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for administ,er_ing' the Alaska Securities Act (the Act) at AS 45.55 and regu[atiohs edopted

Cp
O
STATE OF ALASKA 7 :
DEPARTMENT OF COMMUNITY AND ECONGMIC DEVELOPMENT
DIVISION OF BANKING, SECURITIES, AND CORPORATIONS

~ P.O. BOX 110807
JUNEAU, ALASKA 99811-0807

In the Matter of, | |ALASKA ORDER #0401 S
Robert Beans, Sr. ' ) 0SS
Respondent B _ ) _ :

CONSENT AGREEMENT WITH ROBERT BEANS

I. ALLEGATIONS OF FACT

1. The Division of Banking, Securities, and Corporations (the division), is responsible

under the Act at 3 AAC 08.

2. Robert Beans (Beans) is-a shareholder of Calista Corporation {Calista) which is

organized under the Alaska NétiVe:Claims Settlement Aet (ANCSA) and is subject to the
requirements of AS 45.55.139 and ;pertirtent regulations due to its having more than 500
share_holders"and assets exceeding‘ $t,000,000. Beans’ meiling address is Post Office Box
2426, Bethel, AK 99559. | |

3, Beans ranin 2003 as an irtdependeht cendidate for the board of directors of

Calista. The statute at AS 45.55.189 requires proxy solicitation materials to be filed with us

concurrent with distribution to shareholders. His Ap_ril 9, 2003 proxy statement was filed
with us on April 14, 2003, | |
4. Beans also took out ads in the Delta Discovery newspaper to promote his
campaign. - We can find no recerd of these ads, pub'lished oe'Ap'ril 30, 2003 and May 7,
2003, being filed with our division. - |
5. Calista fited a May 22, 2003 complaint alleging that Bearts made t*nateﬁaily. false

and misleading statements in-violation of 3 AAC 08.315 in these ads and failed to filethemv

ALASKA ORDER#04-01S Page 1



MENT

b

NS -

STATE OF ALASKA

DEPARTMENT OF COMMUNITY AND ECONOMIC DEV
P.O. BOX 110807

DIVISION OF BANKING, SECURITIES, AND CORPOF
JUNEAU, ALASKA 99811-0807

10

11
12
13
14
15
16

17

18

19

20
21

22

23

24

25

with us in violation of AS 45.55.139. A letter was sent to Caliste e_n Ju!y 14,'2003 informing |
it that we did not find that Beans violated 3 AAC 08.315. | |
ll. FINDINGS o

6. AS 45.55.&39 mandates that a copy of a.II"'...materiaIsA felating fc‘) proxy
solicitations ...be filed with the administrator concurrently With its distribution-to.
shareholdere " Beans and deIiSta do not dispute that the advertisements supporting
Beans' proxy campaign were not filed WIth us.

7. The division concludes that Beans wolated the Act by not flll-ng a copy of the ads
he placed with the Delta Dlscovery

lIl. CONSENT AGREEMENT
8. The division finds it in the public interest to settle this matter in an expeditious .

manner and avoid the 'cosfs of a hearing. It hereby enters into this consent agreement

under the terms and condltions stated in this agreement

9. Robert Beans, Sr. deswes to settle this matter in an expedltlous manner and avoid |
the costs of a hearing. He enters into this consent agreement u_nder the terms and
conditions stated in this consent ég‘reement, |

10, Beans accepts and écknowledges the facts stated in this consent agreement.

11. Beans heit_her admits ﬁor denies the allegation thét he violated AS '45.55.13_9'but
enters int_e this consent agreeﬁ*te_nt in the interest of ecohomy ef time and resources.

12. Under AS 45.55.920(a)(1)(A), Beans agrees to cease and desist from the
aetivit'ies described iﬁ this consent agreement that the Divisio_n 'a'sser_ts are violations of the
Alaska Securities Act and reguletions. He also agrees to c_ease and des’ist from aﬁy future
conduct that would violate ahy prevision of the Act. | |

1.3. Under AS 45.55.920(c), Beans agrees to pey $100 to the division towafds the
costs of its investigation. Of this amount, $50 is sﬁspended until Beens becomes'a
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respondent under a future order by this d:wslon

-~ 1
2 14. Respondent Beans knowmgly wawes his right for an opportumty to a hearlng WIth
3 |jrespect to this consent agreement.
4 15. The division agrees that this consent agreement Is a final settiement of Beans’
5 [ liability under the Act and Its reguietlons for civil penalties relating to his proxy solicitations
6 ||as atleged in this consent agreement
7 16. This consent agreement sherl remaln In full force and effect and bindlng untu itis
8 {| vacated by further order of the administrator, or amended by mutual agree_ment of the
9 perﬁes;
10 17.. This consent agreement is being exeeuted in two original documents.
-~ i 18. issued at Juneau the _1 dayof : A_Uql{_st . 2003,
=2 12 )
;2 13 ||08/01/03 oo L /s/ Mark R. Davis
18] i - - - 3 d
S8 N Date ' o Mark R, Davis
=02 14 Administrator of Securities
222 | -
§;§§§ 16 07125103 o _ T /sl Robert Beans Sr.
2o ||Date - Robert Beans, Sr.
g%“g_ 17 - ‘ :
Z ,
50
56 |
£ -
E% -19 || Contact Person:
s : A
ga 30 Eilean Buchanan .
a Sacurities Examiner .
' 91 907/465-2621 - '
22
23
I 24
25
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