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Sample Non-Code Ordinance

Providing for Land Disposal by Sealed Bid

ORDINANCE NO. ___
AN ORDINANCE PROVIDING FOR THE SALE OF CERTAIN BOROUGH LAND SETTING THE DATE OF SALE AND PRESCRIBING TERMS

BE IT ORDAINED, by the Assembly of the ______________ Borough:


Section 1. Classification. This ordinance is not of a general and permanent nature and shall not be codified.

Section 2. The following described parcels of Borough land shall be offered for sale at a public sealed bid auction:
	PARCEL NAME
	# LOTS

	
	

	
	

	
	

	
	

	
	

	
	

	
	



Section 3. Sealed bids shall be received by the 
(borough department)

 beginning 
(date and time)
. Bids will be opened in public beginning at 

 a.m. (weekday), _____ (date) ____. All bids will be opened at the Borough Assembly Chambers, 
(address)
. Sale brochures and bid packets will be available at the 
(borough name)
, 
(borough department)

, 
(address)
, beginning 
(date and time)
.


Section 4. Each bid must be accompanied by a bid fee of $______. Down payments will be due at the time the real estate purchase agreement is signed.


Section 5. The minimum acceptable bid shall be eight-five percent (85%) of the appraised value.


Section 6. All sales shall be on the following basis:

a. The terms of the sale shall be eight i) or ii) below, at the option of the purchaser:
i. The purchaser shall make a down payment of five percent (5%) of the purchase price. The balance due shall be paid in equal monthly installments according to an amortization schedule based on ten percent (10%) compound interest, for a period of ten (10) years. 
ii. The purchaser shall make a down payment of five percent (5%) of the purchase price. A discount of ten percent (10%) off the purchase price will be given for full payment of the purchase price minus the discount by (date and time). If such payment in full is not timely received, the purchaser shall pay in accordance with option (i) above. If payment is timely received, a quitclaim deed shall be executed in accordance with section (6.d) below.

b. Payment of unpaid balances may be accelerated at the option of the purchaser without penalty.

c. The highest responsive bidder shall:
i. Execute a real estate purchase agreement: and
ii. Pay in full in accordance with 6.a.ii (above), or execute a promissory note and deed of trust.

d. After the payment in full has been received, the Borough Administration shall execute a quitclaim deed in favor of the highest responsive bidder.

e. Any United States citizen or resident alien, eighteen (18) years of age or older, is eligible to participate in this sale.

f. The following persons may not participate in 
(borough name)
land sales either in their spouse, dependent child, or solely-owned or family-owned business:
1.      
a. Borough Mayor


b. Borough Administrative Director


c. Director, 
(borough department)



Section 7.  The Director of the 
(borough department)

 shall have the authority to publish such auction procedures as s/he shall deem advisable. All bidders must comply with said procedures to be considered responsive bidders. The director of the 
(borough department)

 shall have sole discretion to determine if a bidder has complied with bid or auction procedures.

Section 8. Effective Date. This ordinance shall be effective on the day after its adoption.
PASSED AND APPROVED THIS ______ DAY OF _______, 20____.
__________________________________

Presiding Officer

ATTEST:
___________

__________________

Clerk of the Assembly


