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Denali Fire Brown LLC, doing business as De-
nali Fire Extracts located at 6209 Mike St, Suite
2B, Anchorage, AK 99518 is applying under 3
AAC 306.045 for transfer of controlling interest
in a Marijuana Product Manufacturing Facility (3
AAC 306.500 (a)(1)), license #14619. The transfer
involves a change in ownership within Denali Fire
LLC from Maverick Ventures, LLC 30%, Silver Fox
Solutions, LLC 30%, and One Denali, LLC 40%
to Maverick Ventures, LLC 70%, and Silver Fox
Solutions, LLC 30%.

Interested persons may object to the application
by submitting a written statement of reasons for
‘the objection to their local government, the appli-
cant, and the Alcohol & Marijuana Control Office
{AMCQO) not later than 30 days after the director
has determined the application to be complete and
has given written notice to the local government,
Once an application is determined to be complete,
the objection deadline and a copy of the applica-
tion will be posted on AMCO's website at https://
www.commerce.alaska.goviweb/amco . Objec-
tions should be sent to AMCO at marijuana.licens-
ing@alaska.gov or to 550 W 7th Ave, Suite 1600,
Anchorage, AK 99501 and Attorney Jana Weltzin,
Esg. at 801 Photo Ave. Second Floor, Anchorage,
Alaska 99503 or jana@]jdwcounsel.com

Anchorage Press

Publish Dates 11/17/22. 11/24/22. 12/01/22

Denali Fire Brown Transfer - Page 2 of 2
AMCO Received 12/21/2022










THE STATE

"ALASKA

GOVERNOR MICHAEL J. DUNLEAVY

Department of Commerce, Community,
and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE

550 West Seventh Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

MEMORANDUM

TO:

FROM: Samuel Carrell, OLE

This is an application to transfer controlling i
in the Municipality of Anchorage from Denal

Chair and Members of the Board

DATE: May 22, 2023

RE: Denali Fire Brown, LLC

DBA: Denali Fire Extracts #14619
nterest of a marijuana product manufacturing facility
i Fire Brown, LLC DBA: Denali Fire Extracts (Denali

Fire, LLC 100%) to Denali Fire Brown, LLC DBA: Denali Fire Extracts (Denali Fire, LLC 100%). The
change in structure is taking place within Denali Fire, LLC. Current Structure of Denali Fire, LLC is

going from (Maverick Ventures, LLC 30%, On

e Denali, LLC 40%, and Silver Fox Solutions, LLC 30%)

to (Maverick Ventures, LLC 70% and Silver Fox Solutions, LLC 30%). Will need delegation.

Date Entered Queue:

Determined Complete/Notices Sent:
Public Objection Period Ends:
Local Government Response/Date:
DEC Food Safety Response/Date:
Fire Marshal Response/Date:
DOL-WC Response/Date:

DOL-ES Response/Date:

DOR Response/Date:

Creditor(s) Response/Date:
Background check status:
Objection(s) Received/Date:

Other Public Comments Received:

12/28/2022

5/11/2023

6/11/2023

Pending- will need delegation.
5/17/2023 — Compliant
Deferred

5/16/2023 —Compliant
5/17/2023 — Compliant
5/15/2023 — Compliant
None Listed

Complete

Not as of 5/22/2023

No





Staff Questions/Issues for Board: None






Alaska Food Code
2023 Establishment Permit

Division of Environmental Health
Food Safety & Sanitation Program

Permit Number: 8955
Issued to: DENALI FIRE BROWN LLC
For: Denali Fire Extracts
For Operation of: FP-6 Other Food Processing
Located at: 6209 Mike ST STE 2B Anchorage, AK 99518

This permit, issued under the provisions of 18 AAC 31, is valid until the noted expiration date or unless
suspended or revoked by the department.

This permit is not transferable for change of ownership, facility location, or type of operation. It must be posted
in plain view in the establishment and is the property of the State of Alaska.

Expiration Date: Program Manager:
December 31, 2023 &’»*’3{;/%‘///?‘\4 / / 7{\/// it

If you have questions or concerns regarding
safe food handling practices call toll free:

1-87-SAFE-FOOD

(in Anchorage call 334-2560)

AMCO Received 12/21/2022











THE STATE

"ALASKA

GOVERNOR MIKE DUNLEAVY

Department of Commerce, Community,
and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE

550 West Seventh Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

May 12, 2023

Department of Environmental Conservation
Attn: Permitting Division
Via email: dec.fsspermit@alaska.gov

License Number: 14619

License Type: Marijuana Product Manufacturing Facility

6209 Mike St. Suite 2B
Anchorage, AK 99518

Physical Address:

Transferor:

Denali Fire Brown, LLC

Doing Business As:

Denali Fire Extracts

Designated Licensee:

Chris Owens

Phone Number:

907-230-7112

Email Address:

chris@denalifire.com

Transferee:

Denali Fire Brown, LLC

Doing Business As:

Denali Fire Extracts

Designated Licensee:

Chris Owens

Phone Number:

907-230-7112

Email Address:

chris@denalifire.com

[ Transfer of Ownership Application

X Transfer of Controlling Interest

3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that
an applicant for a marijuana establishment license operate in compliance with each applicable public health, fire,
safety, and tax code and ordinance of the state and the local government in which the applicant’s proposed
licensed premises are located. This letter serves to provide written notice and request for compliance status from
the above referenced entities regarding the above application (see attached application documents for more
information). Please complete and return this form to the AMCO office at the email below.

REVIEWER: Noelani Thompson Xl DEC

DATE: _05/17/2023 PHONE: __ (907) 334-5919 K Compliant [ Non-compliant

COMMENTS: Operation has been issued a current permit for 2023 as a FP-6 Other Food Processing by DEC Food

Safety and Sanitation.

If you have any questions, please send them to marijuana.licensing@alaska.gov




mailto:dec.fsspermit@alaska.gov

mailto:haley@thirdstate.co

mailto:chris@denalifire.com

mailto:marijuana.licensing@alaska.gov



Sincerely,

Joan Wilson, Director





		_____________________________________________________________________________________________

		If you have any questions, please send them to marijuana.licensing@alaska.gov




Department of Commerce, Community,
THE STATE and Economic Development

"ALASKA

GOVERNOR MIKE DUNLEAVY

Alcohol and Marijuana Control Office

550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

May 12, 2023

Department of Revenue, Tax Division
Department of Labor, Employment Security
Department of Labor, Workers’ Compensation
Via email: theresa.mitchell@alaska.gov
velma.thomas@alaska.gov
ben.roundy@alaska.gov

License Number: 14619
License Type: Marijuana Product Manufacturing Facility
Physical Address: 6209 Mike St. Suite 2B

Anchorage, AK 99518

Transferor (from): Denali Fire Brown, LLC — see yellow highlight for breakdown of ownership and changes

Doing Business As:

Denali Fire Extracts

Designated Licensee:

Chris Owens

Phone Number:

907-230-7112

Email Address:

chris@denalifire.com

EIN: 84-3532742
Transferee (to): Denali Fire Brown, LLC -- see yellow highlight for breakdown of nhew ownership
Doing Business As: Denali Fire Extracts

Designated Licensee: | Chris Owens

Phone Number: 907-230-7112

Email Address: chris@denalifire.com

Transfer of Controlling Interest: Current structure: Denali Fire Brown, LLC is currently owned by Denali Fire, LLC 100%.
Denali Fire, LLC is owned by Maverick Ventures, LLC 30%, One Denali, LLC 40%, and Silver Fox Solutions, LLC 30%. The new
structure will involve Denali Fire, LLC being owned by Maverick Ventures, LLC 70% and Silver Fox Solutions, LLC 30%.

3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a

marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance

of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide
written notice and request for compliance status from the above referenced entities regarding the above application (see attached
application documents for more information). Please complete and return this form to the AMCO office at the email below.

REVIEWER: _Velma Thomas [J DOR Tax Division
O Employment Security
DATE: _05/16/2023 PHONE: _907-465-6045 A Workers’ Compensation




mailto:theresa.mitchell@alaska.gov

mailto:velma.thomas@alaska.gov

mailto:ben.roundy@alaska.gov

mailto:chris@denalifire.com

mailto:chris@denalifire.com



23813 License Transfer

COMMENTS: f4 Compliant/Does not owe tax
O Non-compliant/Owes tax

If you have any questions, please send them to marijuana.licensing@alaska.gov

Sincerely,

S ,
’ ,i?/[[&,'ft /{ /{/; /_(/j S

Joan Wilson, Director



mailto:marijuana.licensing@alaska.gov




Department of Commerce, Community,
THE STATE and Economic Development

"ALASKA

GOVERNOR MIKE DUNLEAVY

Alcohol and Marijuana Control Office

550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

May 12, 2023

Department of Revenue, Tax Division
Department of Labor, Employment Security
Department of Labor, Workers’ Compensation
Via email: theresa.mitchell@alaska.gov
velma.thomas@alaska.gov
ben.roundy@alaska.gov

License Number: 14619
License Type: Marijuana Product Manufacturing Facility
Physical Address: 6209 Mike St. Suite 2B

Anchorage, AK 99518

Transferor (from): Denali Fire Brown, LLC — see yellow highlight for breakdown of ownership and changes

Doing Business As:

Denali Fire Extracts

Designated Licensee:

Chris Owens

Phone Number:

907-230-7112

Email Address: chris@denalifire.com

EIN: 84-3532742

Transferee (to): Denali Fire Brown, LLC -- see yellow highlight for breakdown of nhew ownership
Doing Business As: Denali Fire Extracts

Designated Licensee: | Chris Owens

Phone Number: 907-230-7112

Email Address: chris@denalifire.com

Transfer of Controlling Interest: Current structure: Denali Fire Brown, LLC is currently owned by Denali Fire, LLC 100%.
Denali Fire, LLC is owned by Maverick Ventures, LLC 30%, One Denali, LLC 40%, and Silver Fox Solutions, LLC 30%. The new
structure will involve Denali Fire, LLC being owned by Maverick Ventures, LLC 70% and Silver Fox Solutions, LLC 30%.

3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a

marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance

of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide
written notice and request for compliance status from the above referenced entities regarding the above application (see attached
application documents for more information). Please complete and return this form to the AMCO office at the email below.

REVIEWER: 7%2?'9 &% 1 DOR Tax Division

A4 Employment Security
DATE: 05/17/2023 PHONE: 907-465-5542 O Workers’ Compensation




mailto:theresa.mitchell@alaska.gov

mailto:velma.thomas@alaska.gov

mailto:ben.roundy@alaska.gov

mailto:chris@denalifire.com

mailto:chris@denalifire.com



23813 License Transfer

COMMENTS: f4 Compliant/Does not owe tax
0 Non-compliant/Owes tax

If you have any questions, please send them to marijuana.licensing@alaska.gov

Sincerely,

S ,
’ ,i?/[[&,'ft /{ /{/; /_(/j S

Joan Wilson, Director



mailto:marijuana.licensing@alaska.gov




Alaska Entity #10186343

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic Development of the State of
Alaska, hereby certifies that a duly signed and verified filing pursuant to the provisions of Alaska Statutes has
been received in this office and has been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and Economic Development,
and by virtue of the authority vested in me by law, hereby issues this certificate to

Silver Fox Solutions, LLC

IN TESTIMONY WHEREOF, | execute the certificate and affix the Great
Seal of the State of Alaska effective February 7, 2022.

Julie Anderson
Commissioner






AK Entity #: 10186343
Date Filed: 02/07/2022
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Articles of Organization

Domestic Limited Liability Company

Web-2/7/2022 3:31:04 PM
1 - Entity Name

Legal Name: Silver Fox Solutions, LLC

2 - Purpose

Any lawful purpose, including administrative management and general management consulting services.
3 - NAICS Code

541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT CONSULTING SERVICES
4 - Registered Agent

Name: Christopher Owens
Mailing Address: 3999 Olympic Terrace Circle, Anchorage, AK 99507
Physical Address: 3999 Olympic Terrace Circle, Anchorage, AK 99507

5 - Entity Addresses

Mailing Address: 3999 Olympic Terrace Circle, Anchorage, AK 99507
Physical Address: 3999 Olympic Terrace Circle, ANCHORAGE, AK 99507

6 - Management

The limited liability company is managed by its members.

7 - Officials
Name Address % Owned Titles
Thomas Owens, JR Organizer

Name of person completing this online application

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Thomas P Owens Jr

Page 1 of 1





AK Entity #: 10186343
Date Filed: 04/29/2022
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

Initial Biennial Report

Entity Name: Silver Fox Solutions, LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10186343 information this entity must submit the Statement of Change form
Home Country: UNITED STATES for this entity type along with its filing fee.
Home State/Prov.: ALASKA Name: Christopher Owens
Physical Address: 3999 OLYMPIC TERRACE CIRCLE, Physical Address: 3999 OLYMPIC TERRACE CIRCLE,
ANCHORAGE, AK 99507 ANCHORAGE, AK 99507
Mailing Address: 3999 OLYMPIC TERRACE CIRCLE, Mailing Address: 3999 OLYMPIC TERRACE CIRCLE,
ANCHORAGE, AK 99507 ANCHORAGE, AK 99507

Officials: The following is a complete list of officials who will be on record as a result of this filing.

» Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

3

Q2

£
Full Legal Name Complete Mailing Address % Owned é’
Christopher Owens 3999 Olympic Terrace Circle, Anchorage, AK 99507 50 X
Erin McCarthy 3999 Olympic Terrace Circle, Anchorage, AK 99507 50 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

NAICS Code: 541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT
CONSULTING SERVICES

New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Christopher Owens

Entity #: 10186343 Page 1 of 1





Limited Liability Company Agreement of
Silver Fox Solutions, LLC
A Limited Liability Company

THIS OPERATING AGREEMENT (this "Agreement") of Silver Fox Solutions, LLC, (the
"Company"), is executed and agreed to, for good and valuable consideration, by the undersigned
members (the "Members").

Formation.

A. State of Formation. This is a Limited Liability Company Operating Agreement (the "Agreement”)
for Silver Fox Solutions, LLC, a Member-managed Alaska limited liability company (the
"Company") formed under and pursuant to Alaska law.

B. Operating Agreement Controls. To the extent that the rights or obligations of the Members or the
Company under provisions of this Operating Agreement differ from what they would be under
Alaska law absent such a provision, this Agreement, to the extent permitted under Alaska law,
shall control.

C. Primary Business Address. The location of the primary place of business of the Company is:

3999 Olympic Terrace Circle, Anchorage, Alaska 99507, or such other location as shall be
selected from time to time by the Members.

D. Registered Agent and Office. The Company's initial agent (the "Agent") for service of process is
Christopher Owens. The Agent's registered office is 3999 Olympic Terrace Circle, Anchorage,
Alaska 99507. The Company may change its registered office, its registered agent, or both, upon
filing a statement with the Alaska Secretary of State.

E. No State Law Partnership. No provisions of this Agreement shall be deemed or construed to
constitute a partnership (including, without limitation, a limited partnership) or joint venture, or
any Member a partner or joint venturer of or with any other Member, for any purposes other than
federal and state tax purposes.

Purposes and Powers.
A. Purpose. The Company is created for the following business purpose:

Silver Fox Solutions, LLC will provide independent operations and business management
consulting services.

B. Powers. The Company shall have all of the powers of a limited liability company set forth under
Alaska law.

C. Duration. The Company's term shall commence upon the filing of an Articles of Organization and
all other such necessary materials with the state of Alaska. The Company will operate until
terminated as outlined in this Agreement unless:

. The Members vote unanimously to dissolve the Company:

2. No Member of the Company exists, unless the business of the Company is continued in a
manner permitted by Alaska law;

3. It becomes unlawful for either the Members or the Company to continue in business;





4. A judicial decree is entered that dissolves the Company; or

5. Any other event results in the dissolution of the Company under federal or Alaska law.

I, Members.

A.

Members. The Members of the Company (jointly the "Members") and their Membership Interest
at the time of adoption of this Agreement are as follows:

Christopher T. Owens, 50%

Erin C. McCarthy, 50%

. Initial Contribution. Each Member shall make an Initial Contribution to the Company. The Initial

Contributions of each shall be as described in Attachment A, Initial Contributions of the Members

No Member shall be entitled to interest on their Initial Contribution. Except as expressly provided
by this Agreement, or as required by law, no Member shall have any right to demand or receive
the return of their Initial Contribution. Any modifications as to the signatories' respective rights
as to the receipt of their initial contributions must be set forth in writing signed by all interested
parties.

. Limited Liability of the Members. Except as otherwise provided for in this Agreement or

otherwise required by Alaska law, no Member shall be personally liable for any acts, debts,
liabilities or obligations of the Company beyond their respective Initial Contribution, including
liability arising under a judgment, decree or order of a court. The Members shall look solely to
the Company property for the return of their Initial Contribution, or value thereof, and if the
Company property remaining after payment or discharge of the debts, liabilities or obligations of
the Company is insufficient to return such Initial Contributions, or value thereof, no Member
shall have any recourse against any other Member except as is expressly provided for by this
Agreement or as otherwise allowed by law.

. Death, Incompetency, Resignation or Termination of a Member. Should a Member die, be

declared incompetent, or withdraw from the Company voluntarily or involuntarily, the remaining
Members will have the option to buy out that Member's Membership Interest in the Company. If
a Member is removed involuntarily, it must be by vote recorded in the official minutes. If a
Member resigns, they should submit a notarized resignation letter to the Registered Agent.
Should the Members agree to buy out the Membership Interest of the withdrawing Member, that
Interest shall be paid for equally by the remaining Members and distributed in equal amounts to
the remaining Members. The Members agree to hire an outside firm to assess the value of the
Membership Interest.

The Members will have 365 days to decide if they want to buy the Membership Interest together
and disperse it equally. If all Members do not agree to buy the Membership Interest, individual
Members will then have the right to buy the Membership Interest individually. If more than one
Member requests to buy the remaining Membership Interest, the Membership Interest will be
paid for and split equally among those Members wishing to purchase the Membership Interest. If
all Members agree by unanimous vote, the Company may choose to allow a non-Member to buy
the Membership Interest thereby replacing the previous Member.

If no individual Member(s) finalize a purchase agreement by 365 days, the withdrawing Member,
or their estate, may dispose of their Membership Interest however they see fit, subject to the





limitations in Section 111 (E) below. If a Member is a corporation, trust, partnership, limited
liability company or other entity and is dissolved or terminated, the powers of that Member may
be exercised by its legal representative or successor.

The name of the Company may be amended upon the written and unanimous vote of all Members
if a Member withdraws, dies, is found incompetent or is terminated.

E. Creation or Substitution of New Members. Any Member may assign in whole or in part its
Membership Interest only after granting their fellow Members the right of first refusal, as
established in Section 111 (D) above.

I.  Entire transfer. If a Member transfers all of its Membership Interest, the transferee shall
be admitted to the Company as a substitute Member upon its execution of an instrument
signifying its agreement to be bound by the terms and conditions of this Agreement. Such
admission shall be deemed effective immediately upon the transfer, and, simultaneously,
the transferor Member shall cease to be a Member of the Company and shall have no
further rights or obligations under this Agreement.

2. Partial transfer. If a Member transfers only a portion of its Membership Interest, the
transferee shall be admitted to the Company as an additional Member upon its execution
of an instrument signifying its agreement to be bound by the terms and conditions of this
Agreement.

3. Whether a substitute Member or an additional Member, absent the written consent of all
existing Members of the Company, the transferee shall be a limited Member and possess
only the percentage of the monetary rights of the transferor Member that was transferred
without any voting power as a Member in the Company.

F. Member Voting.
. Voring power. The Company's Members shall each have voting power equal to their share

of Membership Interest in the Company.

2. Proxies. At all meetings of Members, a Member may vote in person or by proxy executed
in writing by the Member or by his duly authorized attorney-in-fact. Such proxy shall be
delivered to the Secretary of the Company before or at the time of the meeting. No proxy
shall be valid after eleven months from the date of its execution, unless otherwise
provided in the proxy.

G. Dutigs of the Members. The Members shall cause the Company to do or cause to be done all
things necessary to preserve and keep in full force and effect its existence, rights (charter and
statutory) and franchises. The Members also shall cause the Company to:

I.  Maintain its own books, records, accounts, financial statements, stationery, invoices,
checks and other limited liability company documents and bank accounts separate from
any other person:

2. Atall times hold itself out as being a legal entity separate from the Members and any
other person and conduct its business in its own name;

3. File its own tax returns, if any, as may be required under applicable law, and pay any
taxes required to be paid under applicable law;

4. Not commingle its assets with assets of the Members or any other person, and separately





9.

10.

11.

12.

13.

14,

15.

16.

identify, maintain and segregate all Company assets:

Pay its own liabilities only out of its own funds, except with respect to organizational
eXpenses;

Maintain an arm's length relationship with the Members, and, with respect to all business
transactions entered into by the Company with the Members, require that the terms and
conditions of such transactions (including the terms relating to the amounts paid
thereunder) are the same as would be generally available in comparable business
transactions if such transactions were with a person that was not a Member;

Pay the salaries of its own employees, if any, out of its own funds and maintain a
sufficient number of employees in light of its contemplated business operations:

Not guarantee or become obligated for the debts of any other person or hold out its credit
as being available to satisfy the obligations of others;

Allocate fairly and reasonably any overhead for shared office space:

Not pledge its assets for the benefit of any other person or make any loans or advances to
any person;

Correct any known misunderstanding regarding its separate identity;
Maintain adequate capital in light of its contemplated business purposes;

Cause its Members to meet or act pursuant to written consent and keep minutes of such
meetings and actions and observe all other Alaska limited liability company formalities;

Make any permitted investments directly or through brokers engaged and paid by the
Company or its agents:

Not require any obligations or securities of the Members: and

Observe all other limited liability formalities.

Failure of the Members to comply with any of the foregoing covenants shall not affect the status
of the Company as a separate legal entity or the limited liability of the Members.

H. Fiduciary Duties of the Members

Lovalty and Care. Except to the extent otherwise provided herein, each Member shall
have a fiduciary duty of loyalty and care similar to that of members of limited liability
companies organized under the laws of Alaska.

Competition with the Company. The Members shall refrain from dealing with the
Company in the conduct of the Company's business as or on behalf of a party having an
interest adverse to the Company unless a majority, by individual vote. of the Members
excluding the interested Member, consents thereto. The Members shall refrain from
competing with the Company in the conduct of the Company's business unless a majority,
by individual vote, of the Members excluding the interested Member, consents thereto. In
the event that a Member is the sole Member of the Company, no vote shall be required.





3. Duties Only to the Company. The Member's fiduciary duties of loyalty and care are to the
Company and not to the other Members. The Members shall owe fiduciary duties of
disclosure, good faith and fair dealing to the Company and to the other Members. A
Member who so performs their duties shall not have any liability by reason of being or
having been a Member.

4.  Reliance on Reports. In discharging the Member's duties, a Member is entitled to rely on
information, opinions, reports, or statements, including financial statements and other
financial data, if prepared or presented by any of the following:

i. One or more Members, Officers, or employees of the Company whom the Member
reasonably believes to be reliable and competent in the matters presented.

ii. Legal counsel, public accountants, or other persons as to matters the Member
reasonably believes are within the persons' professional or expert competence.

iii. A committee of Members of which the affected Member is not a participant, if the
Member reasonably believes the committee merits confidence.

I. Waiver of Partition: Nature of Interest. Except as otherwise expressly provided in this
Agreement, to the fullest extent permitted by law, each Member hereby irrevocably waives any
right or power that such Member might have to cause the Company or any of its assets to be
partitioned, to cause the appointment of a receiver for all or any portion of the assets of the
Company, to compel any sale of all or any portion of the assets of the Company pursuant to any
applicable law or to file a complaint or to institute any proceeding at law or in equity to cause the
dissolution, liquidation, winding up or termination of the Company. No Member shall have any
interest in any specific assets of the Company.

J.  Compensation of Members. The Members shall have the authority to fix the compensation of
individual Members. All Members may be paid their expenses, if any, of attendance at meetings
of the Members, which may be a fixed sum for attendance at each meeting of the Members or a
stated salary as a Member. No such payment shall preclude any Member from serving the
Company in any other capacity and receiving compensation therefor.

-

. Members as Agents. All Members are agents of the Company for the purpose of its business. An
act of any Member, including the signing of an instrument in the Company's name, binds the
Company where the Member executed the act for apparently carrying on the Company's business
or business of the Kind carried on by the Company in the ordinary course, unless the Member had
no authority to act for the Company in the particular matter and the person with whom the
Member was dealing knew or had notice that the Member lacked authority. An act of a Member
binds the Company, however, even where the Member executed the act not apparently for
carrying on the Company's business or business of the kind carried on by the Company in the
ordinary course only if the act was authorized by the other Members.

Accounting and
Distributions.
A. Fiscal Year. The Company's fiscal year shall end on the last day of December.

B. Records. All financial records including tax returns and financial statements will be held at the
Company's primary business address and will be accessible to all Members.

C. Distributions. Distributions shall be issued, as directed by the Company's Treasurer or Assistant





Treasurer, on a semi-annual basis, based upon the Company's fiscal year. The distribution shall
| not exceed the remaining net cash of the Company after making appropriate provisions for the
Company's ongoing and anticipatable liabilities and expenses. Each Member shall receive a
percentage of the overall distribution that matches that Member's percentage of Membership
Interest in the Company.

V. Tax Treatment Election.
The Company has not filed with the Internal Revenue Service for treatment as a corporation.
Instead, the Company will be taxed as a pass-through organization. The Members may elect for
the Company to be treated as a C-Corporation, S-Corporation or a Partnership at any time.

VI.  Officers.

A. Appointment and Titles of Officers, The initial Officers shall be appointed by the Members and
shall consist of at least a Chairman, a Secretary and a Treasurer. Any additional or substitute
Officers shall be chosen by the Members. The Members may also choose one or more President,
Vice-President, Assistant Secretaries and Assistant Treasurers. Any number of offices may be
held by the same person, as permitted by Alaska law. The Members may appoint such other
Officers and agents as they shall deem necessary or advisable who shall hold their offices for
such terms and shall exercise such powers and perform such duties as shall be determined from
time to time by the Members. The Officers and agents of the Company shall hold office until
their successors are chosen and qualified. Any Officer elected or appointed by the Members may
be removed at any time, with or without cause, by the affirmative vote of a majority of the
Members. Any vacancy occurring in any office of the Company shall be filled by the Members.
Unless the Members decide otherwise, if the title of an Officer is one commonly used for officers
of a limited liability company formed under Alaska law, the assignment of such title shall
constitute the delegation to such person of the authorities and duties that are normally associated
with that office.

. Chairman. The Chairman shall be the chief executive officer of the Company, shall
preside at all meetings of the Members, shall be responsible for the general and active
management of the business of the Company and shall see that all orders and resolutions
of the Members are carried into effect. The Chairman shall execute all contracts on behalf
of the Company, except:

i. where required or permitted by law or this Agreement to be otherwise signed and
executed;

ii. where signing and execution thereof shall be expressly delegated by the Members to
some other Officer or agent of the Company.

2. President. In the absence of the Chairman or in the event of the Chairman's inability to act,
the President shall perform the duties of the Chairman, and when so acting, shall have all
the powers of and be subject to all the restrictions upon the Chairman. The President shall
perform such other duties and have such other powers as the Members may from time to
time prescribe.

3. Vice-Presidents. In the absence of the Chairman and President or in the event of their
inability to act, any Vice-Presidents in the order designated by the Members (or, in the
absence of any designation, in the order of their election) shall perform the duties of the
Chairman, and when so acting, shall have all the powers of and be subject to all the
restrictions upon the Chairman. Vice-Presidents, if any, shall perform such other duties and
have such other powers as the Members may from time to time prescribe.






4. Secretary and Assistant Secretary. The Secretary shall be responsible for filing legal
documents and maintaining records for the Company. The Secretary shall attend all
meetings of the Members and record all the proceedings of the meetings of the Company
and of the Members in a book to be kept for that purpose. The Secretary shall give, or cause
to be given, notice of all meetings of the Members, as required in this Agreement or by
Alaska law, and shall perform such other duties as may be prescribed by the Members or
the Chairman, under whose supervision the Secretary shall serve. The Secretary shall cause
to be prepared such reports and/or information as the Company is required to prepare by
applicable law, other than financial reports. The Assistant Secretary, or if there be more
than one. the Assistant Secretaries in the order determined by the Members (or if there be
no such determination, then in order of their election), shall, in the absence of the Secretary
or in the event of the Secretary's inability to act, perform the duties and exercise the powers
of the Secretary and shall perform such other duties and have such other powers as the
Members may from time to time prescribe.

5. Treasurer and Assistant Treasurer. The Treasurer shall have the custody of the Company
funds and securities and shall keep full and accurate accounts of receipts and disbursements
in books belonging to the Company according to generally accepted accounting practices,
using a fiscal year ending on the last day of the month of December. The Treasurer shall
deposit all moneys and other valuable effects in the name and to the credit of the Company
in such depositories as may be designated by the Members. The Treasurer shall distribute
the Company's profits to the Members. The Treasurer shall disburse the funds of the
Company as may be ordered by the Members and shall render to the Chairman and to the
Members, at their regular meetings or when the Members so require, an account of all of the
Treasurer's transactions and of the financial condition of the Company. As soon as
practicable after the end of each fiscal year of the Company, the Treasurer shall prepare a
statement of financial condition as of the last day of the Company's fiscal year, and a
statement of income and expenses for the fiscal year then ended, together with supporting
schedules. Each of said annual statements shall be prepared on an income tax basis and
delivered to the Members forthwith upon its preparation. In addition, the Treasurer shall
keep all financial records required to be kept pursuant to Alaska law. The Assistant
Treasurer, or if there shall be more than one, the Assistant Treasurers in the order
determined by the Members (or if there be no such determination, then in the order of their
election), shall, in the absence of the Treasurer or in the event of the Treasurer's inability to
act, perform the duties and exercise the powers of the Treasurer and shall perform such
other duties and have such other powers as the Members may from time to time prescribe.

B. Officers as Agents. The Officers, to the extent of their powers set forth in this Agreement or
otherwise vested in them by action of the Members not inconsistent with this Agreement, are
agents of the Company for the purpose of the Company's business, and the actions of the Officers
taken in accordance with such powers shall bind the Company.

C. Fiduciary Duties of the Officers.
I.  Lovalty and Care. Except to the extent otherwise provided herein, each Officer shall have
a fiduciary duty of loyalty and care similar to that of officers of limited liability
companies organized under the laws of Alaska.

2. Competition with the Company. The Officers shall refrain from dealing with the Company
in the conduct of the Company's business as or on behalf of a party having an interest
adverse to the Company unless a majority, by individual vote, of the Members, excluding
the interested Officer if that Officer is a Member, consents thereto. The Officers shall
refrain from competing with the Company in the conduct of the Company's business
unless a majority, by individual vote, of the Members, excluding the interested Officer if
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that Officer is a Member. consents thereto. In the event that the interested Officer is the
sole Member, no vote shall be required.

3. Duties Only to the Company. The Officers' fiduciary duties of loyalty and care are to the
Company and not to the Members or other Officers. The Officers shall owe fiduciary
duties of disclosure, good faith and fair dealing to the Company and to the Members, but
shall owe no such duties to Officers unless the Officer is a Member. An Officer who so
performs their duties shall not have any liability by reason of being or having been an
Officer.

4. Reliance on Reports. In discharging the Officer's duties, an Officer is entitled to rely on
information, opinions, reports, or statements, including financial statements and other
financial data, if prepared or presented by any of the following:

i. One or more Members, Officers, or employees of the Company whom the Officer
reasonably believes to be reliable and competent in the matters presented.

ii. Legal counsel, public accountants, or other persons as to matters the Officer
reasonably believes are within the persons' professional or expert competence.

iii. A committee of Members of which the affected Officer is not a participant, if the
Officer reasonably believes the committee merits confidence.

Dissolution.
A. Limits on Dissolution. The Company shall have a perpetual existence, and shall be dissolved, and

its affairs shall be wound up only upon the provisions established in Section II (C) above.

Notwithstanding any other provision of this Agreement, the Bankruptcy of any Member shall not
cause such Member to cease to be a Member of the Company and upon the occurrence of such an
event, the business of the Company shall continue without dissolution.

Each Member waives any right that it may have to agree in writing to dissolve the Company upon

the Bankruptcy of any Member or the occurrence of any event that causes any Member to cease
to be a Member of the Company.

. Winding Up. Upon the occurrence of any event specified in Section [1(C), the Company shall

continue solely for the purpose of winding up its affairs in an orderly manner, liquidating its
assets, and satisfying the claims of its creditors. One or more Members, selected by the remaining
Members, shall be responsible for overseeing the winding up and liquidation of the Company,
shall take full account of the liabilities of the Company and its assets, shall either cause its assets
to be distributed as provided under this Agreement or sold, and if sold as promptly as is
consistent with obtaining the fair market value thereof, shall cause the proceeds therefrom, to the
extent sufficient therefor, to be applied and distributed as provided under this Agreement.

. Distributions in Kind. Any non-cash asset distributed to one or more Members in liquidation of

the Company shall first be valued at its fair market value (net of any liability secured by such
asset that such Member assumes or takes subject to) to determine the profits or losses that would
have resulted if such asset were sold for such value, such profit or loss shall then be allocated as
provided under this Agreement. The fair market value of such asset shall be determined by the
Members or, if any Member objects, by an independent appraiser (any such appraiser must be
recognized as an expert in valuing the type of asset involved) approved by the Members.

D. Termination. The Company shall terminate when (i) all of the assets of the Company, after
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payment of or due provision for all debts, liabilities and obligations of the Company. shall have
been distributed to the Members in the manner provided for under this Agreement and (ii) the
Company's registration with the state of Alaska shall have been canceled in the manner required
by Alaska law.

Accounting. Within a reasonable time after complete liquidation, the Company Treasurer shall
furnish the Members with a statement which shall set forth the assets and liabilities of the
Company as at the date of dissolution and the proceeds and expenses of the disposition thereof.

¢ 3 M . Except as otherwise specifically provided in this
Agreement, each Member shall only be entitled to look solely to the assets of the Company for
the return of its Initial Contribution and shall have no recourse for its Initial Contribution and/or
share of profits (upon dissolution or otherwise) against any other Member.

Notice to Alaska Authorities. Upon the winding up of the Company, the Member with the highest
percentage of Membership Interest in the Company shall be responsible for the filing of all
appropriate notices of dissolution with Alaska and any other appropriate state or federal
authorities or agencies as may be required by law. In the event that two or more Members have
equally high percentages of Membership Interest in the Company, the Member with the longest
continuous tenure as a Member of the Company shall be responsible for the filing of such notices.

Exculpation and
Indemnification.
A. No Member, Officer, employee or agent of the Company and no employee, agent or affiliate of a

Member (collectively, the "Covered Persons") shall be liable to the Company or any other person
who has an interest in or claim against the Company for any loss, damage or claim incurred by
reason of any act or omission performed or omitted by such Covered Person in good faith on
behalf of the Company and in a manner reasonably believed to be within the scope of the
authority conferred on such Covered Person by this Agreement, except that a Covered Person
shall be liable for any such loss, damage or claim incurred by reason of such Covered Person's
eross negligence or willful misconduct.

. To the fullest extent permitted by applicable law, a Covered Person shall be entitled to

indemnification from the Company for any loss, damage or claim incurred by such Covered
Person by reason of any act or omission performed or omitted by such Covered Person in good
faith on behalf of the Company and in a manner reasonably believed to be within the scope of the
authority conferred on such Covered Person by this Agreement. Expenses, including legal fees,
incurred by a Covered Person defending any claim, demand, action, suit or proceeding shall be
paid by the Company. The Covered Person shall be liable to repay such amount if it is determined
that the Covered Person is not entitled to be indemnified as authorized in this Agreement. No
Covered Person shall be entitled to be indemnified in respect of any loss, damage or claim
incurred by such Covered Person by reason of such Covered Person's gross negligence or willful
misconduct with respect to such acts or omissions. Any indemnity under this Agreement shall be
provided out of and to the extent of Company assets only.

A Covered Person shall be fully protected in relying in good faith upon the records of the
Company and upon such information, opinions, reports or statements presented to the Company
by any person as to matters the Covered Person reasonably believes are within such other
person's professional or expert competence and who has been selected with reasonable care by or
on behalf of the Company, including information, opinions, reports or statements as to the value
and amount of the assets, liabilities, or any other facts pertinent to the existence and amount of
assets from which distributions to the Members might properly be paid.





E.

. To the extent that, at law or in equity, a Covered Person has duties (including fiduciary duties)

and liabilities relating thereto to the Company or to any other Covered Person, a Covered Person
acting under this Agreement shall not be liable to the Company or to any other Covered Person
for its good faith reliance on the provisions of this Agreement. The provisions of the Agreement,
to the extent that they restrict the duties and liabilities of a Covered Person otherwise existing at
law or in equity, are agreed by the Members to replace such other duties and liabilities of such
Covered Person.

The foregoing provisions of this Article VIII shall survive any termination of this Agreement,

Insurance.

The Company shall have the power to purchase and maintain insurance, including insurance on
behalf of any Covered Person against any liability asserted against such person and incurred by
such Covered Person in any such capacity, or arising out of such Covered Person’s status as an
agent of the Company, whether or not the Company would have the power to indemnify such
person against such liability under the provisions of Article VIII or under applicable law. This is
separate and apart from any business insurance that may be required as part of the business in
which the Company is engaged.

Settling Disputes.

All Members agree to enter into mediation before filing suit against any other Member or the
Company for any dispute arising from this Agreement or Company. Members agree to attend one
session of mediation before filing suit. If any Member does not attend mediation, or the dispute is
not settled after one session of mediation, the Members are free to file suit. Any law suits will be
under the jurisdiction of the state of Alaska.

Independent Counsel.

All Members entering into this Agreement have been advised of their right to seek the advice of
independent legal counsel before signing this Agreement. All Members and each of them have
entered into this Agreement freely and voluntarily and without any coercion or duress.

General Provisions.

A.

Notices. All notices, offers or other communications required or permitted to be given pursuant to
this Agreement shall be in writing and may be personally served or sent by United States mail
and shall be deemed to have been given when delivered in person or three (3) business days after
deposit in United States mail, registered or certified, postage prepaid, and properly addressed, by
or to the appropriate party.

. Number of Days. In computing the number of days (other than business days) for purposes of this

Agreement, all days shall be counted, including Saturdays, Sundays and holidays: provided,
however, that if the final day of any time period falls on a Saturday, Sunday or holiday on which
national banks are or may elect to be closed, then the final day shall be deemed to be the next day
which is not a Saturday, Sunday or such holiday.

. Execution of Counterparts. This Agreement may be executed in any number of counterparts, each

of which shall be an original, and all of which shall together constitute one and the same
instrument.

. Severability. The provisions of this Agreement are independent of and separable from each other,

and no provision shall be affected or rendered invalid or unenforceable by virtue of the fact that
for any reason any other or others of them may be invalid or unenforceable in whole or in part.

Headings. The Article and Section headings in this Agreement are for convenience and they form





no part of this Agreement and shall not affect its interpretation.

F. Controlling Law. This Agreement shall be governed by and construed in all respects in
accordance with the laws of the state of Alaska (without regard to conflicts of law principles
thereof).

G. Application of Alaska Law. Any matter not specifically covered by a provision of this Agreement
shall be governed by the applicable provisions of Alaska law.

H. Amendment. This Agreement may be amended only by written consent of all the Members. Upon
obtaining the approval of any such amendment, supplement or restatement as to the Certificate,
the Company shall cause a Certificate of Amendment or Amended and Restated Certificate to be
prepared, executed and filed in accordance with Alaska law.

I. Entire Agreement. This Agreement contains the entire understanding among the parties hereto
with respect to the subject matter hereof, and supersedes all prior and contemporaneous
agreements and understandings, inducements or conditions, express or implied, oral or written,
except as herein contained.

IN WITNESS WHEREOF, the Members have executed and agreed to this Limited Liability Company
Operating Agreement, which shall be effective as of February 07, 2022.

Chrictopher T. Qwens 02/10/2022
By: Date:

Christopher T. Owens

G ek
ay: LTt Do 02/10/2022

Erin C. McCarthy





ATTACHMENT A
Initial Contributions of the Members

The Initial Contributions of the Members of Silver Fox Solutions, LLC are as follows:

Christopher T. Owens
Contribution:
time and effort valued at $0.00

Erin C. McCarthy
Contribution:
Time and effort valued at $0.00
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Alaska Entity #10107851

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified
fiing pursuant to the provisions of Alaska Statutes has been received in this office and
has been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby
issues this certificate to

Denali Fire LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective June 12, 2019.

Julie Anderson
Commissioner
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Date Filed: 06/12/2019
State of Alaska, DCCED

THE STATE

(A of A L ﬁ Sli A FOR DIVISION USE ONLY
e |

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 » Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

Web-6/12/2019 5:14.29 PM

1 - Entity Name
Legal Name: Denali Fire LLC

2 - Purpose

any lawful

3 - NAICS Code

541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT CONSULTING
SERVICES

4 - Registered Agent

Name: Jason Evans
Mailing Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508
Physical Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508

5 - Entity Addresses

Mailing Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508
Physical Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508

6 - Management
The limited liability company is managed by its members. AMCO

AUG 07 2019
Page 1 of 2
AMCO Received 12/21/2022






7 - Officials

Name Address Y% Owned Titles

Jason Evans Organizer

Name of person completing this online application

This form is for use by the named entity only. Only persons who are authorized by the above
Official(s) of the named entity may make changes to it. If you proceed to make changes to this form
or any information onit, you will be certifying under penalty of perjury that you are authorized to
make those changes, and that everything on the form is true and correct. In addition, persons who
file documents with the commissioner that are known to the person to be false in material respects
are guilty of a class A misdemeanor. Continuation means you have read this and understand it.

Name: Nicole Weber

Page2.of 2
AMCO Received 12/21/2022





AK Entity #: 10107851
Date Filed: 03/16/2021
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2021 Biennial Report
For the period ending December 31, 2020

WeED-5/10/ZUZT 1.59.UC FIVI

Due Date: This report along with its fees are due by January 2, 2021

Fees: If postmarked before February 2, 2021, the fee is $100.00.
If postmarked on or after February 2, 2021 then this report is delinquent and the fee is $137.50.

Entity Name: Denali Fire LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10107851 information this entity must submit the Statement of Change form
Home Country: UNITED STATES for this entity type along with its filing fee.
Home State/Prov.: ALASKA Name: Jason Evans
Physical Address: 901 Photo Ave, 2nd Floor, Anchorage, AK Physical Address: 500 W. INTERNATIONAL AIRPORT RD.,
99503 STE. F, ANCHORAGE, AK 99508
Mailing Address: 500 W. INTERNATIONAL AIRPORT RD., Mailing Address: 500 W. INTERNATIONAL AIRPORT RD.,
STE. F, ANCHORAGE, AK 99508 STE. F, ANCHORAGE, AK 99508

Officials: The following is a complete list of officials who will be on record as a result of this filing.

* Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

3
Full Legal Name Complete Mailing Address % Owned éE’
Digital Dynamics LLC 1120 HUFFMAN RD., STE. 24211, ANCHORAGE, AK 99515 30.00 X
Maverick Ventures, LLC 3021 CONCORD LANE, ANCHORAGE, AK 99502 30.00 X
One Denali LLC 500 W. INTERNATIONAL AIRPORT RD., UNIT F, ANCHORAGE, AK 99518 40.00 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: any lawful

NAICS Code: 541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT
CONSULTING SERVICES

New NAICS Code (optional):

AMCO Received 12/21/2022
Entity #: 10107851 Page 1 of 2





This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Jana Weltzin

AMCO Received 12/21/2022
Entity #: 10107851 Page 2 of 2





OPERATING AGREEMENT
of
Denali Fire LLC

This Operating Agreement (the "Agreement") made and entered into this 29th day of June, 2019 (the
"Execution Date"),

AMONGST:

ONE DENALI LLC of 500 W International Airport Rd, Ste F, Anchorage, AK 99508,
MAVERICK VENTURES LLC of 3021 Concord Lane, Anchorage, AK 99502, and
DIGITAL DYNAMICS LLC of 1120 Huffman Rd, Ste 24211, Anchorage, AK 99515

(individually the "Member" and collectively the "Members").

BACKGROUND:
A. The Members wish to associate themselves as members of a limited liability company.

B. The terms and conditions of this Agreement will govern the Members within the limited liability
company.

IN CONSIDERATION OF and as a condition of the Members entering into this Agreement and other

valuable consideration, the receipt and sufficiency of which is acknowledged, the Members agree as
follows:

Formation

1. By this Agreement, the Members form a Limited Liability Company (the "Company") in
accordance with the laws of the State of Alaska. The rights and obligations of the Members will be

as stated in the Alaska Revised Limited Liability Company Act (the "Act") except as otherwise
provided in this agreement.

Name
2. The name of the Company will be Denali Fire LLC.

A 0
Purpose AMCC

AUG 07 2019
Page 1 of 15
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3. Any lawful purpose.

Term

4. The Company will continue until terminated as provided in this Agreement or may dissolve under
conditions provided in the Act.

Place of Business

5. The Principal Office of the Company will be located at 500 W International Airport Rd Ste F,
Anchorage, AK 99508 or such other place as the Members may from time to time designate.

Capital Contributions

6. The following is a list of all Members and their Initial Contributions to the Company. Each of the
Members agree to make their Initial Contributions to the Company in full, according to the
following terms:

= Lo Value of
Member Contribution Description o
Contribution
ONE DENALI LLC S Capital Contributions S o0
MAVERICK
Sweat Equit $ .00
VENTURES LLC L e
DIGITAL

SI Capital Contributions SHE o0

DYNAMICS LLC

AMCO

AUG 07 2019
Allocation of Profits/Losses

7. Subject to the other provisions of this Agreement, the Net Profits or Losses, for accounting

purposes, will be allocated between the Members in the following manner:

Page 2 of 15
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Profit/Loss
Member
Percentage
ONE DENALI LLC 40.00%
MAVERICK VENTURES LLC 30.00%
DIGITAL DYNAMICS LLC 30.00%

8. Distributions to Members will be made in the same fixed proportions as the allocation of Net
Profits or Losses described above.

9. No Member will have priority over any other Member for the distribution of Net Profits or Losses.

Nature of Interest

10. A Member's Interest in the Company will be considered personal property.

Withdrawal of Contribution

11. No Member will withdraw any portion of their Capital Contribution without the unanimous consent
of the other Members.

Liability for Contribution

12. A Member's obligation to make their required Capital Contribution can only be compromised or
released with the consent of all remaining Members or as otherwise provided in this Agreement. If
a Member does not make the Capital Contribution when it is due, he is obligated at the option of
any remaining Members to contribute cash equal to the agreed value of the Capital Contribution.
This option is in addition to and not in lieu of any others rights, including the right to specific
performance that the Company may have against the Member.

Additional Contributions

AMCO
AUG 07 2019 Page 3 of 15
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13. Capital Contributions may be amended from time to time, according to the business needs of the
Company. However, if additional capital is determined to be required and an individual Member is
unwilling or unable to meet the additional contribution requirement within a reasonable period. the
remaining Members may contribute in proportion to their existing Capital Contributions to resolve
the amount in default. In such case, the allocation of Net Profits or Losses and the distribution of

assets on dissociation or dissolution will be adjusted accordingly.

14. Any advance of money to the Company by any Member in excess of the amounts provided for in
this Agreement or subsequently agreed to, will be deemed a debt due from the Company rather
than an increase in the Capital Contribution of the Member. This liability will be repaid with
interest at such rates and times to be determined by a majority of the Members. This liability will
not entitle the lending Member to any increased share of the Company's profits nor to a greater

voting power. Repayment of such debts will have priority over any other payments to Members.

Capital Accounts

15. An individual capital account (the "Capital Account") will be maintained for each Member and
their Initial Contributions will be credited to this account. Any Additional Contributions made by
any Member will be credited to that Member's individual Capital Account.

Interest on Capital

16. No borrowing charge or loan interest will be due or payable to any Member on their agreed Capital
Contribution inclusive of any agreed Additional Contributions.

Management

17. Management of this Company is vested in the Members.

Authority to Bind Company

18. Any Member has the authority to bind the Company in contract. -
Bl " . AMCO

Duty of Lovalty AUG 0 7 2019

19. Any Member may invest in or engage in any business of any type, including without limitation, a
business that is similar to the business of the Company whether or not in direct competition with

Page 4 of 15
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the Company and whether or not within the established or contemplated market regions of the
Company. Neither the Company nor any Member will have any right to that opportunity or any

income derived from that opportunity.

Duty to Devote Time

Each Member will devote such time and attention to the business of the Company as the majority
of the Members will from time to time reasonably determine for the conduct of the Company's

business.

Member Meetings

A meeting may be called by any Member providing that reasonable notice has been given to the

other Members.

. Regular meetings of the Members will be held quarterly.

Voting

. Each Member will be entitled to cast votes on any matter based upon the proportion of that
Member's Capital Contributions in the Company.

Admission of New Members

. No new Members may be admitted into the Company.

Voluntary Withdrawal of a Member

. A Member may not withdraw from the Company without the unanimous consent of the remaining
Members. Any such unauthorized withdrawal will be considered a wrongful dissociation and a
breach of this Agreement. In the event of any such wrongful dissociation, the withdrawing Member
will be liable to the remaining Members for any damages incurred by the remaining Members

including but not limited to the loss of future earnings.

- The voluntary withdrawal of a Member will have no effect upon the continuance of the Company.

AMCO
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27. It remains incumbent on the withdrawing Member to exercise this dissociation in good faith and to

minimize any present or future harm done to the remaining Members as a result of the withdrawal.

Involuntary Withdrawal of a Member

28. Events leading to the involuntary withdrawal of a Member from the Company will include but not
be limited to: death of a Member; Member mental incapacity; Member disability preventing
reasonable participation in the Company; Member incompetence; breach of fiduciary duties by a
Member; criminal conviction of a Member; Operation of Law against a Member or a legal
judgment against a Member that can reasonably be expected to bring the business or societal
reputation of the Company into disrepute. Expulsion of a Member can also occur on application by
the Company or another Member, where it has been judicially determined that the Member: has
engaged in wrongful conduct that adversely and materially affected the Company's business; has
willfully or persistently committed a material breach of this Agreement or of a duty owed to the
Company or to the other Members; or has engaged in conduct relating to the Company's business

that makes it not reasonably practicable to carry on the business with the Member.

29. The involuntary withdrawal of a Member will have no effect upon the continuance of the

Company.

Dissociation of a Member

30. In the event of either a voluntary or involuntary withdrawal of a Member, if the remaining
Members elect to purchase the interest of the withdrawing Member, the remaining Members will
serve written notice of such election, including the purchase price and method and schedule of
payment for the withdrawing Member's Interests, upon the withdrawing Member, their executor,
administrator, trustee, committee or analogous fiduciary within a reasonable period after acquiring
knowledge of the change in circumstance to the affected Member. The purchase amount of any
buyout of a Member's Interests will be determined as set out in the Valuation of Interest section of

this Agreement.

31. Valuation and distribution will be determined as described in the Valuation of Interest section of
this Agreement.

32. The remaining Members retain the right to seek damages from a dissociated Member where the

dissociation resulted from a malicious or criminal act by the dissociated Member or where the

AMCO
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dissociated Member had breached their fiduciary duty to the Company or was in breach of this
Agreement or had acted in a way that could reasonably be foreseen to bring harm or damage to the
Company or to the reputation of the Company.

33. A dissociated Member will only have liability for Company obligations that were incurred during
their time as a Member. On dissociation of a Member, the Company will prepare, file, serve, and
publish all notices required by law to protect the dissociated Member from Lability for future
Company obligations.

34. Where the remaining Members have purchased the interest of a dissociated Member, the purchase
amount will be paid in full, but without interest, within 90 days of the date of withdrawal, The
Company will retain exclusive rights to use of the trade name and firm name and all related brand

and model names of the Company.

Right of First Purchase

35. In the event that a Member's Interest in the Company is or will be sold, due to any reason, the
remaining Members will have a right of first purchase of that Member's Interest. The value of that
interest in the Company will be the lower of the value set out in the Valuation of Interest section of
this Agreement and any third party offer that the Member wishes to accept.

Assignment of Interest

36. In the event that a Member’s interest in the company is transferred or assigned as the result of a
court order or Operation of Law, the trustee in bankruptcy or other person acquiring that Member's
Interests in the Company will only acquire that Member's economic rights and interests and will
not acquire any other rights of that Member or be admitted as a Member of the Company or have

the right to exercise any management or voting interests.

Valuation of Interest

37. In the event of a dissociation or the dissolution of the Company, each Member will have an equal
financial interest in the Company.

38. In the absence of a written agreement setting a value, the value of the Company will be based on
the fair market value appraisal of all Company assets (less liabilities) determined in accordance
with generally accepted accounting principles (GAAPdepraisal will be conducted by an

Page 7 of 15
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independent accounting firm agreed to by all Members. An appraiser will be appointed within a
reasonable period of the date of withdrawal or dissolution. The results of the appraisal will be
binding on all Members. The intent of this section is to ensure the survival of the Company despite

the withdrawal of any individual Member.

39. No allowance will be made for goodwill, trade name, patents or other intangible assets, except

where those assets have been reflected on the Company books immediately prior to valuation.

Dissolution

40. The Company may be dissolved by a unanimous vote of the Members. The Company will also be
dissolved on the occurrence of events specified in the Act.

41. Upon Dissolution of the Company and liquidation of Company property, and after payment of all
selling costs and expenses, the liquidator will distribute the Company assets to the following

groups according to the following order of priority:

a. in satisfaction of liabilities to creditors except Company obligations to current Members;
b. in satisfaction of Company debt obligations to current Members; and then

c. to the Members based on Member financial interest, as set out in the Valuation of Interest

section of this Agreement.
Records

42. The Company will at all times maintain accurate records of the following:

a. Information regarding the status of the business and the financial condition of the Company.

b. A copy of the Company federal, state, and local income taxes for each year, promptly after

becoming available.

c. Name and last known business, residential, or mailing address of each Member, as well as

the date that person became a Member.
AMCO
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d. A copy of this Agreement and any articles or certificate of formation, as well as all
amendments, together with any executed copies of any written powers of attorney pursuant
to which this Agreement, articles or certificate, and any amendments have been executed.

e. The cash, property, and services contributed to the Company by each Member, along with a

description and value, and any contributions that have been agreed to be made in the future.

43. Each Member has the right to demand, within a reasonable period of time, a copy of any of the

above documents for any purpose reasonably related to their interest as a Member of the Company,
at their expense.

Books of Account

44. Accurate and complete books of account of the transactions of the Company will be kept in
accordance with generally accepted accounting principles (GAAP) and at all reasonable times will
be available and open to inspection and examination by any Member. The books and records of the

Company will reflect all the Company’s transactions and will be appropriate and adequate for the
business conducted by the Company.

Banking and Company Funds

45. The funds of the Company will be placed in such investments and banking accounts as will be
designated by the Members. All withdrawals from these accounts will be made by the duly

authorized agent or agents of the Company as appointed by unanimous consent of the Members.
Company funds will be held in the name of the Company and will not be commingled with those

of any other person or entity.

Audit

46. Any of the Members will have the right to request an audit of the Company books. The cost of the
audit will be borne by the Company. The audit will be performed by an accounting firm acceptable

to all the Members. Not more than one (1) audit will be required by any or all of the Members for
any fiscal year. AMCO

Fiscal Year End AuG 07 2013
47. The fiscal year end of the Company is the 31st day of December.

Page 9 of 15

AMCO Received 12/21/2022






Tax Treatment

48. This Company is intended to be treated as a corporation, for the purposes of Federal and State

Income Tax.

Annual Report

49. As soon as practicable after the close of each fiscal year, the Company will furnish to each Member
an annual report showing a full and complete account of the condition of the Company including
all information as will be necessary for the preparation of each Member's income or other tax

returns. This report will consist of at least:

a. A copy of the Company's federal income tax returns for that fiscal year.
b. Income statement.

c. Balance sheet.

d. Cash flow statement.

e. A breakdown of the profit and loss attributable to each Member.

Goodwill

50. The goodwill of the Company will be assessed at an amount to be determined by appraisal using

generally accepted accounting principles (GAAP).

Governing Law

51. The Members submit to the jurisdiction of the courts of the State of Alaska for the enforcement of

this Agreement or any arbitration award or decision arising from this Agreement.

Force Majeure

52 A Member will be free of liability to the Company where the Member is prevented from executing
their obligations under this Agreement in whole or in part due to force majeure, such as
earthquake, typhoon, flood, fire, and war or any other un}_{%e&f;n and uncontrollable event where
the Member has communicated the circumstance of the event to any and all other Members and

AT 0T )
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where the Member has taken any and all appropriate action to satisfy his duties and obligations to

the Company and to mitigate the effects of the event.

Forbidden Acts

53. No Member may do any act in contravention of this Agreement.

54. No Member may permit, intentionally or unintentionally, the assignment of express, implied or

apparent authority to a third party that is not a Member of the Company.

55. No Member may do any act that would make it impossible to carry on the ordinary business of the
Company.

56. No Member will have the right or authority to bind or obligate the Company to any extent with
regard to any matter outside the intended purpose of the Company.

57. No Member may confess a judgment against the Company.

58. Any violation of the above forbidden acts will be deemed an Involuntary Withdrawal and may be

treated accordingly by the remaining Members.

Indemnification

59. All Members will be indemnified and held harmless by the Company from and against any and all
claims of any nature, whatsoever, arising out of a Member's participation in Company affairs. A
Member will not be entitled to indemnification under this section for liability arising out of gross
negligence or willful misconduct of the Member or the breach by the Member of any provisions of

this Agreement.

Liability

60. A Member or any employee will not be liable to the Company or to any other Member for any
mistake or error in judgment or for any act or omission believed in good faith to be within the
scope of authority conferred or implied by this Agreement or the Company. The Member or
employee will be liable only for any and all acts and omissions involving intentional wrongdoing.

AMCO
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61. The Company may acquire insurance on behalf of any Member, employee, agent or other person
engaged in the business interest of the Company against any liability asserted against them or
incurred by them while acting in good faith on behalf of the Company.

Life Insurance

62. The Company will have the right to acquire life insurance on the lives of any or all of the Members,
whenever it is deemed necessary by the Company. Each Member will cooperate fully with the

Company in obtaining any such policies of life insurance.

Actions Requiring Unanimous Consent

63. The following actions will require the unanimous consent of all Members:
a. Incurring Company liabilities over $10,000.00.
b. Incurring a single transaction expense over $1,000.00.
c. Endangering the ownership or possession of Company property including selling,
transferring or loaning any Company property or using any Company property as collateral
for a loan.

d. Releasing any Company claim except for payment in full.

Amendment of this Agreement

64. No amendment or modification of this Agreement will be valid or effective unless in writing and

signed by all Members.

Title to Company Property

65. Title to all Company property will remain in the name of the Company. No Member or group of

Members will have any ownership interest in Company property in whole or in part.

Miscellaneous
. i, s AMCC
66. Time is of the essence in this Agreement.
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67. This Agreement may be executed in counterparts.

68. Headings are inserted for the convenience of the Members only and are not to be considered when
interpreting this Agreement. Words in the singular mean and include the plural and vice versa.
Words in the masculine gender include the feminine gender and vice versa. Words in a neutral
gender include the masculine gender and the feminine gender and vice versa.

69. If any term, covenant, condition or provision of this Agreement is held by a court of competent
jurisdiction to be invalid, void or unenforceable, it is the Members' intent that such provision be
reduced in scope by the court only to the extent deemed necessary by that court to render the

provision reasonable and enforceable and the remainder of the provisions of this Agreement will in
no way be affected, impaired or invalidated as a result.

70. This Agreement contains the entire agreement between the Members. All negotiations and
understandings have been included in this Agreement. Statements or representations that may have
been made by any Member during the negotiation stages of this Agreement, may in some way be
inconsistent with this final written Agreement. All such statements have no force or effect in

respect to this Agreement. Only the written terms of this Agreement will bind the Members.

71. This Agreement and the terms and conditions contained in this Agreement apply to and are binding

upon each Member's successors, assigns, executors, administrators, beneficiaries, and
representatives.

72. Any notices or delivery required here will be deemed completed when hand-delivered, delivered by
agent, or seven (7) days after being placed in the post, postage prepaid, to the Members at the
addresses contained in this Agreement or as the Members may later designate in writing.

73. All of the rights, remedies and benefits provided by this Agreement will be cumulative and will not
be exclusive of any other such rights, remedies and benefits allowed by law.

Definitions

74. For the purpose of this Agreement, the following terms are defined as follows:

a. "Additional Contribution" means Capital Contributions, other than Initial Contributions,
made by Members to the Company. AMCO
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b. "Capital Contribution" means the total amount of cash, property, or services contributed to

the Company by any one Member.
¢. "Distributions" means a payment of Company profits to the Members.

d. "Initial Contribution" means the initial Capital Contributions made by any Member to

acquire an interest in the Company.

e. "Member's Interests" means the Member's collective rights, including but not limited to, the
Member's right to share in profits, Member's right to a share of Company assets on
dissolution of the Company, Member's voting rights, and Member's rights to participate in
the management of the Company.

£ "Net Profits or Losses" means the net profits or losses of the Company as determined by

generally accepted accounting principles (GAAP).

g. "Operation of Law" means rights or duties that are cast upon a party by the law, without any
act or agreement on the part of the individual, including, but not limited to, an assignment

for the benefit of creditors, a divorce, or a bankruptcy.

h. "Principal Office" means the office whether inside or outside the State of Alaska where the

executive or management of the Company maintain their primary office.

i. "Voting Members" means the Members who belong to a membership class that has voting
power. Where there is only one class of Members, then those Members constitute the
Voting Members.

IN WITNESS WHEREOF the Members have duly affixed their signatures under hand and seal on this
29th day of June, 2019.

\N\CU
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SIGNED, SEALED, AND DELIVERED

in the presence of:

SIGNED, SEALED, AND DELIVERED

in the presence of:

ok
Witness: . Le—" @/\,&gign)

Witness Name: :]}g;’/( é vaus

SIGNED, SEALED, AND DELIVERED

in the presence of:

,/_\\' F s /
./I___ //% '/
Witness: Y(,“‘ N ZE (Sign)

. ~1) i ” L T Ly
Witness Name: [ “(:¢) a( e i
[

©2002-2019 LawDepot.com®

T

L//'

ONE DENALI LLC (Member)

CK VENTURES LLC (Member)

DIGITAL DYNAMICS LLC (Member)

AMCO
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Alaska Entity #10105026

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified
fiing pursuant to the provisions of Alaska Statutes has been received in this office and
has been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby
issues this certificate to

Maverick Ventures, LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective April 29, 2019.

Julie Anderson
Commissioner
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2 “ ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110808, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization

Domestic Limited Liability Company

1 - Entity Name
Legal Name:  Maverick Ventures, LLC

2 - Purpose
Any lawful purpose.

3 - NAICS Code
523999 - MISCELLANEOUS FINANCIAL INVESTMENT ACTIVITIES

4 - Registered Agent

Name: JAMES STEVENS
Mailing Address: 3021 Concord Lane, Anchorage, AK 99502
Physical Address: 3021 Concord Lane, Anchorage, AK 99502

5 - Entity Addresses

Mailing Address: 3021 Concord Lane, Anchorage, AK 99502
Physical Address: 3021 Concord Lane, Anchorage, AK 99502

6 - Management
The limited liability company is managed by a manager.

AK Entity #: 10105026
Date Filed: 04/29/2019
State of Alaska, DCCED

FOR DIVISION USE CNLY

Web-4/29/2019 8:47:52 PM

AMCO
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7 - Officials

Name Address % Owned  Titles

James.Stevens Organizer

Name of person completing this online application

This form is for use by the named entity only. Only persons who are authorized by the above:
Official(s) of the named entity may make changes to it. If you proceed to make changes to this form
or any information on it, you will be certifying under penalty of perjury that you are authorized to
make those changes, and that everything on the form is true and correct. In addition, persons who
file documents with the commissioner that are known to the person to be false in material respects
are guilty of a class A misdemeanor. Continuation means you have read this and understand it.

Name: James Stevens

Page2of2
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AK Entity #: 10105026
Date Filed: 03/16/2021
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2021 Biennial Report
For the period ending December 31, 2020

WeD-5/1T0/ZUZT T.01T.U7 FVi

Due Date: This report along with its fees are due by January 2, 2021

Fees: If postmarked before February 2, 2021, the fee is $100.00.
If postmarked on or after February 2, 2021 then this report is delinquent and the fee is $137.50.

Entity Name: Maverick Ventures, LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10105026 information this entity must submit the Statement of Change form

Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: JAMES STEVENS
Physical Address: 901 Photo Ave, 2nd Floor, Anchorage, AK Physical Address: 3021 CONCORD LANE, ANCHORAGE, AK
99503 99502
Mailing Address: 3021 CONCORD LANE, ANCHORAGE, AK Mailing Address: 3021 CONCORD LANE, ANCHORAGE, AK
99502 99502

Officials: The following is a complete list of officials who will be on record as a result of this filing.

* Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Manager
Member

Full Legal Name Complete Mailing Address % Owned

x

James Stevens 3021 CONCORD LANE, ANCHORAGE , AK 99502 100.00 | X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: Any lawful purpose.
NAICS Code: 523999 - MISCELLANEOUS FINANCIAL INVESTMENT ACTIVITIES
New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means

AMCO Received 12/21/2022
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you have read this and understand it.

Name: Jana Weltzin

AMCO Received 12/21/2022
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OPERATING AGREEMENT
of
MAVERICK VENTURES LLC

This Operating Agreement (the "Agreement") made and entered into this 29" day of June, 2019 (the

"Execution Date"),
BY:
JAMES WILLIAM STEVENS of 3021 Concord Lane, Anchorage, AK 99502

(the "Member").

BACKGROUND:
A. The Member wishes to be the sole member of a limited liability company.
B. The terms and conditions of this Agreement will govern the Member within the limited liability
company.

IN CONSIDERATION OF and as a condition of the Member entering into this Agreement and other
valuable consideration, the receipt and sufficiency of which is acknowledged, the Member agrees as

follows:
Formation

1. By this Agreement, the Member forms a Limited Liability Company (the "Company") in

accordance with the laws of the State of Alaska. The rights and obligations of the Member will be

as stated in the Alaska Revised Limited Liability Company Act (the "Act") except as otherwise

provided in this agreement.

Name
2. The name of the Company will be Maverick Ventures LLC. AMCO
AUG 07 2019
Sole Member

3. While the Company consists only of one Member, any reference in this Agreement to two or more
Members and that requires the majority consent or unanimous consent of Members, or that requires
Page 1 of 14
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a certain percentage vote of Members, should be interpreted as only requiring the consent or vote
of the sole Member.

Purpose

. Any lawful purpose.

Term

. The Company will continue until terminated as provided in this Agreement or may dissolve under

conditions provided in the Act.

Place of Business

. The Principal Office of the Company will be located at 3021 Concord Lane, Anchorage, AK 99502

or such other place as the Member may from time to time designate.

Capital Contributions

. The following table shows the Initial Contributions of the Member. The Member agrees to make
the Initial Contributions to the Company in full, according to the following terms:

Value of

Member Contribution Description o
Contribution

JAMES WILLIAM
STEVENS

S Cash and Sweat Equity. S .00

Allocation of Profits/Losses

. Subject to the other provisions of this Agreement, the Net Profits or Losses, for both accounting

and tax purposes, will accrue to and be borne by the sole Member:

JAMES WILLIAM STEVENS of 3021 Concord Lane, Anchorage, AK 99502.
AMCO
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9. Where the Company consists of two or more Members, no Member will have priority over any
other Member for the distribution of Net Profits or Losses.

Nature of Interest

10. A Member's Interest in the Company will be considered personal property.

Withdrawal of Contribution

11. Where the Company consists of two or more Members, no Member will withdraw any portion of
their Capital Contribution without the unanimous consent of the other Members.

Liability for Contribution

12. A Member's obligation to make their required Capital Contribution can only be compromised or
released with the consent of all remaining Members or as otherwise provided in this Agreement. If
a Member does not make the Capital Contribution when it is due, he is obligated at the option of
any remaining Members to contribute cash equal to the agreed value of the Capital Contribution.

This option is in addition to and not in lieu of any others rights, including the right to specific
performance that the Company may have against the Member.

Additional Contributions

13. Capital Contributions may be amended from time to time, according to the business needs of the
Company. However, if additional capital is determined to be required and an individual Member is
unwilling or unable to meet the additional contribution requirement within a reasonable period, and
where the Company consists of two or more Members, the remaining Members may contribute in
proportion to their existing Capital Contributions to resolve the amount in default. In such case, the

allocation of Net Profits or Losses and the distribution of assets on dissociation or dissolution will
be adjusted accordingly.

14. Any advance of money to the Company by any Member in excess of the amounts provided for in
this Agreement or subsequently agreed to, will be deemed a debt due from the Company rather
than an increase in the Capital Contribution of the Member. This liability will be repaid with
interest at such rates and times to be determined by a majority of the Members. This liability will
not entitle the lending Member to any increased share of the Company's profits nor to a greater

voting power. Repayment of such debts will have priority over any other payments to Members.

AMCO
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Capital Accounts

15. An individual capital account (the "Capital Account") will be maintained for each Member and
their Initial Contributions will be credited to this account. Any Additional Contributions made by

any Member will be credited to that Member's individual Capital Account.

Interest on Capital

16. No borrowing charge or loan interest will be due or payable to any Member on their agreed Capital

Contribution inclusive of any agreed Additional Contributions.

Management

17. Management of this Company is vested in the Member.

Authority to Bind Company

18. Any Member has the authority to bind the Company in contract.

Duty of Lovalty

19. Any Member may invest in or engage in any business of any type, including without limitation, a
business that is similar to the business of the Company whether or not in direct competition with
the Company and whether or not within the established or contemplated market regions of the
Company. Neither the Company nor any Member will have any right to that opportunity or any

income derived from that opportunity.

Duty to Devote Time

20. Each Member will devote such time and attention to the business of the Company as the majority
of the Members will from time to time reasonably determine for the conduct of the Company's

business.

Member Meetings

21. Where the Company consists of two or more Members, a meeting may be called by any Member

providing that reasonable notice has been given to the other Members.

vy
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23,

24,

26.

27

28.

. Regular meetings of the Members will be held only as required.

Voting

Each Member will be entitled to cast votes on any matter based upon the proportion of that

Member's Capital Contributions in the Company.

Admission of New Members

No new Members may be admitted into the Company.

Voluntary Withdrawal of a Member

. A Member may not withdraw from the Company without the unanimous consent of the remaining

Members. Any such unauthorized withdrawal will be considered a wrongful dissociation and a
breach of this Agreement. In the event of any such wrongful dissociation, the withdrawing Member
will be liable to the remaining Members for any damages incurred by the remaining Members

including but not limited to the loss of future earnings.

The voluntary withdrawal of a Member will have no effect upon the continuance of the Company.

[t remains incumbent on the withdrawing Member to exercise this dissociation in good faith and to

minimize any present or future harm done to the remaining Members as a result of the withdrawal.

Involuntary Withdrawal of a Member

Events leading to the involuntary withdrawal of a Member from the Company will include but not
be limited to: death of a Member; Member mental incapacity; Member disability preventing
reasonable participation in the Company; Member incompetence; breach of fiduciary duties by a
Member; criminal conviction of a Member; Operation of Law against a Member or a legal
judgment against a Member that can reasonably be expected to bring the business or societal
reputation of the Company into disrepute. Expulsion of a Member can also occur on application by
the Company or another Member, where it has been judicially determined that the Member: has
engaged in wrongful conduct that adversely and materially affected the Company's business; has
willfully or persistently committed a material breach of this Agreement or of a duty owed to the
Company or to the other Members; or has engaged in conduct relating to the Company's business

that makes it not reasonably practicable to carry on the business with the Member.
ks
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29. The involuntary withdrawal of a Member will have no effect upon the continuance of the

Company.

Dissociation of a Member

30. Where the Company consists of two or more Members, in the event of either a voluntary or

31.

32.

33,

34.

involuntary withdrawal of a Member, if the remaining Members elect to purchase the interest of
the withdrawing Member, the remaining Members will serve written notice of such election,
including the purchase price and method and schedule of payment for the withdrawing Member's
Interests, upon the withdrawing Member, their executor, administrator, trustee, committee or

analogous fiduciary within a reasonable period after acquiring knowledge of the change in
circumstance to the affected Member.

Valuation and distribution will be determined as described in the Valuation of Interest section of
this Agreement.

Any remaining Members retain the right to seek damages from a dissociated Member where the
dissociation resulted from a malicious or criminal act by the dissociated Member or where the
dissociated Member had breached their fiduciary duty to the Company or was in breach of this
Agreement or had acted in a way that could reasonably be foreseen to bring harm or damage to the
Company or to the reputation of the Company.

A dissociated Member will only have liability for Company obligations that were incurred during
their time as a Member. On dissociation of a Member, the Company will prepare, file, serve, and

publish all notices required by law to protect the dissociated Member from liability for future
Company obligations.

Where any remaining Members have purchased the interest of a dissociated Member, the purchase
amount will be paid in full, but without interest, within 90 days of the date of withdrawal. The

Company will retain exclusive rights to use of the trade name and firm name and all related brand
and model names of the Company.

Right of First Purchase

Page 6 of 14
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35. Where the Company consists of two or more Members, in the event that a Member's Interest in the

Company is or will be sold, due to any reason, the remaining Members will have a right of first
purchase of that Member's Interest.

Assignment of Interest

36. In the event that a Member’s interest in the company is transferred or assigned as the result of a
court order or Operation of Law, the trustee in bankruptcy or other person acquiring that Member's
Interests in the Company will only acquire that Member's economic rights and interests and will
not acquire any other rights of that Member or be admitted as a Member of the Company or have
the right to exercise any management or voting interests.

Valuation of Interest

37. Where the Company consists of two or more Members, a Member's financial interest in the

Company will be in proportion to their Capital Contributions, inclusive of any Additional Capital
Contributions.

38. In the absence of a written agreement setting a value, the value of the Company will be based on
the fair market value appraisal of all Company assets (less liabilities) determined in accordance
with generally accepted accounting principles (GAAP). This appraisal will be conducted by an
independent accounting firm agreed to by all Members. An appraiser will be appointed within a

reasonable period of the date of withdrawal or dissolution. The results of the appraisal will be
binding on all Members.

39. No allowance will be made for goodwill, trade name, patents or other intangible assets, except

where those assets have been reflected on the Company books immediately prior to valuation.

Dissolution

40. The Company may be dissolved by a unanimous vote of the Members. The Company will also be
dissolved on the occurrence of events specified in the Act.

41. Upon Dissolution of the Company and liquidation of Company property, and after payment of all

selling costs and expenses, the liquidator will distribute the Company assets to the following
groups according to the following order of priority:

AMCO
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a. in satisfaction of liabilities to creditors except Company obligations to current Members;
b. in satisfaction of Company debt obligations to current Members; and then
c. to the Member.

Records
42. The Company will at all times maintain accurate records of the following:

a. Information regarding the status of the business and the financial condition of the Company.

b. A copy of the Company federal, state, and local income taxes for each year, promptly after

becoming available.

c¢. Name and last known business, residential, or mailing address of each Member, as well as

the date that person became a Member.

d. A copy of this Agreement and any articles or certificate of formation, as well as all
amendments, together with any executed copies of any written powers of attorney pursuant

to which this Agreement, articles or certificate, and any amendments have been executed.

e. The cash, property, and services contributed to the Company by each Member, along with a

description and value, and any contributions that have been agreed to be made in the future.
43. Each Member has the right to demand, within a reasonable period of time, a copy of any of the
above documents for any purpose reasonably related to their interest as a Member of the Company,

at their expense.

Books of Account

44. Accurate and complete books of account of the transactions of the Company will be kept in
accordance with generally accepted accounting principles (GAAP) and at all reasonable times will
be available and open to inspection and examination by any Member. The books and records of the
Company will reflect all the Company’s transactions and will be appropriate and adequate for the

business conducted by the Company.

AUG 0 7 2019 Page 8 of 14
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Banking and Company Funds

45. The funds of the Company will be placed in such investments and banking accounts as will be
designated by the Member. All withdrawals from these accounts will be made by the duly
authorized agent or agents of the Company as appointed by unanimous consent of the Members.

Company funds will be held in the name of the Company and will not be commingled with those
of any other person or entity.

Audit
46. Any of the Members will have the right to request an audit of the Company books. The cost of the

audit will be borne by the Company. The audit will be performed by an accounting firm acceptable

to all the Members. Not more than one (1) audit will be required by any or all of the Members for
any fiscal year.

Tax Treatment

|
47. This Company is intended to be treated as a disregarded entity, for the purposes of Federal and
State Income Tax.

Annual Report

48. As soon as practicable after the close of each fiscal year, the Company will furnish to each Member
an annual report showing a full and complete account of the condition of the Company including
all information as will be necessary for the preparation of each Member's income or other tax
returns. This report will consist of at least:

a. A copy of the Company's federal income tax returns for that fiscal year.

b. Income statement.
c. Balance sheet.

d. Cash flow statement.

e. A breakdown of the profit and loss attributable to each Member.

g - Page 9 of 14
AUG 07 2019
AMCO Received 12/21/2022






Goodwill

49. The goodwill of the Company will be assessed at an amount to be determined by appraisal using

generally accepted accounting principles (GAAP).

Governing Law

50. The Members submit to the jurisdiction of the courts of the State of Alaska for the enforcement of

this Agreement or any arbitration award or decision arising from this Agreement.

Force Majeure

51. A Member will be free of liability to the Company where the Member is prevented from executing

their dbligations under this Agreement in whole or in part due to force majeure, such as
earthquake, typhoon, flood, fire, and war or any other unforeseen and uncontrollable event where
the Member has communicated the circumstance of the event to any and all other Members and
whete the Member has taken any and all appropriate action to satisfy his duties and obligations to
the éompany and to mitigate the effects of the event.

|
Farbidden Acts

52. No Member may do any act in contravention of this Agreement.

83,

Jo Member may permit, intentionally or unintentionally, the assignment of express, implied or

apparent authority to a third party that is not a Member of the Company.

54. No Member may do any act that would make it impossible to carry on the ordinary business of the

Company.

55. No Member will have the right or authority to bind or obligate the Company to any extent with

regard to any matter outside the intended purpose of the Company.

56. No Member may confess a judgment against the Company.

57. Any violation of the above forbidden acts will be deemed an Involuntary Withdrawal and may be

treated accordingly by the remaining Members.
AMCO
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Indemnification

58. All Members will be indemnified and held harmless by the Company from and against any and all
claims of any nature, whatsoever, arising out of a Member's participation in Company affairs. A
Member will not be entitled to indemnification under this section for liability arising out of gross
negligence or willful misconduct of the Member or the breach by the Member of any provisions of

this Agreement.

Liability

59. A Member or any employee will not be liable to the Company or to any other Member for any
mistake or error in judgment or for any act or omission believed in good faith to be within the
scope of authority conferred or implied by this Agreement or the Company. The Member or

employee will be liable only for any and all acts and omissions involving intentional wrongdoing.

Liability Insurance

60. The Company may acquire insurance on behalf of any Member, employee, agent or other person
engaged in the business interest of the Company against any liability asserted against them or

incurred by them while acting in good faith on behalf of the Company.

Life Insurance

61. The Company will have the right to acquire life insurance on the lives of any or all of the Members,

whenever it is deemed necessary by the Company. Each Member will cooperate fully with the

Company in obtaining any such policies of life insurance.

Amendment of this Agreement

62. No amendment or modification of this Agreement will be valid or effective unless in writing and

signed by all Members.

Title to Company Property

63. Title to all Company property will remain in the name of the Company. No Member or group of
Members will have any ownership interest in Company property in whole or in part.

AMCO
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64. Time is of the essence in this Agreement.
65. This Agreement may be executed in counterparts.

66. Headings are inserted for the convenience of the Members only and are not to be considered when
interpreting this Agreement. Words in the singular mean and include the plural and vice versa.
Words in the masculine gender include the feminine gender and vice versa. Words in a neutral

gender include the masculine gender and the feminine gender and vice versa.

67. If any term, covenant, condition or provision of this Agreement is held by a court of competent
jurisdiction to be invalid, void or unenforceable, it is the Members' intent that such provision be
reduced in scope by the court only to the extent deemed necessary by that court to render the
provision reasonable and enforceable and the remainder of the provisions of this Agreement will in

no way be affected, impaired or invalidated as a result.

68. This Agreement contains the entire agreement between the Members. All negotiations and
understandings have been included in this Agreement. Statements or representations that may have
been made by any Member during the negotiation stages of this Agreement, may in some way be
inconsistent with this final written Agreement. All such statements have no force or effect in

respect to this Agreement. Only the written terms of this Agreement will bind the Members.

69. This Agreement and the terms and conditions contained in this Agreement apply to and are binding
upon each Member's successors, assigns, executors, administrators, beneficiaries, and

representatives.

70. Any notices or delivery required here will be deemed completed when hand-delivered, delivered by
agent, or seven (7) days after being placed in the post, postage prepaid, to the Members at the

addresses contained in this Agreement or as the Members may later designate in writing.

71. All of the rights, remedies and benefits provided by this Agreement will be cumulative and will not

be exclusive of any other such rights, remedies and benefits allowed by law.

Definitions

72. For the purpose of this Agreement, the following terms are defined as follows:
AMCC
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a. "Additional Contribution" means Capital Contributions, other than Initial Contributions,

made by Members to the Company.

b. "Capital Contribution” means the total amount of cash, property, or services contributed to
the Company by any one Member.

c. "Distributions" means a payment of Company profits to the Members.

d. "Initial Contribution" means the initial Capital Contributions made by any Member to

acquire an interest in the Company.

e. "Member's Interests" means the Member's collective rights, including but not limited to, the
Member's right to share in profits, Member's right to a share of Company assets on
dissolution of the Company, Member's voting rights, and Member's rights to participate in

the management of the Company.

f. "Net Profits or Losses" means the net profits or losses of the Company as determined by
generally accepted accounting principles (GAAP).

g. "Operation of Law" means rights or duties that are cast upon a party by the law, without any
act or agreement on the part of the individual, including, but not limited to, an assignment

for the benefit of creditors, a divorce, or a bankruptcy.

h. "Principal Office" means the office whether inside or outside the State of Alaska where the

executive or management of the Company maintain their primary office.

1. "Voting Members" means the Members who belong to a membership class that has voting
power. Where there is only one class of Members, then those Members constitute the
Voting Members.

IN WITNESS WHEREOF the Member has duly affixed their signature under hand and seal on this

Z/ dayof'(j'q/t;f , 'Z.d/j.
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SIGNED, SEALED, AND DELIVERED

in the presence of:

~

Witness: / fiaa Ol (Sign)
p -
Witness Name: facon Ecvaxs ES WILLIAM STEVENS (Member)
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T~ Alcohol and Marijuana Control Office

& M.
\xol'?g\ 4'?{/0 550 W 7th Avenue, Suite 1600
& B £ Anchorage, AK 99501
'? : : 7 marijuana.licensing@alaska.gov

B © .
[ v, ¥ https://www.commerce.alaska.gov/web/amco
1 AMCO ﬁ Phone: 907.269.0350

Alaska Marijuana Control Board

% %Qbﬁxc“;"" Form MJ-00: Application Certifications

Why is this form needed?

This application certifications form is required for all marijuana establishment license applications. Each person signing an
application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO’s Anchorage office by each proposed licensee (as defined in

3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 - Establishment Iinformation

Enter information for the business seeking to be licensed, as identified on the license application.
Licensee: Denali Fire Brown LLC License Number: | 14619

License Type: Marijuana Product Manufacturing Facility

Doing Business As: | Denali Fire Extracts

PremisesAddress:  |6209 Mike St. Suite 2B

City: Anchorage State: |Alaska | ZIP: (99518

Section 2 — Individual Information

Enter information for the individual licensee.

Name: James Stevens
Title: Managing Member of Maverick Ventures, LLC

Section 3 - Other Licenses

Ownership and financial interest in other licenses: Yes No

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in l:l
another marijuana establishment license?

If “Yes”, which license numbers (for existing licenses) and license types do you own or plan to own?

14073 - Standard Cultivation
14083 - Retail
10890 - Retail

[Form MJ-00] {rev 3/1/2022) Page10f3
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Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600
Anchorage, AK 99501
marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-00: Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials
Pa)

| certify that | have not been convicted of a felony in any state or the United States, including a suspended imposition of
sentence, for which less than five years have elapsed from the time of the conviction to the date of this application.

| certify that | am not currently on felony probation or felony parole.

I certify that | have not been found guilty of selling alcohol without a license in violation of AS 04.11.010.

| certify that | have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.0%1
or AS 04.16.052.

I certify that | have not been convicted of a misdemeanor crime involving a controlled substance, violence against a
person, use of a weapon, or dishonesty within the five years preceding this application.

| certify that | have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana
or operating an establishment where marijuana is consumed within the two years preceding this application.

| certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a).

| certify that my proposed premises is not located in a liquor licensed premises.

I certify that | meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in
which | am initiating this application.

| certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my
application with the Division of Corporations.

I certify that | understand that providing a false statement on this form, the online application, or any other form provided
by AMCO is grounds for denial of my application.
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Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600
Anchorage, AK 99501
marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-00: Application Certifications

Read each line below, and then sign your initials in the box to the right of each statement: In%s

I certify and understand that | must operate in compliance with the Alaska Department of Labor and Workforce /
Development’s laws and requirements pertaining to employees.

I certify and understand that | must operate in compliance with each applicable public health, fire, safety, and tax code
and ordinance of this state and the local government in which my premises is located.

Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials

Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana
cultivation facility, or a marijuana products manufacturing facility.

Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a
marijuana cultivation facility, or a marijuana products manufacturing facility license:

I certify that | do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license.

All marijuana establishment license applicants:

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other

documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in
this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking a
license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an applicatio
commit the crime of unsworn falsification.

James Steve ﬁ
il - Y

- = - s
Printed name of licensee ﬁre of licensee™
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o\\" g "1.10 550 W 7t Avenue, Suite 1600
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Alaska Marijuana Control Board

'”%,,QL 0«\“‘“' Form MJ-00: Application Certifications

Why is this form needed?

This application certifications form is required for all marijuana establishment license applications. Each person signing an
application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO’s Anchorage office by each proposed licensee (as defined in
3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.
Licensee: Denali Fire Brown LLC License Number: 14619

License Type: Marijuana Product Manufacturing Facility

Doing Business As: | Denali Fire Extracts
PremisesAddress:  |6209 Mike St. Suite 2B
City: Anchorage state: |Alaska | ZIP: |99518

Section 2 - Individual Information

Enter information for the individual licensee.
Name: Christopher Owens
Title: Member of Silver Fox Solutions

Section 3 - Other Licenses

Ownership and financial Interest In other licenses: Yes No

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in D
another marijuana establishment license?

If “Yes”, which license numbers (for existing licenses) and license types do you own or plan to own?

14073 - Standard Cultivation
14083 - Retail
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Alcohol and Marijuana Control Office

&M,
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_ Alaska Marijuana Control Board
r\

Niwon 0«\““’“ Form MJ-00: Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify that | have not been convicted of a felony in any state or the United States, including a suspended imposition of ‘I

sentence, for which less than five years have elapsed from the time of the conviction to the date of this application. F“TD
| certify that | am not currently on felony probation or felony parole. j;';()_
| certify that | have not been found guilty of selling alcohol without a license in violation of AS 04.11.010. i(-:-é)ﬁ

I certify that | have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051 Cff
or AS 04.16.052. é

| certify that | have not been convicted of a misdemeanor crime involving a controlled substance, violence against a
person, use of a weapon, or dishonesty within the five years preceding this application. kﬁ

| certify that | have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana ‘
or operating an establishment where marijuana is consumed within the two years preceding this application. 0{0

| certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a). c@

| certify that my proposed premises is not located in a liquor licensed premises.

<

| certify that | meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in .
which | am initiating this application. >0

| certify that all proposed licensees (as defined in 3 AAC 306.020(b}(2}) have been listed on my online marijuana |
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my ic—ﬁ
application with the Division of Corporations.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided ] D
by AMCO is grounds for denial of my application. &
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Alcohol and Marijuana Control Office

&M,
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; Alaska Marijuana Control Board
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Nirei oF Form MJ-00: Application Certifications
Read each line below, and then sign your initials In the box to the right of each statement: Initials
| certify and understand that | must operate in compliance with the Alaska Department of Labor and Workforce L,' 1>

Development’s laws and requirements pertaining to employees. )

| certify and understand that | must operate in compliance with each applicable public health, fire, safety, and tax code ‘
and ordinance of this state and the local government in which my premises is located.

Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials
Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana
cultivation facility, or a marijuana products manufacturing facility.

Only initial next to the following statement If this form is accompanying an application for a retail marijuana store, a
marijuana cultivation facility, or a marijuana products manufacturing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license. lC
y o)

All marijuana establishment license applicants:

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in r-"ta
this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking a
license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an application and
commit the crime of unsworn falsification.

Christopher Owens / %ﬂ, 7M

Printed name of licensee Signature of licensee
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e o Form MIJ-00: Application Certifications
TRoL O
Why is this form needed?

This application certifications form is required for all marijuana establishment license applications. Each person signing an
application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO’s Anchorage office by each proposed licensee (as defined in
3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 — Establishment Iinformation

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee:

Denali Fire Brown LLC License Number: |14619

License Type:

Marijuana Product Manufacturing Facility

Doing Business As:

Denali Fire Extracts

Premises Address: 6209 Mike St. Suite 2B
City: Anchorage state: |Alaska | ZiP: |99518
Section 2 - Individual Information
Enter information for the individual licensee.
Name: Erin McCarthy
Title: Member of Silver Fox Solutions
Section 3 - Other Licenses
Ownership and financial interest in other licenses: Yes No

Do you currently have or plan to have an ownership interestin, or a direct or indirect financial interest in

another marijuana establishment license?

If “Yes”, which license numbers (for existing licenses) and license types do you own or plan to own?

v [

14083 - Retail

14073 - Standard Cultivation

[Form M3-00] (rev 3/1/2022)
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e Form MJ-00: Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials
I certify that | have not been convicted of a felony in any state or the United States, including a suspended imposition of 1___-__-
sentence, for which less than five years have elapsed from the time of the conviction to the date of this application. (f M‘L'
L")

| certify that | am not currently on felony probation or felony parole. r(_m/l

j z
| certify that | have not been found guilty of selling alcohol without a license in violation of AS 04.11.010. i { '
| certify that | have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04,16.051 |}

-~
or AS 04,16.052. A

| certify that | have not been convicted of a misdemeanor crime involving a controlled substance, violence against a ]
person, use of a weapon, or dishonesty within the five years preceding this application. |

| certify that | have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana |
or operating an establishment where marijuana is consumed within the two years preceding this application. l? Mﬁ

] certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a). w

| certify that my proposed premises is not located in a liquor licensed premises. i
,CUUU\

| certify that | meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in
which | am initiating this application. :w/

| certify that all proposed licensees (as defined in 3 AAC 306.020(b){2}) have been listed on my online marijuana l,
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my JW
application with the Division of Corporations.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided | |
by AMCO is grounds for denial of my application. ; W

[Form MJ-00] (rev 3/1/2022) Page20of3
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Winei oF Form MJ-00: Application Certifications
Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify and understand that | must operate in compliance with the Alaska Department of Labor and Workforce | {
Development’s laws and requirements pertaining to employees. i MA
| certify and understand that | must operate in compliance with each applicable public health, fire, safety, and tax code iv_—_
and ordinance of this state and the local government in which my premises is located. | Q/‘AL
Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials

Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interestina retail marijuana store, a marijuana JP—
cultivation facility, or a marijuana products manufacturing facility.

Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a
marijuana cultivation facility, or a marijuana products manufacturing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license.

All marijuana establishment license applicants:

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete _
application, and } know the full content thereof. | declare that all of the information contained herein, and evidence or other ;
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in } ? M/t
this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking a
license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an application and
commit the crime of unsworn falsification.

Erin McCarthy

Printed name of licensee

[Form MiI-00] (rev 3/1/2022) Page3of3
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Alaska Marijuana Control Board

Form MIJ-07: Public Notice Posting Affidavit

Why is this form needed?

A public notice posting affidavit is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(10). As soon as
practical after initiating a marijuana establishment license application, an applicant must give notice of the application to the public
by posting a true copy of the application for ten (10) days at the location of the proposed licensed premises and one other

conspicuous location in the area of the proposed premises, per 3 AAC 306.025(b)(1).

This form must be completed and submitted to AMCO’s Anchorage office before any new or transfer license application will be

considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Brown LLC License Number: 114619
License Type: Marijuana Product Manufacturing Facility

Doing Business As:  |Denali Fire Extracts
Premises Address: 16209 Mike St. Suite 2B
City: Anchorage

state: |Alaska | ZIP: |99518

Section 2 - Certification

| certify that | have met the public notice requirement set forth under 3 AAC 306.025(b)(1) by posting a copy of my application for the
following 10-day period at the location of the proposed licensed premises and at the following conspicuous location in the area of the

proposed premises:
December 24, 2022

Start Date: December 14’ 2022 End Date:
USPS Bulletin Board - 2200 Strawberry Road, Anchorage, AK 99502

Other conspicuous location:

I hereby certify that | am the person herein named and subscribing to this application and that | have read the complete application,
and | know the full content thereof. | declare that all of the information contained herein, and evidence or other documents
submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in this application, or
any attachment, or documents to support this application, is sufficient grounds for denying or revoking a license/permit. | further
lass A misdemeanor under Alaska Statute 11.56.210 to falsify an application and commit the crime of

understapdithat it
unswoyn falsificafi

AT 72 SOV Ea s
/" Signatyre of ficensee § ...égé““'m%%j_.gn%re of Notary Public
Jdmes Stevens S WSSOI, 54 12 the stte of Mtﬁ _
2

Printed name of licensee

: pUBLIC =5
) N q'“""m ission expires: @/ %/Qw

R
N X...
e

g
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O%,ﬁbio«“ﬁ” Form MIJ-08: Local Government Notice

Why is this form needed?

A local government notice is required for all marijuana establishment license applications with a proposed premises that is located
within a local government, per 3 AAC 306.025(b)(3). As soon as practical after initiating a marijuana establishment license
application, an applicant must give notice of the application to the public by submitting a copy of the application to each local
government and any community council in the area of the proposed licensed premises. For an establishment located inside the

boundaries of city that is within a borough, both the city and the borough must be notified.

This form must be completed and submitted to AMCO’s Anchorage office before any new or transfer license application will be

considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Brown LLC License Number: (14619

License Type: Marijuana Product Manufacturing Facility

Doing Business As:  (Denali Fire Extracts
PremisesAddress: (6209 Mike St. Suite 2B
City: Anchorage state: |Alaska | ZIP: |99518

Section 2 - Certification

I certify that | have met the local government notice requirement set forth under 3 AAC 306.025(b)(3) by submitting a copy of my
application to the following local government (LG) official(s) and community council {if applicable):

Municipality of Anchorage Date submitteq: 1212012022

Miranda Honest/Municipal Clerk
Name/Title of LG Official 1: P Name/Title of LG Official 2:

community count._ c@Mpbell Park Community Council . g pmies: 12/20/2022

(Municipality of Anchorage and Matanuska-Susitna Borough only)

You must be able to certify the statement below. Read the following and then sign your initials in the box to the right:

Local Government(s):

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or,
response in this application, or any attachment, or documents to support this application, is sufficient grounds for d
denying or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute
11.56.210 to falsify an application and commit the crime of unsworn falsification

James Stevens /

Printed name of licensee /‘Sigpmiﬁmnsee -

[Form MJ-08] (rev 3/24/2022) (/ Pagelof1

AMCO Received 12/21/2022











Alcohol and Marijuana Control Office

090“;‘:%?7’“?1,,0 ; 550 W 7th Avenue, Suite 1600
£SO Anchorage, AK 99501
& 7\ marijuana.licensing@alaska.gov
AMCO . ] Alaska Marijuana Control Board https://www.commerce.alaska.gov/web/amco
Py 3 | Phone: 907.269.0350

Marijuana Establishment
%@10@“’ Form MIJ-17c: License Transfer Application

Why is this form needed?

This form must be used to initiate a transfer of ownership of a marijuana establishment license under 3 AAC 306.045. This transfer
application must be completed and submitted to AMCO’s Anchorage office, along with all necessary supplemental documents and
fees listed in Form MJ-17b: License Transfer Application Checklist, before a transfer of ownership, including a change that affects

the controlling interest of an entity, will be considered by the Marijuana Control Board.

Please note that licensees seeking to change controlling interest of an entity that owns multiple licenses must submit
a separate completed copy of this form and the required supplemental documents and fees for each license.

Section 1 - Transferor Information

Enter information for the current licensee and licensed establishment.

Licensee: Denali Fire Brown LLC License Number: 14619

License Type: Marijuana Product Manufacturing Facility

Doing Business As: Denali Fire Extracts

Premises Address: 6209 Mike St. Suite 2B

City: Anchorage State: | Alaska | ZIP: |99518
Email: chris@denalifire.com

Local Government: | Municipality of Anchorage

Regular ownership transfer /| Transfer of controlling interest in the licensed entity

Section 2 - Transferee Information

Enter information for the new applicant seeking to be licensed. The business license # should be issued for the DBA listed below, and
held by the transferee.

Licensee: Denali Fire Brown LLC Alaska Entity # | 10108287
Mailing Address: 6209 Mike Street

City: Anchorage State: Alaska zZie: 199518
Doing Business As: Denali Fire Extracts

Business License #: 2089239 Business Phone: 907-230-7112
Designated Licensee: | Chris Owens

Contact Email: Chris@denalifire.com Phone # 907-230-7112

AMCO Received 12/21/2022
[Form MJ-17¢c] (rev 3/24/2022) Page1of4
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4 Alaska Marijuana Control Board
Form MJ-17c: License Transfer Application

Section 3 - Entity Ownership Information

This section must be completed by any entity, including a corporation, limited liability company (LLC), partnership, or limited
partnership, that is applying for a license. Sole proprietors should skip to Section 4. If any entity official is another entity, you must
include the AK Entity # of that entity in the Entity Official Name field, attach a separate completed copy of this page that breaks down
the ownership information for that entity, and submit the supplemental documents and fingerprint fees listed on Form MJ-17b
required for each individual entity official. Entity documents must be submitted for each entity listed on this form.
If more space is needed, please attach additional completed copies of this page.
If the applicant is a corporation, list each officer or director, and owner of any of the corporation’s stock.

If the applicant is a limited liability company, list each member holding any ownership interest and each manager.

If the applicant is a partnership or limited partnership, list each partner holding any interest and each general partner.

Entity Official Name:

Denali Fire LLC (AK Entity #10107851)

Title(s): Member Phone: 1907-230-7112 | % Owned: |100
Email: chris@denalifire.com

Mailing Address: 6209 Mike Street Unit 2C

City: Anchorage State: | AK zIp: 199518

Entity Official Name: | Maverick Ventures, LLC - (#10105026) James Stevens 100% Manager,Member
Title(s): Member Phone: % Owned: o
Email: James@denalifire.com - |
Mailing Address: 3021 CONCORD LANE

City: Anchorage state:  |Alaska ZIP: 199502

Entity Official Name:

Silver Fox Solutions, LLC -

(#10186343) Christopher O

wens 50% Member

70%

Title(s): Member Phone: 1907-242-9405 | %Owned: || " . ¢

Email: Chris@denalifire.com EL‘-‘ga" Fire

Mailing Address: 3999 OLYMPIC TERRACE CIRCLE

City: Anchorage state:  |Alaska zpP: 99507

Entity Official Name: | Sjlver Fox Solutions, LLC (#10186343) - Erin McCarthy 50% Member

Title(s): Member Phone: |907-230-7112 | %Owned: |30%

Email: erin@denalifire.com i

Mailing Address: 3999 OLYMPIC TERRACE CIRCLE i

City: Anchorage state:  |Alaska zIP: 199507

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: 2IP:
SR 14619 AMCO Received 12/21/2055 2"
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e FOrm MJ-17c: License Transfer Application

Section 4 - Other Licenses

Ownership and financial interest in other marijuana establishments: Yes No

Does any representative or owner named as a transferee in this application have any direct or indirect v
financial interest in any other marijuana establishment that is licensed in Alaska?

If “Yes”, disclose which individual(s) has the financial interest, which license number(s), and license type(s):

All entity officials have financial interest in: 14073 - Standard Cultivation and 14083 - Retail.
Maverick Ventures, LLC entity official James Stevens also has a financial interest in Retail #10890.

Section 5 - Authorization

Communication with AMCO staff:

Yes No
Does any person other than a licensee named in this application have authority to discuss this license with v
AMCO staff?
If “Yes”, disclose the name of the individual and the reason for this authorization:
Jana Weltzin, Attorney - JDW Counsel, LLC & Staff
Section 6 - Transferee Certifications
Read the line below, and then sign your initials in the box to the right of the statement: Injtials

| certify that all proposed licensees (as defined in 3 AAC 306.020) have been listed on this application.

Completed copies of all required documents and fees listed on Form MJ-17b are attached to this form.

| certify that | understand that providing a false statement on this form or any other form provided by AMCO is grounds fi
rejection or denial of this application or revocation of any license issued.

| agree to provide all information required by the Marijuana Control Board in support of this application.

I hereby certify that | am the person herein named and subscribing to this application and that | have read the complete //
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response

in this appligafion, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking

a licanse/plerfrjt. | further understand that it is a Class A mlsdemeanq \Hﬁﬁﬁ[ Alaska Statute 11.56260 o falsify an

2l <\ )\
S A=\ TOU

ignature of transferee .

;1 1 ZSignature of Notary Pubjic
L2 2 tary PublicE and for the State of é !_ﬁ s
James Stevens Z n 7 igtaey xf@
2% é\‘ My corission expires: £ ‘ ggA(O
rinfed name of transferee /,///// : . \\\\
Subscribed at/ﬁd sworn to Dre me this _day of &L_—

.......

[Form MI-17¢] (rev 3/24/2022) 14619
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"« Form MJ-17c: License Transfer Application
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Section 7 - Transferor Certifications

Additional copies of this page may be attached, as needed, for the controlling interest of the current licensee to be represented.

I hereby certify that the undersigned represents a controlling interest of the current licensee. | additionally certify that I, as the
current licensee (either the sole proprietor or the controlling interest of the currently licensed entity) approve of the transfer of this
license, and that the information on this form is true, correct, and complete. | understand that any falsification or misrepresentation
of any item or response in this application, or any attachment, or documents to support this application, is sufficient grounds for
denying or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify

an application and commit the crime of unswarn falsification.

\\\\\IIIIHI// i S . B
‘/i == ) §:$ ........... /( <\;9/ /4 Signature of Notary Public
i S < Z
S GO LR § SW %' % Public in and for the State of M L\ia\'
Kalla Peacock = NOTARY : = &6 2
= PU—BLIC %S My commission expires: L,
Printed name of transferor %*‘p 3 o §§ * -
Z, S 5e Sug Wk § Q
S@@p' A ‘ekc? ®'to before me this day of ;

7
My

\\\\\\\mmgm,,,,/
\\\\\Q\?‘ﬁ .......... ’,( @,9 % - o
J L’Af o‘*‘w 5"?»% %2 Signature of Notary Public
et — o = OTARY ; £ Q
Signature ofAfansferor = I\li)UeriRtﬁlc in and for the State of L&&LL‘}DT
E
2., e A, NS [ /
Jason Evans /4’ 4 rFOBF c"\\\i‘\ My commigiion expnres@ Y Q‘ r
Printed name of transferor '7”/1!/11:11\\\\\\“ } ’
Subscribed and sworn to before me this/_ day of ZO_ZZ
Signature of Notary Public
Signature of transferor Notary Public in and for the State of
My commission expires:
Printed name of transferor
Subscribed and sworn to before me this day of , 20
F MI-17 24/2022 P 40f4
e 14619 AMCO Received 12/21/20235° *°
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s o Form MJ-17d: Unaltered Operating Plan and/or Premises
“Vigguo™™  Diagram Form

Why is this form needed?

This operating plan and/or diagram form is required to be submitted by the transferee for any marijuana establishment transfer
license application where the transferee is not making changes to the operating plan and/or premises diagram approved by the
Marijuana Control Board, in the course of the transfer application, per 3 AAC 306.045(e). By completing this form you are certifying
that no changes will be made to the operating plan and/or premises diagram that have been previously submitted and approved
for this license. This form replaces the information required by regulations 3 AAC 306.020(b)(8), 3 AAC 306.020(c}, 3 AAC
306.315(2), 3 AAC 306.420, 3 AAC 306.520(2) and (3), and 3 AAC 306.615 if no changes are being made to your operating planor
diagram during the transfer.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license transfer application.
New Licensee: Denali Fire Brown LLC License Number: (14619

License Type: Marijuana Product Manufacturing Facility

Doing BusinessAs:  |Denali Fire Extracts

PremisesAddress: (6209 Mike St. Suite 2B

City: Anchorage State: |Alaska | ZIP: (99518

Section 2 - Certification

You must be able to certify at least one of the statements below. Read the following and then sign your initials in the

applicable box{es) to the right: Initials
| certify that there will be no changes to the operating plan for this license.
If the above statement is certified you will not be required to submit forms MJ-01 and M!-03, MJ-04, MJ-05 or MJ-06. %

| certify that there will be no changes to the premises diagram for this license. |
If the above statement is certified, you will not be required to submit form MJ-02. %

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and ! know the full content thereof. | declare that all of the information contained herein, and evidence or C‘70
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or
response in this application, or any attachment, or documents to support this application, is sufficient grounds for denying
or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify

an application and commit the crime of unsworn falsification.
Christopher Owens / %1,.

Printed name of transferee Signature of transferee

[Form MJ-17d] (rev 3/24/2022) Pagelofl
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Department of Commerce, Community,
THE STATE and Economic Development

S Alcohol and Marijuana Control Office

@ 550 West 7 Avenue, Suite 1600
GOVERNOR MIKE DUNLEAVY Anchorage, AK 99501

Main: 907.269.0350

May 12, 2023

Department of Revenue, Tax Division
Department of Labor, Employment Security
Department of Labor, Workers’ Compensation
Via email: theresa.mitchell@alaska.gov
velma.thomas@alaska.gov
ben.roundy@alaska.gov

License Number: 14619
License Type: Marijuana Product Manufacturing Facility
Physical Address: 6209 Mike St. Suite 2B

Anchorage, AK 99518

Transferor (from): Denali Fire Brown, LLC — see yellow highlight for breakdown of ownership and changes

Doing Business As: Denali Fire Extracts

Designated Licensee: | Chris Owens

Phone Number: 907-230-7112

Email Address: chris@denalifire.com

EIN: 84-3532742

Transferee (to): Denali Fire Brown, LLC - see yellow highlight for breakdown of new ownership
Doing Business As: Denali Fire Extracts

Designated Licensee: | Chris Owens
Phone Number: 907-230-7112

Email Address: chris@denalifire.com

X Transfer of Controlling Interest: Current structure: Denali Fire Brown, LLC is currently owned by Denali Fire, LLC 100%.
Denali Fire, LLC is owned by Maverick Ventures, LLC 30%, One Denali, LLC 40%, and Silver Fox Solutions, LLC 30%. The new
structure will involve Denali Fire, LLC being owned by Maverick Ventures, LLC 70% and Silver Fox Solutions, LLC 30%.

3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b){2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a

marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance
of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide
written notice and request for compliance status from the above referenced entities regarding the above application (see attached
application documents for more information). Please complete and return this form to the AMCO office at the email below.

REVIEWER: 5DOR Tax Division

O Employment Security
DATE: 54 Iﬁ[ 202 ;3 PHONE: iﬂ? 26 E: 6 é ié O Workers’ Compensation






23813 License Transfer

COMMENTS: ﬁw@zﬁ@ MT A7 Wﬁ///ﬂaﬂéaf
Wih & Boamcsrd/ mAeress,

If you have any questions, please send them to marijuana.licensing@alaska.gov

Sincerely,

Pz A W Lo

&,
Joan Wilson, Director

H'Compliant/Does not owe tax
O Non-compliant/Owes tax





		14619 Manufacturer Denali Fire Brown, LLC 05.15.2023
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REAL ESTATE
SUBLEASE

12/9/2022

This Sublease Agreement (this "Sublease™) is dated December ___, 2022 by and between
Team3, LLC ("Sublessor"), and Denali Fire Brown, LLC ("Sublessee™). The parties agree as
follows:

PREMISES. Sublessor in consideration of the lease payments provided in this Sublease, leases to
Denali Fire Brown, LLC (the "Premises™) located at 6209 Mike Street, Suite 2B, Anchorage,
Alaska 99518.

TERM. The sublease term will begin on December 1, 2022 and will terminate on November 30",
2025 with an automatic renewal terms of three (3) years unless noticed by sublessee 30 days in
advance that it does not wish to renew.

LEASE PAYMENTS. Sublessee shall pay to Sublessor monthly installments of $330.00 (three
hundred and thirty dollars) payable on the first day of each month. The renewal term rental rate
shall be 5% more than the initial rental term rate.

POSSESSION. Sublessee shall be entitled to possession on the first day of the term of this
Sublease and shall yield possession to Sublessor on the last day of the term of this Sublease, unless
otherwise agreed by both parties in writing.

USE OF PREMISES. Sublessee may use the Premises only for the commercial manufacturing of
marijuana products and all legal endeavors. The Premises may be used for any other purpose only
with the prior written consent of Sublessor, which shall not be unreasonably withheld. Sublessee
shall notify Sublessor of any anticipated extended absence from the Premises not later than the
first day of the extended absence.

LATE PAYMENTS. For any payment that is not paid within 15 days after its due date, Sublessee
shall pay a late fee of $250.00.

TAXES: Taxes attributable to the Premises or the use of the Premises Shall be allocated as follows:

REAL ESTATE TAXES. Sublessor shall pay all real estate taxes and assessments for the
premises.

PERSONAL TAXES. Sublessor shall pay all personal taxes and any other charges which
may be levied against the Premises and which are attributable to Sublessee’s use of the Premises,
along with all sales and/or use taxes (if any) that may be due in connection with lease payments.

HOLDOVER. If Sublessee maintains possession of the Premises for any period after the
termination of this Sublease ("Holdover Period"), Sublessee shall pay to Sublessor lease
payment(s) during the Holdover Period at a rate equal to the most recent rate preceding the
Holdover Period. Such holdover shall constitute a month-to-month extension of this Sublease.

1|Page





DocuSign Envelope ID: 18EEB1EA-1DDF-4494-87E1-3511F7162005

CUMULATIVE RIGHTS. The rights of the parties under this Sublease are cumulative and shall
not be construed as exclusive unless otherwise required by law.

NON-SUFFICIENT FUNDS. Sublessee shall be charged $100.00 for each check thatisreturned
to Sublessor forlack of sufficient funds.

REMODELING OR STRUCTURAL IMPROVEMENTS. Sublessee shall have the obligation to
conduct any construction or remodeling (at Sublessee’'s expense) that may be required to use the
Premises as specified above. Sublessee may also construct such fixtures on the Premises (at
Sublessee's expense) that appropriately facilitate its use for such purposes. Such construction shall
be undertaken, and such fixtures may be erected only with the prior written consent of the Sublessor
which shall not be unreasonably withheld. Sublessee shall not install awnings or advertisements on
any part of the Premises without Sublessors prior written consent. At the end of the lease term,
Sublessee shall be entitled to remove (or at the request of Sublessor shall remove) such fixtures and
shall restore the Premises to substantially the same condition of the Premises at the commencement
of this Sublease.

ACCESS BY SUBLESSOR TO PREMISES. Subject to Sublessee's consent (which shall not be
unreasonably withheld), Sublessor shall have the right to enter the Premises to make inspections,
provide necessary services, or show the unit to prospective buyers, mortgagees, lessees or workers.
However, Sublessor does not assume any liability for the care or supervision of the Premises. As
provided by law, in the case of an emergency, Sublessor may enter the Premises without
Sublessee's consent. During the last three months of this Sublease, or any extension of this
Sublease, Sublessor shall be allowed to display the usual "To Let" signs and show the Premises to
prospective lessees. During any entry by Landlord or its agents on the premises, Landlord’s agents
or employees shall be over the age of 21 and shall comply with Sublessee’s visitor policy, show
government issued ID, wear a visitor badge, remain in eye sight of a designated Lessee agent,
comply with and sign into the log in sheet and sign out when leaving the premises, as is required
by the Alaska Marijuana Control Board Regulations. At no time shall Landlord have more than
five persons enter the premises.

INDEMNITY REGARDING USE OF PREMISES. To the extent permitted by law, Sublessee
agrees to indemnify, hold harmless, and defend Sublessor from and against any and all losses,
claims, liabilities, and expenses, including reasonable attorney fees, if any, which Sublessor may
suffer or incur in connection with Sublessee's possession, use or misuse of the Premises, except
Sublessors act or negligence.

COMPLIANCE WITH REGULATIONS. Sublessee shall promptly comply with all laws,
ordinances, requirements and regulations of the federal, state, county, municipal and other
authorities, and the fire insurance underwriters. However, Sublessee shall not by this provision be
required to make alterations to the exterior of the building or alterations of a structural nature.

MECHANICS LIENS. Neither the Sublessee nor anyone claiming through the Sublessee shall have
the right to file mechanics liens or any other kind of lien on the Premises and the filing of this
Sublease constitutes notice that such liens are invalid. Further, Sublessee agrees to (1) give actual
advance notice to any contractors, subcontractors or suppliers of goods, labor, or services that such
liens will not be valid, and (2) take whatever additional steps that are necessary in order to keep the
premises free of all liens resulting from construction done by or for the Sublessee.

2|Page
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ARBITRATION. Any controversy or claim relating to this contract, including the construction or
application of this contract, will be settled by binding arbitration under the rules of the American
Arbitration Association, and any judgment granted by the arbitrator(s) may be enforced in any court
of proper jurisdiction.

DEFAULT. In the event of a default, Sublessor shall not take into its possession any marijuana or
marijuana product and shall contact the State of Alaska AMCO prior to any access to the license
premises if Lessee cannot be reached, abandons the property, or similar event.

NOTICE. Notices under this Sublease shall not be deemed valid unless given or served in writing
and forwarded by mail, postage prepaid, addressed as follows:

SUBLESSOR:

Team3, LLC
6209 Mike Street
Anchorage, Alaska 99518

SUBLESSEE:

Denali Fire Brown, LLC
6209 Mike Street, Suite 2B
Anchorage, Alaska 99518

Such addresses may be changed from time to time by either party by providing notice as set forth
above. Notices mailed in accordance with the above provisions shall be deemed received on the
third day after posting.

GOVERNING LAW. This Sublease shall be construed in accordance with the laws of the State of
Alaska.

ENTIRE AGREEMENT/AMENDMENT. This Sublease Agreement contains the entire agreement
of the parties and there are no other promises, conditions, understandings or other agreements,
whether oral or written, relating to the subject matter of this Sublease. This Sublease may be
modified or amended in writing, if the writing is signed by the party obligated under the amendment.

SEVERABILITY. If any portion of this Sublease shall be held to be invalid or unenforceable for
any reason, the remaining provisions shall continue to be valid and enforceable. If a court finds that
any provision of this Sublease is invalid or unenforceable, but that by limiting such provision, it
would become valid and enforceable, then such provision shall be deemed to be written, construed,
and enforced as so limited.

LEGAL REPERSENTATION. JDW Counsel has prepared this lease agreement as a matter of
convenience but has not advised either party as to the legal obligations and consequences due to
the conflicts of interests and prior representation of certain members/shareholders. Therefore, it
advised that the parties obtain and receive independent legal advice prior to executing this
agreement. JDW Counsel represents both parties and therefore conflicted out of providing legal
advise to either party and has prepared this based on the direction of the parties, with the
understanding that both parties will secure independent legal counsel prior to signing this
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agreement.

WAIVER. The failure of either party to enforce any provisions of this Sublease shall not be
construed as a waiver or limitation of that party's right to subsequently enforce and compel strict
compliance with every provision of this Sublease.

BINDING EFFECT. The provisions of this Sublease shall be binding upon and inure to the benefit
of both parties and their respective legal representatives, successors and assigns.

Except to the extent that the terms and conditions of this Lease Amendment are to the
contrary, all other terms and conditions of the original Lease Agreement and any amendments
thereto remain in full force and effect.

SUBLESSOR:

DocuSigned by:
@/Qf s

409A50DO3FE1641C.

Team3, LLC
BY:

DocuSigned by:

E) M2

AQOAEOD O EHEA
o0B93FG4+

Managing Member, James Stevens

SUBLESSEE:

Denali Fire Brown, LLC
BY:

DocuSigned by:

&) M2

nnnnnnnnnnnnnnn

James Stevens — Member of Denali Fire, LLC

BY:

DocuSigned by:
EUMS Bwons

BEEZD26EAC3DA67

Chris Owens — Member of Denali Fire, LLC
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AMENDED AND RESTATED LEASE AGREEMENT
6209 MIKE STREET, ANCHORAGE ALASKA

THIS AMENDED AND RESTATED LEASE (“Lease™) dated November l , 2020 and
effective upon mutual execution, is between Abercrombies, LLC, an Alaska Limited Liability
Company ("Landlord") and Team3, LLC an Alaska Limited Liability Company ("Tenant").

RECITALS
A. Landlord owns a commercial building (“Building”) located at 6209 Mike Street,
Anchorage, Alaska (“Property™).

B. Landlord and Revel Management LLC, predecessor-in-interest to Tenant, entered into a
three (3) year lease dated August 17, 2017 (“Original Lease™), for a portion of the Building.

C. Pursuant to an Assignment and Assumption of Lease, dated November_2 , 2020, Revel
Management LLC assigned its interest, right and title under the Original Lease to Tenant.

D. Landlord and Tenant amend and restate and supersede the Original Lease by executing this
Lease.

Incorporating the above recitals, Landlord and Tenant agree as follows:

ARTICLE I
SPACE LEASED

Section 1.01 DESCRIPTION OF SPACE LEASED.

(a) Landlord leases to Tenant and Tenant leases from Landlord Bay 2 and Bay 3 of the
Building (“Space Leased”). The Space Leased is depicted on the attached floor plan marked
Exhibit "A". Subject to the terms and conditions of this Lease, Tenant has the exclusive right to use
and occupy the Space Leased.

(b) All common areas and facilities on the Property which Tenant may be permitted to use
and occupy, including the parking lot adjacent to the Space Leased, are to be used and occupied
subject to the terms of this Lease.

Section 1.02 CONDITION OF SPACE LEASED.

Tenant currently occupies the Space Leased and accepts the same in its “AS-IS, WHERE-
IS” condition, and has had a full opportunity to inspect and examine the Space Leased. Tenant
leases the Space Leased without any representations on the part of Landlord.

Section 1.03 QUIET ENJOYMENT.

Tenant, upon paying rents and performing all of the terms and covenants on its part to be
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performed, has the right of quiet enjoyment over the Space Leased subject to the terms of this
Lease, and to any Deed of Trust or mortgage to which this Lease is subordinated or subsequent in
time.

Section 1.04 LANDLORD'S RIGHT OF ENTRY.

Tenant, at any time during the term of this Lease with reasonable advance notice (except no
notice is required in the event of an emergency), shall permit inspection of the Space Leased
during reasonable hours by the Landlord, or Landlord's agents or representatives, and by or on
behalf of prospective purchasers, and during the six (6) months next preceding the expiration of
this Lease, shall permit inspection thereof by or on behalf of prospective tenants. Under no
circumstances shall Landlord, its agents, or any prospective tenants enter the building, with the
exception of emergencies, without complying with the Alaska Marijuana Control Office
(“AMCO”) visitor policy. Said visitor policy requires that Landlord, its agents, and any prospective
tenants schedule a time and date for entry into the Space Leased with Tenant or Tenants Sub-
Lessee, produce valid state or Federal identification confirming that Landlord, its agents, and any
potential tenants are over the age of 21 (collective “Visitors™), all visitors must remain in direct eye
sight of Tenant or Tenant’s Sub-Lessees’ agents, and at no point shall there be more than five (5)
visitors per one (1) agent of Tenant or Tenant’s Sub-lessee (or Sub-Lessee’s agent).

ARTICLE IT
LEASE TERM

Section 2.01 LENGTH OF TERM; RIGHTS OF FIRST OFFER.

The term of this Lease shall be two years and 10 months (“Term”), beginning on
November 1, 2020 and expiring on to August 31, 2023, (“Expiration Date”) unless sooner
terminated or extended as herein provided. Tenant may elect to terminate this Lease prior to the
Expiration Date upon written notice to Landlord, which must be provided no less than six (6)
months prior to the date of early termination. If said Space Leased be not surrendered at the end of
the term, Tenant shall indemnify Landlord against loss or liability resulting from the delay by
Tenant in so surrendering the Space Leased, including, all reasonable and necessary expenses or
damages incurred by Landlord.

Additionally, for a period of one year following the termination of the Lease, Tenant shall
have Right of First Offer (“ROFO”) to lease or purchase Premises. Tenant shall be granted a right
of first offer to negotiate for the lease or purchase of the Building. Landlord agrees to provide
Tenant with written notice of the availability of the Building for sale or lease and offer the Building
in its entirety to Tenant on such terms and conditions as Landlord would offer to third parties, as
determined by Landlord in its sole and absolute discretion, prior to marketing said space to third
parties. Tenant shall have thirty (30) days from the date of Landlord’s Notice to respond in writing
to the same. If Landlord has not received a written response by the end of said thirty (30) day
period or if Tenant declines to accept Landlord’s offer or makes a counteroffer which Landlord
shall reject, in writing, as unacceptable in Landlord’s sole and absolute discretion, Landlord shall
thereafter be free to market the Building and lease or sell the Building for not less than the counter-
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offer submitted by Tenant. If Landlord and Tenant agree on terms for the lease or sale of the
Building, but are subsequently unable, in good faith, to consummate an agreement with respect
thereto acceptable to both Landlord and Tenant, Landlord shall thereafter be free to market the
Building and sell the Building on such terms and conditions as Landlord shall determine, in its sole
and absolute discretion, without any further obligation to offer said Building again to Tenant.

Section 2.02 HOLDOVER.

If the Tenant remains in possession after the expiration of the Term, such tenancy shall be
from month-to-month and subject to all the terms, covenants and conditions of this Lease except
that the Monthly Base Rent for each holdover month will be one hundred fifty percent (150%) of
the Monthly Base Rent during the last month of the expired Term.

Section 2.03 SURRENDER OF POSSESSION.

(2) On the last day of the term demised, or on the sooner termination thereof, Tenant shall
peaceably and quietly leave, surrender and yield up unto Landlord, the Space Leased, broom clean,
in good order and repair, ordinary wear and tear excepted. If the last day of the term of this Lease
falls on Sunday, this Lease shall expire on the business day immediately preceding it. Tenant, on
or before said date, shall remove all personal property, equipment and trade fixtures from the
Space Leased, and all personal property not so removed shall be deemed abandoned by Tenant and
shall be disposable by Landlord or its agent at Tenant’s sole expense, without liability to Landlord.
Tenant indemnifies, defends, and holds harmless Landlord and the agent against any claims arising
from the disposal of remaining property.

(b) Landlord may provide reasonable written notice to Tenant, which in any event shall not
be less than sixty (60) days, prior to termination of the Lease, that Tenant must remove specific
improvements, additions, alterations, or fixtures (permanent or otherwise) at Tenant’s sole cost.

ARTICLE III
RENT

Section 3.01 COVENANT TO PAY RENT.

Tenant shall pay directly to Landlord, in advance, on the first day of each calendar month
during the Lease Term its monthly base rent (“Monthly Base Rent”) as follows:

Lease Period Monthly Rent
October 1, 2020-December 31, 2020 $6,000
January 1, 2021 — August 31, 2021 $6,800
September 1, 2021-August 31, 2022 $6,980
September 1, 2022- August 31, 2023 $7,165
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Section 3.02 ADDITIONAL RENT, OFFSETS, DEDUCTIONS.

(@) Any sums Tenant owes to Landlord pursuant to the Lease that are not Monthly
Base Rent shall be additional rent (“Additional Rent”). Monthly Base Rent and Additional Rent
are “Rent”. Tenant shall pay Landlord, as Additional Rent, for two-thirds of the total yearly
property tax bill for the Building beginning on September 1, 2020, and continuing on a yearly basis
until the termination of this Lease. Landlord shall allow for Tenant, on Landlord’s behalf, the
ability to appeal the tax access value of the property, and shall provide a copy of the taxed
assessor’s property value notice to Tenant within ten (10) business days so that Tenant may
consider whether to appeal the property value. Tenant’s two-thirds portion of the annual tax bill
shall be due in monthly increments and shall be included with Tenant’s monthly rental payments.
Any increases in property tax on the Building shall be calculated as retroactive to January of the
current year and will be due with the following month’s rent.

(b) Tenant shall also pay Landlord, as Additional Rent, for the total cost of yearly
building insurance for the Building, minus a credit of $250, calculated beginning on September 1,
2020, and continuing on a yearly basis until the termination of this Lease. Tenant’s reimbursement
to Landlord of the building insurance shall be due within thirty (30) days of invoicing.

(©) Except as specified in Section (a), Additional Rent shall be due and payable with at
least thirty (30) days written notice and if not timely paid shall accrue interest after the due date at
the rate set forth in Section 3.03. Landlord shall have the same remedies for failure to pay
Additional Rent as for nonpayment of Monthly Base Rent. Landlord, at its election, shall have the
right to pay or do any act which requires the expenditure of any sums of money by reason of the
failure or neglect of Tenant to perform any of the provisions of this Lease, and in the event
Landlord shall, at its election, pay such sums or do such acts requiring the expenditure of monies,
Tenant agrees to pay Landlord, upon demand, all such sums, and the sum so paid by Landlord,
together with interest, shall be deemed Additional Rent and payable as such.

(d) Tenant shall pay Rent when due without right of deduction or offset, unless
otherwise agreed to in writing by the parties.

Section 3.03 LATE CHARGES, INTEREST ON UNPAID RENT.

(a) Landlord may declare due and payable a late charge, in the amount of $250 for any
periodic rent(s) not received by the 5" of each month. Delivery of rent shall be effectuated by
Tenant by mail, postmarked by the first of the month, to Trina Johnson P.O. Box 92475
Anchorage Alaska 99509

(b) In addition to late charges assessed under Section 3.03(a), delinquent rent, or any
portion thereof, shall bear interest at 10.5% annual interest until paid in full.

Section 3.04 SECURITY DEPOSIT

(a) A Security Deposit of $6,000.00 is required as security for full performance of all terms
and conditions of the Lease. Pursuant to Tenant and predecessor in interest Revel Management
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LLC’s Assignment and Assumption of Lease Agreement, Revel’s Security Deposit shall be
transferred to Tenant.

(b) If Tenant complies fully with terms of this Lease, Landlord shall return the Security
Deposit to Tenant upon the termination of the Lease. No interest shall accrue on the Security
Deposit. If Tenant defaults or becomes delinquent on any terms of this Lease, Landlord may apply
all or part of the Security Deposit to satisfy the default, and within ten (10) days after written notice
Tenant shall be required to replenish any portion of the Security Deposit used. No part of the
Security Deposit can be applied to last month’s rent.

ARTICLE 1V
USE OF SPACE LEASED

Section 4.01 USE OF SPACE LEASED.

Tenant shall use the Space Leased solely for the purpose of commercial marijuana
cultivation, manufacturing of marijuana products, and wholesale and retail sale of marijuana,
marijuana products, and related paraphernalia. Tenant shall not use, permit or suffer the use of the
Space Leased for any other business purpose, including but not limited to the consumption of
marijuana.

Section 4.02 COMPLIANCE WITH LAWS.

At all times during the Term, Tenant shall be in full compliance with all applicable state
laws, ordinances, permits, licenses, and regulations in any manner affecting the Space Leased or
Tenant’s permitted use.

Section 4.03 RULES AND REGULATIONS OF BUILDING.

Tenant agrees to comply, and is responsible for ensuring its members, employees, agents,
contractors, licensees and invitees comply with any rules and regulations promulgated by Landlord
and delivered to Tenant, as may be amended from time to time. Tenant has thirty (30) days from
date of receiving Landlord’s rules or changes to come into compliance with Landlord’s rules or
amendment to rules. Notwithstanding the foregoing, such rules and regulations shall not have any
effect on Tenant’s rights and obligations under the Lease, unless the parties amend this Lease in
writing to reflect the same.

Section 4.04. PARKING.

(a) Tenant has a common right with the Property’s other tenant(s) to utilize the shared
parking, as shown on Exhibit B. All parking must comply with the Municipality of Anchorage
approved parking site plan attached as Exhibit B. Tenant agrees to comply, and is responsible for
using good faith efforts to ensure its members, employees, agents, contractors, licensees and
invitees do not block ingress and egress to Bay 1. To the extent permitted by law, the Tenant shall
not permit its employees, guests, agents, or customers to park in any of the spaces designated as

{11831-001-00664561;1} Page 5 of 17

AMCO Received 12/21/2022





DocuSign Envelope ID: 30C89BD0-8023-4D9A-BD03-99DB951AC4AB

"Reserved for Abercrombies.” Tenant is responsible for plowing and snow removal in the
parking area, which shall be performed promptly, in a commercially reasonable fashion and in
accordance with municipal requirements.

If requested by Landlord, Tenant shall promptly furnish Landlord with the license numbers of
any vehicles of Tenant, its members and employees.

ARTICLE V

MAINTENANCE, REPAIR, ALTERATIONS, AND CONSTRUCTION

Section 5.01 COVENANT TO MAINTAIN AND REPAIR.

(@)

(b)

©

Tenant shall, during the term of this Lease, at its sole expense, be responsible for
maintenance, repair, and replacement of the interior of the Spaced Leased and ensuring
compliance with all applicable state and municipal laws. All maintenance and repair
obligations shall be performed by licensed, bonded and insured individuals or
companies, using new materials of an equal or better quality, which work shall be
performed in a good and workmanlike manner. Without limiting the foregoing, this
includes but is not limited to all building systems, electrical, heating, ventilation, water,
and fire suppression systems, and interior walls, interior ceilings installed due to
Tenant’s build-out, flooring installed by Tenant, and windows, and doors installed and
used by Tenant. .

Tenant is responsible at its sole cost, for all utilities and services required to operate
and maintain the Space Leased, including but not limited to water and sewer, electric,
gas, trash removal, telecommunications, security, and fire prevention. Tenant agrees it
is solely responsible for the cost of all water and sewer supplied to the Building, as
well as all parking lot maintenance, including but not limited to snow and ice removal,
graveling, and any striping or patching. Tenant shall transfer all utilities applicable to
the Space Leased into Tenant’s name and timely pay all sums when due. If Tenant
elects to consolidate utility accounts or utility meters for the Spaced Leased, Tenant is
responsible, at its sole cost, for reverting and separating the utility accounts and utility
meters to their original state at the conclusion of the Lease Term.

Landlord, during the term of this Lease and any renewal or extension thereof, shall
keep the roof, structural supports, sewer and main water lines, and exterior walls of the
Space Leased in good order and repair. If any issues occur in any part of the Building
that is not included in the Space Leased and not directly caused by Tenant’s use, but
affects Tenant’s use, Landlord shall use best efforts to expedite repair to ensure
Tenant’s business operations are able to continue with delay.

Section 5.02 CONSTRUCTION, ALTERATIONS, ADDITIONS.

(a) Tenant shall obtain Landlord’s prior written consent, which shall not be unreasonably
withheld, for all alterations, modifications, or construction work to the outside of the Building, or
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that requires a building permit from the Municipality of Anchorage or costs more than $5,000.00.
Landlord reserves the right, before approving any such work, to require Tenant to furnish to
Landlord plans, specifications, permits, or a performance and payment bond issued by a surety
company approved by Landlord.

(b) Any construction, improvements, or the installation of equipment, other than those
items already installed by Landlord, shall be performed by Tenant at its own cost and expense.

(c) Intentionally Omitted

(d) Tenant may, at the end of the Lease term, remove all improvements, equipment, trade
fixtures, machinery, etc., provided that no damage is caused to the Space Leased by the removal. In
the event damage would occur by the removal, Landlord shall, in Landlord’s discretion, direct
Tenant to either leave the improvement/fixture, and in that case said improvement/fixture would
become property of Tenant’s, or approve the removal and Tenant would responsible for the
expense and repair of the damage.

(e) Tenant shall not place any signs or advertisements on the roof, windows or exterior or
materially alter the size and design quality of the commercial business signs on the Building, or on
the exterior entrance to the Space Leased without Landlord’s prior written approval. Landlord’s
approval shall not be unreasonable withheld and Tenant shall be allowed to post any required
signage or warnings required by AMCO or the municipality of Anchorage.

(f) Tenant shall comply with all reasonable regulations of Landlord designed to promote
the safety or good order of the building, as to the placing of equipment, or other heavy items, or
otherwise. Landlord shall provide at least thirty (30) days advance notice before any said
regulations go into effect.

Section 5.03 PROHIBITION OF LIENS.

Tenant shall not cause the Space Leased or Property to be encumbered by liens of any
nature, and in the event of a lien shall cause the same to be removed within ten (10) days after the
date of filing. In the event Tenant wishes to contest the lien or amount due, Tenant shall pay to
Landlord one and a half times the value of the lien, which shall be held as a bond pending
resolution. Tenant shall diligently pursue resolution of the lien dispute.

Section 5.04 NOTICE OF NONRESPONSIBILITY.

At least twenty (20) days before commencing any work that is or may be the subject of a
lien for work done or materials furnished to the Space Leased, Tenant shall notify Landlord in
writing, to allow Landlord, if it desires, to post and record notices of non-responsibility or take any
other steps the Landlord deems appropriate to protect its interests. The provisions in this Section do
not eliminate the requirement for written consent(s) of the Landlord, as contemplated in Section
5.02(a).

ARTICLE VI

{11831-001-00664561;1} Page 7 of 17

AMCO Received 12/21/2022





DocuSign Envelope ID: 30C89BD0-8023-4D9A-BD03-99DB951AC4AB

ASSIGNMENT AND SUBLETTING

Section 6.01 ASSIGNMENT AND SUBLETTING.

(a) Except as provided in Subsection 6.01(b), Tenant shall not be permitted to assign,
sublease, encumber, mortgage or otherwise transfer (collectively “Transfer”) this Lease, in whole
or in part, without the prior written consent of Landlord, which shall not be unreasonably denied.
The consent by Landlord to any Transfer shall not constitute a waiver of the necessity for such
consent to any subsequent Transfer. If this Lease is Transferred or if the Space Leased or any part
is occupied by anybody other than Tenant, Landlord may collect rent from the assignee or
occupant, without waiving its rights to contest the Transfer, and without releasing Tenant for its
obligations under the Lease. Notwithstanding any Transfer, Tenant shall remain fully liable and
shall not be released from performing any of the terms of this Lease.

(b) Tenant may sublease the Space Leased to Denali Fire, LLC, subject to Personal
Guaranties from all individual members of Denali Fire LLC, attached as Exhibit  , and
execution of a written sublease on a commercially reasonable form. This consent by Landlord shall
not constitute a waiver of the necessity for such consent to any subsequent assighment or
subletting.

(c) Any majority (meaning 51% of membership interest or greater) ownership transfer,
change, or amendment in the corporate ownership of Tenant or Denali Fire, LLC constitutes a
Transfer of the Lease and requires Landlord’s prior written consent and approval.

ARTICLE VII
INDEMNITY, LANDLORD LIABILITY INSURANCE

Section 7.01 INDEMNITY: LANDLORD LIABILITY.

(a) Tenant shall indemnify, defend and hold Landlord and Trina Johnson personally,
harmless from any suit, action, claim damages, liability and expense (including attorney’s fees)
arising from or out of any occurrence in, upon, or at, or from the Property due to the direct actions
of Tenant or its agents, or caused by any default of Tenant under the Lease, or occasioned wholly
or in part by any act or omission of Tenant, its members, agents, contractors, employees, invitees,
or licensees, except to the extent of Landlord’s negligence, default of this Lease, or its omissions in
whole or in part.

(b) Tenant shall store its property in and shall occupy the Space Leased at its own risk, and
releases Landlord, to the full extent permitted by law, from all claims of every kind resulting in
loss of life, personal or bodily injury or property damage. It is Tenant’s obligation to insure against
loss. Landlord shall not be responsible or liable, at any time, for any loss or damages to Tenant’s
equipment, fixtures or other personal property of Tenant or to Tenant's business.

(c) Landlord shall not be responsible or liable to Tenant or to those claiming by, through or
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under Tenant for any loss or damages to either the person or property of Tenant that may be
occasioned by or through the acts or omissions of persons occupying adjacent, connecting or
adjoining premises;

(d) Landlord shall not be responsible or liable for any defect, latent or otherwise, in the
Building, or any of the equipment, machinery, utilities, appliances or apparatus nor shall it be
responsible or liable for any injury, loss or damage to any person or to any property of Tenant or
other person caused by or resulting from bursting, breakage or by or from leakage, steam or snow
or ice, running or the overflow of water or sewage or for any injury or damage caused by or
resulting from acts of God or the elements, or for any injury or damage caused by or resulting from
any defect in the occupancy, construction, operation or use of the Space Leased, Building, or
Property, or machinery, apparatus or equipment.

(e) Tenant shall not be responsible or liable for any defect, latent or otherwise, in the
building, or any of the building systems nor shall it be responsible or liable for any injury, loss or
damage to any person or to any property of Landlord or other person caused by or resulting from
bursting, breakage or by or from leakage, steam or snow or ice, running or the overflow of water or
sewage or for any injury or damage caused by or resulting from acts of God or the elements, or for
any injury or damage caused by or resulting from any defect in the occupancy, construction of the
Building, or property, or machinery, apparatus or equipment, by any person or by or from the acts
of negligence of any occupant of the premises, unless Tenant itself is negligent.

(f) Tenant shall give prompt notice to Landlord in case of damage to the Space Leased or
Property, in any fixtures or in any building systems that Tenant believes resulted from Landlord
or its agents’ actions or omissions.

(2) Notwithstanding anything to the contrary contained in the Lease, Tenant shall not be
required to protect, defend, save harmless or indemnify Landlord from any liability for injury, loss,
accident or damage to any person resulting from Landlord's negligent acts or omissions or willful
misconduct or that of its agents, contractors, servants, employees or licensees, in connection with
Landlord's activities on or about the Premises

Section 7.02 INSURANCE.

Tenant shall maintain, at its own cost and expense:

(a) FIRE AND EXTENDED COVERAGE in an amount adequate to cover the cost of
replacement of all Tenant’s decorations, improvements, installations, modifications, fixtures and
contents in the event of fire, vandalism, malicious mischief, or other casualty generally included in
extended coverage policies.

(b) PUBLIC LIABILITY INSURANCE on an occurrence basis with minimum limits not
less than $1,000,000 per occurrence and $2,000,000 aggregate, covering bodily injury or death,
and property damage.

(¢) INSURANCE COVERING TENANT IMPROVEMENTS AND PERSONAL
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PROPERTY. Tenant shall insure its tenant improvements, personal property and trade fixtures in
the Premises insured with “all risks” insurance in an Amount that is commercially reasonable.

WORKERS COMPENSATION INSURANCE in accordance with the laws of Alaska.
Employers’ Liability shall be written with at least the following limits of liability: $1,000,000
Bodily Injury by Accident; $1,000,000 Bodily Injury by Disease.

Section 7.03 INSURED WAIVER, NOTICE.

The following apply to the insurance policies required under the Lease:

(a) All policies of insurance required to be carried by Tenant pursuant to this Lease shall
bear an endorsement that the same shall not be cancelled except upon thirty (30) days prior
written notice to the Landlord. Tenant shall provide Landlord, upon annual renewal and again at
upon Landlord’s request, certificates evidencing the effectiveness of the policies of insurance
Tenant is required to carry under the Lease. The minimum limits of any insurance coverage
required herein shall not limit Tenant's liability under Section 7.01.

(b) Tenant is responsible for payment of premiums and no policy shall have a deductible
over $5,000. All policies held by Tenant are primary and noncontributory to any policy held by
Landlord.

(c) In the event of payment of any loss covered by such policy, payment shall be made to
Tenant and Landlord as their interests may appear; and

(d) Shall contain an express waiver of any right of subrogation by the insurance company
against the Landlord and Landlord’s insurers.

() Be issued by insurance companies licensed to do business in the state of Alaska and
acceptable to Landlord.

(f) Name Landlord and Trina Johnson as additional insureds.
(g) Be maintained during the entire Term and any extension Terms.

ARTICLE VIII
CASUALTIES, DESTRUCTION

Section 8.01 RESTORATION, ABATEMENT.

If all or any part of the Space Leased or the Building is damaged or destroyed, Landlord,
unless it otherwise elects as herein provided, shall repair the same with reasonable dispatch out of
the insurance proceeds received by it from the insurer. Landlord’ duty to repair is limited to the
scope of insurance proceeds however, Landlord will use best efforts to expedite and prioritize
repair. For any period in which the Space Leased is untenable, rent shall abate proportionate to the
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loss of use. Tenant is not entitled to abatement in the event Tenant’s actions or inactions caused
the damage or destruction, or for any period of untenability arising from adjustment of Tenant’s
own insurance claims.

Section 8.02 TERMINATION OF LEASE UPON DAMAGE OR CASUALTY.

(a) If the Landlord, in its sole discretion, decides within ninety (90) days after the
occurrence of fire or other casualty to demolish, rebuild or otherwise replace or alter the Building,
then upon written notice given by Landlord to Tenant, this Lease shall terminate on a date
specified in such notice, but not sooner than thirty (30) days from the date of such notice. Landlord
shall not terminate this Lease and/or demolish, rebuild, or replace the building if the Space Leased
is unaffected by the damage or causality.

(b) In the event of damage to or destruction of or to the Space Leased, unless the Landlord
commences repairs within ninety (90) days of the date of damage or destruction, Tenant may, by
written notice, terminate this Lease on the date specified in such notice, provided such early
termination date be not later than one hundred fifty (150) days after the event of damage or
destruction.

ARTICLE IX
EMINENT DOMAIN

Section 9.01 GENERAL.

If the whole or a part of the Space Leased shall be taken for any public or quasi-public use,
under any statute, or by right of eminent domain, or private purchase in lieu thereof by a public
body vested with the power of eminent domain, then, when possession shall be taken thereunder of
the Space Leased, or any part thereof, the following provisions, described in Sections 9.02 through
9.05 shall be operative.

Section 9.02 TAKING OF ALL OF SPACE LEASED.

If the entire Space Leased or the portions of the Property required for reasonable access to,
or the reasonable use of, the Space Leased are taken by eminent domain, this Lease shall
automatically end on the date Tenant is dispossessed by the condemning authority.

Section 9.03 TAKING OF SUBSTANTIAL PART OF SPACE LEASED.

(a) If the taking of a part of the Space Leased materially interferes with
Tenant's ability to continue its business operations in substantially the same manner and
space then Tenant may end this Lease on the date Tenant is dispossessed by the
condemning authority.

If there is a partial taking and this Lease continues, then the Lease shall end as to the part
taken and the Rent and Additional Rent shall abate in proportion to the part of the Space
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Leased taken and Tenant's pro rata share shall be equitably reduced. If the Lease is not
terminated, Landlord shall repair and render the Space Leased a complete architectural unit,
but only to the extent of the condemnation award received for the damage and building to
normal and standard specifications.

Section 9.04 AWARD.

Landlord reserves all rights to damages paid because of any partial or entire taking of the
Space Leased or the Building or any common areas Notwithstanding anything else in Article 9,
Tenant may claim and recover from the condemning authority a separate award for Tenant's
moving expenses, business dislocation damages, Tenant's personal property and fixtures, the
unamortized costs of leasehold improvements paid for by Tenant, excluding any tenant
improvement allowance provided by Landlord or tenant improvements constructed by Landlord,
and any other award that would not substantially reduce the award payable to Landlord. Each
party shall seek its own award at its own expense.

Section 9.05 TEMPORARY TAKING.

If part or all of the Space Leased are condemned for a limited period of time (“Temporary
Condemnation”), this Lease shall remain in effect. The Rent and Additional Rent and Tenant's
obligations for the part of the Space Leased taken shall abate during the Temporary Condemnation
in proportion to the part of the Space Leased that Tenant is unable to use in its business operations
as a result of the Temporary Condemnation. The Parties shall equitably share the award for any
Temporary Condemnation.

ARTICLE X
DEFAULT AND REMEDIES

Section 10.01 DEFAULT OF TENANT.

Each of the following, if not timely cured, constitute a “Default™:

(a) Tenant’s failure to pay sums owed to Landlord under the Lease, including
monthly base rent and additional rent, within five days after written notice from
Landlord.

(b) Tenant’s failure to perform any covenants or conditions on the part of Tenant to
be performed, not covered in Section 10.01(a), for a period of ten (10) days after
written notice by Landlord, provided that if the default cannot be cured in the ten
(10) calendar day period, Tenant shall not be considered in default if it commences
to cure within the 10-day period and diligently pursues the cure to completion.

(c) The filing of a petition, by or against Tenant, for adjudication as a bankrupt
under the Bankruptcy laws, now or hereafter amended or supplemented, or for
reorganization or the filing of any petition by or against Tenant under any future
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bankruptcy act for the same or similar relief.

(d) The dissolution, or the commencement of any action or proceeding for the
dissolution or for liquidation of Tenant, whether instituted by or against Tenant, or
for the appointment of a receiver or trustee of the property of the Tenant.

(e) The taking possession of the property of Tenant by any governmental office or
agency pursuant to statutory authority for the dissolution or liquidation of the
Tenant.

(f) The making by Tenant of an assignment for the benefit of creditors.

(2) The vacation or abandonment of the Space Leased by Tenant. In the event of a
vacation or abandonment of the Space Leased by Tenant, Landlord shall contact the
Enforcement Division of AMCO to come into the Space Leased and remove any
marijuana, marijuana plants, and/or marijuana products from the Space Leased for
proper disposal by the Enforcement Division of AMCO.

Section 10.02 REMEDIES OF LANDLORD.

In the event of any default of Tenant, as above provided, the Landlord shall have the
following rights or remedies, in addition to any rights or remedies that may be given to Landlord
by statute, law or otherwise:

(a) Reenter the Space Leased and take possession, provided 10.01(g) requirements
are adhered to.

(b) Re-let the Space Leased in whole or in part for a period equal to, or greater or
less than the remainder of the original term of this Lease, for any sum which may
be deemed reasonable.

(¢) Terminate the Lease.

(d) Distrain for rent due.

(e) Recover from Tenant such damages attributable to its default from the date of
such breach to the date of the expiration of the original term, subject to offset by

any mitigated damages received by Landlord.

Reentry or reletting of part or all of the Space Leased is not a termination of the Lease
unless declared to be so by Landlord.

ARTICLE XI
GENERAL PROVISIONS
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Section 11.01 WAIVER OF BREACH.

No failure by either Landlord or Tenant to insist upon the strict performance by the other of
any covenant, agreement, term or condition of this Lease, or to exercise any right or remedies
consequent upon a breach, shall constitute a waiver of any such breach or of such covenant,
agreement, term or condition. No waiver of any breach shall affect or alter this Lease, but each and
every covenant, condition, agreement and term of this Lease shall continue in full force and effect
with respect to any other then-existing or subsequent breach.

Section 11.02 SUBORDINATION CLAUSE.

Tenant accepts this Lease subject and subordinate to any ground lease, leasehold
mortgages, deeds of trust, or other mortgages, whether existing now or in the future. Landlord’s
subordination of this Lease shall be subject to receiving a commercially reasonable non-
disturbance agreement (a “Non-Disturbance Agreement™) from the lender which provides that as
long as Tenant is not in default in the payment of Rent or the performance and observance of any
covenant, condition, provision, term or agreement to be performed and observed by Tenant under
this Lease, beyond any applicable grace or cure period this Lease provides Tenant, the holder of
the Mortgage will not disturb Tenant’s rights under this Lease. Within ten (10) days of request by
Landlord, Tenant shall execute a commercially reasonable subordination and nondisturbance
agreement. Failure to comply is a Default curable within ten (10) days after written notice of
Default. Notwithstanding Landlord’s other rights and remedies, if Tenant fails to timely cure,
Landlord shall have the authority to execute the form of estoppel on behalf of Tenant.

Section 11.03 ENTIRE AGREEMENT - CHANGES, WAIVERS.

This agreement supersedes all or any other prior agreements and understandings between
the parties, including the Original Lease. This Lease may not be changed or terminated orally; and
no change termination or attempted waiver of any of the provisions shall be binding unless in
writing and signed by the parties against whom the same is sought.

Section 11.04 CONSTRUCTION OF LEASE; EXHIBITS.

Words of any gender used in this Lease shall be held to include any other gender; and
words of this singular number shall be held to include the plural, when the sense requires. All
exhibits are incorporated and made part of this Lease.

Section 11.05 NOTICES.

Any notice or demand required under this Lease shall be in writing, and hand delivered, or
mailed by certified mail, or electronic mail, addressed to the other party as follows:

Landlord: Abercrombies, LLC
Trina Johnson
PO Box 92475
Anchorage, Alaska 99509
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Add Email; trinaj@mac.com; trinaj@me.com

Tenant: Team3, LLC
6209 Mike Street
Anchorage, Alaska 99518
james(@denalifire.com & jevans@financialalaska.com

Either party may update their address by providing notice to the other party in accordance with this
provision. Notices shall be deemed delivered as of the earlier of actual receipt or three (3) days
after mailing. The date of refusal of delivery shall be deemed the date of delivery.

Section 12.06 ESTOPPEL CERTIFICATES.

Tenant shall from time to time, within ten (10) days after receiving a written request by
Landlord, deliver to Landlord an executed estoppel certificate in a commercially reasonable form
acceptable to Landlord and its lender. Tenant’s failure to comply shall be a Default curable within
fifteen (15) days after written notice of Default. Notwithstanding Landlord’s other rights and
remedies, if Tenant fails to timely cure, Landlord shall have the authority to execute the form of
estoppel on behalf of Tenant, and in that event, Tenant shall not be in default.

Section 12.07 EXCUSE FOR NONPERFORMANCE.

Either party shall be excused from performing any repair and construction work required
under the terms of this Lease, for such times the performance of any such obligation is prevented
or delayed by an act of God, floods, explosion, war, invasion, insurrection, riot, mob violence,
sabotage, inability to procure labor, equipment, facilities, materials or supplies in the open market,
failure of transportation, strikes, lockouts, action by labor unions, or laws or order of governmental
agencies, or any other cause whether similar or dissimilar to the foregoing which is not within the
reasonable control of such party. This provision shall not waive any obligation to pay rent or
additional rent.

Section 12.08 TIME OF ESSENCE.

Time is of the essence with regard to each and every provision of this Lease.

Section 12.09 BINDING EFFECT.

Without waiving the provisions of Section 6.01, this Lease, shall be binding upon and inure
to the benefit of the parties hereto, their legal representatives, successor and assigns.

Section 12.10 EFFECTIVE DATE.

The Lease is effective only upon mutual execution.

Section 12.11 SUITE SIGNAGE.
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Tenant shall not install, display or thereafter maintain any sign or other display which is
visible from outside the Leased Space unless said sign or display has been expressly approved by
Landlord in advance to its installation. Signage, and its maintenance and any expenses associated
with repairing the Building upon its removal, shall be at Tenant’s sole cost and Tenant is solely
responsible for ensuring its signage is in accordance with all laws. Subject to the foregoing,
Tenant’s existing signage is approved.

Section 12.12 DISPUTES.

This Lease Agreement is governed by the laws of the State of Alaska. In the event of a
dispute arising out of or relating to this Lease, the Assignment and Assumption Agreement, or the
Original Lease, venue shall be in the court of applicable jurisdiction in the Third Judicial District at
Anchorage and the parties agree to waive their right to jury trial. In the event a dispute is resolved
with court action, the parties further agree to award full, reasonable attorneys’ fees and costs to the
prevailing party.

Section 12.13. PERSONAL GUARANTY
James Stevens, Kalla Peacock, Jason Evans, Eli Lehrman, and Raquel Lehrman agree to

execute a Personal Guaranty, attached as Exhibit C, to guarantee payment and performance of all
Tenant’s obligations under this Lease.

IN WITNESS WHEREOF, the parties have executed this Lease the day and year set
opposite their respective signatures.
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LANDLORD: ABERCROMBIES, LLC
An Alaska limited liability Company

Date: Y\ - D~ 2O Bydwuhm Q"—QA—\

Trina Johnson
Its: Manager

TENANT: Team3, LLC

DocuSigned by:
11/2/2020 @ ‘zﬁb—b
Date: By: OASIDOSEIIC

James Stevens, Member Manager

DocuSigned by:
11/2/2020 [_ /.

Date: By: s;em_‘_ i
Kalla Peacock, Member Manager
DocuSigned by:
11/2/2020
Date: 2/ By: 44’\1\—

22FE2037T

Jason Evans, Member Manager
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EXHIBIT ‘A’

AMENDED AND RESTATED LEASE AGREEMENT
6209 MIKE STREET, ANCHORAGE ALASKA
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EXHIBIT ‘B’

AMENDED AND RESTATED LEASE AGREEMENT
6209 MIKE STREET, ANCHORAGE ALASKA
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EXHIBIT ‘C’

AMENDED AND RESTATED LEASE AGREEMENT
6209 MIKE STREET, ANCHORAGE ALASKA

PERSONAL GUARANTY OF JAMES STEVENS

THIS LEASE GUARANTY (“Guaranty”) is made as of the day of
November 2020, by James Stevens (“Guarantor”) in favor of Abercrombies, LLC
(“Landlord”).

RECITALS:

A. Landlord and Team3, LLC (“Tenant”) have entered into a Lease (“Lease”)
dated November 2020 whereby Landlord leased to Tenant, and Tenant
leased from Landlord Bay and Bay 3 of Landlord’s commercial building
located at 6209 Mike Street, Anchorage Alaska (“Space Leased”);

B Landlord approved a sublease of the Lease to Denali Fire, LLC (“Subtenant”);

C As a condition of Landlord entering into the Lease, and as a condition of
Landlord approving the sublease to Subtenant, Guarantor has agreed to guaranty the
payment and performance of all of Tenant’s obligations under the Lease, all as more
particularly set forth herein; and

D Guarantor will substantially benefit from Landlord leasing the Premises to
Tenant, and from approving the Tenant’s sublease to Subtenant.

NOW THEREFORE, for and in consideration of Landlord executing the Lease,
Guarantor hereby unconditionally and irrevocably guarantees the full payment and
performance of each and all of the terms, covenants and conditions of the initial term of
the Lease to be kept and performed by Tenant, including the payment of all rent and other
charges. After the initial term of the Lease, this Personal Guaranty shall no longer apply.

Guarantor further agrees as follows:
1. This Guaranty shall continue unchanged by any bankruptcy, reorganization

or insolvency of the Tenant or any successor or assignee of Tenant, or by any
disaffirmance or abandonment by a trustee of Tenant.

{11831-001-00664269;1}

AMCO Received 12/21/2022





DocuSign Envelope 1D: 194A939C-AC62-4A62-B112-BA5670656090

2. Landlord may, without notice, assign this Guaranty in whole or in part and
no assignment or transfer of the Lease shall operate to extinguish or diminish the liability
of the undersigned.

3. The liability of the undersigned under this Guaranty shall be primary, and
in any right of action which shall accrue to Landlord under the Lease, Landlord may at its
option, proceed against the undersigned without having commenced any action, or having
obtained any judgment against Tenant.

4, The undersigned shall pay Landlord’s reasonably attorneys® fees, costs and
other expenses incurred in any collection or attempted collection or in any negotiations
relative to the obligations hereby guaranteed or enforcing this Guaranty against the
undersigned, individually and jointly.

The terms and provisions of this Guaranty shall be binding upon and inure to the benefit
of the respective successors and assigns of the parties herein named.

Guarantor:

DocuSigned by: .
@IQ 11/2/2020

uuuuu

Name: James Stevens Date

{11831-001-00664269; 1}

AMCO Received 12/21/2022





DocuSign Envelope ID: 194A939C-AC62-4A62-B112-BA5670656090

PERSONAL GUARANTY OF JASON EVANS

THIS LEASE GUARANTY (“Guaranty”) is made as of the day of
November 2020, by Jason Evans (“Guarantor”) in favor of Abercrombies, LLC
(“Landlord”).

RECITALS:

A. Landlord and Team3, LLC (“Tenant”) have entered into a Lease (“Lease™) dated
November, 2020 whereby Landlord leased to Tenant, and Tenant leased
from Landlord Bay and Bay 3 of Landlord’s commercial building located at 6209
Mike Street, Anchorage Alaska (“Space Leased”);

B. Landlord approved a sublease of the Lease to Denali Fire, LLC (“Subtenant”);

C. As a condition of Landlord entering into the Lease, and as a condition of Landlord
approving the sublease to Subtenant, Guarantor has agreed to guaranty the
payment and performance of all of Tenant’s obligations under the Lease, all as
more particularly set forth herein; and

D. Grantor will substantially benefit from Landlord leasing the Premises to Tenant,
and from approving the Tenant’s sublease to Subtenant.

NOW THEREFORE, for and in consideration of Landlord executing the Lease,
Guarantor hereby unconditionally and irrevocably guarantees the full payment and
performance of each and all of the terms, covenants and conditions of the initial term of
the Lease to be kept and performed by Tenant, including the payment of all rent and other
charges. After the initial term of the Lease, this Personal Guaranty shall no longer apply.

Guarantor further agrees as follows:

1. This Guaranty shall continue unchanged by any bankruptcy, reorganization or
insolvency of the Tenant or any successor or assignee of Tenant, or by any
disaffirmance or abandonment by a trustee of Tenant.

2. Landlord may, without notice, assign this Guaranty in whole or in part and no
assignment or transfer of the Lease shall operate to extinguish or diminish the
liability of the undersigned.
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3. The liability of the undersigned under this Guaranty shall be primary, and in any
right of action which shall accrue to Landlord under the Lease, Landlord may at its
option, proceed against the undersigned without having commenced any action, or
having obtained any judgment against Tenant.

4. The undersigned shall pay Landlord’s reasonably attorneys’ fees, costs and other
expenses incurred in any collection or attempted collection or in any negotiations
relative to the obligations hereby guaranteed or enforcing this Guaranty against the
undersigned, individually and jointly.

The terms and provisions of this Guaranty shall be binding upon and inure to the benefit
of the respective successors and assigns of the parties herein named.

Guarantor:
DocuSigned by:
4 A 11/2/2020
2IRBIDITTIAGRE. —

Name: Jason Evans Date

{11831-001-00664269;1}

AMCO Received 12/21/2022





DocuSign Envelope ID: 194A939C-AC62-4A62-B112-BA5670656090

PERSONAL GUARANTY OF KALLA PEACOCK

THIS LEASE GUARANTY (“Guaranty”) is made as of the day of
November 2020, by Kalla Peacock (“Guarantor”) in favor of Abercrombies, LLC
(“Landlord”).

RECITALS:

A. Landlord and Team3, LLC (“Tenant”) have entered into a Lease (“Lease”) dated
November, 2020 whereby Landlord leased to Tenant, and Tenant leased
from Landlord Bay and Bay 3 of Landlord’s commercial building located at 6209
Mike Street, Anchorage Alaska (“Space Leased”);

B. Landlord approved a sublease of the Lease to Denali Fire, LLC (“Subtenant”);

C. As a condition of Landlord entering into the Lease, and as a condition of Landlord
approving the sublease to Subtenant, Guarantor has agreed to guaranty the
payment and performance of all of Tenant’s obligations under the Lease, all as
more particularly set forth herein; and

D. Grantor will substantially benefit from Landlord leasing the Premises to Tenant,
and from approving the Tenant’s sublease to Subtenant.

NOW THEREFORE, for and in consideration of Landlord executing the Lease,
Guarantor hereby unconditionally and irrevocably guarantees the full payment and
performance of each and all of the terms, covenants and conditions of the initial term of
the Lease to be kept and performed by Tenant, including the payment of all rent and other
charges. After the initial term of the Lease, this Personal Guaranty shall no longer apply.

Guarantor further agrees as follows:

1. This Guaranty shall continue unchanged by any bankruptcy, reorganization or
insolvency of the Tenant or any successor or assignee of Tenant, or by any
disaffirmance or abandonment by a trustee of Tenant.

2. Landlord may, without notice, assign this Guaranty in whole or in part and no
assignment or transfer of the Lease shall operate to extinguish or diminish the
liability of the undersigned.
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3. The liability of the undersigned under this Guaranty shall be primary, and in any
right of action which shall accrue to Landlord under the Lease, Landlord may at its
option, proceed against the undersigned without having commenced any action, or
having obtained any judgment against Tenant.

4. The undersigned shall pay Landlord’s reasonably attorneys" fees, costs and other
expenses incurred in any collection or attempted collection or in any negotiations
relative to the obligations hereby guaranteed or enforcing this Guaranty against the
undersigned, individually and jointly.

The terms and provisions of this Guaranty shall be binding upon and inure to the benefit
of the respective successors and assigns of the parties herein named.

Guarantor:
DocuSigned by:
[%‘ /J)h__ 11/2/2020
BT2BEMMBATOCH
Name: Kalla Peacock Date
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