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Basic Financial Statements































Exhibit C-3, continued

City of Saint Paul, Alaska

Enterprise Funds
Statement of Cash Flows, continued

Major Funds

Water
and Bulk Total
Electric Sewer Fuel Nonmajor Enterprise
Year ended December 31, 2014 Utility Utility Farm Harbor Funds Funds

Reconciliation of Operating Income (Loss) to Net Cash
Flows from (for) Operating Activities
Operating income (loss) S (260,735) S (211,045) § (223,836) S (167,349) S 1,641 S (861,324)
Adjustments to reconcile operating income
(loss) to net cash flows from (for)
operating activities:

Depreciation 164,074 242,766 40,819 131,974 1,721 581,354
Noncash expense - PERS relief 29,143 18,732 44,251 30 2,035 94,191
Increase (decrease) in allowance for
doubtful accounts (52) 29 180 - - 157
(Increase) decrease in assets:
Accounts receivable (90,539) (26,923) 8,955 (12,601) (15,639) (136,747)
Inventory (35,876) - 35,115 - 12,382 11,621
Increase (decrease) in liabilities:
Accounts payable 32,933 15,372 (189,289) 448 9,340 (131,196)
Accrued liabilities 2,438 1,898 1,351 563 992 7,242
Accrued leave 1,591 (2,015) 1,377 1,860 - 2,813
Customer deposits 6,848 - - - - 6,848

Net Cash Flows from (for) Operating Activities $ (150,175) $ 38,814 § (281,077) S (45,075) S 12,472 S (425,041)

See accompanying notes to basic financial statements.


































City of Saint Paul, Alaska

Notes to Basic Financial Statements

Business-type Activities

Electric utility S 164,074
Water and sewer utility 242,766
Bulk fuel farm 40,819
Harbor 131,974
Marine Sales B 1,721
Total Depreciation Expense - Business-type Activities S 581,354

4. Long-Term Liabilities

The following is a summary of long-term liability transactions of the City for the year ended
December 31, 2014:

Balance Balance
January 1, December 31,  Due Within
2014 Additions Retired 2014 One Year

Governmental Activities
Accrued leave S 47,864 S 71,925 S 62,114 § 57,675 S 57,675
Landfill closure and
postclosure care corste 1,888 1,888 - 3,776
Total Governmental
Activities S 49,752 S 73,813 S 62,114 S 61,451 S 57,675

Business-type Activities

Revenue bonds:

$6,562,878 revenue bonds $ 6,005,878 $ -5 -$ 6,005,878 S
payable to the U.S.

Department of

Commerce with interest

at 5% (see note below for

moratorium on

payments)

$150,000 electric revenue 73,482 - 6,410 67,072 6,602
bonds payable to the
State of Alaska in 25
equal annual
installments of $8,614
including 3% interest
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Required Supplementary Information
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Exhibit H-7

City of Saint Paul, Alaska

Marine Sales Enterprise Fund

Statement of Net Position

December 31, 2014 2013
Assets
Current Assets
Cash and investments S 409,356 S 394,264
Accounts receivable 19,886 4,247
Inventory 20,005 32,387
Total Current Assets _ 449,247 430,898
Property, Plant and Equipment
Machinery and equipment 46,708 46,708
Accumulated depreciation (31,649) (29,928)
Net Property, Plant and Equipment 15,059 16,780
Total Assets S 464,306 S 447,678
Current Liabilities
Accounts payable S 11,018 S 1,678
Accrued liabilities 992
Total Current Liabilties 12,010 1,678
Net Position
Net investment in capital assets 15,059 16,780
Unrestricted 437,237 429,220
Total Net Position 452,296 446,000
Total Liabilities and Net Position S 464,306 S 447,678
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City of Saint Paul, Alaska

Harbor Enterprise F 1d
Statement of Revenues, Expenses and Changes in Net Position

Years ended December 31, 2014 2013

Operating Revenues
Harbor charges S 77,717 S 93,161

Operating Expenses

Salaries and wages 42,327 104,983
Employee benefits 14,547 38,168
Material and supplies 1,772 6,180
Fuel and utilities 29,036 32,380
Depreciation 131,974 149,382
Insurance 8,348 11,114
Administrative cost allocation 18,918 26,843
Other services and charges (1,856) -
Total Operating Expenses 245,066 369,050
Operating Loss (167,349) (275,889)

Nonoperating Revenues (Expenses)

Investment loss (1,609) (172)
State PERS relief 30 215
Net Nonoperating Revenues (Expenses) (1,579) 43
Loss before transfers (168,928) (275,846)
Transfers out (103,180) (83,102)
Change in Net Position (272,108) (358,948)
Net Position, beginning (50,333) 308,615
Net Position, ending S (322,441) S (50,333)
64







City of Saint Paul, Alaska

Home Energy Loan Enterprise Fund

Statement of Net Po:

ion

Exh]b-h U 4z

December 31, 2014 2013
Current Assets

Cash and investments 115 S 114
Net Position

Unrestricted 115 S 114
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City of Saint Paul, Alaska

Home Energy Loan Enterprise Fund
Statement of Revenues, Expenses and Changes in Net Position

Exhibit H-17

Years ended December 31, 2014 2013
Nonoperating Revenue - investment income S 1 88
Transfers out - (64,312)
Change in Net Position 1 (64,224)
Net Position, beginning 114 64,338
Net Position, ending S 115 114
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City of Saint Paul, / iska

Home Energy Loan Enterprise Fund
Statement of Cash Flows

Exhibit H-18

Years ended December 31, 2014 2013
Cash Flows for Noncapital Financing Activities

Transfers out S (64,312)
Cash Flows from Investing Activities

Investment income received 1 88
Net Increase (Decrease) in Cash and Investments 1 (64,224)
Cash and Investments, beginning 114 64,338
Cash and Investments, ending 115 ) 114
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Siﬁle Audit Section

























City of Saint Paul, Alaska

Corrective Action Plan
Year Ended December 31, 2014

Contact Information Cathi Wojtanek
Finance Director
City of Saint Paul, Alaska
907-546-3126 cwojtanek@stpaulak.com

Finding 2014-001 Accounting for non-routine transactions - Material Weakness in Internal
Control Over Financial Reporting

Planned corrective Management will review the proper accounting treatment for any non-

action routine transactions to ensure the proper recording in the books and records.

Expected Current and ongoing.
completion







