
Licensee #1

Type:  Entity

Alaska Entity Number:  10037324

Alaska Entity Name:  Old School & Buffie, LLC

Phone Number:  907-331-7658

Email Address:  oldsklbuffiellc@gmail.com

Mailing Address:  4129 Lana Court
 Anchorage, AK 99508

 UNITED STATES

Entity Official #1

Type:  Individual

Name:  Michael Morgan

Phone Number:  907-331-7658

Email Address:  michaelmorganak@gmail.com

Mailing Address:  4129 Lana Court
 Anchorage, AK 99508

 UNITED STATES

Public Notice
Application for Marijuana Establishment License

License Number:  11778

License Status:  Active-Operating

License Type:  Limited Marijuana Cultivation Facility

Doing Business As:  OLD SCHOOL & BUFFIE, LLC

Business License Number:  1034850

Email Address:  oldsklbuffiellc@gmail.com

Latitude, Longitude:  61.128066, -149.867077

Physical Address:  10263 Nigh Road, #5
 Anchorage, AK 99515
 UNITED STATES

Note: No affiliates entered for this license.

Interested persons may object to the application by submitting a written statement of reasons for the
objection to their local government, the applicant, and the Alcohol & Marijuana Control Office (AMCO) not
later than 30 days after the director has determined the application to be complete and has given written
notice to the local government. Once an application is determined to be complete, the objection deadline

and a copy of the application will be posted on AMCO's website at
https://www.commerce.alaska.gov/web/amco. Objections should be sent to AMCO at

marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK 99501.

POSTING DATE_______________________



Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office
License #11778

 Initiating License Application
 6/27/2020 10:18:57 AM

Licensee #1

Type:  Entity

Alaska Entity Number:  10037324

Alaska Entity Name:  Old School & Buffie, LLC

Phone Number:  907-331-7658

Email Address:  oldsklbuffiellc@gmail.com

Mailing Address:  4129 Lana Court
 Anchorage, AK 99508

 UNITED STATES

Entity Official #1

Type:  Individual

Name:  Michael Morgan

SSN:  

Date of Birth:  

Phone Number:  907-331-7658

Email Address:  michaelmorganak@gmail.com

Mailing Address:  4129 Lana Court
 Anchorage, AK 99508

 UNITED STATES

License Number:  11778

License Status:  Active-Operating

License Type:  Limited Marijuana Cultivation Facility

Doing Business As:  OLD SCHOOL & BUFFIE, LLC

Business License Number:  1034850

Designated Licensee:  Michael Morgan

Email Address:  oldsklbuffiellc@gmail.com

Local Government:  Anchorage (Municipality of)

Local Government 2:  

Community Council:  Bayshore/Klatt

Latitude, Longitude:  61.128066, -149.867077

Physical Address:  10263 Nigh Road, #5
 Anchorage, AK 99515
 UNITED STATES

Note: No affiliates entered for this license.



Alcohol and Marijuana Control Office 
550 W 7th Avenue, Suite 1600 

Anchorage, AK 99501 
marijuana.licensing@alaska.gov 

https://www.commerce.alaska.gov/web/amco 
Alaska Marijuana Control Board Phone: 907.269.0350 

Form MJ-20: Renewal Application Certifications 

What is this form? 

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person 
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.0lS(e)(l)) in 
the business for which a marijuana establishment license is issued, per 3 AAC 306.0lS(a). 

This form must be completed and submitted to AMCO's main office by each licensee (as defined in 

3 AAC 306.020(b)(2)) before any license renewal application will be considered complete. 

Section 1 - Establishment Information 

Enter information for the licensed establishment, as identified on the license application. 
Licensee: I license Number: I 11778 -

I 

License Type: Limited Cultivation 
Doing Business As: Old School & Buffie LLC 
Premises Address: 10263 Nigh Rd unit #5 
City: Anchorage I State: I Alaska I ZIP: !99515 

Section 2 - Individual Information 

Enter information for the individual licensee who is completing this form. 

I 
Name: 

!
Michael Morgan 
Owner 

Section 3 - Violations & Charges 

Read each line below, and then sign your initials in the box to the right of any applicable statements: 

I certify that I have not been convicted of any criminal charge in the previous two calendar years. 
,,:HiH!tt,: 

.,, ..,. \':,;!-iA;) • .,",:, 
I certifxi'Piat �!'l\i'e'hot,��ted any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years . 

. , •·t.,.,. ·,""--l,-:;. 
':' ./�.,,,• , . ,.k\ -:, : . .,._ i ".' •iP.,,r,"J. ., '•. : 

,,. • � ... ..,.. 4.> ... .... 
I certify �n;�,a !19;.i��f

. 
�•?fi.:: has not been issued to this license between July 1, 2019 and June 30, 2020.

� '\>:.:::·'•: �:-· ''. .' 
Sign your initials to the 'fqlJowing statement only if you are unable to certify one or more of the above statements: 

.,,.. J. .,.,:· 

I have attached a written explanation for why I cannot certify one or more of the above statements, which includes 
the type of violation or offense, as required under 3 AAC 306.035(b). 

[Form MJ-20] (rev 4/23/2020)

Initials 

Initials 
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AMENDMENT NO. 2 

To 

JOHN CLARK WAREHOUSE LEASE 

THE LEASE entered into effective the 1 sc day of July 2016 by and between CS North Property 
Management (hereinafter "Lessor") and Old School & Buffie LLC. (hereinafter "Lessee") hereby 
amended said Lease as follows: 

In accordance with Article 3, Term and Term Extension, paragraph a); Lessor hereby 
grants Lessee an additional one year term at the rental rate of $2188.00 Two Thousand 
One Hundred and Eighty Eight Dollars per month. 

Except as specifically amended herein, all terms and conditions of the Lease dated 1 July 2016, shall 
remain in the full force and eflect and said Lease together with this Amendment No. 2 shall constitute the 
entire agreement between the parties with r~gard to the subject matter thereof. 

IN WITNESS WHEREOF. the oarties hereto have executed this Amendment. 

LESSOR: LESSEE: 

John Clark / "' 
CS North Prope(!y Management Inc President 

Michael Morgan 

j - , 

( _--;, __ ~ ~ /1f I I 
__ //_&v __ ...-_L_L1 ___ ~/_7 /9 
Signature Date ' Signature' 1 

e / 
.I 

r:..MCO 
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.-=!RST AMENDMENT TO LEASE 

THIS FIRST AMENDMENT TO LEASE ("First Amendment"} is made and entered imo 
as of this 24:n day of April, 2017, by and between John VV. Clark and Cassa;:itira .r:. 
Shea, individual residents of Alaska ("Lessor") , and Old School & Buffie LLC, a Al s ·2 

limited iiabiiity company, located at 4129 Lana Ct., Anchorage, AK, 99507 ("Lessee"). 

vVHEREAS, Lessor and Buffie Jones and Michael Morgan, individually, (the "Initial 
Lessors") entered into that certain Lease .A.greement dated July 1, 2016 (the "Lease") 
for tlie rent ancl use of the property commonly known as 1.0263 Nigh Road Unit #5, 
Anchorage, AK 99515, and legally described as: 

Lot 4 S2, Vl/ilson Subdivision, Unit # 5 fiied in the Anchorage 
Recording District, Third Judicial District, State of Alaska (the 
''Leased Premises"). 

iNHEREP..S. the lnitiaf Lessors assigned afl of their right. title and interest in and to the 
Lease to Old Schoo! and Buffie, LLC, also referred to herein as "Lessee," pursuant to 
Section 8 of the Lease and that certain Assignment and Assumption of Lease, dated 
April 24, 2017 (the "Assignment'') and entered into by the Initial Lessors and the current 
Lessee. 

Vv'HEREAS, Lessor consented to the Assignment as required by Section 8 of the Lease 
and subject to the terms and conditions of the Assignment. 

WHEREAS, the State of Alaska , Alcohol & Marijuana Control Office ("AMCO"), has 
requested that the parties make certain amendments to the Lease. 

WHEREAS, Lessor and Lessee desire to amend certain provisions of the Lease to 
comply with Al'VlCO's requested amendments. 

NOW THEREFORE, in consideration of the premises and mutual covenants contained 
herein and for other good and varuable consideratioh , the receipt and sufficiency of 
which are acknowledged, the Parties agree as follows: 

1. Description of Leased Premises. 

a. The address of Leased Premises is commonly known as: 

10263 Nigh Road, Unit #5 
Anchorage, AK 99515 

b. The location of the Leased Premises is legally described as: 

Lot 4 S2, Wilson Subdivision, Unit # 5 filed in the 
Anchorage Record ing District, Third Judicial District, State 
of Pdaska. AMC 

IUL 15 201 

First Amendrnent to Lease Paqe j 9f? 
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2. Acknow[edgement of Lessee's Use of Leased Premises. Lessor hereby 
acknowledges that Lessee intends io operate a marijuana establishment from the 
Leased Premises. 

3. No Right to Possession of Mariiuana. Notwithstanding any other provision 
contained in the Lease, lessor shall not remove nor take possession of any marijuana 
or related products, and shall contact AMCO enforcement in the event of a Default 
under this Lease. 

4. Remaining Provisions fn Force. Except as otherwise provided by this First 
Amendment, all provisions of the Lease remain in full force and effect. 

IN WITNESS WHEREOF. this Amendment has been executed and delivered as of the 
date first written above. 

LESSEE: 

Old School & BuftJ,e>~LC---- . . 
' . Ii l . -I 

!///; j' / l//'!1l t<:d .. 1 _V,_ l/l . .• , I I I, LC ,/"-i/ / I .I .. ' v- ,..\.,·, 

iVlici1ael iv1org·an, Sol~ fvlemoer -

Dated: April 24, 2017 
J_E?hn w_ Clark 

Dated: April 24, 20'!7 

.~ .... --.1 

,/ •• " ' • ,.., , ., I . -,-t . J.i ,, ,)('l \ u. J.'._ • .lu_, ,___(1A 1...•--.... ,______.-J ~✓--

Cassandra M. Shea 

AMC 
lUL 15 201 

First Amendment to Lease 13E39orf~4 Received by AMCO 9/10/2020



ASStGNMENT AND ASSUMPTION OF LEASE 

THIS ASSIGNMENT AND ASSUMPTION OF LEASE {this "Assignment") is effective this 
:24th day of April, 2017, by and among Michael Morgan and Buffie Jones, individual residents 
of Alaska (''Assignor"), and Old School & Buffie, LLC, an Alaska limited liability company 
("Assignee"). 

RECITALS 

A. Assignor desires to assign that that certain Lease Agreement dated 
July 1, 2016 (the ''Lease Agreement"), by and between John \fl/. Clark 
and Cassandra l\/1. Shea ("Lessor"), and Assignor, pertaining to Unit 
#5 of that certain vvarehouse, consisting of approximately 1250 
square fe-et more or less , and located at that real property legally 
described as (the ''Leased Premises"): · 

Lot 4 S2, Wilson Subdivision , Unit#S filed in the 
Anchorsge Recording District, Third Judicial 
District, State of Alaska. 

B. Assignee desires to acquire and assume all obligations under, and 
Assignor desires to assign to Assignee, all of Assignor's right, title 
and interest in and to, the Leased Premises, pursuant to and in 
compliance with tr,e terms and conditions set forth \n Section 8 of the 
Lease Agreement and this Assignment. 

C. Lessor has consented to the Assignment contemplated herein, 
pursuant to the terms and conditions set forth in Section 8 of the 
Lease Agreemen t and this Assignment. 

AGREEMENT 

NOW THEREFORE , in consideration for the following promises, covenants, and other 
good and valuab!e consideration, the receipt and sufficiency of which is hereby 
acknowledged , the parties agree as follows: 

1. Assignment of Lease. Ass ignor hereby grants, transfers, and assigns to 
Assignee all of Assignoi's right, title, and interest in and to the Lease Agreement. Assignor 
represents and warrants that the Lease Agreement is in fuH force and effect, and (t is in 
good standing under the terms such lease. 

2. Assumpt ion of Lease Obligations. As of the date of this Assignment, 
Assignee hereby assumes the covenants, agreements, and obligations of Assignor under 
the Lease Agreement. 

Assignment & Assumption of Lease Paget of 3 

AMCC, 
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3. Personal Guarantee. In aider to induce Lessor to consent to the 
Assignment contemplated herein, Michael Morgan agrees to personaJ!y guarantee the 
performance of the obligations of Assignee under terms of the Lease Agreement. and any 
amendments thereto, by executing the Personal Guarantee in the form attached hereto as 
Exhibit A. 

4. Counterparts. This Assignment may be signed in any nurnber of 
counterparts required for the convenience of the parties, all of which when taken. together 
shall form one and the same Assignment. 

5. Governing law. This Agreement is made and executed under and in all 
respects is to be governed and construed under the iaws of the State ofAlaska. 

D d th . ., < d f i, ·1 i . 
ate 1s -~--- __ /___ a y o -~-•-"'f~_,._. ·_·, .,...' _, 201 7. 

\ 

ASSIGNOR: • 
' / ',' ;· . ~,/ /.' I :// 

J.-f'• !/ ,., I I / 
I r: f ~ ).. . .'.I p l.-, t :_: 1~~,r .( ~-,J._' ½ J'.r ~- : ,,._::;.-,,.... __ 

ASSIGNIEE: 

Old School & Buffie, LLC, 

Michael Morgan, Sole Member,,-!' -., ' 
I 

Assignment & Assumption of Lea·se 
AMCC 

Page 2 of 3 
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The above Assignment is hereby approved by Lessor this 24th day of April , 2017. 

LESSOR: 

J~-~.vv:-crark 

Cassandra M. Shea 

Assignment & Assumption of Lease Page 3 of: 

AMC 
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LEASE 

THIS LEASE is entered into effective this pt day of July, 20 I 6 (foe "Lease"') by anci 
between John W. Clark and Cassandra M_ Shea ("<Lessor'=), and Micl1ael :Morgan and Hu.file 
Jones, whose address for all purposes herein is 4li9 Lana Court, Anchorage: Alaska 99508 
(""Lessee"). 

1. Leased . Premises. Lessor, for and in consideration of the Rent (as defined 
herein): covenants and conditions hereinafter specified to be paid, performed and observed by 
Lessee, which are independent, does hereby let, lease and demise to Lesse~ who hereby agrees 
to rake Unit 5 knov,rn warehouse, consisting of approximately 1250 square feet ·more or less, 
located in that ce1tain real property more particularly described as: 

Lot 4 S2, Wilson Subdivision, Unit #5 filed in the Anchorage Recording District, 
Third Judicial District, State of Alaska, which is referred to hereinafter as the 
"Leased Premises". 

Attached hereto as Exhibit A js a line drawing of the Leased Premises. 

2. Rent. Tbe Lessee shall pay in advance~ on or before the l sl day of each montl1; 
except the first month which shaH be paid upon execution of rhis Lease, rent during the tenu of 
this Lease as foJiows: 

Lease 

(a) Rent is in the amount of Two Thousand Dollars and No C~nts ($?_000,00J 
for each calendar month during the Initial Tem1 of the Lease (the '~Rent"). Except for the 
Rent for the first month (\vhich is due and payable upon execution of thjs Lease), Rent is 
payable in advance and is due on or before the I si day of each and every month .. 

0 0) Rent is payable to DIRECT DEP OSIT Oi'l'LY at Wells Fargo; account 
,=-;)85857492. 

lC) Lessee acknowledges that late payment by Lessee to Lessor of Rent or 
,.Jd1er sums due hereunder will cause Lessor to incur costs not contemplated by this 
Lease. the exact amount of ,:vhich would be extremely difficult and impractical to 
Jscertain. Such costs include, but are not limited to processing and accounting charges 
·ind iate charges that may be imposed on Lessor by the terms of any mortgage or trust 
dc:cd covering the Leased Pl'emises. Therefore. in the event Lessee should fail to pay any 
insrailment of Rent or any other sum due hereunder within five (5) days after the date that 
such amount is due, Lessee shall pay to Lessor as additional Rent a oue-time per late 
lnsrallment late charge equal to five percent (5%) of the installment or the sum of $75.00 
(Seventy Five Dollars), whichever is lesser. 

(d) Ail applications and connections for utility services on tbe Leased 
Premises shall be made in the name of rhe Lessee only, and Lessee shall he solely 1iable 

Page I of 17 
John IF. Clark and Cassa11dra Ji.f Shea. lessor 
Michael ,\-ku-gan and Bi!f]ir! Jones. Lessl!e 

tW\CC 

,IUL 15 201 137 of 194 Received by AMCO 9/10/2020



,-. 

for utility charges as they become due, including those for water~ sewage, gas. electricity1 

and teJephone senrices. 

(e) No temporary interruption or failure of such utilities incident to the 
makfr1g of repairs, alterations or improvements, or due to accident or strike, or to 
maintenance or conditions or events. beyond Lessor's control shall be deemed an evjction 
of Lessee or relieve Lessee from any of Lessee's obligations hereunder. 

3. Terr.a and Tenn Extension. The Initial Tenn of the Lease shall be one ( l) year 
beginning Oil tbe pr day of July, 2016 and ending on 30th day of June, 2017 (the "Initial 
T erm"'). Possession sball be given by Lessor to the Lessee not later than on the close of business 
(4:00 p.m.) on the pt day of July, 2016. Lessee may obtain possession prior to the scheduled 
commencement date at its discretion, but no earlier than the date of th.is Lease. In such event., 
Rent wi11 be prorated per day based on a 30 day month. 

(a) TI1e Lessor hereby grants the Lessee otJe renewal option ro extend the 
Lease for an additional three (3) year term at the folloi.:ving rental rates: 

(i) Commencing 'h:ith the ls' day of July, 2017 and ending on 30th day 
of June, 2018, Rent is in the amount of Two Thousand Sixty-Two Dollars and Fifl.31 Cents 
{$2,062.50 ,l for each calendar montl1 dwfog the. first year of the extended Lease. 

(ii) Commencing ,11-itl1 the J 5t day of July, 201 S and endfog Oll 30th day 
of June, 20i9, Rent is in the amount of Two Thousand One Hundred Twenty-Five 
DolJars and No Cents ($2,125.00) for each caiendar month during the second ye--.;1.r of the 
e~'tended Lease. 

· (iii) Commencing with the 151 day of J uJy, 2019 and ending on 30'111 day 
of June, 2020, Rent is in the amount of Two Thousand One Hundred Eighty-Seven 
Dollars and Fifty Cents ($2,187.50) for each calendar month during the third year of the 
extended Lease. 

Rent paid during the three (3) year extended term remains due on or before the 1 ~: day of 
eac.h and every month. 

(b) Tf the Lessee wishes to e::,ctend the lease for the additional three (3 J yecir 
tenn described in Section 3(a) above= the Lessee shall give the Lessor written notice by 
December 31, 2016, six (6) months before the expiration of rhe Initial Term. If Lessee is 
in breach of any of its obligations pursuant to this Lease, or a default exists under ilii~­
Lease, Lessee may not extend the Lease. Lessor may~ in its sole discretion~ require 
Lessee to execute an estoppel certificate ("Estoppcl Certificate"') as a condition 
precedent to the validity of any Lease extension desired by Lessee. TI1e Estoppel 
Certificate shall be in a fonn acceptable to Lessor and ma.y include provisions whereby 
Lessee certifies that Lessor is not in breach of its obligations under 1.be Lease and that 
Lessee waives any claims for damages, liability: or othenvise which it has or may be able 
to assert against Lessor. MC 

Least' 
John IJi_ Clark and Cassandra M. Sit ea. lrJssor 
MichaC!.f it-Jorgan and Bu_(/ie .Jones. Lessc1: 
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,..,. .. 

{.c) The tcnns and provisions of this Lease shal! continue in full force and 
effect during any renewal tenn except as expressly modified by the Lessor and Lessee in 
1 si~11ed \.\Tiling. 

4. Sceurity Oeoosit. There shall be a security deposit of $2,000.00 (1\ vo Thousanc; 
Do!lars and No Ccms) to be. paid by the Lessee upon execution. of this Lease. ln the event the 
Lessee perfonns each and every obligation set forth herein, within thirty (30) days of the end of 
the lease term, ihe deposit shall be returned to the Lessee viithout interest. 

::,. Tenant Improvements. The Lessor shali prepare, at the Lessor's expense, the 
Leased Premises as described in Exhibit B appended hereto. Not-urithstar1ding U1e foregoing, 
Lessee shall be respon;;ible for the cost of installing, and .for installing the video surveillru.1ce 
equipment required by applicable laws and regulations. 

6. Use. Tbe Leased Premises shall be used only for the business of the Lessee 
which generally consists of a wmehouse and for no other use unless such use is approved in 
\."\Titing by Lessor. AU uses by Lessee shall be in a safe: ca.reful and proper manner. All uses by 
Lessee shall comply with aU requirements of aU valid laws, ordinances, rules and regulations of 
ull governmental authorities pertaining to the conduct of Lessee°s business, provided tha1 an 
exception will be made for rbe Controlled Substances Ac!.., 21 U.S.C. Section 800 et seq. (tile 
.:.CSA'') with respect to t11e CSA's provisions concerning. marijuana. 

:. Control of Common Areas. All automobile parking areas, driveways, entrances 
.'.Uld exits thereto. and other facilities furnished by Lessor in or near the main building, including 
parking areas, vehicle driveways, loadiug areas, pedestrian sidewalks and ramps, landscaped 
areas and other areas and impravement.<s provided by Lessor for the general use, in common, of 
Lessees and customers sbaII at ail times be subject to the excfusive control and management of 
rhe Lessor "vhich shall have the right from time to time to establish, modify and enforce 
reasonable rules and regulations with. respect to all facilities and areas mentioned in this 
paragraph. The Lessor s1mll have the rigbt to construct maintain and operate lighting faciiities 
cm ail said areas and. from time to time0 make changes to tlle area, location and arrangement of 
parking areas and other faciliti,r.s~ to restrict parking by Lessee and its employees to employee 
parking areas; to close temporarily rul or any portion of tJ1e parking areas; to discourage non­
customer parking; and to do and pcrfom1 such other acts in and to said areas as, in the use of 
good business judgment, the Lessor shall detem1ine lo be advisable, provided that in no event 
shall Lessee's lights to customer parking in 11,c immediate vicinity of the Leased Premises be 
adversely affe-cted. 

The Lessor shall operate and maintain !.he common facilities referred to above in such 
manner as lhc Lessor, in its sole discretion shall determine from time tu time. Without Jim iting 
rhe scope of such discretion, the Lessor has the full right m1d authority to employ all personnel 
and to make all rules and regulations pe1iaining to and necessary for the prnper operation and 
m.aintenancc of the common areas and facilities, 

Lease 
Jolin w: Clark cmd Cassandra M Shea. lessor 
A1lcha:cl .\1r,rgan and B11.fi:e .io11es. Les.'>e~, 
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,-.. 

There arc three parking spaces designated for th.is unit; one in front of the office door. 
and two in front of the overhead door. If additional parking space is necessary, Lessee may lease 
extra space in the yard by contacting the Lessor. 

8. Assignment and Subletting. Except upon the prior written consent of the Lessor 
(which Lessor may grant or deny in its sole discretion), Lessee may not hypothecate, assign or 
sublease the Leased Premises. Upon the prior written consent of Lessor. Lessee ma~" 
hypothecate, assign this Lease, or sublet the Leased Premises subject to the followi.t,g: 

(a) All hypothecations, assignments and sublertings shall be in writing and 
duly executed by both parties. An executed original shall be delivered to Lessor. 

{b) All assignment and subletting instruments shail include language whereb-y 
assignee or sub lessee expressly assumes and agrees to pay the obligations of Lessee 
under this Lease. No assignment or subletting shall release or diminish the obligations of 
Lessee for perfonnance ofLessee"'s ob]jgations hereunder and Lessee shall remain liable 
as if no assignment or subletting were made; that is, Lessee and assignee or sub-lessee 
wi!I be jointly and severally liable for such obligations unless the Lessor specifically in 
v-.rriting aHows the release of the Lessee. · 

(c) All assignment and subletting instruments shall provide that the sublease 
is subject to aU of the tem1s, covenants and conditions of th.is Lease and shall authorize 
Lessor, at Lessor's option, to collect rent from sub~lessee or assignee and apply it against 
the obligations of Lessee under th.is Lease, without waiver of Lessor's rights .md 
remedies hereunder_ 

Consent to one hypothecation, assignment, or subletting shall not be deemed consent to any 
subsequent hypothecation, assignment or subletting_ 

Lessor may assign this Lease without permission by Lessee. Such assignment shall, effccri.ve 
beginning as of the date of such assignment, terminate Lessor's rights and obligations under this 
Lease provided that the assignee and successor-in-interest to Lessor assumes all of Lessor' s 
obligations hereunder and shall be deemed to have acl11al knowledge of all representalions0 

warranties and covenants made by the- Lessor hereunder-

9. Encumbrances. The Leased Premises are leased subject to any: easements, 
restrictions, resen1ations, conditions and covenants of record or ~ppearing on the plat of the 
"Land'"' located at Lot 4 S2, Wilson Subdivision, filed in the Anchorage Recording District 
Third Judicial District, State of Alaska, any mortgages, deeds of trnst and other securily devices 
now or hereafter e:dsting, governmental regulations, ordinances and statutes in effect now 01· i11 

the future, and all other encumbrances of record. 

W. Subordination. 111is Lease is subject and subordinate to all mortgages, deeds of 
~rust and other security devices now e..'l.isting or hereafrer placed against ali or any part of the 
1~u1d and improvements of \-vbich the premises are a part, and to any and all advances made or to 
be made thereunder, interest thereon, and all renewals, replacements or extensions thereof. Thjs 

Lc~se Pagc4 of 17 
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paragraph shall be self-operative and no furt11er instrument of subordinatiou, no disturber or 
at.tomment shall he necessary. 

11. Rules and Regulations. The Lessee agrees to comply whh al! reasonable rules 
and regulations applicable to tbe Leased Premises prorn uJgated by the Lessor, upon notice ro 
Lessee frvm Lessor. 

12. Compliance with Laws. Lessee shaU promptiy and continually comply in all 
respects ,,ith all 1axvs, sratutes, ordinances, ruie~ orders, regulations and requirements of a11 
governmental bodies applicable to Lessee"s operation of its business on the Leased Premises, 
r,rnvided that an exception vvill bt: made for the Contro!led Substances Act, 21 U.S.C. Section 
800 et seq. (1he ''CSA") with respect 10 the CsA=s provisio.ns concerning marijuana Subject to 
:.he f~ regoing Lessee sha!l comply in a ll respects \Vith all requirements relative to the legal 
.}pera.tion of the Leased .' remiscs. including without limitation compliance \\•ith all health and 
!.filety codes and laws intended to protect ihe public. Without limiting the foregoing, the Lessee 
;';ndl comply with Chapter 3 ofthe Alaska Administrative Code, section 306. 705. 

13. Quiet Eniovment. Subject to the terms and provisions herejn set fr>rth, Lessor 
does hereby covenant and agree that the Lessee shall have and enjoy the Leased Premises du.ring 
1he. term hereof, free from adverse claims of any other persons whomsoever. 

14. Indemnification. The Lessee shall save, protect, hold harrnless, inderrmify and 
dr:fend Lessor of, from ru1d againsi any and all claims., loss, Iiability, damages, costs or expenses, 
including attorney"s fees, arising from: (a) Lessee's use of i.he Leased Premises,; (b) the conduct 
~;f Lessee's business: ( c) from any activity= work or things done, permitted or suffer~d by Lesi-ee 
,1r of any of Lessee's officers, contractors, licensees, agenls, servants, employees, guests, invitees 
,Jr visitors of Lessee. on or about the Leased Premises; (d) arising from any accident, injury0 

,.:eath or darnag.e, however and by v1:homsoever caused, to a:.-iy person or prope1ty, occuning in or 
ioout the Leased Prel]1jses: or (e) any violation of la1,vs, stattites, ordinances, rules, orders, 
regulations and requirements of all governmental bodies applicable to Lesse , including without 
iimitation the CSA. TJ1e foregoing provision .shuJl not be construed to make Lessee responsible 
~-or loss. damage, liability or expense resulting from ifliuries to third parties caused by the sole 
;;;,egligence of Lessor. 

[Jessee assumes all 1isk of damage to property and injury or death of persons on or about 
the Leased Premises from any cause. Lessee. hereby waives all claims in respect thereof against 
Lessor, excepting 1,,vhere said damage arises sotdy out of the negligence of Lessor. By way of 
example (and no( limitation), Lessor shall not be liable for any loss or damage to person or 
property sustained by Lessee or other person \Vhicb may be c:aused by the building or the 
premises, or any appmtcnances thereto, being out of repair, including but not limited Lo 
inciden1s, circumstances" r.rr eve.ms relating to the carpeting, or by the bursting or le~Jcage of any 
water, gas, se\ver or steam pipe, or by any act or neglect of any other Lessee or occupant of the 
building. 

Lea~c.-
,f::,fln IV. Clark and Cassandru ;\,f, Shea, L<!Ss6r 
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15. Care of the L eased P remises. At all times during tlle term hereof, Lessee shall: 

,a) keep the Leased Premises clean, safe and orderly; 

tb) provide all equipment needed for the operation of its business conducted 
on the Leased Premises; 

(c) conduct activities upon and generally maintain the Leased Prewjses in 
such a manner and ·with such care that injury to persons and damage to property does not 
result !hercftom: 

(d) not use lbe Leased Premises in such manner that will in.crease the rate of 
fire and e;,.:tended coverage insurance or which will cause cancellation of the insurance or 
\viil make coverage unavailable; 

(e) make no alterations or irnprovemeots in the Leased PrerrJses or 
im.:orporate fixtures therein without the \1\1J1tten consent of the Lessor; 

(f) not damage the Leased Premises or the building while moving equipment 
to and from the Leased Premises; 

(g) not use any plumbing facilities in the building except for their intended 
purposes; 

(h) not use or permit any pmt of the Leased Premises to be used for any 
un.lav,-fi.11 or unauthorized purpose; 

(i) comply with Municipal, State, Federal and other governmental laws, 
statutes, ordinances, rules and regulations of wl,atever type and nature including, but not 
limited to, zoning ordinances, health, fire~ safety and environmental regulations; 

(i) not cause or permit any waste, damage or injury to the Leased Premises; 
and 

(k) keep the Leased Premises as novv or hereafter constituted with all 
improvements made thereto. 

During the tenn of this Lease it is the sole responsibility of the Lessee lo manage and 
operate ihe Leased Premises in compliance witl-i all appJicable Americans \¼ith Disabilities Act 
('ADA"') requirements. Lessor is specifically, and in al1 \Vays, to be indemnified, defended~ and 
beld harmless by Lessee in regard to any ADA non-compliance claims, JSsues, building 
modifications or mitigation required as the result of Lessee fai!ing to manage, maintain and 
operate the Leased Premises in compliance witfl the Americans with Disabilities Act 

16. Repairs and Mruntenance. During the tem1 of this Lease, the Lessor shall be 
responsible for repairs and maintenance of the structure, the roof, the heating and ventilation, the 
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::;iumbing system and the electrical systems. unless a repair is required because. of the actions of 
:he Lessee. its guests or invjtees. The Lessor shall not be responsible for any repairs or 
:naimenance to th<:: 9lumbing inside of the Leased Premises or used by the Lessee which shall. be 
:he responsibility of the Lessee. unless a repair is required because of the actions or inactions of 
::be Lessor. The Lessee shall be responsible for all repairs and maintenance to windo\:vs and the 
:nterior of the premises (including, but not limited to, liglil bulb replacement) not specifica1jy 
de1egated to the Lessor. 

17. Access. Lessor, its agents, employees and designees shall have the right to emer 
the Leased Premises upon no less than twenty-four (24) hours' notice to Lessee to examine 1he 
same, and to show it to prospective purchasers or lenders or prospective tenants. arid to make 
~uch repairs lo the Leased Pr-em.ises o.r repairs, alieranons, improvements,. additions or 
improvements to the Leased Premises as Lessor may reasonably deem necessary· or desirable and 
Lessee agrees to make available an employee or other agent -with proper identification to esc011 
the Lessor on the Leased Premises, in accordance vvith applicable lmvs and regulations. 

Both parties aclmowledge and appreciate that the Lessee intends primarily to use the Leased 
Premises to manufacnu·e. process and/er O'-Vll a."1d operate a marijuana cultivation facility in 
compliance with Chapter 3 of the Alaska Administrative Code (''A.AC"), and all other applicable 
S1ate, federal and local laws. AAC section 306.710 requires non-employee visitors to restricted 
areas designated by a marijuana licensee to the Alcohol & Maiijuana Control Office ('" A.IvICO1

') 

to _be by escort only. 1n an emergency or perceived emergency or to provide normal maintenance 
services to the Leased Premises, Lessor agrees Lo make reasonable ef.fons to provide advance 
notice to Lessee and coordinate -esco11ed access. Such advance notice wi ll be made in person to 
the Lessee= or to any emergency contact phone numbers designated by the Lessee -in writing to 
,he Lessor. Otherwise, no advance notice shall be required. 

The Leased Premises are located in a multi-tenant building. Access to the building is 
available co all tenants seven days per week 24 hours per day_ The public entrances to the 
building have keys which are issued to each tenant 

Under no circumstances are keys to be provided to anyone other -rhan the Lessee and its 
employees. The number of keys provided by the Lessor to the Lessee shall be-n:vo (2). 

18. Lessee's Default and Lessor's Remedies. The occun-ence of any one or more of 
the following even1s shall constitute a material default and breach of this Lease by Lessee: 

Le;:isc 

(a) Abandonment of tli.e Leased Premises without payment of Rent; 

(b) Failure by Lessee to make payment of Rent for a period of five (5) days 
after wiitten notice from Lessor that such Rent is clue; 

(c) Failure by Lessee lo make any payment other than rem payments as and 
·when due where such failure sha!l continue for ;:i. period of ten (J 0) days after wlitten 
notice from Lessor; 

(d) Failure by Lessee to observe or perfo1m any of the covenants, conditions, 
or provisions of this Lease, other than making of any payment, \.Vhere such failure shall 
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continue for a period of ten (I 0) days after written notice from Lessor (or if such failw·e 
cannot be reasonably cured v.,ithin said 10-day period or does not thereafter :i..'1 good faith 
diligently prosecute such curative efforts to completion within a reasonable period, 
de!Jending on the nature of the default); 

(e) The Alcohol & Marijuana Control Board of the State of ,AJaska 
("A.MCO") provides notice to Lessee or Lessor of Lessee's alleged vfolation of any law·

0 

statute, ordinance, .rule, order, regulation or requirements~ 

(f) Any enforcement action is initiated by any governmental body applicable 
to Lessee's operation of its business on. H1.e Leased Premises, including, without 
limitation. any investigation or enforcement action taken by the federal government 
pursuant to the CSA: or 

(g) (i) The making by Lessee of any general ammgement for the benefit of 
creditors; (ii) the fiJing by or against Lessee of a petition in ba11lauptcy, including 
reorganization or arrangemen~ unless, in the case of a petition filed against Lessee} the 
same is dismissed within si::rty (60) days; o,r (iii) the appointment of a trustee or receiver 
to take possession of substantially all of Lessee's assets I.ocated at the Leased Premises or 
of Lessee's interest in the Lease. 

Upon occurrence of a default or breach, Lessor, at any time with or '-vithout notice or demao4, 
without waiving or limiting any other right or remedy, may choose. at its sole discretion, any one 
or more of the following remedies: 

L~a.sc 

(a) Immediately re-enter and remove all persons and personal property from 
the Leased Premises, in accordance wi1h and subject to applicable la\1ii· and the provisjons 
of this Lease, At Lessor's option, Lessor may arrange for storage of the property a~ 
Lessee,s expense and ,,,rithout liability to the Lessor, subject to the provisions of this 
Lease. 

(b) Rent the Leased Premises or any part thereof for the account of Lessee 
upon such terms and conditions and for such period as Lessor may consider advisable, 
either \\·ith or without any equipment that may be situated on the Leased Premises. 
Lessor shall apply the rents received from re-renting fast to the reasonable expenses of 
re-renting, including any necessary renovation and alteration, reasonable attorney's fees, 
and any real estate commission actually paicl Lessor shall apply any remaining reni 
toward payment of all sums due. or to become due to Lessor bereunde-r. 

(c) Lessor's re-entry shall not terminate this Lease unless Lessor gives wrincn 
notice of an intention to terminate to Lessee. Notwithstanding any such re-entry by 
Lessor, the liability of Lessee for the rent provided for herein, inducting any unrecovered 
rent, shall not be extinguished for the balance of the term of the Lease. 

(d) Collect by legal proceedings rent or other sums as they become due. 

(e) Enforce by legal proceedings or otherwise any covenant or condition or 
-:erm of this Lease. 
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(f) Upon a default as described in Section 18 (c) of this Lease, Lessor may 
elect to immediately terminate the Lease. 1n addition, regardless of whether the Lessor 
elects to terminate the Lease, tbe Lessee will immediately, but in no event, in less Lhan 48 
hours from receipt of notice from the Lessee, vacate the Leased Premises. 
Notwithstanding the foregoing, Lessee will remain obligated to pay the Rent until 
AMCO's administrative review or oiher investigative process has been completed, If 
Lessor elects not to terminate the Lease after a defuuJt as described in Section 1 S(c), then, 
for so long as AJv1CO's administrative review process or other investigative- proeess is 
ongoing, the Lessor v1~l I hold the Leased Premises for 1be benefit of Lessee so long as the 
term has not expired and so long as Lessee continues to timely make ilie monthly Rem 
payments. 

{h) Exercise any other remedy pe1missib!e by law. 

(i) Interest shall accrue on any unpaid monetary obligations of Lessee 10 

Lessor that are not paid when due at the rate of 18% per annum, or at the highest rate 
ailO\Ved by Iaw if that rate is less than 18%. 

19. Termination l foon Adi•erse Governmental Action. If Lessor or Lessee is 
informed by any state or federal governmental authority (including, but noi limited,. to the 
Department of Justice, Drug Enforcement Agency, AMCO or any other federal, state or local 
governmental authority) ihat tbe manufacture, processing and/or cultivation of marijuana or any 
other activi1y conducted in connection \vith this Lease places Lessor's propeny rights or interests 
at risk and/or that Lessee is not in compliance with state or locai rn1es :regarding its procedures, 
·.'icenses or use of the Leased Premises, or if any such governmental authority prohibits Lessee 
iom opera1ing its. business at the Leased Premises, then Lessor may immediately terminate this 
Lease. Termination shall be effective upon the delivery of v-.Tilten notice, in which event the 
expiration date of this Lease shal1 be the date of delivery to such notice and all pm-visions 
-~egarding termination shall apply as of this date. Both parties acknowledge and appreciate that 
:his termination provides extremely limited notice but is required lO insure 1.hc compliance with 
state, tederal and local laws. 

20. Cure of Default bv Lessor_ The Lessor may, at t11e eKpense of Lessee, cure any 
default by Lessee hereunder, but shall not be required to do so. The Lessee shall reimburse 
Lessor for all amounts expended in c01mection therev.r:ith induding attorney's fees and other 
incidental e~: penscs. Such amounts, together with interest at the ten. percent (I 0%) per aonum ( or 
~he maximum allmvable by law if it is less than 10% per annum): shall be deemed additional rent 
jue and payable when the installment ofrent next following such expendittu·e is due. 

21. Status of Lease. Lessor and Lessee acknowledge that Lessee will operate a 
licensed marijuana business from the Leased Premises. Tenc:i.n( acknov.rledges that Tenant wrn be 
required to have a license issued by AMCO in order to operate iis business from the Leased 
Premises. Lessee agrees that regardless of the stan.1s of its license from Af'vfCO, whether such 
license has been issued, is pending, or has been denied or revoked, Lessee shall be obligaled to 
pay Rent as described in the Lease, 

Lensc. 
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22. Communication with AMCO~ Notices from AMCO_ Lessor and Lessee agree 
that Lessor -may contact and commun.icate with _A.Jv-fCO regarding the status of Lessee's 
application(s) with A.IVfCO and that Lessor may also request a copy of Lessee,s entire file and 
application vvith AMCO. Lessee further agrees t..hat it shall provide to Lessor any notices or 
other 1,vrii:ten communications thai Lessee receives from A_M:CO or that Lessee transmits to 
Al\tlCO. 

23. Liability and Fire Insurance. The Lessee shall, during the. entire ten:n hereof, a~ 
the .Lessees sole expense, keep in full force and effect a policy of public. liability and propeny 
damage insurance with respect to the premises, its appurtenances and the business operated 'oJ 
Lessee on the premises with minimum limits in an amount of not less than One Hundred 
Thousand Dollars ($100,000.00) for bodily and personal injury or death ro any one person; ·with 
minimurn limits of not less than Five Hundred Thousand Dollars ($500,000.00) for bodily and 
personal injury or death to more rhan one person; and with limits of not less than Five Hundred 
Thousand Dollars ($500,000.00) witl1 respect to damage to property. If Lessee does not maintain 
or procure this required insurance, Lessor may procure and obtain s.ucb insurance. The cost of 
any such insurance obtained by Lessor shall be additional rent which will be due and payable 
upon demand. 

(a) This policy shall name Lessor, any person or entity designated by Lessor, 
and Lessee as '"co-insureds". This policy shall contain a clause that the jusurer will no1 
cancel or change the insurance without first giving the Lessor ten (IO) days prior v.;rin-en 
notice of cancellation or modification 

tb) This insurance shalJ be v.rith an insurance company qualified to do 
business in the State of Alaska. A certificate of insurance shall he delivered to Lessor 
prior to the Lessee's occupancy and each time such policy is renewed. 

(c) The Lessor shall obtain, at Lessor's sole expense, a policy of fire and 
extended coverage insurance for the building, but not fur the Lessee's property located in 
the building. 

(d) Toe Lessee sball be responsible for any and all loss to the property of 
Lessee. All risk of loss as to such personal property shall be borne hy the Lessee. 

24. Waiver of Subrogation. 111e Lessor and Lessee hereby grant to each other.. on 
behalf of lhe insurer providing fire and extended coverage insurance to either of them covering 
the premises, the improvements therein and contents thereof, a waiver of any rjgbt of subrogatiorr 
that any such insured of any one party may acquire against the other party by virtue of paymem 
of such loss under such coverage if allowed by insurer. 

z5_ Notice hv Lessee. The Lessee shall give immediate notice to Lessor in case of 
fire or accidents in the Leased Premises or in the building of which the Leased Premises are a 
part or of defects therein or in any fixtures or equipment. 

..\MCC 
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26. Damage or Destruction. If the Leased Premises shall be destroyed or rendered 
untenantable, eitl1~r wholly or ii1. part, by fire or other unavoidable casualty~ Lessor may, at his 
option, restore the Leased Pren1ises to its previous condition and io the meantime the monthly 
?.:ent shall be abated in the same nro-oortion as the untenantable portion of the Leased PrewJses 
bears to the whole thereot: If Lessor does not. \\,ithin thirty (30) days after the happening of any 
.mch casualty: notify Lessee of its election to so restore the Leased Premises, this Lease shali 
:hereupon tenninate. 

~7. Condemnation. If all of the Leased Premises or such portions of the building as 
may be required for the reasonable use oft'le Leased Premises are taken by enunent domain= this 
~.ease shall automatically tenninate as of the date Lessee is required to vacate the Leased 
?remises and all rent shall be paid ta that date_ Lessor reserves a11 rights to ail compensation for 
;my taking of eminent domain. Lessee hereby assigns to Lessor any rights Lessee may have to 
.mcb compensation. Lessee shall make no claim against Lessor for damages for termination of 
the lease or interfere11ce with Lessee's business. Lessee sbaU have the right, however, to claim 
md recover from the condemning authority, compensation for any loss to which Lessee may be 
yut for Lessee's moving expenses and for the interruption of or damage to Lessee"s business. 

28. Acceptance of Premises. Tbe Lessee shall, after the Lessor has completed the 
tenant improvements or repairs described in the '"Offer To Lease"\ inspect the Leased Premises 
and, if unsatisfacto1y. shall advise lessor in ,;,.'11.ting vvit.liin 48 hours of ra..ldng _possession of the 
sp_ecific item(s) or rnatter(s) which are W1Satisfactory to Lessee. 

29. ..A.Iterations. The Lessee shall not mal(e any alterations, additions, changes or 
improvements to the Leased Premises ,:vithout the prior vvritten consent of the Lessor and then 
only in accordance with plans and specifications approved by Lessor and subject to the followh1g 
conditions: 

Lease. 

: a) No change, alteration, improvement or renovation shall at any time be 
macic v,111ich sl1alJ impair tbe strucn1ral soundness or diminish the value of the demised 
::irem1ses. 

(b) No change, alteration, improvement or renovation shall be made v.:ithom 
the written consent of the Lessor, which consent shall not unreasonably be withheld. As 
a condition precedent to such consent, the Lessee shall deliver to L~ssor v..-ritten plans anci 
specifications for all such work. 

( c) No change, alteration, improvement or renovation shail be undertaken 
until Lessee shall have procured and paid for a1J required municipal and other 
gove11u11e11tal permits and authorizations of the vaiious municipal departments. 

(d) All work done in connection -wifh m1y change, alteration, imprm;emem or 
renovatio11 shall be done in a good and worlananlike manner and in compliance with the 
building and zoning laws, and v:ith all other laws, ordinances, orders, rules, regulations 
and requirements of aU federal , state and municipal governments and the approprim.:: 
departments, commissions, boards and officers thereof, including, without limitmiort. 
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A.MCO. Lessee shall procure certificates of occupancy and other certificates as required 
bylaw. 

(e) At all ti.mes when any change, alteration, improvement or renovation is in 
progress, there shall be maintained, at Lessee's expense, worker's compensation 
insurance in accordance with [a\v covering all persons employed in connection \\1th the 
change or alteration, and general liability insurance for the mutual bene.fit of Lessee and 
Lessor, e>..JJressly covering the additional hazards due to the change or alteration. 

(f) At the end of the term ofthls Lease, Lessee shall have neither the right nor 
the obligation to remove any additions, fix1:ures, renovations or alterations or 10 restore 
the demised premises to tl1e condition in which they were at the 1irne of the 
commencement of this lease. Said alterations, fi:;,,.'tl.lres and improvemenls, such as carpet~ 
light fixtures, stud walls, doors, cabinets, counters., sinks, toilets and ail other Lessee 
improvements: fixtures and alterations wm, at the expiration or earlier termination of this 
Lease= become the property of the Lessor except ,vbere Lessor has othen.vise agreed in 
WTiting. 

(g) All worlanansb.ip involved and material used shall be of a quality 
consistent i,vith the construction of Ibe premises at the start of the ]ease term. All 
contractors involved in such alterations shall be approved by Lessor prior to cormmmcing 
work. 

30. Liens. The Lessee shalI keep the land, building and any part thereof free from 
liens, security interests or encumbrances for labor or materials ordered or supplied upon tl1e 
express or implied request of Lessee. Should any such Hen be recorded or should a lien be 
recorded by reason of a claim against Lessee, or acts or omissions of Lessee, Lessee shan 
forthwith, and ·within ten (10) days ofleaming of such recording, cause the same to be. cancelled 
and discharged of record. Alternatively, Lessee shall provide Lessor vvith written proof of the 
existence of an appropriate surety bond in accordance ·with AS 34.35.072 vmtten by a corporate 
suret-y qualified to do business in the Staie of Alaska, in an amount equal to not less than 1.50% 
of the amount of the claim of lien. Such surety bond shall be in favor of Lessor or the lien 
claimant. Lessee shall take all steps necessary to have such lien released or judgment resulting 
therefrom satisfied at Lessee' oVvTl expense. 

31. Surrender of Premises. The Lessee, on the last day of the Initial Tei-m, or on 
the last day of a renewal or extension te1m, or upon earlier termination of thls Lease, shall 
peaceably and quietly leave and surrender the Leased Premises in as good condition as on 
commencement of ilie term, ordinary wear and tear and damage that Lessor has been fuljy 
compensated for by insurance proceeds. excepted. 

Le:isc, 

i a) The Lessee ma)r remove any furniture and equipment which it placed on 
the Leased Premises during the term ofthis Lease.,. but all fixtures, including cabinets, 
counters, sinks and the lil{e shall remain on the premises as the property of the Lessor. 
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(b) 171c Lessee \\~ ll repair a□y damage caused by the removai of any furniture 
or equipment. 

{ c) At termination of the Lease., Lessee is required to return all keys to unit to 
Lessor; or Lessee 1,.vill be charged $100.00 as a change oflockfee, 

32. Holding Over. 1n the event Lessee remains in possession of the Leased Premises 
after the expiration of th.is Lease ru,_d wiiliout the execution of a new 1e.ase, Lessee s.haJl be 
deemed to be occupying the Leased Premises as a tenant from month to month at c1 rental equal 
:a one hundred and fifty percent (150g1o) of ti1e monthly rental provided for her,:!in .and otherwise 
:SUbjeci to all the conditions, provisions and obligations of 1fos Lease iP..sofar a.s they arc 
-1ppiicable to month lO month tenancy. 

33.. Notices. ~7Y notice or deniand ,vhich UDdertbe tenns of thls Lease or at1}' statute 
:.iay or must be given or made by eilficr part}' to the other, shall be in writing and made or given 
by rnai ling the same by cerLified mail, return receipt requested, postage prepaid, addressed to the 
other party as herein below provided. \Ji/hen so .mailed the notice or demand shall be effective 
four (4) days after the mailing date. Any demand or notice by or from Lessor shail be effective 
when personally delivered to any officer of Lessee or to the person who is in charge of the 
premises for Lessee. The addresses of the parties are: 

Lessor: Jobn \V. Clark 
l 4400 Prator Street 
.--\nchorage, Alaska 99516 

Lessee: I\'fichael l'\forgan and Bullie Jones 
-; 129 Lana Court 
Anchorage, A.laska 99508 

Eit!1er party may designate in \Vriting such new or other uddress to which such notice or demand 
shall thereafter be given, made or mai led, furthennore7 when for purposes of demand or nmice:, 
Lessor uses the address at which it customarily communicates with Le.ssee, such demand or 
notice sl1aH be effective. 

34. .Personal Property Taxes. Tbe Lessee shall pay prior to delinquency~ a l! 
personal property taxes payable v,1ith respect to aU property of Lessee located in tbe premist:s or 
the building and shaH provide promptiy, upon request of Lessor, written proof of such payment. 

35. Business Expenses. The Lessee shall pay any and all expenses associated 1A1ith 
the. operation of jts business including, wi1hout li.mitation, employee salaries and all taxes and 
contributions associated therewith, equipment payments, worker's compensation insurance as 
required by law for all employees, inventory purchases, the public liability aI1d property damage 
and fire insurance required by this Lease. 

36. Governmental Fees1 Taxes. Assessments and Other Expenses. AH 
governmental fees and taxes due the i\nchorage Municipality, State of Alaska or other 
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governmental agencies on accouot of inspections made upon said leased premises by any officer 
thereof as a n:su1t of the operation by the Lessee or any otl1er similar taxes, fees or assessment, 
shall be paid, when and as due, by the Lessee. If a sales tax is instituted which taxes tbe rent 
paid by Lessee or received by Lessor under this Lease, Lessee shall pay such sales tax to Lessor 
as additional rent ifit the tax obligation imposed by the taxing authority is levied against Lessor. 

37. Advertising. The Lessee shall not inscribe or post, place, or .in any manner 
display any sign, notice, picture~ placard or poster. or any advertising matter wbarsoever. 
anywhere i.11 01- about the premises or the building at places visible (either directly or indirectly as 
an outiine or shadow on a glass pane) from anywhere outside the premises without first obtaining 
Lessor's written consent thereto. Any such. consent by Lessor shall be upon Ll-ie understanding 
and condition tha Lessee v ... ill comply with all municipal ordinances and "''ill remove the same at 
tbe ex-piration or sooner termination of this .Lease and repair any damage to ilie premises or the 
building caused thereby and such other conditions as the Lessor may reasonably impose. 

Lessor hereby consems to the installation of a signage outside of the Lessee's premises that 
conforms with existing signage of other tenants in the building. The sig11age shall be located 
.1bove leased area. The sign will be prepared and installed at the Lessee's expense. The 
Jppearance of the sign shall be subject to final approval by the Lessor once the Lessee has 
designed the same. 

38. Lessor and Lessee Not Partners. Neither this Lease nor any one or more other 
agreements set forth herein is intended, nor shall the same ever be construed so as to creat~ a. 
partnership or joint venture by and between the Lessor and the Lessee. Nor does this Le:asc 
make either party in any way responsible for the debts and/or losses of the oilier party_ 

Lcas,;-

39. Gcueral. 

(a) Ali prior negotiations representations and understandings are merged into 
this Lease and (he Agreement and related documents which contain the entire agreement 
betv,,een the parties. Any agreement hereafter made shall be ineffective to change

0 

modify or discharge the Lease in. whole or in part uoless such agreement is in ""Titing and 
signed by the party against whom enforcement of the cbai--ige, modification or discharge 
is sought. The submission of a.11.y unexccuted copy of this Lease shall not constilute ae. 
offer to be legally bound by any provision of the doctiment submitted eith.er currentiy or 
in the future: and no party shall be bound by this Lease until it is fully executed and 
delivered by both parties. 

(b) The failure of the Lessor or Lessee to enforce any of the rights given to it 
under this Lease by reason of the violation of any of the covenants in this Lease to be 
performed by Lessor or Lessee shall not be construed as a waiver of the rights of the 
Lessor or Lessee to ex.ercise any such rights as to any subsequent violations of such 
covenants, or as a waiver of any of the rights given to the Lessor or Lessee by reason of 
the violation of any of the other covenan1s of this Lease. 

Jo//11 W Clark and Cassandra M. Shea.. Le.um· 
1\fichael Morgan a11d Biffle .Jo11l!s, Le:;sae 
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(c) Time shall he of the essence for the performance of the obligations of this 
Lease by Lessee. 

(d) If any term or provision of tl1is Lease or the application thereof to any 
person or circumstaoces shall, to any extent, be invalid or unenforceable, the remainder 
nf this Lease, or the application of such term or provision to persons whose 
circumstances are otber than those as to which it is held invalid or unenforceable, shall 
not be affected thereby. 

(e) No consent by Lessor to an act or omission by Lessee shall constitute 
consent to any oilier act or omission or to a like act or omission on a future occasion. 

(f) The Lessee shall not record flus Lease -without tl1e ·written consent of the 
Lessor. 

(g) Each party acknowledges that it has relied upon its own exru:nination of 
this Lease and the provisions hereo~ as well as the representations of its otvn counsel. 
The parties acknovvledge that this Lease has been prepared by a joint effort of both 
parties and therefore, there shall be no presumption in favor of either the Lessor or 
Lessee, and this Lease shall not be construed against either party. 

(h) TI1is Lease shall be governed by the laws of the State of Alaska. 

(i) No right or remedy herein conferred upon or reserved to Lessor is 
intended to be exclusive of any other right or remedy. Each and every 1ight and remedy 
shall be cumulative. 

G) Words of any gender used in this L~ase shall be held to include any other 
gender, and words in the singular number shall be held to include the plural, w11en the 
sense requires. Wherever used herein, the words '·Lessor.,, and "Lesseel, shall be deemed 
to include the heirs, personal representatives, legal representatives, successors, sub 
lessees and assigns of said parties, ur1Jess the contei,.,'t excludes such constmction. 

(le) It is understood and agreed that the beadings are inserted only as a rnaner 
of convenience and for reference, and in no way define, limit or describe the scope or 
intent of this Lease, nor in any way affect this Leasf. 

40. Attornevs Fees. In the event that either party requires the services of any 
anomey in connection with enforcing the ten11S of iliis Lease or in the event suit is brought for 
ilic recovery of any rent due under this Lease or for the breach of any covenant or condition of 
this Lease or for the restitution of said Leased Premises to Lessor and/or eviction of the Lessee 
during said term or after the expiratiori thereof. the prevailing party will be entitled to actual 
reasonable attorney,s fees. witness fees .. and court costs. 

38. EstonpeI Cettificates. At any· time and from lime to time upon the "vritten 
~ec~uest of either of the parties hereto Lessor or Lessee, shall deliver to the party requesting the 

Lc:ise Page 15 of 17 .\\MCC 
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,-. 

same a certificate executed in recordable form stating (i) whether or not this Lease is in full force 
and effect, (ii) whether or not any rights to renew the term of this Lease have been exercised and 
the date on \Vhicb iliis Lease will terminate, (iii) whether or not tbis Lease has been modified or 
amended in any way and attaching a copy of such modification or amend.men½ (iv) whether or 
not there are any existing defaults under this Lease to the knowledge of the party executing the 
certificate, and specifying die nature of such defaults; if any, (v) the status of re.nt payments and 
(vi) any other facts regarding the operation of the Lease which. the requesting party may 
reasonably request 

Lease 

42. Hazardous Wastes And Materials. 

(a) Lessee must, at its Oi,Vll expense, comply with all laws, ordinances, 
regulations and adrninistrative agency or court orders relating to health, safety, noise, 
environmental protection, wasie disposal. hazardous or toxic materials, and water and air 
quality. In the event any discharge, leakage, spillage. emission or pollution of any 1ype. 
or other release of hazardous materials occurs upon or from the Leased Premises during 
the Lease term: or any hofdover thereafter which is deemed attributable to Lessee~s use 
and occupancy of the Leased Premises during Lessee's Lease term, but which shall no, 
include discharge, leakage, spillage, emission, or pollution of any t}rpe or other re}case of 
hazardous material from unknovm sources or sources unrelated to Lessee's use and 
occupancy of the Property, such as from adjacent parcels of land. Lessee shall 
immediately notif)• Lessor, and Lessee shall, at Lessee's own expense, clean and rest0re 
the Leac;ed Premises to the satisfaction of Lessor and any governmental body or conrt 
havingjurisdiction of the matter. 

(b) Hazardous Materials on Leased Premises. Lessee shall not caust:: or 
permit any hazardous materials to be brought upon, kept or used in or about the Leased 
Premises by Lessee, its agents, employees, contractors or invites 1-\'lthout the prior written 
consent of Lessor, and then only in compliance ,vitb all applicable laws and regulations. 
Lessor shaU not unreasonably witW1old consent as long as Lessee demonstrates to the­
reasonable satisfaction of Lessor that such hazardous matariai is necessary or useful to 
Lessee's bm.iness and '\\'ill be used, kept and stored in a manner that complies with all 
laws regulating any such hazardous materials so brought upon or used or kept in or about 
1hc Leased Premises. 

(c) EnvjronmentaJ fndemPJtv. Lessee agrees to indemnify, hold harmless, and 
defend Lessor against aJl liability, cost and expense, including without limitation, any 
fines, penalties, diminution in value of any of the Leased Premise~ assessmeni and clean­
up costs, judgments, litigation costs and attorney' s fees incurred by or levied against 
Lessor as a result of Lessee's breach of these environn1ental provisions or as a result of 
any discharge, leakage, spillage, emission or pollution on or discharged from the Property 
as a result of Lessee's use and occupancy of the Leased Property during this lease 1errn= 
without regard to whether such liability.., cost or expense arises during or after the teasf· 
term; provided, however~ that Lessee shall not be required to indemnify Lessor under this 
paragraph if the parties agree or a court of competent jurisdiction determines that such 
liability, cost or expense js caused directly and solely by the negligence of: Lessor: or 
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acrs or omissions of other users or occupiers of (he prope11y which occurred prior or 
subsequent ro the term of this Lease. The foregoing .indenmity shall survive the 
expiration or earlier tenn.ination of this Lease. 111c foregoing indemnity shall not apply 
to any discharge, leakage, spillage, emission or pollution which is caused by a _person 
who occupies the Leased Premises after the termination of thls Lease. 

(d) Hazardous Matelial. For purposes of this Lease, the ter1-11 "lrnzardous 
ruateriai" meaJlS any hazardous or toxic substances, material: or waste, including but not 
limited to those substances, mate.rials, a.TJd ,vastes listed or defined as st1ch in federal, 
:State. or local law. regulation or ordinance~ including but net limited to, in the following: 
U.S. Department of Transportation Hazardous J,1aterials Table (49 C.F.R. § 172.101); 
regulations of the U.S. Environmental Protection Agency (including 40 C.F.R. Pan 301; 
tl1e Comprehensive Environmental Response, Compensation ruid Liability Act, 42 U.S.C 
~ 9601 ct seq. und its implementing regulations; the Solid Waste Disposal Act of I 984; 
18 Alaska Adn'rinistrative Code § 2601 et seq.; rbc Resource Conservation and Recovery 
Act, 42 U.S.C. § 690t et seq.);_ and as apctroleum product or oil as defined in 33 U.S.C. 
§ 1321. 

[1\T \VITNESS \\THEREOF, the parties have executed this Lease effective the day ;.1nd 
year first above writter_ 

Lc:,sc 
Jo/rn W Clark rind Cassandra M. S/u,a, Lessor 
;\/ic/wd ,'dorgwr and Btiffie Janes, Lessee 

LESSEE: 
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Department of Commerce, Community, and Economic 
Development
CORPORATIONS, BUSINESS & 
PROFESSIONAL LICENSING

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database 
Download / Corporations / Entity Details 

ENTITY DETAILS
Name(s)

Entity Type: Limited Liability Company

Entity #: 10037324

Status: Good Standing

AK Formed Date: 3/31/2016

Duration/Expiration: Perpetual

Home State: ALASKA

Next Biennial Report Due: 1/2/2022   

Entity Mailing Address: 4129 LANA CT, ANCHORAGE, AK 99508

Entity Physical Address: 4129 LANA CT, 4129 LANA CT, ANCHORAGE, AK 99508

Registered Agent
Agent Name: Michael Morgan

Registered Mailing Address: 4129 LANA CT, ANCHORAGE, AK 99508

Registered Physical Address: 4129 LANA CT, ANCHORAGE, AK 99508

Officials

Type Name
Legal Name Old School & Buffie, LLC

Page 1 of 2Division of Corporations, Business and Professional Licensing

9/3/2020https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10037324



Show Former

Filed Documents

COPYRIGHT © STATE OF ALASKA · DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC 
DEVELOPMENT · 

AK Entity # Name Titles Owned
Michael Morgan Member 100.00

Date Filed Type Filing Certificate
3/31/2016 Creation Filing Click to View Click to View

4/01/2016 Initial Report Click to View

8/30/2016 Change of Officials Click to View

3/18/2018 Biennial Report Click to View

1/02/2020 Biennial Report Click to View

Page 2 of 2Division of Corporations, Business and Professional Licensing

9/3/2020https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10037324



State of Alaska
Department of Commerce, Community, and Economic Development

Corporations, Business, and Professional Licensing

Alaska Entity #10037324

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic 

Development of the State of Alaska, hereby certifies that a duly signed and verified filing 

pursuant to the provisions of Alaska Statutes has been received in this office and has 

been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and 

Economic Development, and by virtue of the authority vested in me by law, hereby issues 

this certificate to

Old School & Buffie, LLC

IN TESTIMONY WHEREOF, I execute the certificate 

and affix the Great Seal of the State of Alaska 

effective March 31, 2016.

Chris Hladick

Commissioner

Received by AMCO 9/10/2020





Entity Name:  Old School & Buffie, LLC

Entity Number:  10037324

Home Country:  UNITED STATES

Home State/Prov.:  ALASKA

Physical Address:  4129 LANA CT, 4129 LANA CT,
ANCHORAGE, AK 99508

Mailing Address:  4129 LANA CT, ANCHORAGE, AK 99508

Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent
information this entity must submit the Statement of Change form
for this entity type along with its filing fee.

Name:  Michael Morgan

Physical Address:  4129 LANA CT, ANCHORAGE, AK 99508

Mailing Address:  4129 LANA CT, ANCHORAGE, AK 99508

Domestic Limited Liability Company

2020 Biennial Report
For the period ending December 31, 2019

Web-1/2/2020 7:52:25 PM

Due Date: This report along with its fees are due by January 2, 2020

Fees: If postmarked before February 2, 2020, the fee is $100.00. 
If postmarked on or after February 2, 2020 then this report is delinquent and the fee is $137.50.

Officials: The following is a complete list of officials who will be on record as a result of this filing.

Provide all officials and required information. Use only the titles provided.
Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.
Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Full Legal Name Complete Mailing Address % Owned

Michael Morgan 4129 LANA CT, ANCHORAGE, AK 99508 100.00  X 

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose:  The purpose of this company is to cultivate cannabis. A cannabis cultivation company that
sells cannabis for wholesale.

NAICS Code:  111998 - ALL OTHER MISCELLANEOUS CROP FARMING

New NAICS Code (optional):  

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means

Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov
Website: corporations.alaska.gov

 COR
FOR DIVISION USE ONLY
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Entity #: 10037324 Page 1 of 2

AK Entity #: 10037324
Date Filed: 01/02/2020

State of Alaska, DCCED

Received by AMCO 9/10/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020



Received by AMCO 9/11/2020


	1
	1-Online Application
	2-Form MJ-20 Renewal Application Certifications
	3-Proof of Possession of Proposed Premises
	4-Entity Documents



