
What is this form? 

Alaska Marijuana Control Board 

Marijuana Establishment 

Alcohol and Marijuana Control Office 

550 W 7th Avenue, Suite 1600 

Anchorage, AK 99501 

marijuana.licensing@alaska.gov 

https://www.commerce.alaska.gov/web/amco 

Phone: 907.269.0350 

Form MJ-17c: License Transfer Application 

This form must be used to initiate a transfer of ownership of a marijuana establishment license under 3 AAC 306.045. This transfer 

application must be completed and submitted to AMCO's main office, along with all necessary supplemental documents and fees 

listed in Form MJ-17b: License Transfer Application Checklist, before a transfer of ownership, including a change that affects the 

controlling interest of an entity, will be considered by the Marijuana Control Board. 

Please note that licensees seeking to change controlling interest of an entity that owns multiple licenses must submit 

a separate completed copy of this form and the required supplemental documents and fees for each license. 

Section 1 - Transferor Information 

Enter information for the current licensee and licensed establishment. 

Licensee: Prestige Worldwide Management LLC I License Number: 111611 
License Type: Standard Marijuana Cultivation Facility 
Doing Business As: Kushtopia 
Premises Address: 1044 S Old Glenn Hwy 
City: Palmer J State: J Alaska J ZIP: J99645 
Email: outpost.kushtopia@gmail.com 
Local Government: Matanuska-Susitna Borough 

D Regular ownership transfer [Z] Transfer of controlling interest in the licensed entity

Section 2 - Transferee Information 

Enter information for the new applicant seeking to be licensed. The business license # should be issued for the OBA listed below, and 

held by the transferee. 

Licensee: Prestige Worldwide Management LLC J Alaska Entity# J 10036223 
Mailing Address: 8010 E 32nd Avenue, Unit B 
City: Anchorage I State: jAK I ZIP: 199504 
Doing Business As: Kushtopia 
Business License #: 1033019 I Business Phone: j 907-230-8264 

Designated Licensee: Kenneth lzon 
Contact Email: outpost.kushtopia@gmail.com J Phone# j 907-230-8264 
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COMMERCIAL LEASE 

This Lease Agreement (this "Lease") is dated as of March 15, 2018, by and between Cerberus 
Holdings, LLC. ("Landlord"), and Prestige Worldwide Management, LLC. ("Tenant"). The 
parties agree as follows:  

PREMISES. Landlord, in consideration of the lease payments provided in this Lease, leases to 
Tenant 5,760sft building with 10,000sft of outside storage and parking (the "Premises") located at 
1044 S. Old Glenn Hwy, Palmer, AK 99504.  

TERM. The lease term will begin on March 15, 2018 and will terminate on March 15, 2028  

LEASE PAYMENTS. Tenant shall pay to Landlord lease payments of $11,520.00, payable in 
advance, on the thirtieth of each quarterly period, for a total lease payment of $460,800.00. 
Lease payments shall be made to the Landlord at 8010 E 32nd Ave, Unit B, Anchorage, Alaska 
99504. The payment address may be changed from time to time by the Landlord.  

SECURITY DEPOSIT. At the time of the signing of this Lease, Tenant shall pay to Landlord, in 
trust, a security deposit of $11,520.00 to be held and disbursed for Tenant damages to the 
Premises (if any) as provided by law.  

POSSESSION. Tenant shall be entitled to possession on the first day of the term of this Lease, 
and shall yield possession to Landlord on the last day of the term of this Lease, unless otherwise 
agreed by both parties in writing. At the expiration of the term, Tenant shall remove its goods and 
effects and peaceably yield up the Premises to Landlord in as good a condition as when delivered 
to Tenant, ordinary wear and tear excepted.  

USE OF PREMISES. Tenant may use the Premises only for The tenant will have access to the 
bathroom and kitchen at the front of the property. The tenant will also have 4 parking spaces with 
parking passes. The Premises may be used for any other purpose only with the prior written 
consent of Landlord, which shall not be unreasonably withheld. Tenant shall notify Landlord of any 
anticipated extended absence from the Premises not later than the first day of the extended 
absence.  

PARKING. Tenant shall be entitled to use 4 parking space(s) for the parking of the Tenant's 
customers'/guests' motor vehicle(s).  

STORAGE. Tenant shall be entitled to store items of personal property in the area on the roof of 
the building and the storage area besides the building. during the term of this Lease. Landlord shall 
not be liable for loss of, or damage to, such stored items.  
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PROPERTY INSURANCE. Landlord and Tenant shall each maintain appropriate insurance for 
their respective interests in the Premises and property located on the Premises. Landlord shall be 
named as an additional insured in such policies. Tenant shall deliver appropriate evidence to 
Landlord as proof that adequate insurance is in force issued by companies reasonably satisfactory 
to Landlord. Landlord shall receive advance written notice from the insurer prior to any termination 
of such insurance policies. Tenant shall also maintain any other insurance which Landlord may 
reasonably require for the protection of Landlord's interest in the Premises. Tenant is responsible 
for maintaining casualty insurance on its own property.  

LIABILITY INSURANCE. Tenant shall maintain liability insurance on the Premises with 
personal injury limits of at least $1,000,000.00 for injury to one person, and $2,000,000.00 for 
any one accident, and a limit of at least $2,000,000.00 for damage to property. Tenant shall 
deliver appropriate evidence to Landlord as proof that adequate insurance is in force issued by 
companies reasonably satisfactory to Landlord. Landlord shall receive advance written notice from 
the insurer prior to any termination of such insurance policies.  

UTILITIES AND SERVICES. Landlord shall be responsible for all utilities and services 
incurred in connection with the Premises.  

TAXES. Taxes attributable to the Premises or the use of the Premises shall be allocated as 
follows:  

REAL ESTATE TAXES. Landlord shall pay all real estate taxes and assessments for the 
Premises.  

PERSONAL TAXES. Landlord shall pay all personal taxes and any other charges which 
may be levied against the Premises and which are attributable to Tenant's use of the Premises, 
along with all sales and/or use taxes (if any) that may be due in connection with lease 
payments.  

TERMINATION UPON SALE OF PREMISES. Notwithstanding any other provision of this 
Lease, Landlord may terminate this lease upon 90 Days days' written notice to Tenant that the 
Premises have been sold.  

DEFAULTS. Tenant shall be in default of this Lease if Tenant fails to fulfill any lease obligation or 
term by which Tenant is bound. Subject to any governing provisions of law to the contrary, if 
Tenant fails to cure any financial obligation within 15 days (or any other obligation within 30 days) 
after written notice of such default is provided by Landlord to Tenant, Landlord may take 
possession of the Premises without further notice (to the extent permitted by law), and without 
prejudicing Landlord's rights to damages. In the alternative, Landlord may elect to cure any default 
and the cost of such action shall be added to Tenant's financial obligations under this Lease. Tenant 
shall pay all costs, damages, and expenses (including reasonable attorney fees and expenses) 
suffered by Landlord by reason of Tenant's defaults. All sums of money or charges required to be 
paid by Tenant under this Lease shall be additional rent, whether or not such sums or charges are 
designated as "additional rent". The rights provided by this paragraph are cumulative in nature and 
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are in addition to any other rights afforded by law. 

LATE PAYMENTS. For each payment that is not paid within 30 days after its due date, Tenant 
shall pay a late fee equal to 10 % of the required payment.  

HOLDOVER. If Tenant maintains possession of the Premises for any period after the termination 
of this Lease ("Holdover Period"), Tenant shall pay to Landlord lease payment(s) during the 
Holdover Period at a rate equal to the most recent rate preceding the Holdover Period. Such 
holdover shall constitute a month-to-month extension of this Lease.  

CUMULATIVE RIGHTS. The rights of the parties under this Lease are cumulative, and shall 
not be construed as exclusive unless otherwise required by law.  

NON-SUFFICIENT FUNDS. Tenant shall be charged $31.00 for each check that is returned to 
Landlord for lack of sufficient funds.  

REMODELING OR STRUCTURAL IMPROVEMENTS. Tenant shall have the obligation 
to conduct any construction or remodeling (at Tenant's expense) that may be required to use the 
Premises as specified above. Tenant may also construct such fixtures on the Premises (at Tenant's 
expense) that appropriately facilitate its use for such purposes. Such construction shall be 
undertaken and such fixtures may be erected only with the prior written consent of the Landlord 
which shall not be unreasonably withheld. Tenant shall not install awnings or advertisements on any 
part of the Premises without Landlord's prior written consent. At the end of the lease term, Tenant 
shall be entitled to remove (or at the request of Landlord shall remove) such fixtures, and shall 
restore the Premises to substantially the same condition of the Premises at the commencement of 
this Lease.  

ACCESS BY LANDLORD TO PREMISES. Subject to Tenant's consent (which shall not be 
unreasonably withheld), Landlord shall have the right to enter the Premises to make inspections, 
provide necessary services, or show the unit to prospective buyers, mortgagees, tenants or 
workers. However, Landlord does not assume any liability for the care or supervision of the 
Premises. As provided by law, in the case of an emergency, Landlord may enter the Premises 
without Tenant's consent. During the last three months of this Lease, or any extension of this 
Lease, Landlord shall be allowed to display the usual "To Let" signs and show the Premises to 
prospective tenants.  

INDEMNITY REGARDING USE OF PREMISES. To the extent permitted by law, Tenant 
agrees to indemnify, hold harmless, and defend Landlord from and against any and all losses, 
claims, liabilities, and expenses, including reasonable attorney fees, if any, which Landlord may 
suffer or incur in connection with Tenant's possession, use or misuse of the Premises, except 
Landlord's act or negligence.  

COMPLIANCE WITH REGULATIONS. Tenant shall promptly comply with all laws, 
ordinances, requirements and regulations of the federal, state, county, municipal and other 
authorities, and the fire insurance underwriters. However, Tenant shall not by this provision be 
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required to make alterations to the exterior of the building or alterations of a structural nature. 

MECHANICS LIENS. Neither the Tenant nor anyone claiming through the Tenant shall have the 
right to file mechanics liens or any other kind of lien on the Premises and the filing of this Lease 
constitutes notice that such liens are invalid. Further, Tenant agrees to (1) give actual advance 
notice to any contractors, subcontractors or suppliers of goods, labor, or services that such liens 
will not be valid, and (2) take whatever additional steps that are necessary in order to keep the 
premises free of all liens resulting from construction done by or for the Tenant.  

DISPUTE RESOLUTION. The parties will attempt to resolve any dispute arising out of or 
relating to this Agreement through friendly negotiations amongst the parties. If the matter is not 
resolved by negotiation, the parties will resolve the dispute using the below Alternative Dispute 
Resolution (ADR) procedure.  

Any controversies or disputes arising out of or relating to this Agreement will be submitted to 
mediation in accordance with any statutory rules of mediation. If mediation is not successful in 
resolving the entire dispute or is unavailable, any outstanding issues will be submitted to final and 
binding arbitration under the rules of the American Arbitration Association. The arbitrator's award 
will be final, and judgment may be entered upon it by any court having proper jurisdiction.  

ASSIGNABILITY/SUBLETTING. Tenant may not assign or sublease any interest in the 
Premises, nor effect a change in the majority ownership of the Tenant (from the ownership existing 
at the inception of this lease), nor assign, mortgage or pledge this Lease, without the prior written 
consent of Landlord, which shall not be unreasonably withheld.  

NOTICE. Notices under this Lease shall not be deemed valid unless given or served in writing 
and forwarded by mail, postage prepaid, addressed as follows:  

LANDLORD: 

Cerberus Holdings, LLC.  
8010 E 32nd Ave, Unit B  
Anchorage, Alaska 99504 

TENANT: 

Prestige Worldwide Management, LLC. 
1044 S. Old Glenn Hwy  
Palmer, AK 99504  

Such addresses may be changed from time to time by any party by providing notice as set forth 
above. Notices mailed in accordance with the above provisions shall be deemed received on the 
third day after posting.  

GOVERNING LAW. This Lease shall be construed in accordance with the laws of the State of 
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Alaska. 

ENTIRE AGREEMENT/AMENDMENT. This Lease Agreement contains the entire 
agreement of the parties and there are no other promises, conditions, understandings or other 
agreements, whether oral or written, relating to the subject matter of this Lease. This Lease may be 
modified or amended in writing, if the writing is signed by the party obligated under the 
amendment.  

SEVERABILITY. If any portion of this Lease shall be held to be invalid or unenforceable for any 
reason, the remaining provisions shall continue to be valid and enforceable. If a court finds that any 
provision of this Lease is invalid or unenforceable, but that by limiting such provision, it would 
become valid and enforceable, then such provision shall be deemed to be written, construed, and 
enforced as so limited.  

WAIVER. The failure of either party to enforce any provisions of this Lease shall not be 
construed as a waiver or limitation of that party's right to subsequently enforce and compel strict 
compliance with every provision of this Lease.  

BINDING EFFECT. The provisions of this Lease shall be binding upon and inure to the benefit 
of both parties and their respective legal representatives, successors and assigns.  

LANDLORD:  
Cerberus Holdings, LLC.

Phillip Izon, 
Member  

TENANT:  
Prestige Worldwide Management, LLC. 

By: _______________________________________ Date: March 15, 2018 

By: _______________________________________ 
Phillip Izon,  
Member  

Date: March 15, 2018

This is a RocketLawyer.com document. Page 5 of 5
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Alaska Business License # 1033019

Alaska Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing 

PO Box 110806, Juneau, AK 99811-0806

This is to certify that

KUSHTOPIA
8010 E 32ND AVE, #B, ANCHORAGE, AK 99504

owned by

PRESTIGE WORLDWIDE MANAGEMENT, LLC

is licensed by the department to conduct business for the period

February 15, 2021 to December 31, 2022 
for the following line(s) of business:

55 - Management of companies and enterprises

This license shall not be taken as permission to do business in the state without having
complied with the other requirements of the laws of the State or of the United States.

This license must be posted in a conspicuous place at the business location. 
It is not transferable or assignable.

Julie Anderson 
Commissioner
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