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Anchorage, AK 99501
alcohol.licensing@alaska.gov
https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Alcoholic Beverage Control Board

Form AB-01: Transfer License Application
*

What is this form?

This transfer license application form is required for all individuals or entities seeking to apply for the transfer of ownership and/or
location of an existing liquor license. Applicants should review Title 04 of Alaska Statutes and Chapter 304 of the Alaska
Administrative Code. All fields of this form must be completed, per AS 04.11.260, AS 04.11.280, AS 04.11.290, and

3 AAC 304.105.

This form must be completed and submitted to AMCO’s main office, along with all other required forms and
documents, before any license application will be considered complete.

Section 1 - Transferor Information

Enter information for the current licensee and licensed establishment.

Licensee: ManaladKakie The ikemel g9y

License Type: Qv eraﬁ e Dis ?e oo Statutory Reference: Q41090
Doing Business As: Cheicda's Palace

Premises Address: 123 4% Avenue

City: LA a State: A\ R kt-\ ZIP: q 964 H

Local Governing Body: kengi Peh;ﬂjulﬁ E)m—o.,.j\n

Transfer Type:

D Regular transfer

E Transfer with security interest

D involuntary retransfer

OFFICE USE ONLY

Complete Date: q/—;{//b Transaction #: , qO’l’,
Board Meeting Date: [0 /¢&9 //b License Years: ,Lblg oo ’ b
Issue Date: BRE: ( 21 .(

h
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Alaska Alcoholic Beverage Control Board
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LT Form AB-01: Transfer License Application

“
Section 2 - Transferee Information
Enter information for the new applicant and/or location seeking to be licensed.
Licensee: K\D%\Al‘ke ?‘ 22 L —E L—LC’
Doing Business As: ¢ brisls's ?a\a‘e
Premises Address: I%% 4% Nvoos
City: SQ ward State: A\a sk o A Ciqéé L{
Community Council:
Mailing Address: i120 E uu1\¥mdn 24 PMB 4Hi4
City: Amhmﬁ " State: | Alaska 2P | 99s1s
Designated Licensee: “Tars Sdecnss
Contact Phone: q 07 87¢ 5324 Business Phone:
Contact Email: chattecmak @ \j,a\,\ 009 LOM

Yes No
Seasonal License? O E If “Yes”, write your six-month operating period:

Section 3 - Premises Information

Premises to be licensed is:

an existing facility L

A

a new building D a proposed building

The next two questions must be completed by beverage dispensa (including tourism) and package store applicants only:

What is the distance of the shortest pedestrian route from the public entrance of the building of your proposed premises to
the outer boundaries of the nearest school grounds? Include the unit of measurement in your answer.

Nt’.a&ri’sx 56\'\6‘0‘ i})ﬁ?«tn(‘j 15 Swan\ E\?mm'\ﬂf;f Sim;'. D-HMJ\cs dk)d?l‘

What is the distance of the shortest pedestrian route from the public entrance of the building of your proposed premises to
the public entrance of the nearest church building? Include the unit of measurement in your answer.
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Section 4 - Sole Proprietor Ownership Information

This section must be completed by any sole proprietor who is applying for a license. Entities should skip to Section 5.
If more space is needed, please attach a separate sheet with the required information.
The following information must be completed for each licensee and each affiliate (spouse).

This individual is an: Dapplicant \ affiliate

Name:

Address:

City: State: ZiP:

This individual is an: D applicant D affiliate

Name:

Address:

City: State: ZIP:

Section 5 - Entity Ownership Information

This section must be completed by any entity, including a corporation, limited liability company (LLC), partnership, or limited

partnership, that is applying for a license. Sole proprietors should skip to Section 6.

If more space is needed, please attach a separate sheet with the required information.

e If the applicant is a corporation, the following information must be completed for each stockholder whe owns 10% or more of
the stock in the corporation, and for each president, vice-president, secretary, and managing officer.

* Ifthe applicant is a limited liability organization, the following information must be completed for each member with an
ownership interest of 10% or more, and for each manager.

e If the applicant is a partnership, including a limited partnership, the following information must be completed for each partner
with an interest of 10% or more, and for each general partner.

Entity Official: 2P A LLE

Title(s): Mo e Phone: 07 250 25 Y| % Owned: 100
Mitlees H20 £ HdDwua 24 PMB Y4

City: Anc "“'""‘S » State: /-“( ZIpP: qq 5js5

[Form AB-01] (rev 06/30/2016) Page30of7




IV WV HMVCIHIULS, JUiLE Luuy

Anchorage, AK 99501
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Alaska Alcoholic Beverage Control Board

mg Form AB-01: Transfer License Application

Entity Official: —-T-o oy 5\ fausS

Title(s): W\al"\ﬂfije 4 Phone: qoz 5 75 5 35 11 % Owned: 0

City: AM\W .'af:)c State: mab ]iﬁ ZIP; 99515

Entity Official: Charles £ Jackson Se

Title(s): PG ae ¢ Phone: 907 240 284 % Owned: O
. N .

Address: W20 ¢ ngrmaﬂ 24 pMG "“é’

City: Ahc\'\c rége Sate: Alab“ﬂ. g ‘7?5 s

\J

Entity Official:

Title(s): Phone: % Owned:

Address:

City: State: ZIP:

This subsection must be completed by any applicant that is a corporation or LLC. Corporations and LLCs are required to be in good
standing with the Alaska Division of Corporations (DOC) and have a registered agent who is an individual resident of the state of
Alaska.

DOC Entity #: LOO387 27 AK Formed Date: 5 1_2 Y / 2014 Home State: A\a5¥ o
Registered Agent: on Bdinuis Agent’sPhone: | ¢p 7 57% 5354
Agent’s Mailing Address: 20 E Uulr }\ma/» 24 PMA Y14
City: Ane l’wr:‘ 3 ¢ e A\as\f o i 6?75' 5

Residency of Agent: Yes No

Is your corporation or LLC's registered agent an individual resident of the state of Alaska? @ D

[Form AB-01] (rev 06/30/2016) Page4 of 7
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—
Section 6 - Other Licenses
Ownership and financial interest in other alcoholic beverage businesses: Yes No
Does any representative or owner named as a transferee in this application have any direct or indirect E D
financial interest in any other alcoholic beverage business that does business in or is licensed in Alaska?

If “Yes”, disclose which individual(s) has the financial interest, what the type of business is, and if licensed in Alaska, which
license number(s) and license type(s):

Ck&(‘e5 E SJL*SC‘\'S{ d’."-O‘-‘\\‘ S*(éi"\ﬁj ‘\G«“Q r\han(“-‘&,\ Y A'\'t’"é'&-‘( a3 fe&‘\‘ﬁu“’»\‘b
in Sewserd, Maska Yt each have Restauwrant | &A;S Place ~Public Convenience
e Enses Y

ChedNeimma L 5040 , Rm\«mT Candina s HOYp , Alaske Sec¥ud Gel: 3021\

Section 7 - Authorization

Communication with AMCO staff: Yes No

Does any person other than a licensee named in this application have authority to discuss this license with D
AMCO staff? -

If “Yes”, disclose the name of the individual and the reason for this authorization:

= —— m
[Form AB-01] (rev 06/30/2016) Page5of7
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o Anchorage, AK 99501
alcohol.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

Alaska Alcoholic Beverage Control Board
Form AB-01: Transfer License Application

Section 8 - Transferor Certifications

Additional copies of this page may be attached, as needed, for the controlling interest of the current licensee to be represented.

iopf that the undersigned represents a controlling interest of the current licensee.

(either the sole proprietor or the controlling interest of the cu rrently licensed entity)
‘transfer of this license, and to the best of my knowledge and belief find the

_rrect and complete.

| declare under penalty of unsworn falsifi
i additionally certify that i 'as the currenylic

infprmation on7ap ic |on to be; ry

j@/fww S K SLALRESS

Printed name of transferor

- - ]
Subscribed and sworn to before me this 21 _day of | i __ ,20_ 16 .

Signature of Notary Public

/ ]}~
Notary Public in and for the State of /‘\%-f'}/{‘-’

2 A B I
4'//’5 h N My commission expires: <" 2> /]

Signature of transferor

Printed name of transferor
Subscribed and sworn to before me this day of ,20

Signature of Notary Public

Notary Public in and for the State of

My commission expires:

_————————— e =

[Form AB-01] (rev 06/30/2016) Page 6of 7
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Phone: 907.269.0350

Alaska Alcoholic Beverage Control Board

Form AB-01: Transfer License Application

—
Section 9 - Transferee Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials

—
| certify that all proposed licensees (as defined in AS 04.11.260) and affiliates have been listed on this application. | $

!
I certify that all proposed licensees have been listed with the Division of Corporations. f $
I certify that | understand that providing a false statement on this form or any other form provided by AMCO is grounds B
for rejection or denial of this application or revocation of any license issued.

I certify that all licensees, agents, and employees who sell or serve alcoholic beverages or check the identification of a :
patron will complete an approved alcohol server education course, if required by AS 04.21.025, and, while selling or %
serving alcoholic beverages, will carry or have available to show a current course card or a photocopy of the card
certifying completion of approved alcohol server education course, if required by 3 AAC 304.465.

| agree to provide all information required by the Alcoholic Beverage Control Board in support of this application. $
.

As an applicant for a liquor license, | declare under penalty of unsworn falsification that | have read and am familiar with AS 04 and
3 AAC 304, and that | have examined this application, including all accompanying schedules and statements, and to the best of my
knowledge and belief find them to be true, correct, and complete.

i A

Signattire of transfere-é

‘——l-'o e L S '%T Auss

Printed name

Subscribed and sworn to before me this £\ day ofcmf ,20 /6 .

‘%‘-(:e:.-"'"""“"-. é --"Ir s _,_.:_.____-ﬂ...

Signature of Notary Public

2y BT,
//@f A\ N
LT

Notary Public in and for the State of 7{,'/-”5!-"-5\

2 27,8
My commission expires: < - 219

[Form AB-01] (rev 06/30/2016) Page7of 7




AFFIDAVIT OF PUBLICATION

Newspaper Company:

Seward Journal

State of Alaska, City of Seward

@é CL

personally appeared before me and says that he/she

is an authorized agent of the above named newspaper company, an Alaska business in the
City of Seward, doing business in said City under the trade name listed above, a
newspaper published in said City; That he/she is authorized to make such affidavits of
publication on behalf of said newspaper business. The said newspaper is of general
circulation in the said City and in the area adjacent thereto; That he/she has reviewed the

regular additions of said newspapers published on (list dates)
L2 20/ %

AoG -

and finds that the attached advertisement éppeared in each of said editions, to with:

o T XL

(deponent)

State of Alaska Third Judicial District. Subscribed and sworn to (or affirmed) before me

at Seward this

dayof_ﬁ&%u‘ﬁ'

, 20/ (o

(/W/vj\ W

Notary Public*s Signature
My Commission Expires:

L /8719

..‘}
iy

={ NOTARY >
x: PUBLIC /

Manolakakis Inc, DBA
Christo's Palace, located
at 133 4th Ave, Seward,
Alaska, is applying for a
transfer of a Beverage Dis-
pensary AS 04.11.090 li-
quor license to Klondike
Pizzeria Il LLC. The trans-
feror/lessor retains a secu-
rity interest in the liquor li-
cense which is the subject
of this conveyance under
the terms of AS 04.11.360
(4)(B); AS 04.11.670 and 3
AAC 304.107 and may, as
a result, be able to obtain
a retransfer of the license
without satisfaction of oth- |
er creditors,

Interested persons should
submit written comment to ||
their local governing body,
the applicant and to the Al-
coholic Beverage Control
Board at 550 West 7th Ave
Suite 1600 Anchorage, AK
99501.




PURCHASE OF BU

S AGREEMENT

THIS PURCHASE OF BUSINESS AGREEMENT (the "Agreement") made and entered into

this____ 4th  dayof _May_ ., 2016 (the "Execution Date"),
BETWEEN:
Manolakakis Inc. d/b/a Christo’s Palage P.O. Box 830 Seward, Alaska 99664
(the "Seller™)
OF THE FIRST PART
and
Klondike Pizzeria IT LLC of 1120 E Huffman 24 PMB 416, Anchorage, Alaska 99515
(the "Putchaser™)

OF THE SECOND PART

BACKGROUND

A. The Seller is the owner of __ Christo’s

alace

of 133 Fourth Avenue, Seward,

Alaska 99664 (the "Business"), which cafries on the business of Restaurant under the

operating name Christo’s Palace in the S

. The Seller owns the assets of the Busines
to the Purchaser, subject to any exclusior
desires to buy the Assets.

IN CONSIDERATION of the provisions conta

ate of Alaska.

s and desires to sell certain assets (the "Assets"),
s set out in this Agreement and the Purchaser

ned in this Agreement and for other good and

valuable consideration, the receipt and sufficien¢y of which consideration is acknowledged, the

Parties agree as follows:

Definitions

1. The following definitions apply in the A%reement:




. The "Assets" consists of the follawing:

1. Real Estate located at 133 Fourth Avenue, Seward, AK 99664, Parcel I1)

14907005,

ii.  Alaska Beverage Dispen

sary License No..822.

ili.  All equipment used in cajrying on the Business,

ii.  Allinventory and packaging.

iii.  All books, records and files, relevant fo carrying on the Business.

iv.  The goodwill of the Busipess including the husiness name within the State

-of Alaska.

and does not include any Excluded Assets.

. "Closing" migans the completion of the purchase and sale of the Asseisas
described in this Agreement by-ghe payment of agreed consideration, and the

transfer of title to the Assets.

"Excluded Assets" means assets{that are owned b_jr the Seller but do not forfn any
part of the Assets for the purpose of this transaction: Excluded Asséts will include

the following:

i Cashitems held by the Seller including; but not limited to, cash bank

halances, and term depo

fi.  Securities held by the Sg
‘bonds, and debentures.

ifi.  Records in the possessig
corporate and financial 3
activities of the Busines

511s,

Hler inchuding, but not limited to, shares notes,

n of the Seller relating to the excluded assets and
ecords which are not related to carrying on the

]

al




N

(V3]

. The Parties agree that the. Purchase Pricd

iv.

Personal items located at |

property not related to the business.

d. "Parties” means hoth the Seller apd the Purchaser-and "Party” means any one of

them.

Sale

Subject to the terms and conditions of this Agreement, and. in reliarice on the

representations, warranties, and conditio
sell the Assets to the'Purchaser and the P
Seller.

Puarchase Price

Assets as follows subject to required adj

s set out in this Agreement, the Seller agrees to
urchaser agrees to purchase the Assets from the

for the Assets will be allocated among the
istments based upon appraisal that are agreed

upon by-the Parties:
Real Estate $850,000.00
Li_quar Dispensary License $10,000.00
Business Equipment $100,000.00
Inventory and packaging $75,000.00
Books, records.and files $25,000.00
Goodwill $90,000.00
‘Sub-Total $1,150,000.00
State Sales Tax 0% (Reg. #: ) $0.60
Purchase Price $1,150,000.00

The agréed upon purchase price will be peczramtathen

deposit 85,000 earnest money with First

> Y4
_ $1 130,000 and the buyer shall
American Title no later than 5 days of si oning

agreement, that shall be credited towards the purchase price. If the transaction fails to

come to fruition because of any fauli of keller the earnest money will be refunded.




Also if the Seller is not cashed out in thi§ acquisition then a Security Agreement covering
the Assets such'as but niot limited to the gicohol liquor dispensary license will executed
by the Purchases who shall also sign individually s a guaraator on said Security
Agreement.

9. The Purchaser is responsible for paying 4ll applicable taxes, including federal sales tax,
state sales tax, duties, and any other taxes or charges payable that are necessary to give
effect to the transfer of the Assets from the Seller'to the Purchaser.

Seller's Representations and Warranties

10. The.Seller represents and warrants to the]Purchaser that:

a. The Seller has full legal authority| to enter into and exercise its obligations under
this Agreement,

b. The Seller is the absolute beneficlal owner of the Assets, with good and
marketable title, free and clear offany liens, charges, encumbrances or rights of'
others. The Selleris exclusively gntitled to possess and dispose of the Assets.

¢. To the best knowledge of the Seller there is no pending or anticipated claim
against the Assets or against the Seller's Gwnership or title in the Assets or against
the Seller's right to dispose of thef Assets.

d. No third party contract is outstandling that could result iz a claim agaimnst or
affecting the Assets in whole or ih part either now or in the firture.

commitments of any kind; written or oral, with any third party regarding the
tracts described in, and aftached 1o this
Agreement. The seller represents|and warrants that no default or breach exists
with régard to any presently outsianding material contract.

e. The Business does not have anyiutstanding contracts, agreements, or

Assets, except for the material ¢

f. Execution of this Agreement wilk not hinder or urifairly disadvantage any pre-
exis_ting creditor.




g. There has beenno act or omisSiﬁi:;y the Seller that would give rise to any valid
claim relating to a brokerage commission, finder's fee, or other similar payment.
h. The Seller is a resident of the United States for the purposes of the Internal

Revernue Code,

i. The Business has withheld all amounts required to be withheld under income tax
legistation and has paid all amounts owing t6 the proper authorities.

J- The Business is not bound by any written or-oral pension plan or collective
bargaining agreement or obligatedl to. make any contributions under any retirement
income plén-,__ deferred proﬁt'shaig plan or similar plan.

k. The Business will not hire any tew permanent-year around employees, or
substantially change the role or tifle of any existing employees, provide
unscheduled or irregular increasey in-salary or benefits to employees, or institute
any significant changes fo the terjus of any employees’ employment, after signing
this Agreement, unless the Purchaiser provides written consent.

1. There are no claims threatened of pending against the Business by any cuxrent or
‘pastemployee relating to any mafter arising from or relating to the employment of”
the empioyee.

m. The Assets, while owned by the $eller, have been maintained at all times in
accordance with standard industry practice. The Seller further warrants that al}
tangible assets are in good workipg order.

n. The Business is operating in accdidance with all applicable laws, rules, and
regilations of the jurisdictions in| which it is carried on. In compliance with such
laws, the Seller has duly: l'icensed,_regi'stered, or qualified the Business with the
appropriate public¢ authorities.

0. The Business maintains insurance policies on the Assets; of full force and effect,
and of adequate value as would le reasonable in its industry. The Business has
neither defanlted under these insyirance policies, as 4 result of failure to pay




premiums or due to any other cayse, nor has the Business failed to give noftice or

make a claim under these insurange policies in a timely manner.

p. The Business owns or is licensed
to-use-any and all computerized

to use all necessary software and it can continue
peords, files and programs into the foreseeable

future in the same manner as befdre the Closing Date.

q. The Business has filed all tax rep

prts and returns required in the operation of the

Busimess and has paid all taxes owed to all taxing authorities; including foreign

taxing authorities, except amound
the details of this contest having §

r. This Agreement has been duly ¢
constifuies a legal and binding ol
with its terms, except as enforce
insolvency, by other laws affec
equitable remedies granted by a-

s. Training wilt be provided to faci

s that are being properly contested by the Seller,
been provided to the Purchaser.

cuted and delivered by the Seller and
igation of the Seller, enforceable in accordance
ent may be limited by bankruptcy and

ing the rights of creditors genierally, and by

urt of compeétent jurisdiction.

tate a smooth transition. Seller will be available

in person for 2-4 weeks and-via phone call for up to 1 year to answer questions

related to business operations.

11. The répresentations and warranties given

in this Agreement are the only representations

and warranties. No other representation ¢

r warranty, either expressed or implied, has

been given by the Seller to the Purchaser, including, without limitation, any

Tepresentations or warranties regarding the merchantability of the Assets or their fitness

for a particular purpose. Said Assets are
warranty.

12. The Seller warrants to the Purchaser that
by it is accurate and not misleading at th

old as is where is and with all faults without

each of the representations and warranties made
e Closing Date, The Seller acknowledges that the.

Putchaser is entering into this Agreement in reliance on each warranty and

representation.

13. Where the Purchaser has a claiin against

the Seller relating to one or.more representations

or warranties made by the Seller, the Seller will have no liability to the Parchaser unless




‘the Purchaser provides notice in writing to the Seller containing full details of the claim
on.or before the third anniversary of the Closing Date.

14. Where the Purchaser has-a claim against the Seller relating to one or more representations
or warranties made by the Seller, and the]Purchaser is entitled to recover damages from a
third party then the amount of the claim dgainst the Seller will be reduced by the
recovered or recoverable amount less all keasonable costs incurred by the Purchaser in
recovering the amount from the third party.

Purchaser's Representations and Warfanties

15 The Purchaser represents and watrants to the Seller the following:

a. The Purchaser has full legal auﬂi(Trit'y to enter into and exercise its obligations
nnder this Agreement.

b. The corporate Purchaser has all n
to enter into this Agreement and
The execution and delivery of thi
authorized by all necessary corp

Ccessary corporate power, authority and capacity

) carry out its obligations under this Agreement.

- Agreement, and this transaction has been duly

te action on the part of the corporate
Purchaser.

c¢. The Purchaser has funds availablg to pay the full Purchase Price and any expenses
accumulated by the Purchaser in ponnection with this Agreement and the

Purchaser has not incurred any oBligation, comaiitment, Testriction, or liability of
any kind, absolute or contingent, [present or future, which would adversely affect
its ability to perform its obligatiops under this Agreement.

d. The Purchaser has not comnitted-any act or omission that would give ise to any
valid claim relating to a brokerage commission, finder's fee, or other similar
“payment.

e.. The Purchaser is a resident of the United States for the purposes of the Jnternal
Revenue Code.




f.  This Agreement has been duly executed by the Purchaser and constitutes a legal

and binding obligation of the Pur

thaser, enforceable in accordance with its terms,

except as enforcement may be linpited by bankruptey and msolvency, by other

laws affecting the rights of crediti
by a court of compietent jurisdicti

. The Purchaser has no knowledge
Seller in this Agreement is inacey

h. Purchaser will allow a phased ma
belongings located at 133 Fourth
between parties.

16, The representations and warranties given
and warranties. The Purchaser has given
expressed or implied, to the Seller.

17. The Purchaser warrants to the Seller that
by it is accurate and not misleading at the
that the Seller is entering into this Agrees

_Tepresentation.

_Conditi_ons Precedent to be Performe

20. The obligation of the Seller to complete 1

brs generally; and by equitable remedies granted
D1,

that any representation or warranty given by the
rate or false.

ve out of seller residence and personal
Avenue, Seward, AK after closing as negotiated

in this Agreement are the only represexitations
no other representation or warranty, either

each of the representations and warranties made
> date of Closing. The Purchaser acknowledges
nent in reliance on each warranty and

by t]ie:Pu;chase‘r

he sale of the Assets under this Agreement is

- subject to the satisfaction of the following conditions precedent by the Purchaser, on or

before the Closing Date, each of which i
the Seller and may be waived by the Selll

a. All of the representations and wal

acknowledged to be for the exclusive benefit. of
er-entirely or in part:

ranties made by the Purchaser in this Agreement

will be true and accurate in all material respects.on the Closing Date.

b. The Purchaser will obtain-or complete all forms, documents, consents, approvals,

registrations, declarations, orders

L and authorizations from any person Or any

govermental or public body, required of the Purchaser in connection with the

execution of this Agreemerit.




e

Conditions Precedent to be Performed, bv the Seller

21. The obligation of‘the Purchaser to complete the purchase of the Assets under this
Agreement is subject to the satisfaction-df the following conditions precedent by the
Seller, on or before the Closing Date, eagh of which is acknowledged to be for the
exclusive benefit of the Purchaser and mfiy be waived by the Purchaser entirely or in, part:

.. All of the representations and wal

will be true and accurate-in all m:

.. The Seller will obtain and compls

rranties made by the Seller 1n this Agreement
iterial respects on the Closing Date.

te any and all forms, documents, consents,

approvals, registrations, declaratipns, orders, and authorizations from any person

or governmental or public body 1
execution of this Apreemeént and

. No substantial damage to or alter

hat are required of the Seller for the proper
transfer of the Assets to the Purchaser.

ption of the Assets that would adversely affect

their value will occur between the date this Agreement is signed and the 'Closing__.

Date.

. "The Selier will have obtained any
‘the Purchaser as well as’ providin
landlords that there are no arrears

necessary consents for assigning any leases to
> estoppel certificates from such owners or
of rent, no breachesunder such leases and the

amount of the security deposits held by such third parties.

. The Seller will execute and deliv
Purchaser.

The Seller will provide the Purc
operation of the Business, in or
the place of the Seller.

br bills of sale for the Assets in favor 6f the

er with complete inforimation conceming the

dltsto put the Purchaser in a position to carry on in

- Immediately following the Closing, the Seller will discontinue use of the name

Christos Palace.

except in connection with the collection of the

accounts receivable of the Business and the disposing of any mventory that were

not part of the Assets sold to the

Purchaser.




22,

24.

25.

Upon the reasonable request {with a min;

Eaa ;

Disclosure

Seller will, from time to time, allow the

mum of 24 hours” notice) of the Purchaser, the

urchaser and its agents, counsel, accountant,

employees, or other representatives to have unrestricted access to the premises, As to the

business, the Seller has made no express

and/or imiplied wartanty or guarantee as to the

profitability of the business being sold. Both the seller and Purchaser ate experienced

business persons and shall use their best
transaction.

Conditfions Precédent Not Safisfied

before the Closing Date and the opposite]

business judgment by entering into this

. If either Party fails to satisfy any conditipn precedent as set out in this Agreement on or

Party_ does not watve that condition precedent,

then this Agreemient will be-null and voifl and there will be no further liability as between

the Parties.

Employees

The Purchaser agrees to hire selected employees of the Business (the "Transferred

Employees"), effective as of the Close o]
Closing Date, the Purchaser will provide]

-

this Agreement. At least 30 days prior to the
written offers of employment to all Transferred

Employees. The offers of employment will be subject to execution of this Agreement.

Prior to the Closing Date the Purchaser 1

vill make itself available to discuss with each

Transferred Employee the terms of the individual employment offers.

The Purchaser will not offer employment to any employee of the Business who is.

teceiving disability benefits under a disa
Those employees receiving disability be

bility plan of the Seller as of the Closing Date.
nefits will not be considered a Transferred

Employee and will remain the full respopsibility of the Seller.

26. The Seller will deliver to the Purchaser prior to the Closing Date, such resignations or

terminations of each officer or employes
Employee, each such resignation or term
The Seller will pay all employee compen

Closing Date and including all salaries, b

of the Business that is not a Transferred

ination will be effective as of the Closing Date.

sation incurred by it up to and including the
enefits, bonuses and any other compensation of




27.

28:

29.

30.

31.

for all Transferred Emiployee benefit pla
disability plans and pension plans currently administered by the Seller. The Purchaser

‘plans for the Transferred Emp10yees.

'Non-Solicitation

Purchaser. The Seller further agrees that

any kind owing to all employees: up to an

d including the Closing Date. The Seller will be

responsible for all severance benefits, vagation days, sick days, personal days and other

compensated time off accryed by all employees. up. o and i.ticluding&e-Clbsing Date.

The Séller is in compliance with all applicable foreign and domestic statutory tules and

regulations respecting employniént and gmployment practices and has withbeld and

reported all amounts required by law with respect to wages and salaries and the Seller is

not liable for any accrued taxes or penalties and is not Hable or in arrears to any

government or private pension, social segurity or unemployment insurance authority, The

Seller indemnifies the Purchaser for any
employment practices where the subject
Closing Date.

To the best knowledge of the Seller no 12

future liabilifies relating to employment and
of the liability occurred prior to or on the

bor dispute is currently in progress, pending or

threatened involving the Transferred Eriployees of the Business that would interfere with

the normal productivity or production sc

After the Closing Date, the Purchaser wi

will collect-and pay over to the Seller anj
relate to periods piior to and including tY
all waiting or qualification periods and p

The Seller agrees that any attempt to-eng

hedules of the Business.

11 adopt, assume, and become solely responsible
is including, but not limited to, all health and

y contribitions of the Seller's employees that

e Closing Date. The Purchaser agrees to waive
re-existing conditions-and limitations of such

ourage or induce employces; directors, agents or

contractors to leave their jobs with the Business would be harmful and damaging to the

any attempt on the part of the Seller to interfere

with the Purchaset's relationship with employees, directors, agents, contractors, vendors

or service providers of the Business woy

The Seller agrees that during the term of
after the Closing Date of this Agreemen

indirectly:

Id be harmful and damaging to the Purchaser.

this Agreement and for a period of one year

, the Seller will ot in any way directly or




o~

a, Induce or attempt to induce any ¢
service provider of the Purchaser
Purchaser;

b. Otherwise interfere with or disruy
etmployees, directors, agents, con

c. Discuss emp1_0}'r1nent opportuniti
employment to.aiy of the Purch,

other service providers; or

d. Solicit, entice, or hire away any ¢

service provider of the Purchaser

Non-Assumption of Liabilities

32. It 1s understood and agreed between the |

will ot be liable for any of the libilitie:

the ownership or operation of the Busing

mployee, director, agent, contractor or other
to quit employment or retainer with the

t the Purchaser's relationship with its
fractors or other service providers;
s or provide information about competitive

er's employees, directors, agents, contractors or

mployee, director, agent, contractor or other

Parties that the Purchaser is not assuming and
, debts or obligations of the Seller arising out of
ss prior to and including the Closing Date; save

and except for the following assumed Jiabilities:

Any other debt incurred by seller for the

33. The Seller will indemnify and save harm

employees; and agents from and against
including reasonable legal fees and disb
or other taxes, suffered or incurred by :

business will be the responsibility of the seller.

less the Purchaser, its officers, directors,
all costs, expenses, losses, claims, and liabilities,

sements, or demands for income; sales, excise
: Purchaser or any of the above mentioned

persons arising out of the ownership or gperation of the Business prior to and including

the Closing Date, save and except for the assumed Habilities identified above.

Transfer of Third Party Contracts

34. This Agreement should not be construeg

a$ an assignment of any third party contract

from the Seller to the Purchaser if the assignment would be a breach of the third party

contract.




35.

36.

37.

38.

39.

The Purchaser will be solely responsible

Notices

Information") pertaining to-this Agreemy

for acquiring new confracts with third parties.

where the existing contracts aie not legally assignable fromm the Seller to the Purchaser.

Notwithstanding any other provision in this Agreement to the confrary, the Seller will not

be Lable for any losses, costs or damages
decrease in value of the Business resultir
any third party contracts.

Any notices or deliveries required in the:
completed when hand-delivered, deliver:
in the post, postage prepaid, to the Partie
as the Parties may later designate in writ;

Expenses/Costs

The Parties agree to pay all their own co
Agreement.

Confid enﬁalig;

of any kind including loss of revenue or
g from the failure of the Purchaser o acquire

performance of this Agreement will be deemed
:d by agent, or seven (7) days after being placed
k at the addresses contained in this Agreement or
g,

ts and expenses in.connection with this

The Seller and the Purchaser will hold cIn_fldenti_al all information (the "Confidential

Agreement, the Purchase Price, the Parti
this Agreement as well as any writter or
Parties that is not currently in the public
include the following:

nt including, but not limited to, the terms of this
bs 10 this Agreement, and the subject matter of
orzl :-infoméiion'obtained about the respective
domain. Confidential Information will not

a. Information generally known in the respective industries of the Purchaser and the

Seller.

b. Information that enters the publi¢ domain through no fault of the Purchaser or the

Seller.




40. The Seller and the Purchaser may disclo

46.

47.
of or in connection with this Agreement,

48.

. The Parties acknowledge that this Agree]

General Provisions

. Information that is independently] created by the Purchaser or the Seller
respectively without direct or indjrect use of information obtained during the

course of negotiations for this Agreement.

d. Information that is rightfully obtdined by the Purchaser or the Sellex from & third

party who has the right to transfe

Agreement to-any of its employees, age

- or disclose the information,

¢ any Confidential Information relating to this
and advisors where there is a need t6 know in:

relation to this Agreement and where the personnel agree to be legally bound by the same

burdens of confidentiality.

Severability

however, if any part of this Agreement i
invalid, it is the intent of the Parties that
extent deemed necessary to render the p
remainder of the provisions of this Agre:
as a result.

Governing Law

This Agreement will be govemed by ang
State of Alaska..

Jurisdiction

ment is reasonable, valid, and enforceable;

held by a court of competent jurisdiction 1o be

such provision be reduced in scope only to the.
vision reasonable and enforceable and the

ment will in ho way be affecied or invalidated

construed in acoordance with the laws of the

The courts of the State of Alaska are to have jurisdiction to settle any dispute arising out

This Agreement contains all terms and ¢
representations which tnay have been mi

onditions agreed to by the Parties. Staternents or
wde by any Party to this Agreement in the

negotiation stages of this Agreement may in some way be inconsistent with this final




written Agreement. All such statements
‘Only the written terms of this Agreeme

e declared to be of no value to either Party.
- will bind the Parties.

49 This Agreement may only be amended or modified by a wﬁtten'instrun:wnt executed by

all of the Parties.

50. A waiver by one Party of any right or banefit provided in this Agreement does not infer

or permit a further waiver of that right o
any other right or benefit pravided in thi

51. This Agreement will not be assigned ei
written: consent of the other Party.

52. This. Agreement will pass to the benefit

benefit, nor does it infer or permit a waiver of

Agreement.

er in whole or in part by any Party without the

hf and be binding upon the Parties’ respective

heirs, executors, administrators, successprs, and permitted assigns.

53. The clauses, paragraphs, and subparagrdphs contained in this' Agreement are intended to

betead and construed independently of

pachr other. If any part of this Agreement is held

to be invalid, this invalidity will not affgct the operation of any other part of this

Agreement.

54. All of the rights, remedies and benefits provided in this Agreement will be cumulative
and will not be exclusive of any other such tights, remedies and benefits allowed by law

or equity.

55. Time is of the essernice in this Agreemer]

56. This Agreement may be executed in coymterparts.

57. Headings are inserted for the convenien
when interpreting this Agreement. Wor

ce of the Parties only and are not to be considered
s in the singular mean and include the plural and

vice versa. Words in the masculine genfler inchude the femjnine-_.gender and vice versa;

Words in the netter gender include the
vice versa.

masculine gender-and the feminine gender and




ADDENDUM TO THE PURCHASE AGREEMENT

CONCERNING THE SALE OF CHRISTO’S PALACE

Manolakakis Inc., d/b/a Christo’s Balace the Seller and the Purchaser
Charles E. Jackson of Klondike Pizzeria II LLC do hereby agree that the current
market value for the Alcohol Beverage ispensary License No. 882 is $250,000.00

for purposes of this transaction and/or en

)

,-"'Tbvzsga{is Mé{olékl:ﬂljdg i
Manolakakis Inc.

aballf

Charles E! J: ackson,%dividually
And as Member /Owner Klondike
And/or ZPA LLC (Purchaser)

orcement of the terms of this Agreement.
7

Date:f,{" [/”ﬂ /é

Date: 3 /[&a/‘ZCJl@

Pizzeria LLC
5116 /2014




