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ORDER ADOPTING CHANGES TO REGULATIONS 
OF DEPARTMENT OF COMMERCE, COMMUNITY, 

AND ECONOMIC DEVELOPMENT 

The attached 38 pages ofregulations, dealing with mortgage lending, are adopted and certified to 
be a correct copy of the regulation changes that the Department of Commerce, Community, and 
Economic Development adopts under the authority of AS 06.60.910 and after compliance with 
the Administrative Procedure Act (AS 44.62), specifically including notice under AS 44.62.190 
and 44.62.200 and opportunity for public comment under AS 44.62.210. 

This action is not expected to require an increased appropriation. 

Although no public comments were received, the Department of Commerce, Community, and 
Economic Development paid special attention to the cost to private persons of the regulatory 
action being taken. 

The regulation changes adopted under this order take effect on the 30th day after they have been 
filed by the lieutenant governor, as provided in AS 44.62.180. 

Date: 

Micaela Fowler, Legislative Liaison 

o,( Scott- tl\er; we.-~t.r ~r 
FILING CERTIFICATION 

I, Byron Mallot, Lieutenant Governor for the State of Alaska, certify that on 

:D.Q..ce oo~<.r 2- 20lb_, at 12:-U,f'm. I fi led the attached regulations according to tp.e 

provisions of AS 44.62.040 - 44.62.120. 

Effective: 

Register: 

~ r Lieutenant Governor 

'Tanl1 e v-7 I, 20f1 

220) ~l"\11,A,. ')..O 17 



THE STATE 
01ALASKA 

GOVERNOR BILL WALKER 

cpartment of Commerce, Communit)1, 

and Economic Development 

OFFICF OF THE COMMISSIONER 

P.O. Box 110800 
Juneau, Alaska 9981 1-0800 

Moin: 907.465.2500 
Prog10111s lax : 907.465.5442 

ALASKA DEPARTMENT OF COMMERCE, COMMUNITY, AND 
ECONOMIC DEVELOPMENT 

Delegation of Authority 

In accordance with AS 44. 17.010, the authority and responsibility for adopting regulations, outside 

of the Division of Corporations, Business and Professional Licensing (CBPL), but for the 

Department of Commerce, Conununity, and Economic Development (DCCED), under the Alaska 

Administrative Procedure Act, is hereby delegated to: 

Micaela Fowler 

Legislative Liaison 

Office of the Commissioner 

DCCED 

P.O . Box 110800 

Juneau, AK 99811-0800 

907-465-2503 

m.icnclR.C wle.r@nlaskn.rov 

In accordance with AS 44.17.010, the authority and responsibility for adopting regulations of the 

Division of Corporations, Business and Professional Licensing, under the Alaska Administrative 

Procedure Act, is hereby delegated to: 

Janey Hovenden 

Director 

CBPL 
DCC ED 

p _Q, Box 110806 

Juneau, AK 99811-0806 

907-465-2538 

innc>·. he l\'c:n<lcn((i),nbslrn.gcw 



Department of Commerce, Community, and Economic Development 
Office of the Commissioner 
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This Delegation of Authority will remain in effect until modified or revoked by a subsequent 
delegation. This Delegation supersedes and revokes all delegations preceding it. 

Dated the 16th day of March, 2015 

Chris Hladick 

Commissioner 

Department of Commerce, Community, 
and Economic Development 



FOR DELEGATION OF THE LIEUTENANT GOVERNOR'S AUTHORITY 

I, BYRON MALLOTT, LIEUTENANT GOVERNOR OF THE ST ATE OF ALASKA, 
designate the following state employee to perform the Administrative Procedures Act filing 
functions of the Office of the Lieutenant Governor: 

;. 
, 

/ 

- I 
.,; 

Scott Meriwether, Special Assistant 

IN TESTIMONY WHEREOF, I have 
signed and affixed the Seal of the State of 
Alaska, in Juneau, on December 2nd, 
2014. 

·······~~· · ······· · ······ 
BYRON MALLOTT 
LIEUTENANT GOVERNOR 
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Title 3. Commerce, Community, and Economic Development. 

Part 1. Banking, Securities, Small Loans and Corporations. 

Chapter 14. Mortgage Lending. 

Article 

1. Licensing (3 AAC 14.010-3 AAC 14.090) 

2. Registration as a Small Mortgage Lender or Small Mortgage Originator (3 AAC 14.110 -

3 AAC 14.145) 

3. [ORIGINATOR COMPETENCY TESTING AND CONTINUING EDUCATON (3 AAC 

14.210- 3 AAC 14.245)] Depository Institution Registration {3 AAC 14.150 -3 AAC 

14.165) 

4. [LICENSE DURATION, RENEWAL, INACTIVITY, AND SURRENDER (3 AAC 14.305 -

3 AAC 14.330)] Originator Competency Testing and Continuing Education (3 AAC 14.210 

-3 AAC 14.245) 

5. [LICENSEE OBLIGATIONS (3 AAC 14.410 - 3 AAC 14.445)] License Duration, 

Renewal, Inactivity, and Surrender (3 AAC 14.305 -3AAC 14.330) 

6. [BUSINESS DUTIES AND RESTRICTIONS, AND DISCIPLINARY ACTION (3 AAC 

14.510- 3 AAC 14.610] Licensee Obligations (3 AAC 14.410-3 AAC 14.445) 

7. [ORIGINATOR SURETY FUND (3 AAC 14.710 -3 AAC 14.735)] Business Duties and 

Restrictions, and Disciplinarv Action (3 AAC 14.510 - 3 AAC 14.610) 

8. [PARTICPATION IN REGISTRY (3 AAC 14.810-3 AAC 14.825)] Originator Surety 

Fund (3 AAC 14.710-3 AAC 14.735) 

1 
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9. [GENERAL PROVISIONS (3 AAC 14.910- 14.990)] Participation in Registry (3 AAC 

14.810 - 3 AAC 14.825) 

10. General Provisions (3 AAC 14.910-14.990) 

3 AAC 14.020 is repealed and readopted to read: 

3 AAC 14.020. Mortgage loan originator license or exemption required. (a) A 

person, including a sole proprietor or control person of a mortgage licensee or a registered 

depository institution, and an individual who works under a mortgage licensee or a registered 

depository institution, may not operate in the state as· a mortgage loan originator with respect to a 

dwelling or residential real estate in the state unless licensed by the department as a mortgage 

loan originator. 

(b) The following are exempt from the licensing requirements of this section /"' 
(1) an individual covered under AS 06.60.015(b); and 0 

(2) an employee of a government agency under AS 06.60.015(a)(4) who acts as 

mortgage loan originator only under the employee's official duties for that agency. (Eff. 

7/1/2008, Register 186; am 12/4/2010, Register 196; am _I ILJ2oJ7, Register 2W) 

Authority: AS 06.60.012 AS 06.60.015 AS 06.60.910 

3 AAC 14.051 is amended to read: 

3 AAC 14.051. Licensee and registered depository institution compliance with 

requirements of the registry. To obtain and maintain a license or registration under AS 06.60 

2 
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a person shall comply with all requirements of the registry, including the payment of fees 

assessed by t he registry. (Eff. 12/4/2010, Register 196; am_l l!_j2ot1, Register 12.1) ) 

Authority: AS 06.60.016 AS 06.60.910 

3 AAC 14.052(a) is amended to read: 

(a) A person required to be licensed or that is registered under this chapter may 

challenge information pertaining to the person that is entered into the registry by the department. 

The challenge must be limited to the factual accuracy of the information pertaining to the 

person's record entered into the registry by the department. The requested relief must be limited 

to correction of the information submitted by the department to the registry pertaining to the 

person's record. The challenge must be in writing, must set out the specific information being 

challenged, and must include supporting evidence. A person may not submit a challenge for the 

purpose of protesting disciplinary action taken against the person by the department or to appeal 

the underlying reasons for the disciplinary action. 

(Eff. 12/4/2010, Register 196; am_/ /!__!20!7, Register 2zo ) 
r 11.s ~ • tr.-.'~ I ~~J 
@ 06.60.9::@).- -----= Authority: 

~ 
AS 06.60.016 

'-v----1 {((~:A.))} 

i'i<:x~~,.;....{ /J..._J..i;_,,J..,,'~ .>)) 

3 AAC 14.053 is amended to read: 

3 AAC 14.053. Surety bond required of mo1·t age licensee and registered depository 
fo': 

institution. (a) An applicant for a mortgage license or a re istration under AS 06.60.014 shall 

[MUST] file with the department a bond with one or more sureties. [BEFORE MARCH 15, 

2011, THE AMOUNT OF THE BOND MUST BE AT LEAST $25,000. AFTER MARCH 14, 

3 
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2011,] The [THE] amount of the bond must be at least $75,000. The bond must be executed by 

the applicant and by a surety company authorized to conduct a surety business in the state. The 

bond must secure the performance by the mortgage licensee or the registered depository 

institution of its obligations under AS 06.60 and this chapter and must be in a form acceptable to 

the department. 

(b) The bond must run to the benefit of the department, the Department of Law, or 

another person with a claim for relief because of a violation of AS 06.60 or this chapter by a 

mortgage licensee or n registered depository institution. 

( c) The bond must provide that, no later than 90 days after receipt of a final order issued 

by a court or the department that finds the mortgage licensee or the registered depository 

institution has violated AS 06.60 or this chapter and orders the mortgage licensee or the 

registered depository institution to pay a sum of money as a result of the violation, the surety 

shall pay the amount required in the final order to be paid to the department, the Department of 

Law, or another person up to the full amount of the bond. The bond must provide that if, at the 

time the surety makes payment under the bond, the surety has received a final order under this 

subsection from more than one claimant and the total amount of the claims exceeds the bond 

amount, the surety shall make a pro rata payment to all claimants who have submitted a final 

order to the surety under this subsection. 

(d) No later than 14 days after the mortgage licensee or the registered depository 

institution receives notice of an action against the mortgage licensee or the registered 

depository institution that could result in recovery against the bond, a mortgage licensee Q!1!. 

4 
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registered deposi tory institution shall provide written or el~ctrn1lic;~otice to the department of 

,., Ii 

the action. 

( e) The bond must provide that, no later than 14 days after the surety receives notice of 

an action against the bond or a final order of a court under ( c) of this section, the surety shall 
1vH-i<:4.. -· provide written or electromc notice of the action or final order to the department. 

(f) The bond must provide th,_:;a:........· "'-_edi atel upon a payment by the surety under the 
f' L"l"h -:' 

~'I! 

bond, the surety shall provide written or electrnn1c notice of the payment to the department. 

(g) A mortgage licensee or a registered depository institution shall ensure that the full 

amount of the required bond is in effect continuously while the mortgage licensee is licensed fil: 

the registered depositorv institution is registered and for a three-year period after the 

department revokes or otherwise terminates the license or registration. Failure to maintain the 

surety bond at the level required in this section is grounds for immediate suspension of the 

final order of a court under ( c) of this section or submits a final order of the department to the 

surety under ( c) of this section, the department may require the filing of a new bond. If a new 

bond is required, the mortgage licensee or the registered depository institution shall file a new 

bond in the required amount no later than 30 days after receiving notice from the department. 

Immediately upon payment by the surety under the bond the mortgage licensee or the registered 

depository institution shall file a new bond with the department. 1_· ~ 

~- ~_:,; 
(h) The bond must provide that the surety shall provide written or electronic notice [BY 

Ii 
CERTIFIED MAIL] to the department at least 30 days before canceling the surety bond for any 

reason. Upon receipt by the department of a notice of cancellation, the department will notify the 

5 
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mortgage license or the registered depository institution tbat ·~I81-is the principal on the 

bond of the effective date of the cancellation of the bond and that the mortgage licen e or tbc ,--
~ -

registration under AS 06.60.014 will be suspended when the bond is cancelled, unless the 
~»' ,,,;,.... 

mortgage licensee or the registered depository institution furnishes the department with an 

equivalent bond before the effective date of the cancellation. The department will send the notice 

to the mortgage licensee or the registered depository institution [BY CERTIFIED MAIL TO 

THE MAILING ADDRESS OF THE MORTGAGE LICENSEE THEN ON FILE WITH THE 

DEPARTMENT] through the registry. The department will suspend the mortgage licen ~or the 
...!.. 

registration under AS 06.60.014 on the effective date of the cancellation, unless the surety 
/_,'· --bond has been replaced, renewed, or otherwise reinstated. 

(i) The remedies provided under this section are cumulative and nonexclusive and do not 

affect any other remedy available at law. (Eff. 12/4/2010, Register 196; am _/ /j__/'&IZ Register 

Authority: AS 06.60.045 AS 06.60.910 

<: h i:\M)t.1'~ 

etldee. to read: 

3 AAC 14.054. Financial statement to be submitted with mortgage license m:. 

registered depository institution application. 

3 AAC 14.054(a) is amended to read: 

6 
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[MUST] submit an unaudited financial statement for the preceding fiscal year prepared under 

generally accepted accounting principles. 

3 AAC 14.054(b)(2) is amended to read: 

(2) include at least a balance sheet and an income statement and notes relevant to 

each component, except that if the applicant is licensed or registered or is applying in one or 

more jurisdictions in addition to this state, the applicant shall [MUST] submit to the department 

the highest level financial statement required by any jurisdiction to which the applicant is 

applying or in which the applicant is licensed or registered. 

(Eff. 12/4/20 l 0, Register 196; am_!J_f /'201z Register :21._q) 

Authority: AS 06.60.014 AS 06.60.060 AS 06.60.910 

AS 06.06.020 

3 AAC 14.057(a) is amended to read: 

[MUST] designate on the Form MUI a registered agent for service of process located in this 

® 
state. The registered agent must be an agent of the mortgage licensee orJ~ registered 

depository institution upon whom process, notice, or demand required or permitted by law to be 

served upon the mortgage licensee or the registered depository institution may be served. 

3 AAC 14.057(c) is amended to read: 

7 
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( c) A mortgage licensee or a registered depository instituti.on shall continuously 

maintain a registered agent in this state and provide the department, through the re istry, with the 
{I. ..btr(_~ I /J ..... .d.'1A; .. .:...:i. )II -~ ~. 

registered agent's name, physical and mailing address, telephone number, and e ectronic fnail] 
address. (Eff. 12/4/2010, Regjster 196; am_t /!_/2017, Register 220) 

ti:'f,,. )A 

Authority: AS 06.60.014 AS 06.60.060 AS 06.60.910 

AS 06.60.020 

3 AAC 14.062 is amended to read: 

3 AAC 14.062. Sponsorship. (a) A mortgage loan originator license will not be granted 

to an applicant, unless a mortgage licensee or a registered depository institution sponsors the 

mortgage loan originator in the registry. 

(b) The sponsorship of a mortgage loan originator licensee by a mortgage licensee Q!J!. 

registered depository institution is not effective until it is approved by the department in the 

registry. 

(c) To operate as a mortgage loan originator licensee in the state, an individual must 

maintain a sponsorship by a mortgage licensee or a registered depository institution in the 

registry approved by the department. 

(d) A mortgage loan originator licensee may be sponsored by only one mortgage licensee 

or one registered depositorv institution under AS 06.60.159. (Eff. 7/24/2009, Register 191; am 

12/ 13/2009, Register 192; am 12/4/2010, Register 196; am_I /_f /ZOil Register 220) 

Authority: AS 06.60.012 AS 06.60.159 AS 06.60.910 

AS 06.60.155 

8 
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3 AAC 14.064 is amended to read: 

3 AAC 14.064. Submittal of application to the department. An applicant for a license 

or registration under AS 06.60 must complete all license or regis tration requirements, 

including the payment of all required fees, before submitting the application to the department 

:ri .:Out:!.J.../ through the registry. (Eff. 12/4/2010, Register 196; am_I /!__/2Df7, Registei)-~) 
~4~~)$7( AS ~. !.O.~~t 

Authority: l AS . 0.016 AS 06.60.910 4f> 

3 AAC 14.065 is amended to read: 

3 AAC 14.065. Reimbursement of costs and investigative expenses related to 

applications. When the department evaluates an application for an initial license or registration 

.!!!: the renewal of a license or registration under AS 06.60, if the reasonable costs and 

reasonable investigative fees, including examination costs, incurred by the department exceed a 

fee established in 3 AAC 14.072 or 3 AAC 14.160, the applicant must reimburse those excess 

fees and costs, with the hours expended by a department employee to be reimbursed at the rate of 

$75 per hour, before the department takes action on the application. (Eff. 7/1/2008, Register 186; 

am 12/4/2010, Register 196; am JJLJ2o11, Register 220) 

Authority: AS 06.60.035 AS 06.60.250 AS 06.60.910 

3 AAC 14.072(a) is amended to read: 

(a) When a person applies for a mortgage license under AS 06.60, the person shall 

[MUST] pay to the department through the registry 

9 
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(1) an application fee of $500 [$250] in partial payment of investigative expenses 

incurred by the department; and 

(2) an annual license fee of $1,000 [$500] for the period that expires on 

December 31 after the date the license is issued. 

3 AAC 14.072(b) is amended to read: 

(b) When a person applies for a mortgage loan originator license under AS 06.60, the 

person shall [MUST] pay to the department through the registry 

(1) an application fee of $250 in partial payment of investigative expenses 

incurred by the department; 

(2) an annual license fee of $300 [$250] for the period that expires on December 

31 after the date the license is issued; and 

(3) a surety fund fee of $50 [$150]. 

(Eff. 12/4/2010, Register 196; am J_f !.._j2otJ , Register ?l.Q) 

Authority: AS 06.60.010 AS 06.60.035 AS 06.60.910 

AS 06.60.012 

3 AAC 14.075 is amended to read: 

3 AAC 14.075. Notice of complete application. The department will provide notice 

through the registry to the applicant upon receipt of a complete application. For the purpose of 

beginning the 30-day period described in AS 06.60.050, the date the department assigns a 

"pending review" ["PENDINGEVIEW"] notice to the record of the applicant in the registry is 

10 
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the date of the determination that the department has received a complete application. (Eff. 

7/1/2008, Register J86; am 12/4/2010, Register 196; am _/ /_I /2017, Register 220) 

Authority: AS 06.60.014 AS 06.60.050 AS 06.60.910 

AS 06.60.020 

3 AAC 14.085(a) is amended to read: 

(a) An application is considered abandoned if the department does not receive any 

response [WRITTEN COMMUNICATION] from the applicant2 [OR] licensee, or registered 

depository institution for 60 [901 days after the department assigns a notice of deficiency to the 

record of the applicant2 [OR] licensee, or registered depository institution in the registry. [IN 

THIS SUBSECTION, "WRITTEN COMMUNICATION" INCLUDES COMMUNICATION 

BY ELECTRONIC MAIL.] 

(Ef. 71112008, Register 186; am 12/4/2010, Regi ter 196· am _I IL l2Dll, Register 2ZO) 

Authority: AS 06.60.016 AS 06.60.910 

3 AAC 14 is amended by adding new sections to read: 

Article 3. Depository Institution Registration. 

Section 

~150. Application for registration 

~ 15 5. Registration renewal 

}4160. Application and registration fees 
Ci 

~165. Registration termination and late renewal 
~ 

11 
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3 AAC 14.150. Application for registration. (a) To apply for registration under@ 

/i 06.60.014, a depository institution shall submit 

(1) to the registry 

(A) a complete Form MUI; 

(B) a complete Form MU2 for each control person and branch 

manager of the applicant; 

(C) a financial statement in compliance with 3 AAC 14.054; 

(D) a copy of the surety bond in compliance with 3 AAC 14.053; and 

(E) the designation of a regis~ered agent under 3 AAC 14.057,_..z;_, CU\~ 
((1 "f.~~~ '?M~ ~. -iUJJ~ ''r 

(2) to the department (..,2;.,b_ .NA. "3 ."\Ar~ H . l.S:Ci (<.l->C I ) <"A)J> .,,t.P(: -!12~ 1 
.xi..... ("~~.st ~ ., l'"))} 

(A) if the answer to any of the disclosure questions on the Form or 

Form MU2 is "yes," complete details in writing of each event or proceeding, including 

as applicable, the name and location of the court, the docket or case number, and the 

status and summary of the event or proceeding, and a copy of an applicable charge, 

order, or consent agreement; and ~ 
t)l) .~ ttr 

(B) other information, documentation, and payments as allowed . 

AS 06.60 and required by the department. 

(b) A registration under AS 06.60.014 remains in effect until December 31 of the year in 

which the registration is issued. (Efl.J_JLJ2o!z, Register 220) 

Authority: AS 06.60.014 AS 06.60.910 

12 
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3 AAC 14.155. Registration renewal. (a) To renew a registration under AS 06.60.014, a 

registered depository institution shall submit to the depa1tment through the registry on or after 

November 1 of the annual registration period the annual registration fee required under 3 AAC 

14.160( a)(2) and a renewal application updating the record of the registered depository 

institution, if necessary, and attesting to the current accuracy and completeness of the 

information in the record of the registered depository institution with the department and the 

registry. 

(b) The department will designate an incomplete renewal application as "on hold" in the 
r::;;ITT) 

registry. The department ~prove or deny the application for renewal of registration not 

later than 60 days after the renewal application is submitted to the department through the 

registry. The 60-day period begins on the date all documentation required by the department is 

received, and an "on hold" designation in the registry for the renewal application is removed. If a 
t of +lilS" ."i''2 l' ti on; 

registered depository institution fails to satisfy the requirements of SHesee~~ (aj' the registration 

A 
expires at the end of the period for which the registration was issued. 

(c) To renew a registration, a registered depository institution shall pay to the department 

the annual registration fee and any other outstanding fee, including an investigative fee, a 

registration fee, a late fee, an administrative penalty owed to the department, or a refund or 

restitution payment ordered by the department to be made to a consumer. 

(d) Nothing in this section relieves an applicant from the obligation to pay processing or 

other fees that the registry sets for services that the registry provides. (Eff._I /_( /2017, Register 

Authority: AS 06.60.014 AS 06.60.910 

13 
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3 AAC 14.160. Application and registration fees. (a) When a depository institution 

applies for registration under AS 06.60.014, the depository institution shall pay to the department 

through the registry 

(1) an application fee of $500 in partial payment of investigative expenses 

incurred by the depaitment; and 

(2) an annual registration fee of $1,000 for the period that expires on December 

31 after the date the registration is issued. 

(b) Fees under this section are nonrefundable. 

( c) Nothing in this section relieves an applicant from the obligation to pay processing or 

other fees that the registry sets for services that the registry provides. (Eff._I IL /2ot7 , Register 

:no) 

Authority: AS 06.60.014 AS 06.60.910 

3 AAC 14.165. Registration termination and late renewal. (a) If a registered 

depository institution does not submit an application for renewal and pay the annual registration 

fee required by 3 AAC 14.160(a)(2) to the department through the registry on or before 

December 31 of the annual registration period, the department will assign a registration status of 

"terminated/failed to renew" to the record of the licensee in the registry, and the registered 

depository institution may not conduct activities for which a registration is required under :AS 

/i 06.06.014 after December 31 of the annual registration period. To be eligible for a late renewal 

of a registration, a registered depository institution shall pay a late renewal fee of $500 and 

14 
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submit all information and payment required for renewal, including the reasonable costs under 

AS 06.60.250 of any investigation, before March 1 of the year following the annual registration 

period. A registered depository institution may resume activities for which a registration is 

required under AS 06.60.014 when the department has approved the late renewal of the 

registration in the registry. If a registered depository institution does not pay the late renewal fee 

and submit all information and other payment required for renewal or otherwise fails to meet the 

requirements of renewal before March 1 of the year following the annual licensing period, the 

department will deny the late renewal and change the registration status to "terminated/expired." 

(b) If a registered depository institution submits an application for renewal and annual 

registration fee under 3 AAC 14.160(a)(2) to the department through the registry on or before 

December 31 of the annual licensing period, the registered depository institution may continue to 

operate under the registration until the renewal is denied. A renewal is effective on January 1 of 

the renewed annual registration period, even if granted after December 31 of the previous annual 

registration period. If a registered depository institution fails to submit all information and 

payment required for renewal before March 1 of the year following the annual registration period 

or otherwise fails to meet the requirements for renewal, the department will deny the renewal and 

change the license status to "terminated/expired." 

(c) After a registration status is changed to "terminated/expired," a registration will not 

be renewed and the former registered depository institution shall submit a new application for 

registration and pay the fees and costs for initial registration, if the former registered depository 

institution seeks to conduct activities for which a registration is required under AS 06.60.014. 

(Eff_l/_I ;2017, Register 220) 
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~ 
Authority: AS 06.60.014 AS 06.60.910 

3 AAC 14.214 is repealed: 

3 AAC 14.214. Testin re uirement for mortgage loan originator holding a valid 
P.epvv~d. . 

license on July 1, 2010 .. l ~m~~tfe~ffif6-i'lt-¥Af::IB-ME*F6iW~.,Qf~,.9.. 

-ettIGINAl'OR LICENSE ON JULY l, 2819, MUST VERIFY TO TfIE DEPAR1MEN'F-AJ>-

PASSING SCOU OM 'ftm NATIONAL COMPO~lEl'IT AND A PAS SING SCORE ON TMe')' 

S'I A I fl COMPONEl'ff Of THE QUALIPIED WRITTBN TES1' TO RENEW 1"r: MORTGAGSY 

WAN ORfOIANTORLICEl'lSB THAT EXPIBES ON DECliMEBBR 3 l 201o:f (Eff. 

12/4/20 l 0 Register 196; repealed_/ I l__/2J!)r7, Register 220) 

3 AAC 14.217 is repealed: 

3 AAC 14.217. Prelicensin education for mortgage loan originator holding a valid 
~'ra-Uec~. 

I:ICEN'SB O~t ftfLY 1, 20 I 0, lVftJS'f COMPLY W ITFf TI:t'.E PRELICENSING BDUCA'flOt~ 

R:5QUntfME?4T OF AS M.150.038 10 RENEW A MORTGAGB LOAN ORIGR-.WFOJO

~SB TIIA'f 'EXPIRES 01"1 DECl!MBBR 31 2010. l'lOTIHNG IN THfS SECTION Y 
REI IEVFS THE I ICENS~E: OF TRE CQ.l:>ITINUING EDUCATION REQUIREMEN-'FS-efT' 

~0:-Hi0-r\Nir3-M€-i:"4:Z.2&,-&tfBJECTTO 3 AA£ 14.224.'f (Eff. 12/4/2010, Register 

196· repealed_I I lJ?t;fJ, Register 220) 

3 AAC 14.224 is repealed and readopted to read: 
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3 AAC 14.224. Prelicensing education and continuing education obtained in same 

calendar year. The prelicensing education required~~6.60.038 to obtain a mortgage loan 

~ CD 
originator license may be used to satisfy the continuing education requi~AS 06.60.f60 to 

renew a license, if the prelicensing education was completed in the calendar year immediately 

preceding the annual license period for which the renewal is sought. (Eff. 12/4/2010, Register 

196' am_l /_I /21;{ 7. Register 2 2'0) 

Authority: AS 06.60.038 AS 06.60.085 AS 06.60.160 

AS 06.60.060 AS 06.60.087 AS 06.60.910 

3 AAC 14.305(a) is amended to read: 

(a) If a relationship between a mortgage licensee or a registered depository institution 

and a mortgage loan originator is terminated, the mortgage licensee, the registered depository 

institution, or the mortgage loan originator shall terminate the sponsorship through the registry. 

The termination is effective when reported to the department through the registry. 

3 AAC 14.305(b) is amended to read: 

(b) When a relationship between a mortgage licensee m· a registered depository 

institution and a mortgage loan originator is terminated, the mortgage loan originator license 

becomes inactive and the mortgage loan originator may not operate as a mortgage loan originator 

until the department has 

(1) approved another sponsorship of the mortgage loan originator's license by the 

same or another mortgage licensee or registered depository institution; and 

17 
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e 
(2) reactivated the mortgage loan originator's license in the registry. 

3 AAC 14.305(d) is amended to read: 

( d) The department will not charge a fee for the reactivation of a license that becomes 

inactive due to a termination of a relationship between a mortgage licensee or a registered 

depository institution and a mortgage loan originator. (Eff. 12/4/2010, Register 196; 

amjj .!_().ocz, Register "2.tO) 

Authority: AS 06.60.012 AS 06.60.095 AS 06.60.910 

AS 06.60.090 

6 
Th~1eading of 3 AAC 14.315 is eac:ledto read: 

3 AAC 14.315. License termination and late [DELAYED] renewal. 

3 AAC 14.315(a) is amended to read: 

(a) If a licensee does not submit an application for renewal and pay the renewal fees 

under 3 AAC 14.310 to the department through the registry on or before December 31 of the 

annual licensing period, the department will assign a license status of "terminated/failed to 

renew" to the record of the licensee in the registry, and the licensee may not conduct activities 

for which a license is required under AS 06.60 after December 31 of the annual licensing period. 

To be eligible for a late [DELAYED] renewal of a license, a licensee must pay a late 

[DELAYED] renewal fee [of $250] and submit all information and payment required for 

renewal, including the reasonable costs under AS 06.60.250 of any investigation, before March 1 
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of the year following the annual licensing period. The late renewal fees under this subsection 

are $500 for a mortgage licensee and $250 for a mortgage loan originator. A licensee may 

resume activities for which a license is required under AS 06.60 when the department has 

approved the late [DELAYED] renewal of the license in the registry. If a licensee does not pay 

the late [DELAYED] renewal fee and submit all information and other payment required for 

renewal before March 1 of the year following the annual licensing period, the department will 

deny the late [DELAYED] renewal and change the license status to "terminated/expired." 

(Eff. 7/1/2008, Register 186; am 12/4/2010, Register 196; am J_l_I /2oq Register uo ) 

Authority: AS 06.60.085 AS 06.60.090 AS 06.60.910 

3 AAC 14.325(b) is repealed: 

~o?.p uve.d .. _J_ / ..!_/ 2° 17 ~/\ 
(b )IE l•EE I 0 rmFtC'ff\/}l{'ffi) AJq-cnVE LICENSE IS $50, PWS THE 

(Eff. 7 /112008, Register 186- am _f I _!_j2Drz, Register2 2 o ) 

Authority: AS 06.60.090 AS 06.60.910 

3 AAC 14.410. Reports. The reports of condition required under AS 06.60 · 

the annual reporting requirement of AS 06.60.lOO(a). 
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3 AAC 14.411 is amended to read: 

3 AAC 14.411. Financial statement to be submitted annually. No later than 90 days 

after the close of its fiscal year, a mortgage licensee or a registered depository institution shall 

submit to the department thr ugh the registry a financial statement for the preceding fiscal year 

that satisfies the requirement of 3 AAC 14.054. (Eff. 12/4/2010, Register 196; am _I /_I 12017 , 

Register 220 ) 

Authority: AS 06.60.100 AS 06.60.135 AS 06.60.910 

3 AAC 14.414 is amended to read: 

3 AAC 14.414. Late filing civil penalty [FEE]. A mortgage licensee or a registered 

depository institution shall pay a late filing civil penalty of $25 per day for each day that the 

annual report required under 3 AAC 14.410, the financial statement required under 3 AAC 

14.411, the report and fees required under 3 AAC 14.412, or a report of condition required under 

AS 06.60. lOO(c) is late. (Eff. 12/4/20 I 0, Register 196; am _I /_I IJE!L Register 220) 

Authority: AS 06.60.035 AS 06.60.100 AS 06.60.910 

AS 06.60.060 AS 06.60.800 

3 AAC 14.415 is amended to read: 

3 AAC 14.415. Supervision required. (a) A mortgage licensee shall supervise all 

operations and personnel at its principal office and any branch offices to ensure [INSURE] 

compliance with AS 06.60 and this chapter. A [THE] mortgage licensee or a registered 

depository institution shall diligently supervise each person operating as a mortgage loan 
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originator for the mortgage licensee or ie registered depository insti tution whether under an 
A 

exclusive contract or as an employee. 

(b) A [THE] mortgage licensee or a registered depository institution shall 

(1) establish, maintain, and enforce procedures to supervise the activities of all 

personnel, including persons operating as mortgage loan originators on behalf of the mortgage 

licensee~ registered depository institution; 

(2) monitor and review the activities of all personnel at each business location, 

including persons operating as mortgage loan originators on behalf of the mortgage licensee Q!. 

41he registered depository institution, to ensure [INSURE] compliance with AS 06.60 and this 

chapter; and 

(et~f

{~ 
~...,,._,.;.__ 

..,c...(M t.~
~q 
,,._a;t·'-1 
?A..llll....~.l 

ensure that each mortgage loan originator working on behalf of the mortgage 

comply with AS 06.60 and this chapter. 
2'> /~./J, c_ 14.l-! J.$· f:., rAJ'4o1.:vt1:Ucl.. (,,}' t:>J1'd.JA£3 <\.... ruu.0 3 ub;..<7.cl·itiln to r4?.A.,l_; 

(c) A mortgage licensee and a registered depository institution shall ensure that if a 

mortgage loan originator' s home or other location is used to conduct the majority of 

activities of a mortgage loan originator that the mortgage loan originator' s home or other 

location is registered as a branch office for the mortgage licensee or the registered 

depository institution. (Eff. 7/1/2008, Register 186; am 12/4/2010, Register 196; am 

_//_1 !2017 , Register izo) 

Authority: AS 06.60.012 AS 06.60.159 AS 06.60.910 

.. Tua.. ~-+idn ~...:t . .d.J/lj .. ~f ::S AAc.. IL\.tfu) ;s; ~~...(..-lo~: 
(c<:Jwl-,t_w t 3 .t::..Ac,. 1 "'1.'-12.c~. ~.:ord.s<!.lf t1t.0l".tw~ J1l'.>VI~ (!)(' r~\:.;ru~1. (~6·:;\t¢rr inst;+.Jh~n. 

The introductory language of 3 AAC 14.420(a) is amended to read: 
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(a) A mortgage licensee or a registered depository institution shall maintain 

3 AAC 14.420(a)(2)(A) is amended to read: 

(A) the original contract with the customer for the mortgage 

licensee's or the registered depository institution's compensation; 

3 AAC 14.420(a)(4)(B) is amended to read: 

(B) correspondence sent or received by the mortgage licensee or the 

registered depository institution relating to the loan application; 

{f(11~J..._ f ,;, .. ..::{)· 
~ ~-trt~i :n_.. 

3 AAC 14.420(a)(5) is amended to read: ~:~.)JJ 
~ 

(5) a copy of advertising that references the mortgage licensee's or the 

registered depositorv institution's business or that was paid for by the mortgage licensee!!!: 

the registered depository institution; 

3 AAC 14.420(a)(7) is amended to read: 

(7) if the mortgage licensee or the registered depository institution is not a 

natural person, a file containing 

(A) organizational documents for the entity; 

(B) minutes of board of directors or members meetings; 
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(C) a stock or ownership transfer ledger or other record showing 

ownership of all proportional equity interests in the licensee or the registered 

depository institution, ascertainable as of any given record date; and 

(D) an annual report, if required by state or federal law; 

3 AAC 14.420( c) is amended to read: 

(c) If a licensee 01· a registered depository institution does business in other states, it 

must be able to separate information regarding business transactions that occur entirely or 

partially in this state from information relating to other states, to enable the department to 

conduct an examination. (Eff. 7/1/2008, Register 186; am 12/4/2010, Register 196; 

am JJU 2Dt J, Register '2ZO) 

Authority: AS 06.60.135 AS 06.60.910 

3 AAC 14.425(a) is amended to read: 

(a) Before engaging in activities for which a license is required under AS 06.60 at a 

branch office, a mortgage licensee and a registered depository institution must register the 

branch office with the department through the registry. To apply for the registration of a branch 

office, a mortgage licensee or a registered depository institution shall [MUST) submit to the 

department through the registry 

(1) a complete Form MU3; 

(2) an application fee of $200 [$150]; 

(3) an annual registration fee of $300 [$250]; and 
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( 4) investigative expenses incuned by the department under AS 06.60.250. 

3 AAC 14.425(b) is amended to read: 

(b) A [THE] mortgage licensee or a registered depository institution shall [MUST] 

identify a branch manager on the Form MU3 for each branch office. A branch manager identified 

on the Form MU3 shall [MUST] submit to the department through the registry a complete Form 

MU2. 

3 AAC 14.425( c) is amended to read: 

(c) A mortgage licensee or a registered depository institution shall [MUST] identify 

on the Form MU3 the company name and address for the location where the books and records 

of a branch office are maintained. The records custodian reported on the Form MU3 must be an 

individual with authority on behalf of the mortgage licensee to answer inquiries from the 

department about the location of books and records of the branch office and to provide the 

department with access to a storage location. 

3 AAC 14.425(e) is amended to read: 

(e) To renew a branch office registration~ a mortgage licensee [LICENSE].!!.!:...! 

registered depository institution shall [MUST] submit to the department through the registry 

(1) an application to renew the branch office registration; 

(2) a branch office annual registration fee of $300 [$250]; and 

(3) investigative expenses incuned by the department under AS 06.60.250. 

24 



Register 220 ,:Ji.~"''io1fVcoMMERCE, COMMUNITY, AND EC. DE::;_ 
0 

3 AAC 14.425(f) is amended to read: 

(f) If a mortgage licensee or a registered depository institution does not submit an 

application for renewal of the branch office registration and pay the registration renewal fee 

under ( e) of this section to the department through the registry on or before December 31 of the 

annual registration period, the department will assign a status of "terminated/failed to renew" to 

the registry record of the branch office registration, and the mortgage licensee or the registered 

depository institution may not conduct activities for which a license or registration is required 

under AS 06.60 at the branch office after December 31 of the annual registration period. To be 

eligible for a late [DELAYED] renewal of the branch office registration, the mortgage licensee 

or the registered depository institution must pay a late [DELAYED] registration renewal fee 

of $250 [$125] and submit all information and any other payment required for registration 

renewal, including the reasonable costs under AS 06.60.250 of any investigation, before March 1 

of the year following the annual registration period. The mortgage licensee or the registered 

depository institution may resume activities for which a license or a registration is required 

under AS 06.60 at the branch office when the department has approved the late [DELAYED] 

renewal of the branch office registration in the registry. If a mortgage licensee or a registered 

depository institution does not pay the late [DELAYED] branch registration renewal fee and 

submit all information and other payment required for renewal before March 1 of the year 

following the annual registration period, the department will deny the renewal of the branch 

registration and change the branch office registration status to "terminated/expired." 
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3 AAC 14.425(g) is amended to read: 

(g) If a mortgage licensee or a registered depository institution submits an application 

for branch office registration renewal and a registration renewal fee under ( e) of this section to 

the department through the registry on or before December 31 of the annual registration period, 

the mortgage licensee or the registered depository institution may continue to conduct 

activities for which a license or registration is required under AS 06.60 at the branch office 

until the branch office registration renewal is denied. A registration renewal is effective on 

January 1 of the renewed annual registration period, even if granted after December 31 of the 

previous annual registration period. If a mortgage licensee or a registered depository 

institution fails to submit all information and payments required for branch office registration 

renewal before March 1 of the year following the annual registration period or otherwise fails to 

meet the requirements for branch office registration renewal, the department will deny the branch 

office registration renewal and change the branch office registration status to 

"terminated/ expired." 

3 AAC 14.425(h) is amended to read: 

(h) After a branch office registration status is changed to "terminated/expired," a branch 

office registration may not be renewed and a mortgage licensee or a registered depository 

institution shall [MUST] submit a new application for branch office registration and pay the 

fees and costs for an initial branch office registration, if the mortgage licensee or the registered 

depository institution seeks to conduct activities for which a license or a registration is 

required under AS 06.60 at the branch office. 

26 



0 
Register 220 ,,:-y_n*rt OJ t COMMERCE, COMMUNITY, AND EC. DEV \ . & 

3 AAC 14.425(i) is amended to read: 

(i) A branch office registration may be issued only in the name in which the mortgage 

licensee is licensed or the registered depository institution is registered to conduct business at 

the main address reported on the Form MUI. 

3 AAC 14.425U) is amended to read: 

(j) A mortgage licensee or a registered depository institution is responsible for and 

shall supervise all business operations subject to AS 06.60 and this chapter at a branch office of 

the mortgage licensee or the registered depository institution. 

3 AAC 14.425 is amended by adding new subsections to read: 

(k) If a mort~age loan originator conducts the majority of activities of a mortgage loan 
-tk M'\.1.k .. ~-J : \.:>,"VI 1:1ri .CJ i n .. -d·Q(' 15 1 

originator from home or other location, the mortgage licensee or the registered depository 

institution that sponsors the mortgage loan originator shall register the mortgage loan originator's 

home or other location as a branch office. 

([) Fees under this section are nonrefundable. 

(m) Nothing in this section relieves an applicant from the obligation to pay processing or 

other fees that the registry sets for services that the registry provides. (Eff. 7/1/2008, Register 

186' am 7/24/2009 Register 191 ·am 12/4/2010 Register 196; amJ!J_J 2.c 11 , Register 2.Zo) 

Authority: AS 06.60.035 AS 06.60.112 AS 06.60.910 

AS 06.60.110 AS 06.60.115 
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3 AAC 14.427 is amended to read: ~1....1l~c) 
3 AAC 14.427. Office relocation. A mortgage licensee 01· a registered depository 
~~ ' 

====·~ 
o seeks to relocate the office listed as the main address on the Form MUl or 

an office listed as a branch address on the Form MU3 [A PLACE OF BUSINESS] shall 

submit a written notice directly to the department at least 30 [14] days before relocating the 

business. In this section, "written notice" includes communication by electronic mail, but not by 

facsimile transmission. If the mortgage licensee or the registered depositon institution is 

otherwise in compliance with AS 06.60, the department will approve the change of address after 

the mortgage licensee or the registered depository institution submits the amendment of its 

record to the department through the registry. (Eff. 12/4/2010, Register 196; am I I I /2!>17 , - ---

Register 220) 

Authority: AS 06.60.115 AS 06.60.910 

3 AAC 14.430 is amended to read: 

3 AAC 14.430. Closure of office at main address on Form MUl without relocation of 

office or surrender of license or registration. (a) If a mortgage licensee or a registered 

depository institution seeks to close but not relocate the office listed at the main address on the 

Form MUI without surrendering its license or registration, the mortgage licensee or the 

registered depository institution shall [MUST] provide written notice and a request for 

approval of the office closure and inactive license or registration directly to the department at 

least 30 days before the proposed effective date of the office closure. The mortgage licensee.!!!. 
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the registered depository institution shall [MUST] certify that all mortgage loans will be paid 

in full or sold before the office closure and inactive status and shall [MUST] acknowledge to the 

department that the office closure and inactive license oi· registration will not be approved until 

all mortgage loans of the mortgage licensee or the registered depository institution have been 

paid in full or sold. 

(b) If the department approves the office closure and the inactive mortgage license Q!: 

registration, the licensee or the registered depository institution shall report the post-closure 

location of books and records and the post-closure records custodian by submitting an 

application for amendment of the Form MUI to the department through the registry. The 

department will not approve the office closure and inactive license or registration unless the 

mortgage licensee or the registered depository institution submits written verification to the 

department that 

(1) all mortgage loans of the mortgage licensee or the registered depository 

institution have been paid in full or sold; and 

(2) the books and records of the office at the main address on the Form MUI 

have been transferred to the post-closure location approved on the Form MUI. (Eff. 7/1/2008, 

Register 186; am 7/24/2009, Register 191; am 12/4/2010, Register 196; am_l /_I /2Dt7 , Register 

Authority: AS 06.60.090 AS 06.60.130 AS 06.60.910 

3 AAC 14.431 is amended to read: 
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3 AAC 14.431. Closure of office at main address on Form MUl with surrender of 

license or registration. (a) If a mortgage licensee or registered depository institution seeks to 
(fl .U~.i ~ '-~~))) Jr 

close but not relocate the office listed at the main address on the Form MUI and suffender its 

license or registration, the mortgage licensee or registered depository institution shall 

[MUST] provide written notice and a request for approval of the office closure and license Q!. 

registration suffender directly to the department at least 30 days before the proposed effective 

date of the office closure and license or registration surrender. The m011gage licensee Q!. 

registered depository institution shall [MUST] certify that all mortgage loans will be paid in 

full or sold before the office closure and license or registration surrender and shall [MUST] 

acknowledge that the office closure and license or registi:ation surrender will not be approved 

by the department until all mortgage loans of the mortgage licensee or 1·egistered depository 

institution have been paid in full or sold. 

(b) The mortgage licensee shall [MUST] submit an application for license Q!. 

registration surrender and office closure to the department through the registry. The department 

will not approve the application until the mortgage licensee or the registered depository 

institution has submitted directly to the depai1ment 

(1) written verification that the books and records of the office at the main 

address on the Form MUI have been transferred to the post-closure location approved on the 

Form MUI; 

(2) a complete closure report on a form provided by the department; and 
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(3) written verification that all mortgage loans of the mortgage licensee or the 

registered depository institution have been paid in full or sold, to be submitted on the 

letterhead of the business and signed, if the business is 

(A) a corporation, by the president or chief executive officer; 

(B) a limited liability company, by a member with a majority ownership, 

or by all members, if the limited liability company does not have a member with a 

majority ownership; 

(C) a partnership, by the general partner or a partner with a majority 

interest, or by all partners, if the partnership does not have a general partner or partner 

with a majority interest; 

(D) a sole proprietorship, by the sole proprietor. 

(c) The department approval of a closure of the location of the main address on the Form 

MU2 and a license or registration surrender is not effective until the department has approved 

the closure and license or registration surrender in the registry and changed the license m: 

registration status in the registry to "terminated/surrendered." 1 
> ~ 

fcEff. 12/4/20 I 0, Register 196; am_I /_I 12017 , Register~ 
Authority: AS 06.60.090 AS 06.60.130 AS 06.60.910 

AS 06.60.097 

3 AAC 14.432 is amended to read: (?C~-AA~ ~J ~· Uc »M.tMl~ ))) 8 
'3 AAC 14.432. Surrender of branch office~egistration~ A mortgage license~.!!!:..! 

registered depository institution that~HEij seeks to surrender a branch office registration 
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shall [MUST] submit an application for surrender of the branch office registration to the 

department through the registry. No later than seven days after submitting the application for 

surrender, the mortgage licensee 01· the registered depository institution shall [MUST] submit 

directly to the department the post-surrender location of books and records for the branch whose 

registration is surrendered. The department will not approve the surrender of the branch office 

registration until the mortgage license or the registered depository institution has submitted 

written verification that the books and records of the branch office have been transferred to the 

approved post-closure location. (Eff. 12/4/2010, Register 196· am_l/_I l'!ErL Register220 ) 

Authority: AS 06.60.112 AS 06.60.910 

3 AAC 14.434(a) is amended to read: 

(a) A mortgage licensee shall [MUST] apply to the department for approval of a change 

in control of the mortgage licensee. An application for a change in control must be submitted 

30 days before the change in control is effective. 

3 AAC 14.434(c) is amended to read: 

( c) When a mortgage licensee applies for department approval of a change in control of 

the mortgage licensee, the mortgage licensee shall [MUST] pay to the department a fee of $300 

[$150] per control person. The mortgage licensee must also pay investigative expenses incurred 

by the department under AS 06.60.130 and 06.60.250, before the department grants or denies the 

application. 
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3 AAC 14.434 is amended by adding a new subsection to read: 

\1.JL re..c. U l n:!. l<'Ull'. • ~( .u~ ..1·uh~t?..c:-+\ll,.. b~..: .. w~ e-;rGuitt~t<-fA<:.U b .?...y o11.ol -+M.. r'1.ort3e>--~ 
the departme11t. (Eff. 12/4/20l0 Register 196· amjjj _ _/2017 , Register 220) Ii~ ~'s <:P~+...-0 ) 

II itt..·'\kll.. "rJ~ e1n.A.. 

Authority: AS 06.60.027 AS 06.60.130 AS 06.60.910 . .L J CJ 
(J<>"TrO f(!r .:S l'll" 

(.uta_i l &J:o)~ AS 06.60.035 

The introductory language of 3 AAC 14.435 is amended to read: 

3 AAC 14.435. Shared business location. A mortgage licensee or a registered 

depository institution may share office space with another business if each business 

(Eff. 7/112008 Regi ter 186; am 12/4/2010, Register 196; am_/ /l__/':ht1 , Register 7.21J ) 

Authority: AS 06.60.110 AS 06.60.910 

3 AAC 14.440 is amended to read: 

3 AAC 14.440. Amendments to information on file with department within or 

outside the registry. A licensee or a registered depository institution shall notify the 

department in writing no later than seven days after a change in a document or information 

previously submitted directly to the department. A licensee or a registered depository 

institution shall submit an amendment to the department through the registry no later than seven 

days after any change in the information the licensee or a registered depository institution has 

previously submitted to the department through the registry, unless a different time period is 
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otherwise specified. (Eff. 7 /1/2008, Register 186; am 12/4/2010, Register 196; am I I f I 2Dt7 , ----

Register 22-0 ) 

Authority: AS 06.60.016 AS 06.60.130 AS 06.60.910 

The introductory language of3 AAC 14.510 is amended to read: 

3 AAC 14.510. Misleading, unfair, or deceptive advertising. Misleading, unfair, or 

deceptive advertising under AS 06.60.320 and 06.60.340(7), (11 ), or (25) includes the following 

practices by a person who is required to be licensed or registered under AS 06.60: 

3 AAC 14.510(2) is amended to read: 
,.---"":"'T'~~~-:-~-r--... 

~I" t r~s; ~;-1-?-rtU . 
. -•,,'I" ,,.·1 t-" '"'' . . ~· t ._ · (2) advertising without clearly and conspicuously disclosing the complete name 
;Jll...-_,o.~ '-' · 1 1n.!;;J"I U!IOt\ 

o the licensee, e)""any other name listed in the registry, and the unique identifier of the 
/I 

mortgage licensee or the registered depository institution, and if the advertisement refers to 

the name of a mortgage loan originator, the unique identifier of the mortgage loan originator, 

except that the licensee or the registered depository institution is not required to display the 

unique identifier in radio or television advertisements; 

(Eff. 7/ 1/2008, Register 186; am 12/4/2010, Register 196; am_\ /_I /2011 , Register 210) 

Authority: AS 06.60.320 AS 06.60.340 AS 06.60.910 

AS 06.60.330 

3 AAC 14.515 is amended by adding new paragraphs to read: 
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~· ~_L. ~ (7) conducting loan modification without servicing rights; ~-rf- ~ ... 3 ~Ac:... 
l ~. · \SC7) · l'"l), c-J.,~ 

~,1 v~ ~(8) conducting foreclosure relief services for a fee without a mortgage license; and . .J:l,u. .. A~ _ 

o · !> ..t..-.J..r ul.tn.. J..,-
~ ~ ~(9) conducting the majority of activities for which a license is required under AS 06.60 -~-t.M..·t 
0-5·" ~ <r{. AAC 

at a location that is not the main office or registered as a branch office under 3 AAC 14.425. (Eff. (. ) 
l"#. $15° (p 

7/1/2008, Regi ter 186; am J 2/4/2010 Register 196· am_fl_f /2011 , Register 22.0) .,;ta. rt.. ..J·~ .))} 
Authority: AS 06.60.340 AS 06.60.910 

.f "· "" .;..u 'c I\~ 
The editor's note - 3AAC 14.825 is repeated:-?fi-<>Jeh_d J 

[EDITOR'S NOTE: FOR DELIVERY BY UNITED STATES MAIL, THE ADDRESS 

OF THE DEPARTMENT'S JUNEAU OFFICErls: DIVISION OF CORPORATIONS, 

BUSINESS, AND PROFESSIONAL LICESNING, DEPARTMENT OF COMMERCE, 

COMMUNITY, AND ECONOMIC DEVELOPMENT, P.O. BOX 110806, JUNEAU, AK 

99811-0806. FOR HAND DELIVERY OR DELIVERY BY DOMESTIC COURIER SERVICE, 

THE ADDRESS OF THE DEPARTMENT'S JUNEAU OFFICE IS: DIVISION OF 

CORPORATIONS, BUSINESS, AND PROFESSIONAL LICENSING, DEPARTMENT OF 

COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT, 333 W. WILLOUGHBY 

AVE., 9TH FLOOR, JUNEAU, AK 99801.]~ff. 7/24/2009, ~egiste 1 191 , tttB l2/ B/209,9 {)..., ,., 
:ct "f'JJJl,.(,v.1.·~ ; Ct::..4~ -~ -;AollD: 1 ...... .:) .~<'-

. . . · . I "l . -:.J..S ~ ~·,l~,·~<>l. · ,})) 

"Tk l\..vt·hi.:1r\t'r -:.1-t-·oJ 'Id.,.. ,,.,1 ~......., ·"~ 3 AA C. IY. ~;i..S I~ ch~ tc, r~u!: 
Authority: [AS 06.60.870] AS 06.60.910 
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[EDITOR'S NOTE: THE ADDRESS OF THE DEPARTMENT'S ANCHORAGE 

OFFICE IS: DIVISION OF BANKING AND SECURITIES, DEPARTMENT OF 

COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT, 550 WEST 7TH 
la. 'f.ul>~i 

AVENUE, SUITE 1940, ANCHORAGE AK 99501.] (eff. 7/ l/2008 Ri:igister 189· aA~ ~.., 
~'-} 

~/~ -r4-

3 AAC 14.917 is amended to read: 

1 ~ fJ. c_ 

J'l . 11~..U. 
..c.uv. ·..tu.~;---.( . ))) 

3 AAC 14.917. Change oflabels for license or registration status designations used 

by the registry. If the registry uses a label for a license or a registration status that is different 

from a label used in this chapter for the license or registration status, a change of [A] license .Q! 

registration status through the registry is effective for the licensee or tbe registered depository 

institution without regard to the difference in the label used. (Eff. 12/4/2010, Register 196; am 

_l/_I /2Dr7, Register 220) 

Authority: AS 06.60.016 AS 06.60.910 

3 AAC 14.920(a) is amended to read: 

(a) A person required to be licensed or registered under AS 06.60 shall maintain a 

current, valid mailing address and electronic mail address with the department through the 

registry. An applicantl [OR] licensee, or registered depository institution shall monitor its 

record in the registry and its electronic mail address filed with the registry for communications 

from the department and information regarding its license or registration. For an applicantl 
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(;) 
[OR] licensee, or registered depository institution, the department will use the latest mailing 

address submitted to the registry for official communications, notifications, and service of legal 

process. 

3 AAC 14.920(b) is amended to read: 

(b) A person required to be licensed or registered under AS 06.60 shall file an 

application to amend its record with the department through the registry 30 days before ~ 
Glf'\ 

[IMMEDIATELY UPON] a change of a mailing address and immediately upon a change of 

(OR] electronic mail address. A mortgage licensee or a registered depository institution shall 

submit a fee of $50 to the department through the registry with an application to amend its record 

because of a change of a mailing address. The department will not assess a fee to amend the 

mailing address of a mortgage loan originator in the registry. A change of the mailing address of 

a licensee or a registered depository institution in the registry is effective when approved by 

the department in the registry. 

The introductory language of 3 AAC I4.920(c) is amended to read: 

( c) If a mortgage licensee or a registered depository institution seeks to change its 

name, the mortgage licensee or the registered depository institution shall [MUST] submit an 

application to amend its Form MUI and a fee of $100 [$50] to the department through the 

registry. No later than seven days after filing the application to amend the Form MUI for a 

change of name, a mortgage licensee shall [MUST] submit directly to the department 
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(Eff. 7/1/2008, Register 186; am 7/24/2009, Register 191; am 12/13/2009, Register 192; am 

12/4/20 I 0, Register 196; am l)_l /'21";17 , Register 220) {a ''f.u.J..~ ;· Jo 
..--·····--.. ..-. 

Authority: AS 06.60.035 [AS 06.60.870] AS 06.60.910 ~ ~ N{.£J.M-,,.., 

~ 7-UW ~ A/J.''' 14.1N(;x>( lf>)1 

J~~ Ll,._ :4J:: -~ 
,_:a~ ,.,_,\ ~ .u-vl .3 

3 AAC 14.990(a) is amended by adding a new paragraph to read: 3 A..<J. (. IL/ . !J 'fo {cL) c ~J) b ''--::r 
(10) "mortgage loan originator's home" means the current residential address as ·~c~. ))) 

l(f ::~-~ .. VI. · • • • ~- : 'J;" ,.. • i) .? , ~ ~-1 . listed on the mortgage loan originator's Form MU4. _ -~A ~ 

ru.--{.;~ o! 1~ 1 /J,J\ r_ l"I . no(h): 7) r , "- I 

J~~ .:~~ .:J::J:;:.R ·d . .vi.u.~ ,.J:- .-04. 
3 AAC 14.990(b) is amended by adding a new paragraph to read: -'l..Nv--l 1 ~ AAC.. li./! i"IO l b}[ (,' .}A/'"' 

~~.}) 

(7) "report of condition" means a quarterly mortgage call report as required by 

the registry. (Eff. 7/1/2008, Register 186; am 7/24/2009, Register 191; am 12113/2009, Register 

192; am 12/4/2010 Register 196- am _l/_l 11..DI? , Register 2'2.0) 

Authority: AS 06.60.010 AS 06.60.016 AS 06.60.910 
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