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Houston, AK 99694
UNITED STATES

Note: No affiliates entered for this license.
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Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.
Licensee: SILVERTHORN INVESTMENT GROUP, LLC. License Number: (10316

License Type: RETAIL MARIJUANA STORE

Doing Business As:  |DENALI 420 RECREATIONALS

PremisesAddress: 12876 N. REX ROAD

City: HOUSTON State: |AK, | 2P: (99694

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: JARED LAMB
Title: MANAGER/MEMBER, LLC.

Section 3 - Violations & Charges

.Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years. »,-

/
| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. [ E@)/

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021. @

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials
I have attached a written explanation for why | cannot certify one or more of the above statements, which includes !
the type of violation or offense, as required under 3 AAC 306.035(b). AMCO
== eSS

[Form Mi-20] (rev 4/19/2021) M AY 1 8 2071 Page1of2



MLO . Alaska Marijuana Control Board
et Form MIJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement:

Initials
| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana (
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

/ .~

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

l, \;k“*(fd L\ vy b , hereby waive my confidentiality rights under AS 43.05.230(a) and

authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana / (
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

L

/" /
’/7 e
Sigpa{ure of licensee

N Public in and for the State of Alaska
Lawmd
rJdﬂcg/ )

Printed name of licensee

s ﬂ@
Subscribeqar'jl_t;i Jm_:qm kk@? oge me this/ “ day of / ?’_/ ] Z// .

" -
My commission expires: 4’ ' /“5 4/‘()
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Cover Sheet for Marijuana Establishment Applications

’f/

e

What is this form?

This cover sheet must be completed and submitted any time a document, payment, or other marijuana establishment application item is

emailed, mailed, or hand-delivered to AMCO's main office.

Iitems that are submitted without this page will be returned in the manner in which they were received

Section 1 — Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: SILVERTHORN INVESTMENT GROUP, LLC License Number:

10316

License Type: Retail Marijuana Store

Doing Business As: | DENALI 420 RECREATIONALS

Physical Address: 2876 N. Rex Road

City: Houston |state: [AK | Zip Code: | 99694
Designated Jared Lamb
Licensee:

Email Address: d420r.ak@gmail.com

Section 2 — Attached Items

List all documents, payments, and other items that are being submitted along with this page.

Attached Items:
Mr. Hall:

in paragraph 15 of the lease.

Should you need anything additional, please do not hesitate to contact me.

L = ; _
ce C. Wells, Atty.

SO\

Per your email of 6/30/21, please find the corrected lease attached hereto. The landlord language is set forth

OFFICE USE ONLY

Received Date: Payment Submitted Y/N: Transaction #:

AMCC




COMMERCIAL LEASE

This lease agreement entered into on June 23, 2017 between TWB INVESTMENTS,
LLC, referred to below as "Lessor," and SILVERTHORN INVESTMENT GROUP, LLC
d/b/a Denali 420 Recreationals, referred to as "Lessee," who has received a State of Alaska
Retail Marijuana Store License for the below described premises

In consideration of the rent provided for, and of the covenants and agreements
contained in this Lease, Lessor demises and leases to Lessee the premises located at 2876 N,
Rex Street Houston, AK. 99694 to have and to hold the premises for a term of five (5) years,
beginning at 12:00 noon on June 23, 2017 and ending at 12:00 noon on June 23, 2022 unless

extended between the partiés.
The terms and conditions of this Commercial LeﬁSe are as follows:

1. Premises. The building located at Lots 4 and 5, Block 1 Denlow Business
Park recorded in the Palmer Recording District, Third Judicial District, State of Alaska.

2. Rent. Lessee agrees to pay Lessor as base rent for the premises: $5,000.00 per
month for the balance of the lease term. (rent will be pro-rated the month of June 2017)

a. Rent shall be paid on the first of the month as directed by the lessor.

b. Lessee shall pay all electricity for the building that is used each month,
garbage disposal, and heating bills for the building.

c. Lessee shall pay a late fee of 5% of the base rent for payment of rent past
the fifth (5th) of the month.

d. A $1,000.00 security/damage deposit has been paid by lessee to lessor.

3. Use of Premises.

a. Lessee shall use the premises for the operation of a retail marijuana store
that is permitted under Alaska state law and properly licensed by the State of Alaska and local
governing body.

b. Lessec shall also be responsible for all business costs, charges and
expenses of operating, maintaining, repairing, replacing, and insuring the premises, including
but not limited to net costs and expenses of operating, repairs, lighting, cleaning, painting,
stripping and securing insurance.

4. Quiet enjoyment, Lessor covenants that Lessee shall peacefully and quietly
have, hold, and enjoy the premises for the agreed term, free from interference by the Lessor.

5. Utilities.
AMCC
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a, Tenant shall promptly pay all charges when due for utilities furnished to
the premises including water, gas, electricity and any other utilities services, and tenant shall
promptly pay all taxes levied in connection with utilities used on the premises. Landlord shall
not be responsible or liable in any way for quality impairment, interruption, stoppage or other
interference with any “utility service.”

b. It is the intention of Lessor and the Lessce that the rent shall be paid at
the rate of §5,000.00 per month each and every month throughout the duration of this lease

agreement.

6. Repair. Lessee shall keep the leased grounds free of all cans, boittles,
fragments, debris and trash, and in good repair, and the Lessee will keep the downspouts,
gutters and drains clean, open and free of obstruction, and in good working order. Lessor shall
not be obligated or required to make any repairs or do any work on or about the premises or
any part of them. All portions of any building leased shall be kept in good repair by Lessee and
at the end of the term, the Lessee shall deliver the demised premises to Lessor in good repair
and condition, reasonable wear and tear and damage from fire or other casualty excepted.
Lessor reserves the right to enter upon the premises as Lessor may deem necessary or proper,
or that Lessor may be lawfully required to make, by giving a 24-hour notice of the inspection,

Lessor shall not be liable for any injury or damage caused by, or growing out of,
any defect of the building, or its equipment, drains, plumbing, wiring, electric equipment or
appurtenances, or in the premises, or caused by, or growing out of fire, rain, wind, leaks,
seepage or other cause. However, this does not relieve lessor of liability if the building is

defective because of lessor's actions.

Should the Lessee fail to make repairs agreed to under this Lease, the Lessor
may enter the premises (as allowed under state law) and make such repairs and collect the cost
from the Lessee. Except as specifically provided in this Lease, the Lessee will not make or
permit to be made any alterations, improvements, additions or changes in the premises, nor will
the Lessee paint the outside of the building or permit the same to be painted without the written
consent of the Lessor before work is contracted or let.

A Indemnity & Insurance. Lessee agrees to indemnify and hold Lessor
harmless from the claims of any and all persons for bodily injury and property damage
occurring upon the premises during the term of this Lease or any extension of it, provided the
Lessor is not negligent. Lessee agrees (o obtain and furnish at Lessee's expense a public
liability insurance policy with a reputable insurance company, protecting Lessor from any and
all such damages and claims, and agrees to have the policy endorsed to include Lessor as the
additional insured. The policy or policies shall be with the following minimum lmits:

$1,000,000 for personal injury to one individual in any one accident or occurrence;

$2,000,000 for personal injuries for all individuals, the result of any one aceident or

occurrence;
$500,000 property damage to all persons resuiting from one accident or occurrence.
AMCC
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Lessee will give to Lessor a copy of the liability insurance policy with the premium paid.

Lessor covenants and agrees to indemnify, hold harmless and defend lessee from
ges for personal injury or death, damage to Property

and against all claims, losses and dama.
occurring on the premises, or Lessor's failure to pay taxes, liens, or assessments, arising out of

Lessor's use or occupancy of the premises, or otherwise, arising out of Lessor's operation of the
businesses or occupancy of the premises which pre-date the commencement of this Lease, This
clause includes any Alaska Department of Environmental Authority, federal Environmental
Protection Agency, the Alaska Department of Revenue, Internal Revenue Service, or other

government entity or agency.

8. Fire and Other Casualty. In the event of the total destruction of, or partial
damage to, the buildings upon the demised premises by fire or other casualty, Lessor shall
proceed with due diligence and dispatch to repair and restore the buildings to the conditions to
which they existed immediately prior to the occurrence of such casualty, at Lessor's cost and
expense, provided such cost does not exceed the proceeds of insurance collected on the
buildings, by reason of such casualty, the application of which insurance proceeds are not
prohibited, by reason of any mortgage provision, from being used toward the cost of restoration
and repairing the same. If the unexpired portion of the term or any extension of it shall be two
years or less on the date of such casualty and the cost of such repair or restoration exceeds 20%
of the then replacement value of the damaged leased premises, as estimated by two or more
reputable contractors, Lessor may by written notice to the Lessee, within 30 days afier the
occurrence of such casualty, terminate this Lease. If the insurance proceeds are insufficient to
effect such restoration or repairs, Lessor at its option may cancel this Lease by written notice to
Lessee within 30 days after the occurrence of such casualty.

In the event the repairing and restoring of the buildings cannot be completed
within four months afier the date of occurrence of such casualty, as estimated by two or more
reputable contractors, the Lessee shall have the right to terminate this Lease upon giving
written notice to Lessor within 30 days from the date of occurrence of the casualty. From the
date of such damage or destruction until the building has been substantially repaired or
restored, an equitable abatement of rent shall be allowed the Lessee. Property Lessee stores in

the demised premises shall be at the sole risk of Lessee.

Neither Lessor nor Lessee shall be liable to the other for any loss or damage

from risks ordinerily insured against under fire insurance policies with extended coverage

endorsements, irrespective of whether such loss or damage results from their negligence or that
of any of their agents, servants, employees, licensees or contractors to the extent that sych

losses are covered by valid and collectable insurance on the property at the time of the loss,

9. Improvements and Fixtares. Lessee may at its own expense make such
alterations, improvements, additions and changes to the premises, provided Lessee shall not,
without the written consent of Lessor, tear down or materially demolish any of the
improvements on the premises or make any material change or alteration in such improvements
which, when completed, would substantially diminish the value of the premises. All shelving,
trade fixtures, or other personal property of Lessee which it may have installed or placed at its

Commercial Lease Agreement 3
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own expense on the premises may at any time be removed by Lessee provided Lessee ghall
repair any damage to the premises caused by such removal. Lessee agrees at Lessee's own cost
and expense to keep the building on the premises well painted at all times.

10.  Assignment and Subletting, Lessee agrees that it will not assign or
sublet the leased premises in whole or in part without the written consent of Lessor, which
consent shall not be unreasonably withheld. But such assignment or subletting will in no event
release Lessee from its responsibility under the terms of this Lease,

11.  Default. Lessee shall be considered in default under this lease for any
of the following actions or occurrences:

a. Failure of Lessee to pay rent or any other sum due and owing Lessor
pursuant to the provisions of this lease within ten (10) days after the expiration of written notice
by Lessor to Lessee of such default, complying with Alaska Statute (A.S.) 09.45.105,

b. Failure by Lessee to comply with any of the covenants, terms and
conditions of this lease within twenty (20) days after receipt from Lessor of notice to correct

such failure.
c. Failure of Lessee to obtain the release of an aftachment, garnishment,

execution, or levy against the premises or loaned equipment or the business conducted by
lessee on the premises within 72 hours after any such lien attaches.

d. Institution of bankruptcy, insolvency, receivership, or trusteeship
proceedings, voluntary or otherwise, or an assignment for the benefit of creditors, by lessee.

B Abandonment of the premises by lessee,

d. Death or disablement of lessee.

€. Assignment or sublease, of this Lease by Lessee without the written
consent of the Lessor, which consent shall not be unreasonably withheld.

f. In the event of default by the lessee, lessor/landlord will not remove from the
premises or take possession of any marijuana, and AMCO enforcement will be contacted immediately

by the landlord.
12.  Lessor Remedies on Default. Upon default in the terms and conditions of this

Lease, Lessor may avail itself of the Forcible Entry and Detainer statutes of the State of Alaska
(A.S. 09.45.060 et. seq.), and such other remedies as may exist in law or equity.

13. Return of Premises Upon Termination. Upon termination of this Leage by
expiration of the term, or by election as above provided, or otherwise, Lessee shall retum the
premises to Lessor in the same condition as at the commencement of this Lease, ordinary wear

and tear excepted.

Commercial Lease Agreement 4
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14.  Non-Waiver of Eminent Domain and Condemmnation, If there is a partial
taking of the demised premises by eminent domain, as the result of which the total leased
premises is reduced by not more than 25%, the terms of this Lease will continue and Lessor at
Lessor’s expense will restore the remaining premises to a complete architectural unit with store
front, signs and interior of equal appearance and utility as they had previous to the taking, but
there will be a pro-rata reduction in the rent payable each month and Lessee will have no right
to any of the proceeds of such taking. If, on the other hand, the taking exceeds 25% of the total
leased premises, or in the event the improvements are condemned and ordered tom down or
removed by lawful authority, then the terms of this Lease shall cease as of the date possession
shall be taken by such authority, the rent will be apportioned as of the date of such taking.

15. In the event of default by lessee, the Lessor/landlord will not remove from the
premises or take possession of marijuana, and AMCO enforcement will be notified

immediately.
16. Miscellaneous.

a. Notices. All notices which are required to be given pursuant to this
Lease shall be deemed sufficient if in writing and sent by cither registered or certified mail or

hand delivery as follows:
To Lessor: 733 W. 4™ Avenue, Suite 308 Anchorage, Ak. 99501.

To Lessee: PO Box 113161 Anchorage, AK. 99511,

b. Binding Effects. This Lease shall be binding and shall inure to the
benefit of Lessor and 1 essee, their heirs, successors and assigns.

C. Integrated Contract. This lease contains the entire agreement and
understanding between the parties hereto. From the date on which the form of this lease
begins, this lease automatically supersedes and terminates all prior leases between lessee and
lessor or the predecessors of lessee pertaining to the premises and loaned equipment. No
amendment, addition, alteration, modification or waiver of any provision of this lease shall

be of any effect unless in writing and signed by the parties hereto.

d. Attorney's Fees. In any proceedings to enforce this Lease, the
prevailing party shall pay all reasonable costs, attorneys' fees and expenses that shall be
made and incurred in enforcing the agreements of this lease.

e. Applicable Law and Termination of Lease. This Lease shall be
interpreted according to the law of the State of Alaska, and any legal proceedings to enforce
it shall be venued in the courts of the State of Alaska, Third Judicial District at Palmer,
Alaska.  Afler a Lease Agreement is mutually executed and in the event lessee, despite its
besi efforts, is unable to obtain a state marijuana license (or renewsl of said license) and
local use permits approvals for this site location, lessee shall, at lessee’s election, be released
from the terms of the lease and the security deposit and all Payments to the Landlord will be
forfeited as its sole financial remedy cancelling this Lease Agreement.

Commercial Lease Agreement 5
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Likewise, if after the lessee’s operation is up and running and in the future there are changes
in the Law that make the business of lessee illegal, lessee shall be released from the terms of
the lease agreement with forfeiture of the security deposit and all payments. Lessee agrees to
give a thirty (30) day notice prior to terminating lease.

In witness, the parties have executed this Lease on the date below written.

DATED at Anchorage, Alaska, this & day of ﬂ 4 Ji,(:% - 2([} :

Lessor, TWB Ivestenfs_LLC)
P e S -::;c’:\ rd

. /:}71/“ i

'By:l/,k e "f:’_" s i
\)4 4&;‘;(_, 8t s',’Les%S)r/Landlord i
(. -~ Member/Manager ‘

)

STATE OF g) @ )
‘ )
S Qf_di JUDICIAL DISTRICT )

SS.
THIS IS TO CERTIFY that on @ay (/ {fi S5 20lFvefore e

the undersigned Notary Public in and for the State of” /-7 , duly commissioned and
swom, personally appeared on behalf of TWB Investments, LLC, Lance C. Wells, to me
known to be the person described in and who executed the above agreement, and he/she
acknowledged to me that he/she executed the same as his/her free and voluntary act and deed,
for the uses and purposes therein mentioned.

WITNESS my hand and official notarial seal on the day, month, and year in this

certificate first hereinafter written. _ )
A A0 | Qy
“Ul 8 BY% A;"( r\. i Yo VY v,
 m {Mgz\%,{«‘ oonbevaer.
B ) TR i | Notary Public in and for the 'tate of /(2.
Notary Public My commission expires: _[Qlﬁjg@

' State of Alaska
; My Commission Expires Oct 27, 2020

Commercial Lease Agreement 6
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o e
DATED at Anchorage, Alaska, this <2~ day of ‘%{“ 2007

Silverthorn Investment Group, LLC

Lessee/Tenant
Ja edLamb

Its: Member/Manager

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT ) ,\‘d)

THIS IS TO CERTIFY that on this iz “¢  day of AN f‘f 20/._7: before me,
the undersigned Notary Public in and for the State of Alasl , duly commissioned and sworn,
personally appeared on behalf of Silverthorn Investment (roup, LLC, Jared Lamb, to me
known to be the person described in and who executed the above agreement, and he/she
acknowledged to me that he/she executed the same as his/her free and voluntary act and deed,

for the uses and purposes therein mentioned.

WITNESS my hand and official notarial seal on the day, monih, and year in this .
certificate first hereinafter written. . )Q /z ;

By:, L_j,l M glz YU /(J

9 4%-&-‘-&&» bt f Notary Pubhcmandf
ALICE .EN"mlBE, MeaRAW | My commission expires: .5" -/ A - /_5

Bive of Alisdkir:
WMM‘I&MO

R g;.:"\.%iw“ p P e
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Member or amending or terminating any such agreement
that has previously been approved.

Any deadlock with respect to a Major Decision shall be
resolved as provided in Article X hereof.

5.1.4 Appointment of Manager. The Members hereby appoint
Jared Lamb as the Manager, until removed in accordance with the
provisions of Section 5.1.5, or until the Manager voluntarily
resigns as Manager.

5.1.5 Removal of Manager. Any Class “A” Member or Class
“B” Member shall have the right to remove the Manager, if (a) it
has been finally determined by a court of competent
jurisdiction, either at law or equity, that Manager has violated
its fiduciary responsibilities to the Members and such violation
shall cause a material adverse effect upon the Company; or (b)
it has been finally determined by a court of competent
jurisdiction, either at law or equity, that Manager has
willfully or recklessly breached any material provision of this
Agreement and such breach shall have caused or may reasonably be
anticipated to cause a material adverse effect upon the Company.

5.1.6 Substitute Manager. After the removal of the

Manager in accordance with Section 5.1.5, or after the
resignation or death of the Manager, a majority of the Members
shall select a substitute Manager. Such Substitute Manager

shall, upon execution of all necessary agreements, have all the
rights and obligations of the Manager under this Agreement.

5.1.7 Dealings with Members and Affiliates. Subject to
any restrictions contained elsewhere in this Agreement, the
Manager may, for, in the name and on behalf of, the Company,
enter into agreement or contracts, including employment of any
Member or Affiliate (in an independent capacity as distinguished
from his or its capacity, i1f any, as a Member) to undertake and
carry out the business of the Company as an independent
contractor; and the Manager may obligate the Company to pay
compensation for and on account of any such services, provided,
however, that such compensation and services shall be on terms
no less faveorable to the Company than if such compensation and
services were paid to and/or performed by Persons who were not
Members or Affiliates.

5.2 Tax Matters Member.

Silverthorn Investment Group, LLC: Operating Agreement 17






















































discretion, that the Class *“A* Member and the Class "B” Menbers
have reached a deadlock with regard to such action (“Deadlock”).

10.9 Buy-Sell Right. If such Members have reached a Deadlock,
the Class “A” Member (“Initiating Member”) may initiate the buy-
sell procedure herein after described (“Buy-Sell Right”) by
giving written notice (“*Initiation Notice”) thereof to the Class
*B” Members. The Initiation Notice shall state a purchase price
(*Unit Purchase Price”) that the Initiating Member designates
for a one percent (“Unit”) and shall state the Initiating Member
is prepared either to purchase the entire Interest of the non-
Initiating Member for the Purchase Price (as calculated below)
or to sell the entire Interest held by the Initiating Member to
the non-Initiating Member for the Purchase Price. The Purchase
Price for the applicable Interest shall be calculated by
multiplying the unit Purchase Price by the number of Units in
such Interest. The non-Initiating Member shall have thirty days
after the date of such notice from the Initiating Member to
elect to either sell its Interest or buy the Interest of the
Initiating Member on the above terms. If the non-Initiating
Member does not make any election within said period, it shall
be deemed to have elected to sell its Interest on such terms.

The closing of the sale shall take place not less than
fifteen days, not more than forty-five days from the end of the
said thirty-day period at a time and place designated by the
purchasing Member (*Purchasing Member”). As part of the
closing, the Purchasing Member shall pay to the selling Member
the outstanding balance, if any, of any loans made by the
selling Member to the Company. The purchase price shall be paid
pursuant to the terms set forth in Section 10.3 above. The
selling Member shall deliver a warranty assignment of its
Interest free and clear of all claims of others.

If the Purchasing Member fails to purchase the other
Member’s Interest (*Non-Purchasing Member”) on or before the
closing date, the Purchasing Member shall be in default
hereunder and the Non-Purchasing Member shall have the right,
but not the obligation, to purchase the Purchasing Member'’s
Interest for a price equal to fifty percent of the Purchase
Price calculated above, the closing of which shall occur on a
date to be determined by the non-defaulting Non-Purchasing
Member,

10.10 Release and Indemnification. As a condition to the

closing of the foregoing transactions, the purchasing Member
shall deliver or cause to be delivered to the selling Member (a)

Silverthorn Investment Group, LLC: Operating Agreement 35
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