Award. All compensation awarded for any taking, whether for the whole 
or a portion of the Leased Premises, shall be the sole property of the Landlord whether 
such compensation shall be awarded for diminution in the value of, or loss of. the 
leasehold or for diminution in the value of, or loss of, the fee in the Leased Premises, or 
otherwise. The Tenant hereby assigns to Landlord all of Tenant's right and title to and 
interest in any and all such compensation. However, the Landlord shall not be entitled to 
and Tenant shall have the sole right to make its independent claim for and retain any 
portion of any award made by the appropriating authority directly to Tenant for loss of 
business, or damage to or depreciation of, and cost of removal of fixtures, personal 
property and improvements installed in the Leased Premises by, or at the expense of -
Tenant, and to any other award made by the appropriating authority directly to Tenant. 


Section 5. Release. In the event of any termination of this Lease as the result of the 
provisions of this Article XV, the parties, effective as of such termination, shall be 
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released. each to the other, from all liability and obligations thereafter arising under this 
lease. 


ARTICLE XVI - DEFAULT 


Section 1. LANDLORD'S Remedies. In the event that: 


a. Tenant shall on three or more occasions be in default in the payment of rent or other 
charges herein required to be paid by Tenant (default herein being defined as payment 
received by Landlord ten or more days subsequent to the due date), regardless of whether 
or not such default has occurred on consecutive or non-consecutive months; or 


b. Tenant has caused a lien to be filed against the Landlord's property and said lien is not 
removed within thirty (30) days of rccordation thereof; or 


c. Tenant shall default in the observance or performance of any of the covenants and 
agreements required to be performed and observed by Tenant hereunder for a period of 
thirty (30) days after notice to Tenant in writing of such default (or if such default shall 
reasonably take more than thirty (30) days to cure, Tenant shall not have commenced the 
same within the thirty (30) days and diligently prosecuted the same to completion); or 


d. Sixty ( 60) days have elapsed after the commencement of any proceeding by or against 
Tenant, whether by the filing of a petition or otherwise, seeking any reorganization, 
arrangement, composition, readjustment, liquidation, dissolution or similar relief under 
the present or future Federal Bankruptcy Act or any other present or future applicable 
federal, state or other statute or law, whereby such proceeding shall not have been 
dismissed (provided, however, that the non-dismissal of any such proceeding shall not be 
a default hereunder so long as all of Tenant's covenants and obligations hereunder arc 
being performed by or on behalf of Tenant); then Landlord shall be entitled to its election 
(unless Tenant shall cure such default prior to such election), to exercise concurrently or 
successively, any one or more of the following rights: 


L Tcnninatc this Lease by giving Tenant notice of termination, in which event this Lease 
shall expire and terminate on the date specified in such notice of termination, with the 
same force and effect as though the date so specified were the date herein originally fixed 
as the termination date of the term of this Lease, and all rights of Tenant under this Lease 
and in and to the Premises shall expire and terminate, and Tenant shall remain liable for 
all obligations under this Lease arising up to the date of such termination, and Tenant 
shall surrender the Premises to Landlord on the date specified in such notice; or 


ii. Terminate this Lease as provided herein and recover from Tenant all damages 
Landlord may incur by reason of Tenant's default, including, without limitation, a sum 
which, at the date of such termination , represents the then value of the excess, if any, of 
(a) the Minimum Rent, Percentage Rent, Taxes and all other sums which would have 
been payable hereunder by Tenant for the period commencing with the day following the 
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date of such tcnnination and ending with the date herein before set for the expiration of 
the full tcnn hereby granted, over (b) the aggregate reasonable rental value of the 
Premises for the same period, all of which excess sum shall be deemed immediately due 
and payable; or 


iii. Without terminating this Lease, declare immediately due and payable all Minimum 
Rent, Taxes, and other rents and amounts due and coming due under this I ,case for the 
entire remaining term hereof, together with all other amounts previously due, at once; 
provided, however, that such payment shall not be deemed a penalty or liquidated 
damages but shall merely constitute payment in advance of rent for the remainder of said 
tenn. Upon making such payment, Tenant shall be entitled to receive from Landlord all 
rents received by Landlord from other assignees, tenants, and subtenants on account of 
said Premises during the term of this Lease, provided that the monies to which tenant 
shall so become entitled shall in no event exceed the entire amount actually paid by 
Tenant to Landlord pursuant to the preceding sentence less all costs, expenses and 
attorney's fees of Landlord incurred in connection with the reletting of the Premises; or 


iv. Without terminating this Lease, and with or without notice to Tenant, Landlord may 
in its own name but as agent for Tenant enter into and upon and take possession of the 
Premises or any part thereof, and, at landlord's option, remove persons and property 
therefrom, and such property, if any, may be removed and stored in a warehouse or 
elsewhere at the cost of, and for the account of Tenant, all without being deemed guilty of 
trespass or becoming liable for any loss or damage which may be occasioned thereby, 
and Landlord may rent the Premises or any portion thereof as the agent of Tenant with or 
without advertisement, and by private negotiations and for any term upon such tcnns and 
conditions as Landlord may deem necessary or desirable in order to relet the Premises. 
Landlord shall in no way be responsible or liable for any rental concessions or any failure 
to rent the Premises or any part thereof, or for any failure to collect any rent due upon 
such reletting. Upon such reletting, all rentals received by Landlord from such rclctting 
shall be applied: first, to the payment of any indebtedness ( other than any rent due 
hereunder) from Tenant to Landlord; second, to the payment of any costs and expenses of 
such reletting, including, without limitation, brokerage fees and attorney's fees and costs 
of alterations and repairs; third, to the payment of rent and other charges then due and 
unpaid hereunder; and the residue, if any shall be held by Landlord to the extent of and 
for application in payment of future rent as the same may become due and payable 
hereunder. ln rclctting the Premises as aforesaid, Landlord may grant rent concessions 
and Tenant shall not be credited therefor. If such rentals received from such rclctting 
shall at any time or from time to time be less than sufficient to pay to Landlord the entire 
sums then due from Tenant hereunder, Tenant shall pay any such deficiency to Landlord. 
Such deficiency shall, at Landlord's option, be calculated and paid monthly. No such 
rclctting shall be construed as an election by Landlord to terminate this Lease unless a 
written notice of such election has been given to Tenant by Landlord. Notwithstanding 
any such rclctting without termination, Landlord may at any time thereafter elect to 
terminate this Lease for any such previous default provided same has not been cured; or 


Landlord Initials ----
SI+ Tenant Initials - ~~-- 1 1 







Commercial Lease - 1717 College Road - Peg er Industrial Park Group & Chubby Girl Con rcct,ons 


v. Without liability to Tenant or any other party and without constituting a constructive 
or actual eviction, suspend or discontinue furnishing or rendering to Tenant any property, 
material, labor, Utilities or other service, whether Landlord is obligated to furnish or 
render the same, so long as Tenant is in default under this Lease; or 


vi. Allow the Premises to remain unoccupied and collect rent from Tenant as it comes 
due;or 


vii. Foreclose the security interest described herein, including the immediate taking of 
possession of all property on or in the Premises; or 


viii. Pursue such other remedies as are available at law or equity. 


e. Landlord's pursuit of any remedy of remedies, including without limitation, any one or 
more of the remedies stated herein shall not ( 1) constitute an election of remedies or 
preclude pursuit of any other remedy or remedies provided in this Lease or any other 
remedy or remedies provided by law or in equity, separately or concurrently or in any 
combination, or (2) sever as the basis for any claim of constructive eviction, or allow 
Tenant to withhold any payments under this Lease. 


Section 2. LANDLORD'S Self Help. If in the performance or observance of any 
agreement or condition in this Lease contained on its part to be performed or observed 
and shall not cure such default within thirty (30) days after notice from Landlord 
specifying the default ( or if such default shall reasonably take more than thirty (30) days 
to cure, shall diligently prosecuted the same to completion), Landlord may, at its option, 
without waiving any claim for damages for breach of agreement, at any time thereafter 
cure such default for the account of Tenant, and any amount paid or contractual liability 
incurred by Landlord in so doing shall be deemed paid or incurred for the account of 
Tenant and Tenant agrees to reimburse Landlord therefor and save Landlord harmless 
therefrom. Provided, however, that Landlord may cure any such default as aforesaid prior 
to the expiration of said waiting period, without notice to Tenant if any emergency 
situation exists, or after notice to Tenant, if the curing of such default prior to the 
expiration of said waiting period is reasonably necessary to protect the Leased Premises 
or Landlord's interest therein, or to prevent injury or damage to persons or property. If 
Tenant shall fail to reimburse Landlord upon demand for any amount paid for the account 
of Tenant hereunder, said amount shall be added to and become due as a part of the next 
payment of rent due and shall for all purposes be deemed and treated as rent hereunder. 


Section 3. TENANT'S Self Help. If Landlord shall default in the performance or 
observance of any agreement or condition in this Lease contained on its part to be 
performed or observed, and if Landlord shall not cure such default within thirty (30) days 
after notice from Tenant specifying the default ( or, if such default shall reasonably take 
more than thirty (30) days to cure, and Landlord shall not have commenced the same 
within the thirty (30) days and diligently prosecuted the same to completion), Tenant 
may, at its option, without waiving any claim for damages for breach of agreement, at 
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any time thereafter cure such default for the account of Landlord and any amount paid or 
any contractual liability incurred by Tenant in so doing shall be deemed paid or incurred 
for the account of Landlord and Landlord shall reimburse Tenant therefor and save 
Tenant harmless therefrom. Provided, however, that Tenant may cure any such default as 
aforesaid prior to the expiration of said waiting period, without notice to Landlord if an 
emergency situation exists, or after notice to Landlord , if the curing of such default prior 
to the expiration of said waiting period is reasonably necessary to protect the T ,cased 
Premises or Tenant's interest therein or to prevent injury or damage to persons or 
property. If Landlord shall fail to reimburse Tenant upon demand for any amount paid or 
liability incurred for the account of Landlord hereunder, said amount or liability may be 
deducted by Tenant from the next or any succeeding payments of rent due hereunder; 
provided, however, that should said amount or the liability therefor be disputed by 
Landlord, Landlord may contest its liability or the amount thereof, through arbitration or 
through a declaratory judgment action and Landlord shall bear the cost of the filing fees 
therefor. 


ARTICLE XVII -TITLE 


Section I. Subordination. Tenant shall, upon the request of Landlord in wntmg, 
subordinate this Lease to the lien of any present or future institutional mortgage upon the 
Leased Premises irrespective of the time of execution or the time of recording of any 
such mortgage. Provided, however, that as a condition to such subordination, the holder 
of any such mortgage shall enter first into a written agreement with Tenant in form 
suitable for recording to the effect that: 


a. in the event of foreclosure or other action taken under the mortgage by the holder 
thereof, this Lease and the rights of Tenant hereunder shall not be disturbed but shall 
continue in full force and effect so long as Tenant shall not be in default hereunder. and 


b. such holder shall permit insurance proceeds and condemnation proceeds to be used for 
any restoration and repair required by the provisions of Articles XIII, XIV or XV, 
respectively. Tenant agrees that if the mortgagee or any person claiming under the 
mortgagee shall succeed to the interest of Landlord in this Lease, Tenant will recognize 
said mortgagee or person as its Landlord underthe terms of this Lease, provided that said 
mortgagee or person for the period during which said mortgagee or person respectively 
shall be in possession of the Leased Premises and thereafter their respective successors in 
interest shall assume all of the obligations of Landlord hereunder. The word "mortgage". 
as used herein includes mortgages, deeds of trust or other similar instruments, and 
modifications, and extensions thereof. The term "institutional mortgage" as used in this 
Article XVII means a mortgage securing a loan from a bank (commercial or savings) or 
trust company, insurance company or pension trust or any other lender institutional in 
nature and constituting a lien upon the Leased Premises. 


Section 2. Quiel Enjoyment. Landlord covenants and agrees that upon Tenant paying the 
rent and observing and performing all of the terms, covenants and conditions on Tenant's 


Landlord Initials (::if Tenant Initials ---- 13 







Commercial Lease 1717 College Road - Pcgcr Industrial Par"- Uroup & Chubb: Girl Confcct10n, 


part to be observed and performed hereunder, that Tenant may peaceably and quietly 
have, hold, occupy and enjoy the Leased Premises in accordance with the terms of this 
Lease without hindrance or molestation from Landlord or any persons lawfully claiming 
through Landlord . 


Section 3. Zoning and Good Title. Landlord warrants and represents, upon which 
arranty and representation Tenant has relied in the execution of this Lease, that Landlord 
is the owner of the Leased Premises, in fee simple absolute, free and clear of all 
encumbrances, except for the casements, covenants and restrictions of record as of the 
date of this Lease. Such exceptions shall not impede or interfere with the quiet use and 
enjoyment of the Leased Premises by Tenant. Landlord further warrants and covenants 
that this Lease is and shall be a first lien on the Leased Premises, subject only to any 
Mortgage to which this Lease is subordinate or may become subordinate pursuant to an 
agreement executed by Tenant, and to such encumbrances as shall be caused by the acts 
or omissions of Tenant; that Landlord has full right and lawful authority to execute this 
Lease for the term, in the manner, and upon the conditions and provisions herein 
contained; that there is no legal impediment to the use of the Leased Premises as set out 
herein; that the Leased Premises are not subject to any easements, restrictions, zoning 
ordinances or similar governmental regulations which prevent their use as set out herein; 
that the Leased Premises presently are zoned for the use contemplated herein and 
throughout the term of this lease may continue to be so used therefor by virtue of said 
zoning, under the doctrine of "non-conforming use", or valid and binding decision of 
appropriate authority, except, however, that said representation and warranty by Landlord 
shall not be applicable in the event that Tenant's act or omission shall invalidate the 
application of said zoning, the doctrine of "non-conforming use" or the valid and binding 
decision of the appropriate authority. Landlord shall furnish without expense to Tenant, 
within thirty (30) days after written request therefor by Tenant, a title report covering the 
Leased Premises showing the condition of title as of the date of such certificate, provided, 
however, that Landlord's obligation hereunder shall be limited to the furnishing of 
only one such title report. 


Section 4. Licenses. It shall be the Tenant's responsibility to obtain any and all 
necessary licenses and the Landlord shall bear no responsibility therefor; the Tenant shall 
promptly notify Landlord of the fact that it has obtained the necessary licenses in order to 
prevent any delay to Landlord in commencing construction of the Leased Premises. 


ARTICLE XVIII - EXTENSIONS/WAIVERS/DISPUTES 


Section I. Extension Period. Any extension hereof shall be subject to the provisions of 
Article Ill hereof. 


Section 2. Holding Over. In the event that Tenant or anyone claiming under Tenant shall 
continue occupancy of the Leased Premises after the expiration of the term of this Lease 
or any renewal or extension thereof without any agreement in writing between Landlord 
and Tenant with respect thereto, such occupancy shall not be deemed to extend or renew 
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the tenn of the Lease. but such occupancy shall continue as a tenancy at will. from month 
to month, upon the covenants, provisions and conditions herein contained. The rental 
shall be the rental in effect during the term of this Lease as extended or rcncv.cd. prorated 
and payable for the period of such occupancy. 


Section 3. Waivers. Failure of either party to complain of any act or omission on the part 
of the other party, no matter how long the same may continue, shall not be deemed to be 
a waiver by said party of any of its rights hereunder. No waiver by either party at any 
time, express or implied, of any breach of any provision of this Lease shall be deemed a 
waiver of a breach of any other provision of this Lease or a consent to any subsequent 
breach of the same or any other provision. lf any action by either party shall require the 
consent or approval of the other party, the other party's consent to or approval of such 
action on any one occasion shall not be deemed a consent to or approval of said action on 
any subsequent occasion or a consent to or approval of any other action on the same or 
any subsequent occasion. Any and all rights and remedies which either party may have 
under this Lease or by operation of law, either at law or in equity, upon any breach, shall 
be distinct, separate and cumulative and shall not be deemed inconsistent with each other, 
and no one of them, whether exercised by said party or not, shall be deemed to be an 
exclusion of any other; and any two or more or all of such rights and remedies may be 
exercised at the same time. 


Section 4. Disputes. 1t is agreed that, if at any time a dispute shall arise as to any amount 
or sum of money to be paid by one party to the other under the provisions hereof, the 
party against whom the obligation to pay the money is asserted shall have the right to 
make payment "under protest" and such payment shall not be regarded as a voluntary 
payment and there shall survive the right on the part of the said party to institute suit for 
the recovery of such sum. If it shall be adjudged that there was no legal obligation on the 
part of said party to pay such sum or any part thereof, said party shall be entitled to 
recover such sum or so much thereof as it was not legally required to pay under the 
provisions of this Lease. lf at any time a dispute shall arise between the parties hereto as 
to any work to be performed by either of them under the provisions hereoC the party 
against whom the obligation to perform the work is asserted may perfonn such work and 
pay the costs thereof "under protest" and the perfonnancc of such work shall in no event 
be regarded as a voluntary performance and shall survive the right on the part of the said 
party to institute suit for the recovery of the costs of such work. If it shall be adjudged 
that there was no legal obligation on the part of the said party to perform the same 
or any part thereof, said party shall be entitled to recover the costs of such work or the 
cost of so much thereof as said party was not legally required to perform under the 
provisions of this Lease and the amount so paid by Tenant may be withheld or deducted 
by Tenant from any rents herein reserved. 


Section 5. TENANT'S Right to cure LANDLORD'S Default. In the event that Landlord 
shall fail, refuse or neglect to pay any mortgages, liens or encumbrances, the judicial sale 
of which might affect the interest of Tenant hereunder, or shall fail, refuse or neglect to 
pay any interest due or payable on any such mortgage, lien or encumbrance, Tenant may 
pay said mortgages, liens or encumbrances, or interest or perform said conditions and 
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charge to Landlord the amount so paid and withhold and deduct from an) rents herein 
reserved such amounts so paid. and any excess over and above the amounts of said rents 
shall be paid by Landlord to Tenant. 


Section 6. Notices. All notices and other communications authoril'.ed or required 
hereunder shall be in writing and shall be given by mailing the same by ccrti tied mai I. 
return receipt requested, postage prepaid, and any such notice or other communication 
shall be deemed to have been given when received by the party to whom such notice or 
other communication shall be addressed. If intended for Landlord the same will be mailed 
to the address herein above set forth or such other address as Landlord may hereafter 
designate by notice to Tenant, and if intended for Tenant, the same shall be mailed to 
Tenant at the address herein above set forth, or such other address or addresses as Tenant 
may hereafter designate by notice to Landlord. 


ARTICLE XIX-PROPERTY DAMAGE 


Section 1. Loss and Damage. Notwithstanding any contrary provisions of this Lease, 
Landlord shall not be responsible for any loss of or damage to property of Tenant or of 
others located on the Leased Premises, except where caused by the willful act or 
omission or negligence of Landlord, or Landlord's agents, employees or contractors, 
provided, however, that if Tenant shall notify Landlord in writing of repairs which arc the 
responsibility of Landlord under Article VII hereof, and Landlord shall fail to commence 
and diligently prosecute to completion said repairs promptly after such notice, and if after 
the giving of such notice and the occurrence of such failure, loss of or damage to Tenant's 
property shall result from the condition as to which Landlord has been notified, Landlord 
shall indemnify and hold harmless Tenant from any loss, cost or expense arising 
therefrom. 


Section 2. Force Majcurc. In the event that Landlord or Tenant shall be delayed or 
hindered in or prevented from the performance of any act other than Tenant's obligation 
to make payments of rent, additional rent, and other charges required hereunder. by 
reason of strikes, lockouts, unavailability of materials, failure of power, restrictive 
governmental laws or regulations, riots, insurrections, the act, failure to act, or default of 
the other party, war or other reason beyond its control, then performance of such act shall 
be excused for the period of the delay and the period for the performance of such act shall 
be extended for a period equivalent to the period of such delay. Notwithstanding the 
foregoing, lack of funds shall not be deemed to be a cause beyond control of either 
party. 


ARTICLE XX - MISCELLANEOUS 


Section I. Assignment and Subletting. Under the terms and conditions hereunder, 
Tenant shall have the absolute right to transfer and assign this lease or to sublet all or any 
portion of the Leased Premises or to cease operating Tenant's business on the Leased 
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Premises provided that at the time of such assignment or sublease Tenant shall not he in 
default in the performance and observance of the obligations imposed upon Tenant 
hereunder, and in the event that Tenant assigns or sublets this property for an amount in 
excess of the rental amount then being paid, then Landlord shall require as further 
consideration for the granting of the right to assign or sublet, a sum equal to fifty (50%) 
percent of the difference between the amount of rental to be charged by Tenant to 
Tenant's sublessee or assignee and the amount provided for herein, payable in a manner 
consistent with the method of payment by the sub lessee or assignee to the Tenant, and/or 
fifty (50%) percent of the consideration paid or to be paid to Tenant by Tenant's 
sublessee or assignee. Landlord must consent in writing to any such sublcssec or 
assignee, although such consent shall not be unreasonably withheld. The use of the 
Leased Premises by such assignee or sublessee shall be expressly limited by and to the 
provisions of this lease. 


Section 2. Fixtures. All personal property, furnishings and equipment presently and all 
other trade fixtures installed in or hereafter by or at the expense of Tenant and all 
additions and/or improvements, exclusive of structural, mechanical, electrical, and 
plumbing, affixed to the Leased Premises and used in the operation of the Tenant's 
business made to, in or on the Leased Premises by and at the expense of Tenant and 
susceptible of being removed from the Leased Premises without damage, unless such 
damage be repaired by Tenant, shall remain the property of Tenant and Tenant may, but 
shall not be obligated to, remove the same or any part thereof at any time or times during 
the term hereof, provided that Tenant, at its sole cost and expense, shall make any repairs 
occasioned by such removal. 


Section 3. Estoppel Certificates. At any time and from time to time, Landlord and 
Tenant each agree, upon request in writing from the other, to execute, acknowledge and 
deliver to the other or to any person designated by the other a statement in writing 
certifying that the Lease is unmodified and is in full force and effect, or if there have been 
modifications, that the same is in full force and effect as modified (stating the 
modifications), that the other party is not in default in the performance of its covenants 
hereunder, or if there have been such defaults, specifying the same, and the dates to 
which the rent and other charges have been paid. 


Section 4. Invalidity of Particular Provision. If any term or provision of this Lease or the 
application hereof to any person or circumstance shall, to any extent, be held invalid or 
unenforceable, the remainder of this Lease, or the application of such tcnn or provision to 
persons or circumstances other than those as to which it is held invalid or unenforceable, 
shall not be affected thereby, and each term and provision of this Lease shall be valid and 
be enforced to the fullest extent permitted by law. 


Section 5. Captions and Definitions of Parties. The captions of the Sections of this Lease 
arc for convenience only and arc not a part of this Lease and do not in any way limit or 
amplify the terms and provisions of this Lease. The word "Landlord" and the pronouns 
referring thereto, shall mean, where the context so admits or requires, the persons, firm or 
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corporation named herein as Landlord or the mortgagee in possession at any time. of the 
land and building comprising the Leased Premises. Jf there is more than one Landlord. 
the covenants of Landlord shall be the joint and several obligations of each of them, and 
if Landlord is a partnership, the covenants of Landlord shall be the joint and several 
obligations of each of the partners and the obligations of the firm. Any pronoun shall be 
read in the singular or plural and in such gender as the context may require. Except as in 
this Lease otherwise provided, the terms and provisions of this Lease shall be binding 
upon and inure to the benefit of the parties hereto and their respective successors and 
assigns. 


Nothing contained herein shall be deemed or construed by the parties hereto nor by any 
third party as creating the relationship of principal and agent or of partnership or of a 
joint venture between the parties hereto, it being understood and agreed that neither any 
provision contained herein, nor any acts of the parties hereto, shall be deemed to create 
any relationship between the parties hereto other than the relationship of Landlord and 
Tenant. 


Section 6. Brokerage. No party has acted as, by or through a broker in the effectuation 
of this Agreement, except as set out hereinafter. 


Section 7. Entire Agreement. This instrument contains the entire and only agreement 
between the parties, and no oral statements or representations or prior written matter not 
contained in this instrument shall have any force and cff cct. This Lease shall not be 
modified in any way except by a writing executed by both parties. 


Section 8. Governing Law. All matters pertaining to this agreement (including its 
interpretation, application, validity, performance and breach) in whatever jurisdiction 
action may be brought, shall be governed by, construed and enforced in accordance with 
the laws of the State of Alaska. The parties herein waive trial by jury and agree to submit 
to the personal jurisdiction and venue of a court of subject matter jurisdiction located in 
Fairbanks North Star Borough, State of Alaska. In the event that litigation results from or 
arises out of this Agreement or the performance thereof, the parties agree to reimburse 
the prevailing party's reasonable attorney's fees, court costs, and all other expenses, 
whether or not taxable by the court as costs, in addition to any other relief to which the 
prevailing party may be entitled. Jn such event, no action shall be entertained by said 
court or any court of competent jurisdiction if filed more than one year subsequent to the 
date the causc(s) of action actually accrued regardless of whether damages were 
otherwise as of said time calculable. 


Section 9. Contractual Procedures. Unless specifically disallowed by law, should 
litigation arise hereunder, service of process therefor may be obtained through certified 
mail, return receipt requested; the parties hereto waiving any and all rights they may have 
to object to the method by which service was perfected. 


Section I 0. Extraordinary remedies. To the extent cognizable at law, the parties hereto, 
in the event of breach and in addition to any and all other remedies available thereto, may 
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obtain injunctive relief, regardless of whether the injured party can demonstrate that no 
adequate remedy exists at law. 


Section 11. Reliance on Financial Statement. Tenant shall furnish concurrently with the 
execution of this lease, a financial statement of Tenant prepared by an accountant. 
Tenant, both in corporate capacity, if applicable, and individually. hereby represents and 
warrants that all the information contained therein is complete, true, and correct. Tenant 
understands that Landlord is relying upon the accuracy of the information contained 
therein. Should there be found to exist any inaccuracy within the financial statement 
which adversely affects Tenant's financial standing, or should Tenant's financial 
circumstances materially change, Landlord may demand, as additional security, an 
amount equal to an additional two (2) months' rent, which additional security shall be 
subject to all terms and conditions herein, require a fully executed guaranty by a third 
party acceptable to Landlord, elect to terminate this Lease, or hold Tenant personally and 
individually liable hereunder. 


IN WITNESS WHEREOF, the parties hereto have executed this Lease the day and 
year first above written. 


LANDLORD: 


Peger Industrial Park Group, LLC 


Shaun Daniel Huot, Sole Member 


Date I 
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TENANT: 


Chubby Girl Confections, Inc. 


Jessica Anne Rhoads, Owner/CEO 


Date 
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UNITED STATES OF AMERICA


STATE OF ALASKA


FOURTH DISTRICT
} SS.


Before me, the undersigned, a notary public, this day personally appeared, 


Richard Harris who, being first duly sworn, according to law, says that he is the 


Publisher of the Fairbanks Daily News-Miner, a newspaper (i) published in 


newspaper format, (ii) distributed daily more than 50 weeks per year, (iii) with a 


total circulation of more than 500, (iv) holding, a second class mailing permit from 


the United States Postal Service, (v) not published primarily to distribute 


advertising, (vi) not intended for a particular professional or occupational group. The 


advertisement which is attached is a true copy of the advertisement published in 


said paper on the following day(s):


Affidavit of Publication


07/13/2022, 07/20/2022, 07/27/2022


and that the rate charged thereon is not excess of the rate


charged private individuals, with the usual discounts.


Kaira S. Lum, Notary Public in and for the State Alaska.


My commission expires: February 11, 2026


STCGCI-621113-9073702545


CHUBBY GIRL CONFECTIONS, INC.


PO Box 10747


Fairbanks, AK 99710-0747


  


Publisher


Subscribed to and sworn to me this 27th day of July, 2022


 
Received by AMCO 7.26.22
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