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Sample Quitclaim Deed Containing Residential Restriction

QUITCLAIM DEED
The Grantor, the City of 

, 
(address)
, 
(City)
, Alaska, 99___, for and in consideration of the sum of $___________, conveys and quitclaims to ________________, the Grantee, of ____________________, Alaska, all interest in the following described real estate, situated in the State of Alaska:

This grant is subject to the condition that, prior to ___________________, 20__, the subject property may not be used for any purpose except owner-occupied single-house-hold residential use.  (This condition does not require the owner to construct any building on the property during the period in which it is in effect.)  Upon breach of this condition, the grantor shall be entitled to re-enter and recover title to the subject property by filing an action in a court of competent jurisdiction and obtaining a judgment divesting the grantee of title and revesting it in the grantor.

Date this _____ day of ____________________________, 20__.








GRANTOR:








____________________________________








Title: _______________________________








For the City of _______________________

STATE OF ALASKA


)






)ss.

THIRD JUDICIAL DISTRICT
)


BEFORE ME, the undersigned, a notary public in and for the State of Alaska duly commissioned and sworn as such, this day personally appeared __________________ known personally to me, who, being sworn, stated that ______ is the __________________________ [title of office held] for the City of ____________________, acting pursuant to Ordinance # _____ duly adopted on _______________________20__, and that executed the same freely and voluntarily for the uses and purposes therein set forth.


WITNESS 
MY HAND AND OFFICIAL SEAL THIS ______________ DAY OF ____________________, 20__.  








____________________________________








Notary Public for Alaska








My commission expires ________________


Liability.  The Maker hereby waives demand, presentment for payment, protest, and notice of protest and of nonpayment.


Maximum Interest.  Notwithstanding any other provision of this Note or of the Deed of Trust of Interest, fees and charges payable by reason of the indebtedness evidenced hereby shall not exceed the maximum, if any, permitted by governing law.

Applicable Law.  This Note shall be construed according to the laws of the State of Alaska.








____________________________________








____________________________________
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