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Sample Land Sale Contract, Version 2

CONTRACT FOR SALE OF LAND



THIS AGREEMENT is made between the City of __________ hereinafter designated as "City" and _________________________ hereinafter designated as "Buyer".



WITNESS:  The City agrees to sell and the Buyer agrees to purchase the following real property (land), together with all improvements, fixtures, and equipments, attached to or situated thereon, on the terms and subject to the conditions specified in this agreement and subject to any reservation, restrictions and rights of way of record:


1.  Purchase Price: Buyer agrees to pay a total purchase price of _______________ dollars ($__________), the money to be paid as follows:


2.  Possession: Possession shall be given to buyers upon execution of this agreement.


3. Buyer's Cost: Buyer agrees to pay any of the following costs:

a. Any taxes and assessments on the property occurring after the date of this agreement;

b. Any credit reporting fees;

c. Any recording fees associated with the recording of this contract or the deed from City to Buyer;

d. Title Insurance.



4. City's Costs: City agrees to pay the following costs;

a. Any legal fees associated with the preparation of the deed from City to Buyer.



5. Binding On Successor: The parties agree that the terms of this contract will apply to and bind their heirs, executors, administrators, assigns, or any successor in interest of the parties.  If the buyer is more than one person, all obligations, promises, conditions, covenants and warrantees are joint and several.



6. Deed: City shall convey to Buyer a Quit Claim Deed to the property described above upon final payment of the purchase described in paragraph one.



7. Right of First Refusal: Buyer grants to City the first option to purchase the property back from Buyer, together with all improvements thereon, should Buyer decide at a later date to sell the property.


Buyer shall submit to City any offer to sell the above described property and City shall have thirty (30) days from receipt of the offer to accept or reject the offer. Buyer shall also submit to City any offers to purchase the above described property and City shall have thirty (30) days from the receipt of said offer to respond with an equivalent offer acceptable to buyer. All acceptances or responses from City will expire thirty (30) days from the date of receipt of the offer unless the Buyer in writing extends the period. City may waive the right of first refusal, provided such waiver is in writing.  Buyer shall mail all offers to City, pursuant to Section 9 regarding Notices.


The right of first refusal granted to City shall expire years from the date of this agreement or upon the sale of the above described property by Buyer.


8. Waiver: Waiver by City of any default in the performance by Buyer of any of the terms, covenants, or conditions contained in this agreement, shall not be deemed a continuing waiver of the same or any subsequent default. Any waiver of rights accruing under this agreement to the City or Buyer shall be in writing.


9. Notices: Any notices which are required of this agreement, or which either City or Buyer may serve upon the other, shall be in writing and shall be deemed served when delivered personally or when deposited in the United States mail, postage prepaid, return receipt requested addressed to Buyer at_______________________________ or addressed to City at P.O. Box ___, __________, AK 99___, attention City Clerk.


10. Default: Time is of the essence to this agreement. Default will occur if Buyer fails to pay any sum when it becomes due under this agreement or fails to perform any other covenant required to be performed by Buyer. Neither the extension of time of payment of any sum to be paid hereunder nor any waiver by City of rights to declare this contract forfeited for any breach thereof shall in any manner affect the right of City to cancel this contract and retain all sums paid thereunder as liquidated damages for default by Buyer.

Upon default, the City may declare the entire contract price, or the remaining balance, due and payable.


11. Integrated Agreement: This agreement as signed by the parties constitutes the entire agreement between them. Any modification or alteration of this agreement shall not be valid unless evidenced by a duly signed writing supported by consideration additional and independent from the consideration for this agreement.


12. Authorization: This agreement is entered into by the City pursuant to authority granted by Ordinance ________ passed and approved by the City Council for the City of __________ on __________________________. 
Dated: _____________________






Dated: ________________________


CITY OF _____________: 







LESSEE:
____________________________





_______________________________
Mayor

_______________ 









ADDRESS:

_______________, AK 99555










 __




















_______________________________
STATE OF ALASKA




)










) ss:
THIRD JUDICIAL DISTRICT

)

On this ____________ day of _____________ 20__, before me the undersigned Notary Public, personally appeared ___________________________ known to be to be the individual described in and who executed the foregoing instruments for the CITY OF __________ as Mayor, and acknowledged to me that s/he understood the contents of the instrument, was duly authorized to sign the instrument and did sign the instrument as a free and voluntary act for the uses and purposes therein described.

WITNESS my hand and seal the day and year hereinabove written.







_________________________________
















Notary Public for Alaska
















My Commission expires: __________
STATE OF ALASKA




)











) ss:

THIRD JUDICIAL DISTRICT

)

On this ______________________ day of 20__, before me the undersigned Notary Public, personally appeared ______________________ known to be the individual described in and who executed the foregoing instruments as BUYER and acknowledged to me that s/he understood the contents of the instrument, was duly authorized to sign the instrument and did sign the instrument as a free and voluntary act for the uses and purposes therein described.
WITNESS my hand and seal the day and year hereinabove written.







_________________________________
















Notary Public for Alaska
















My Commission expires: __________
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