
Licensee #1

Type:  Entity

Alaska Entity Number:  10045297

Alaska Entity Name:  Last Frontier Joint Operations LL
C.

Phone Number:  907-225-3016

Email Address:  lfjointoperationsllc@gmail.com

Mailing Address:  5911 s tongass hwy
 ketchikan, AK 99901
 UNITED STATES

Entity Official #1

Type:  Individual

Name:  Mike Keiser

Phone Number:  907-225-3016

Email Address:  lfjointoperationsllc@gmail.com

Mailing Address:  5911 s tongass hwy
 ketchikan, AK 99901
 UNITED STATES

Public Notice
Application for Marijuana Establishment License

License Number:  11960

License Status:  Active-Operating

License Type:  Marijuana Product Manufacturing Facility

Doing Business As:  LAST FRONTIER JOINT OPERATIONS LLC.

Business License Number:  1045126

Email Address:  lfjointoperationsllc@gmail.com

Latitude, Longitude:  55.409971, -131.719318

Physical Address:  7180 Revilla rd suite 100
 ketchikan, AK 99901

 UNITED STATES

Note: No affiliates entered for this license.

Interested persons may object to the application by submitting a written statement of reasons for the
objection to their local government, the applicant, and the Alcohol & Marijuana Control Office (AMCO) not
later than 30 days after the director has determined the application to be complete and has given written
notice to the local government. Once an application is determined to be complete, the objection deadline

and a copy of the application will be posted on AMCO's website at
https://www.commerce.alaska.gov/web/amco. Objections should be sent to AMCO at

marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK 99501.

POSTING DATE_______________________



Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office
License #11960

 Initiating License Application
 6/22/2020 2:16:50 PM

Licensee #1

Type:  Entity

Alaska Entity Number:  10045297

Alaska Entity Name:  Last Frontier Joint Operations LL
C.

Phone Number:  907-225-3016

Email Address:  lfjointoperationsllc@gmail.com

Mailing Address:  5911 s tongass hwy
 ketchikan, AK 99901
 UNITED STATES

Entity Official #1

Type:  Individual

Name:  Mike Keiser

Phone Number:  907-225-3016

Email Address:  lfjointoperationsllc@gmail.com

Mailing Address:  5911 s tongass hwy
 ketchikan, AK 99901
 UNITED STATES

License Number:  11960

License Status:  Active-Operating

License Type:  Marijuana Product Manufacturing Facility

Doing Business As:  LAST FRONTIER JOINT OPERATIONS LLC.

Business License Number:  1045126

Designated Licensee:  Mike Keiser

Email Address:  lfjointoperationsllc@gmail.com

Local Government:  Ketchikan Gateway Borough

Local Government 2:  

Community Council:  

Latitude, Longitude:  55.409971, -131.719318

Physical Address:  7180 Revilla rd suite 100
 ketchikan, AK 99901

 UNITED STATES

Note: No affiliates entered for this license.
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Notlco of Change of Officials 
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._."''' . •· •,..;"'" THE STATE 

~ .... ,,. .. 1· of ALASKA 
COR 

FOR DIVISION USE ONLY 

Department of Commerce, Community and Economic Development 
Division of Corporations, Business and Professional Licensing 

Corporations Section 
State Office Building, 333 Willoughby Avenue, 9th Floor 
PO Box 110806, Juneau, AK 9981 t-0806 
Phone: (907) 465-2550 • Fax: (907) 465-2974 
Email: corporations@alaska.gov 
Website: Corporations.Alaska.Gov 

Notice of Change of Officials 
Domestic Limited Liability Company (AS 10.50) 

• This Notice of Change of Officials form is only for Domestic Limited Liability Companies and is used to report 
changes between biennial reporting periods in: members, managers, and percentage of interest held. 

• This Notice of Change of Officials will not be filed if the entity's biennial report is not current To verify the 
entity's biennial report due date, go online to www. Corporations.Alaska.Gov and select Search 
Corporations Database 

• Standard processing time for complete and correct filings submitted to this office is approximately 10-15 
business days. All filings are reviewed in the date order th~y _are received. 

• The information you submit is a public record and will be posted on the State's website. 

1. Important: AS 10.50.765 

Each Domestic Limited Liability Company is required to notify this office when there is a change of officials. 
- AS 10.50.765 

Failure to meet this requirement may result in involuntary dissolution of the entity's authority to transact 
business in the State of Alaska. 

The Domestic Limited Liability Company is to keep and make available the records of the official(s) changes. 
- AS 10.50.860-.870 

2. Fee: I D $25 Nonrefundable Filing Fee (CORF) 3 AAC 16.065(b) 

Mail this form and the non-refundable $25 filing fee in U.S. dollars to the letterhead address. Make the check 
or money order payable to the State of Alaska, or use the attached credit card payment form. 

3. Entity lnfonnation: AS 10.50.765 

Entity Name: k:-?\'o~IA--f-l,c..,r' ~\ ~ ~ ""~ { (e__. 

Alaska Entity Number: j ct:) LJ ~ a!:("1 

Scanned with CamScanner 

Scanned with CamScanner 



..... ,, ..... .,.,,,. ,.,,. THE STATE 

~ ,. ,,~ 01ALASKA 
Department of Commerce, Community and Economic Development 
Division of Corporations, Business and Professional Licensing 

Corporations Section . 
State Office Building, 333 Willoughby Avenue, 9th Floor 
PO Box I 10806, Juneau, AK 99811-0806 
Phone: (907) 465-2550 • Fax: (907) 465-2974 
Email: corporations@alaska.gov 
Website: Corporations.Alaska.Gov 

Contact Information 

• Return this fonn with your filing 

COR 
r oR DIVISION USE ONL y 

• This infonnation may be used by the Division to assist with processing your attached filings 

• This form will not be filed for record, ~r appear online 

Entity Information Enter your entity infonnation as it appears on this filing. 

Entity Name: L-a.-ot--F~~G-o--s-...... ~o r -o~ I I,· 
AK Entity#: \ ex:::> ){ 'b J-. <q 1 

Contact Person Whom may we contact with any questions or problems with this filing? 

Company: 

Contact: 

Mailing Address: 

Phone: 

Email: 

Document Return Address Provide an address for the return of your filed documents. 

D Return my filings to the address provided ABOVE 

Q Return my filings to this address provided BELOW 

Company: 

Contact: 

Address: 
Mailing Address: 

Scanned with CamScanner 

Scanned with CamScanner 



/<"'::•,,) T;ALASI<A 
,,. • -~• ~ • Department of Commerce, Community, and Economic Development 

• Division of Corporations, Business and Professional Licensing 

State of Alaska 
Department of Commerce, Community, and Economic Development 
Division of Corporations, Business and Professional Licensing 
PO Box 110806, Juneau, AK 99811 
Phone: (907) 465-2550 

Credit Card Payment Form 

FOR DIV ISION USE ONLY 

All major credit cards are accepted. For security purposes, do not email credit card information. 
Include this credit card payment form with your application. 

Name of Applicant or Licensee: k~±:To,..d-i.<-X"":s;..,, & C4?c "°"-{-,o'-"'-~ \ l '-

Program Type: ---------- License Number (if applicable): I o:t-s:=1 a <o 
I wish to make payment by credit card for the following (check all that apply): AMOUNT 

D Application Fee: _________________ _ 

0 License or Renewal Fee: 

0" Other (name change, wall certificate, fine, duplicate license, exam, etc.): 

1. No+t?:<-, o£ r\e,.~ <)........._ ""'~e 

2. 

TOTAL: 0 

Name (as shown on credit card): A/IJcJ.Aa...r,j \L...cA 'be,_;,

Mailing Address: ~4 ll :S .:::r::;:~c;..:nS :H1u,)\/, \L-<.,b;.,~l~ trk...,. j'tJo I 

Phone Number: O"i:S-s-D 6'.. (a LF:.St>l~..-.-...--hov-~ \le: 
@ ~~-. (-L-

Signature of Credit Card Holder: rc.-r'S,,.,6-~~--F-r~-==s...-=----------

08-4438 Rev 12/26/18 Credit Card Payment Form (all major cards accepted) 

CREDIT CARD INFO: Your payment cannot be processed unless all fields are completed! 

2. 

3. 

4. Security Code: 

All four fields MUST 
be completed! 

This section wili be 
destroyed after the 

payment is processed. 

~ r c.L,e_\-pf- ,\-o '1'½.l.- e..V1A~ l \ ~ v ( c90 
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4. REMOVE from Record: AS 10.50.765(b) 

s. 

The following officials (members and, if applicable, managers) will be completely removed from the record 
as a result of this filing: 

l I : , I . _ .. \ I , · ~ ,. -:,;-
Name: ~ ~ Name: 

Name: Name: 

If an official is not being removed from record, then list them in Item #5 below (with their current information). 

ALL Cunent Officials: AS 10.50.765(b) 

The following is a complete list of ALL remaining and new officials who will be on record as a result of 
this filing. . An LLC must have at least one member who owns a % of the LLC. -AS 10.50.155(b) . Must provide all members who own 5% or more of the LLC. -AS 10.50. 765 (b) . Members must own a % of the LLC. A member may be a manager if the LLC is manager managed . . An LLC may be managed by a manager if provided in Articles of Organization. A manager may be a 

member if the manager also owns a% of the LLC. -AS 10.50.075(5) and AS 10.50.110(b) 

. List ALL officials and their cunent information to be on record • . Manager will only be accepted if the entity is manager-managed per the articles . . BOLD fields are required . 0 
ILi z 
3: 
0 

er: 
ILi 

f ID 
:II! 
ILi FULL LEGAL NAME COMPLETE MAILING ADDRESS ;;e. :II! ::;; 

I ~~~~~~u-t I C::-4'11 S-~~~c....c;,.s +lu;~ v-W. tlv I 11rol 

--+ If necessary, use the following supplement page and include all information required above in Item #5. 

6. Required Signature: AS 10.50.840 

The Notice of Change of Officials must be signed by: a member {AS 10.50.840(a)(2)); or a manager if 
manager managed (AS 10.50.840(a)(1 )); or an attorney-in-fact (AS 10.50.840(c)). Persons who sign 
documents filed with the commissioner that are known to the person to be false in material respects are guilty 
of a class A misdemean 

Signature: Date: ___ q/a,_3/~·"Ddb __ _ 
Printed Na . __ Af;ll..L- \~'E:.41...)--
Title of Authorized Signer: 01 Member O Manager D Attorney-in-fact 

If signing on behalf of a member or manager wn_ich is an entity, then identify the signer's relationship and signing authority 
with the member entity. For example: John Smith, Pres,dent of XYZ Inc. the sole member of ABC LLC. 

Scanned with CamScanner 

Scanned with CamScanner 



Entity Name:  Last Frontier Joint Operations LLC.

Entity Number:  10045297

Home Country:  UNITED STATES

Home State/Prov.:  ALASKA

Physical Address:  7180 REVILLA RD STE 100/101,
KETCHIKAN, AK 99901

Mailing Address:  5911 S TONGASS HWY, KETCHIKAN, AK
99901

Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent
information this entity must submit the Statement of Change form
for this entity type along with its filing fee.

Name:  mike keiser

Physical Address:  5911 S TONGASS WHY, KETCHIKAN, AK
99901

Mailing Address:  5911 S TONGASS WHY, KETCHIKAN, AK
99901

Domestic Limited Liability Company

2020 Biennial Report
For the period ending December 31, 2019

Web-6/16/2020 2:09:03 PM

Due Date: This report along with its fees are due by January 2, 2020

Fees: If postmarked before February 2, 2020, the fee is $0.00. 
If postmarked on or after February 2, 2020 then this report is delinquent and the fee is $0.00.

Officials: The following is a complete list of officials who will be on record as a result of this filing.

Provide all officials and required information. Use only the titles provided.
Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.
Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Full Legal Name Complete Mailing Address % Owned

mike keiser 5911 S TONGASS HWY, KETCHIKAN, AK 99901 100.00  X  X 

MIchael Keiser 5911 s tongass hwy, ketchikan, AK 99901-6960   X   

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose:  cultivation and processing marijuana for the state of alaska.

NAICS Code:  111998 - ALL OTHER MISCELLANEOUS CROP FARMING

New NAICS Code (optional):  
 

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov 
Website: corporations.alaska.gov

 COR
FOR DIVISION USE ONLY
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Entity #: 10045297 Page 1 of 2

AK Entity #: 10045297
Date Filed: 06/16/2020

State of Alaska, DCCED

Received by AMCO 6.28.20
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changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name:  Mike Keiser

Entity #: 10045297 Page 2 of 2
Received by AMCO 6.28.20
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OPEil Tl (; GH.Klt:Mf1:NT 
OF 

La t Frontirr Joint Opcrntio11s, 1,1,( ' 

HIS OPERATI G AGRI;:EMENT (" g l.'Cntc 11l" ) is ·nt 11 • I ir,to tlu th d.n 
of May, 2017, between members f Last Frontier Joiut ( pl·rnlt )11 '- LI '. I hi:-: 1 lb · 
original perating Agreement for the company 

(J 

ARTI 'LE I 
GENERAL PRO ISrONS 

1. Or::anization. Last ·ronticr Joint Op ·ration., , LL(' (lhl· ··( 'n111pm1) " ) \ th 

formed when the executed Articles f Organi,ation were tiled with th . \ I 1t--!-,t 

Department of ommunity and Economic Devclormtnt. 1cwrdi11 , tn the I! k 
Revised Limited Liability Act (''Act"), on November _ 1, _o I 6. 

2. ~ The name of the Limited Liability ' impan) is I 10.:t Frontier fo1nt 
Operations, LL . 

3. Principal Place of Business, The prin -ipul plac · or bu. in-~._ 1t' th· 
Company shall be located in Southeast, Alaska, or al . u h other ndditillllal pl.1t•c-_ 
as the members may from time to time dctermine. 

4. Purpose. he purpose of the company is to grow and sell m.uij u, n \ u1d 
produce marijuana products. 

5. Property. fhc property of the 'om pan sh. II be wm:d by md in ttu: 
name of the Company as an entity. The property and thi.: credit of th ' 01 1p n) 
hall be use-d solely for th benefit of th mpan and not r r th ' bcm:fit r ul) 

individual member. Tbe member shall n t ha e an owner hip in an ompnn. 
property in the member's indi idual capacity. he memb •r·s inter st in th· 

Company shall be per onal propcrt . 

6. Tu.rnh The ompany commenced on the <lat . th rti l s f011! iz. ti111 
were filed with the • tale of Alaska and ·hull continue until tcrmin kd pr , id ·d 

in thi Agreement. 

7. Mtmber, . M mber is any p r on :igning this greement. {)r wh 
ubsequently is admitted as a member of the 'ompan . 

RTJCLE II 
ORfGI L ONTRIBUTlON ' D C'OUNTS 
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n . ,, ,g,ri:sl {:<Ill I "'' ,, 

< 0111pany ,mil be tlM:t1 c1 me mtcrc 10 rcat pt(ff:icrty m<l C.( 

K1;tchib,,, Afo•1 , • 

2. .:.LJl<A.UUJc.L.L..l.LL,Uc,4,-.i.u rJ-ic ill ·,c ;' 1,f 1 • '(l!Cff r,:1 II w ( 1i'1 

the profil'5 and 1,~.,c~ ,,fthe r orr,Jm!j h.a., '"'~ i1 iet fm 1n 

3. AddHi<m.tl c,,otfibutfon> ·1 he m1:rnht~r. ;.hall ma-,,-,e • .r tfl(:khtfr, ,a 
c,ontnbutJ(Jfl 1,, the c.ipital <,f ttic r Jrnp-,:1ny at ;~h 1r ar iri xh atfl 1 • a: 
from tin,t to time •,h.,II be dc.1crrmr · l!'I :1r,-pu,prfat.c h-y 'JMr irru 
member of the <hmpany. An1 , <-ti <2(1dt',<ma1 r.:ap'tal um 
payable bj the mt.1T1tx..-r in pr<1pr,rt1c,n ti, thcir irat.-rc. m li,c r -<>rflJ)'& ; c,, ,e dale 

fixed t,,r the making of the c,Jntnhutifm. 

A Mcmtx.'T· ignature <m thj gr,;ement um ituu.: tt. • :emt)Ct·, mt.en 

promu.c, in conforrm.incc 1>,ith AS JfJ.5{J.2SW{a), to vmtn c c.a:;h or property lo ~.e 
( ompany &!~ required by thh Article IL 

AKTJCLfj UJ 
OPLH TIO. 

l. B;qk, and Beeord . fbe (hmpan: [)(JO .sand reoor; ~,aJJ be 
rnai.n1ained at its princ.1pal p,au: of bu.,.tne'SS. :hie • ratcJy repre5ent a I 
transactjons of the Company. ·r boo '5 shall be Ire on a calendar ;e--<1T i 
and ~hall be cl~d and ira.lanced at trJC end of eac calendar_. ear. The Compan_ 
hall furnish annuaJ firui.oc·· ~L~ and pr'!J)<11'C tax ret in a timely 

manner. 

2. Acc<,uptine The Comp-an) halJ keep i accomning r rck and U 
report 11: mcome for income LaX purposes on the method ot accoun1Jn1

• in 
accordance with the la s, ruL and TC'".!Ulati apphcab e federal taxation o 
partner ips. 

LL - Pae- 2 ot i -
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at all times handle tax rnancrn in al.:<:1,rcfancc wilh h • r,n,vi ll,n , ,,t l • • ,d ·' 
amended fmm time to time. 

4. Method of Accou.ntini:, ·1 he rncth,,d ,,f ,wo,untirw of th1• r ,,rr1pany t ~,J 
be decidcd upon by the rncmb(..1 <.; and may Ix: i.:h~ngcd f n,rr, tirm; to llme t.1 th • 
members deem fit 

5. OveraJI Manaeement, J:ach Member '>half have the ri ,J,t t,, .,,,t (,n tk 
affairs of the ompany f:xccpt as cxpw<;<,)y provided 10th,.; vmtr:try. all 
decisions \1\-tth respect to the managlment and u,ntr,,1 of the ( ()fnpm,y hall l,e 
made and agreed to by majority vote of the mcmlx,-r:s. 

6. Meetin2s, An annual meeting shall be heJd one time e-dC:h year in 
·outbeastAlaska, or in such other place de~ign.atcd by the mcmlx.,-r:,; for tht 

purpose of reviewing the operations of the ompany for the next year. Member 
ma) attend meetings in pcr.,on or by telephone. A member may give a proxy to 
any other Member to vote at a meeting or to execute consent to ac..1ion in lieu of .i 
meeting. The proxy must be in writing and m~1 specify the matters or the 
meeting to .,.hich it applies and may be limited to a period of time. 

7. Votin~. Each member shall have an equal vote m the management ofth 
Company. 

RTI LE JV 
MEMBERS' C O . T 

I. Capital Accounts. An individual capital account haH be maintained f• r 
each ember v.-hkh (a) hall be credited wjth u h cm • l > original 
contribution of capital, 2) additional capital contributions. and 3 J aHocation to 
ucb member of ompany profits. and 4) the amount o an} ompany liability 

urned b such Member or that is cur d by an) ompany t disnibuted to 

h emlx:r, and (b) hall be charged , ith (1) any di tributio t uch Member in 
red tion of Company capital. (2) allocation to uch i fember of Com pan: lo 
and 3 the amount uf any liabilities uch M mbcr as um d b; the C mpany or that 
are ured b, any t contributed to th ·ompan) by :-uch Member. l h 

ate c pita! ac ount hall be mainuont:d throut!h ut th· tL-rm 

corJan ~ ith th· requir mcnts f: · i n 04 b ot th1.: ode 
: R ulations Hh -R lati " J promulgated from tim t tim 

hall ma 'C "thd al rom hi pi 1 ut 
pany. 

o 14 -
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property, unless the M mber h· individual ly guannt · ·<l rcp·1ynict1t l I I c nip:111 

obligation. No Member shall be obligated to n.:slor H d ·licit I al llH.: ._ 11 ,1ny. 111 1111· 

Member's apital Account, except to the extent surh d ·Ii ·it bul· 1 cc hull huvc 
arising as a re, ult of his receipt of a distribution in e · · . .,.., of till' amount 11 •hlfully 
due him under this agreement. 

RTJ 'LR 
PROFIT ', LOS ES, 01 T RIB T IO S, ND P ME TS 

5.1 Profits & Losses. The profits and losses r the 'om pan sh.il l h · 
allocated as follows: 

25% to ----running /regular occurring co:t 

75% to ---- loan repayment and owner dividend 

5.2 Guaranteed Payments. here shall b no guarant "d payments from the 
ompany. Any payment from the Company to the members shall b authori/.cd by ' II 

members and be in proportion to membership interest. 

n.· 
thereunder, taxable income, gain, los and dedu ti n with re p t to any property 
contributed to the capita l of the om pan shall , lcly for tcderal inc me t 
purposes, be allocated among the M mbers so a t take int ac unt any v ri ti n 
b tween the adju ted ba is of uch property fi r ·edera l in omc tax purpos s an<l it 
fair market value, as recorded on the b ks of the · mpany. As pro ided in 
Section 1.704- l (b)(2)(iv)(() of the Regulations, in the event that lhe 'ap ital 
Accounts of the Members are adj usted to reflect the revaluation o ompany 

property on the ompany' books, then sub equent allocation ' of taxable incom , 
gain, loss and deduction with respect to such property shall take in to a count any 

aria tion between the adju ted basis of such property for Federal in c me tax 

purposes and its adjusted fair market value, as recorded on the ompany's b oks . 
Allocations under this paragraph shall be made in ac ordance with S c tion 

1.704-l (b) 4)(i) of the Regulations, and, consequently, shall not be reflected in the 
Members' Capital Accounts. 

4. Varyine Partnership Interests durin2 Fiscal Year\ Jn the event there is 
a change in any Member's interest in the Company during a fi ·cal year (e.g., as a 

result of a valid transfer of all or part of a Member' interest), net proftt. and net 

los es shall be approximately allocated among the Members t take into a count 
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th1..', U) in intere!)ts of th, Member so as to comply with Section 706(<lJ of the 
\xk 

Reiulatoo· Allocation.. otw1thstanding any other provision in this 
,"' criun 10 the contfaf). m order to comply with the rules set forth in the 
Regulations for ( i) .. tllocations of income, gain, lo!)s and deductions at1ributablc to 
n n rel:t)urse liabilille , and (ii) partnership allocations where partners arc not 
liable to restore deficit capital accounts, the following rules shalJ apply: 

l 1) "Partner nonrecourse deductions" as described and defined in 
,ect10n I. "1Q4-2(i)( 1) and (2) of the Regulations attributable to a particular 
· partner nonrecou~e Jiabtlit} " (as defined in Section I .704-2(b)(4); e.g., a 

ornpan~ li:ihiliry \\luch one or more Members have guaranteed) hall be 
a.lit ated among the M mbers in the ratio in which the Members bear th 
econ m1 ' risk of lo s with respect to such liability; 

t:!) Item' of Corn pan}' gross income and gain shall be allocated among 
the Members to the extent necessary to comp!) with the minimum gain 
char.:,l!bad. rule tor nonrecoursc: liabilities set forth in Sections I. 704--2( f) and 
1.-ll4-2t1 (4) of the Regulations: and 
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lh • · c I ·u •. rnuy 1101 lw h'llllb111,;l·d hy th~ { '0111p,111y II lhl· < on,p,1ny dm· 
1w r1,;tmh11r-;l , sad1 nwtllh\'I rn.,y t l,1i 111 •;11l'h <. p1.. 11st· on 111~ tll he, individu ii t.1 
t twn. 

7. 
hare of C[ll.h 1t •111111 111cor1 1c. 1w1, . loss. J •d11ct1\11l M t.:H.:dit ol lhl' 

~omp,m tor· ny r ·11od 0 1 li,cal yl'm -,hall , lor pwposl's ol Sn:ltUth 70. lillU 
7().' ol thl' Code, ~ niadc 111 uct..ordaun· with thl' ulloc,ll1on ,d ro1th an this 

rticJc 5. r h1: Mt:mocr'l m.ty n.: ly upon 1h1: wn 1tcJ1 opinmn nJ account~mt 

rctarncd hy the< 'omp,rny with resp •ct to ~di malt ·rs (1m..l 11Jm, di,pufl:,) 1 •I.Hinµ 
ti, computations uo<l <let ·mrniulion n .. quin.:d lo he made und · 1 thi'i S1..:ttwn or 

other pto\li ion-, of th gn.:cment 

RTICLE VI 
Al)M 1 · I STRATI VE l'ROVISIONS 

6.1 QutsiJc Activib I he members u.rc not expected to de otc their full 
pro c i rul attention to the hu,;incs'> o r the Company. I lowcvcr. no memo~r ma · t'llfagc 
rn n~ c pacily (~ owner, cmpk>,ec consu ltant, or othcrwi-.i:) in w1y actt\ it:v that 
1.: mpete with tht.! bu incs-. of the C(\mpan,. c-<ccpt lo thl.! extent apprmcd unaniml)u,I) 

b) the tembcrs. 

6.2 Unanimous ote. An unanimou vote -.hall he the affim1ativc ,ot · of the 
rnber of the ompany. o Mcmocr ma, t..tkc .uiy ol the follo \~ ing. ·tion-, \\llhout .m 

unanim , \.otc: 

) Borrow or lend money on behalf of the CompJ11y, 

cut ru1 mortgage, bond. pledge of asset'>, lt..·a ·'.sat or tnu~ t'i:r of 

p I_ pw rty: 

c As i••n. transl er. nr pl <lge JI1y debt. du by the Comr am. 1Jr rel u c ,ll\) uch 

p )mcnt in ull thereof: 

Ufl) claim du"· to th 'om~my or suhmit Ill arbitrntion m 

(e) lion C unccrni11 • the portion ol paym1.:nl t~, J p rtin ' m mber ll\ 

nok: 

( ) 

J • P , h u 1- • 
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( 

r· m 

li<lutc with am,ther bu ioe or entity. 

RTKLE VII 
LI fl1 TJO, Ot LIABILITY 

, M m r ut th· Company hall be p~rsonally liable to the Company or its 

11 •r for 01oncta d nmgc-s for conduct a. a Member performed in a manner 
•Ii \Cd b · u h Member to he within the ·ope of the authority granted to 

t intcr1.: t <,f the Company provided that ocb act or omission 
;titurc t ud intentional mi~conduct, bad faith, gross negligence, or a knm~ing 

• ,r from which . u h Member personally received a benefit in mone). 
to which uch Memlx.--r i not legally entitled. Any amendment to or 

rti I 11 hall not adversely affect any right or protection of a Member 
or omi sion of such ember occurring 

1n ICLE VIII 
1 0 . , IFJ TIO ' 

.. p 7 }4-
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\, 111 ,, l11t l1 1111il, 1111v 111 ,di ,d 1111 "'j 1111,,, l11p 1111, 1 1111 11, 
tvl1 1,d,1 , 111,1,, 11 .. 111 1d1h11111 v ,11t 

(, I I fp 1111 111, 11, 111111 1 q 11 11 , 11,til• ii 111111 ill, , ti nll 111 1111y pn111w1 nl h1 <i 

l1il111 I 111 11,, , 11111111,ov , 

!ill I lp, ,11 1111 v11h1111111 y 11 1, ,d 111, 1111 1111,,, l11p 11111 1 t o l llw 111 111h ·1 111 

ilu I 111111 1111,v 

JtiU& vl rm but.' uul ' J /\11 y 11, 1111 ,, , . hip 11111•1 ·•,1 thnl I> t om 

11111 ,111 1 ,,, ,, 111111111J,l,11 y 1,1111 lw : 111,d wl1• li 11 ll l11 11 ld by lh M ·mh1, 0 1 lh • 

~I, 1111 11 , ' , ,11111 111111 11 l11 l111w 1111, 1,111, 111111 1 01111111011 . 

111) J'u1d1 1'1 l't' 1 lu p1111 lu1 w p11 l o f Iii · 111u11I t·1,,hq1 111te1 • 

Ii dl I,, , 1p1n l 1,, th, v11 l111 r, I lht 11d t , •II ln11a d 11p1111 1111 ' l",lt11Hll t'd 1"11 11 M111kc l 
Vu l111 .• "' ,,,. M, 11,l,1 I.' 11,1 , !t .I II'( 111 ll u ( 'c, 111p11nv'• ,, ,ii Yl',ll u ,d r1l' U 0 d1t1' 

1111 d,tl , '" 1111 I 11/ (JII I lll j' I 1/1 111 

' I I J ,• f Ul kt! 11 IU I U I h l · 111111111 d 1:11 11 M111kl'I Yulu 
111 !'11 1111 111111, lup 111111 ,I ,ludl I, ti,, ,1 ,I 11p1111 111 11pp1111 •,11 I 101 1 ·t1 I ·:,.I 11 • o l 
1, ,1,111 1111 1111 v1d11, 111111111111 • , 11,, 111 ,d 11 1111p11 ruhl • 111' 11 ,1 Pl I io1wl fll\•f1 · 1 ty 
111 111 J l11w 1 v, , . 111 ,I 1, 11111111111• dw I •. ,11111111 , d f•11 ,, M111kt•I Vu l I\ . (I) 110 11 fue 

ludl 111 1t ll11111111 d lo 1•1 111d will"' oflu r 11t1111f• 1hl 1 ,•irl ,. 111d ( 1 ) Ii · 11 • 01 lllh ·r 

1 11 11rrd,,rn,, , 1111111 11 I ( 11111p 1111y ,1 ,,·1 Ii 1111 11 111k 11 1111!1 11 •u 11i11I ill dcl ·11111nm!~ 
111, I ,Hr1111 f1 ti I 111, M11 tl , I V1d1u o f 1111' f 1111111111 1y 

,, ) ' ua ·ut oJ J'u.rd j• c Al tlw opt,011 ol th · < '0111p11 11 • nncl 

,11, j, cf 1,, lu,111,1 1,1 1 111 ltl11f11,11 11,d/nr l,1111~ ,1,pro v11 I, llu- p111 r li ,·t· pnr • 10 1 th · 
111 u1I, , li1p 11111" f l11dl I, 11111,I nlwr, 

(r J 111 111 ,Ii,,, 11111 l111np ·""' w 1tl1111 11llll'ly (1)0) d ,y lollo\i 111g th· 

, 1,, , j 'W, 1 ,, 

(HJ 111 ,; fy ((,llJ • q1111 I ,114 1 1 •, I V · 11 1111t1'1l y 111 ,l 1llin,•11f . 111 p11m 1p.ll 
md 1111 1·11 i 1,I lll1p,11d 1111111 1p,il 11 ,1111 Iii · d.t ll iii lt1111-,k1 I h • 1 tl • nl 

11,1 ,, I liull 111 11 11 p, 11 111 1111 ol 111111 I J11 fhd 11 t,. 1 ·l11k n11. 

" "' , , . I " " lh1 11,il• ,,, lltt I,.,.' "''!' I V( Ill ·, Ii 111 ,I f'1l) Ill Ill .,h 11 
l,1 1h11 11/1 ''" ' ( I j 1111 ,1,th d!I r th, le, ,1111' d,ill II ) ud fl ·d p , IYII} ·m 
t, 111 lw, v1d1111 1 d 11; n 11101111 ra ,, y 1111h 111 th · p,11, 1111 ., whH h I, ill 

,I ;.< 1 ,,,11\l td1 
'"' "" ,,,, 1111 111 " ' 1111111 ''"" ,t ,Ill 111111' llhll ti p,: 11, 111 • 

I' I •1• ( ) 11! J I 
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.ind tlK1 right to uccckration hy the holder upon default in !illy 
pay111rnl 

(d) Closini;:, !'he membership interest shall be transferred to the 
,rnp,m_ b lite dos ' or busim.:ss on the day or the Triggering Event ("Transfer Date"). 

rtw 11\\'Jllbl·r tmd th· 111cmb1m;' representatives, executors or successors in interest shaJl 

Ii:-. ' th •it b -~, ·11mh to ·aus' the Transfor loo cur. 

t\t th~ · losing, the purchasing member shall deliver to the selling member 
\lr hi:- r •pr •scntuti cs a rdensc or all personal liabi lity of the selling member as a 
iu mm tor or :111 ind ·btcdncss for borrowed money or other contractual obligation of the 
·\11111 an. to an r ·r. on or entity or, if any such release cannot be reasonably obtained, an 
,l~r ·\·111 'flt from a person or entity whose creditworthiness is reasonably acceptable to the 
selling m..:mlx:r that fully indemnifies the selling member for such liabilities and 

nnligatil)J1S. 

( c) Comp.my Actions. The Company shall take all reasonable actions 
necc sary lo repurchase any membership interest that it is required to purchase from a 

l\kmbcr. 

(c) Assienment oflnterest. Upon the transfer of the membership 
interest to the Company, the Member shaJI execute and deliver assignments 
ll'gally su!Jicient to transfer title to the membership interest free and clear of all 

liens and encumbrances. 

(l) Additional Assurances. Upon the transfer of any membership 
interest, the parties to the transfer hall execute, acknowledge and deliver any 
further docwnents and assurances reasonably requested by the other party and the 
( ompany consistent with reasonable and prudent business practices, the terms of 
the greement and the tcm1s of any other agreement between the selling Member 
and the Company or any other Member of the Company. 

(g) Other Payments. The purchase price to be paid for the 
membership interest shall be in addition to any other payments due to the Member 
under any other agreement to which the Company and the Member are parties. 

10.3 Ri&ht of First Refusal Ir any Member sha11 desire to effect any TrcillSfer 
of his or her membership interest to any third party, which Transfer does not fall within 
the terms and conditions of cction 10.1 and 10.2 above, then at least ninety (90) days 
prior tu effecting the fmnsfcr, the Member shall notify the Company of the propo ed 
I r:.m.sft.."f and otfcr his or her membership interests to the Company on the same terms and 

c< ndition ns the Mcmb r's propoc,ed Tran fer to such third party The Company shall 

J ratjn , •re ·m ·nt o1 Lu. t l·ronti ·r Joint Operations. LLC - Page LO of 14 -
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h v 111n1I 11 :5'1 p n,. {HI the 11111 ·1ic1h <lay ~1f ter the dMc 1t i given I ,lice of the 'Jff ~r to 
r ·i , JI, right o( 111 t t •fu.,_.tl. 

I0.4 Cooditiou:t to J ramft:r, o .:.d • 1,f ,,1h r ·r rnn for <,I any n mher5htp 
1ntc1l· l uhj 1:t her tu l,;111 h • valuJ 1m1il the rr,,r,o.;t;<l turn ,fcree ,tall huve executed and 

1n • 1 party lo 1h1s •rcc1m·11t. I he (111rnpany ,h:111 have lh • right tc, withhold the 
tin.tin nt the prnph' d I rnuslc1 ol any mcrnhn h,p intere!'lt on I rca,rd until the 

1 r po d tr 11-.l\!r~c h.1s h~·co111c 11 p;.irty to thi I\ 1rccrncnt. 

Contwua&ioo of the Comp,rny. ·1 he rcrnwnm~ member · Jl have the 
ri •In to •putmue tlt, c om)"lany bu•,incs under iL'J pr~nt narne follov/ng the 

"thd I (1r d ·,,th of u Member provided th:tl they elect t,, pun.:.hase the 1mere~ 
01 the v. ith<l.r,l\\ in , or 1.kccasc<l nicrnhcr arid to cau!SC the Comp-di))' to make the 
l I Ill nt pccilicJ above. 

6 W jpdmr: up. I I the rcn1a101ng member aft.er withdr4wal Gr deatr. o. 
n mbcr do not d · t t;:, li4u1dr1tc the intcre<n ot , uch Member. the company 1 

\\OWW up 10 II I 1u pr11pcrt1c 1 1ributeJ in liquidation as pro idcd in 
rtid XI. 

J)ISSOL D WJ 'DJ G IJP 

Llgyidatinc f unt1 nic C rnpany h,tll di soh nd om.mence 
d liqu1 c1trn upon the fo t to ,x.-cur o n o the ft llo...,in,; e 

( 

(b 

} 

}1 

_ le of 11 or o1 u stantiall) all 1, the Pr pert, , 

d1 l~e. ind p. 

I -
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serve in that role, they shall refer the dispute to mediation as provided in this Agreement. 
TI1e liquidating member shall be responsible for supervising the winding up and 
liquidation and shall dispose of the Property as promptly as is consistent with obtaining 
its fair market value. The proceeds of the disposition of the Property and the other assets 
of the Company shall be applied in the following order of priority: 

(a) First, to the payment, in order of priority, of all Company debts to creditors 
other than the members; 

(b) Next, to the payment, in the order of priority, and thereafter pro rata, of the 
debts of the Company owed to members; and 

(c) Any balance to the members pro rata in accordance with the balances in their 
capital accounts. 

3. Special Provisions. Any and all distributions to members upon the 
liquidation of the Company shall be made in accordance with IRS Code Section 
704(b) and the Regulations promulgated thereunder. Notwithstanding the 
foregoing, if a Member has a deficit balance in his capital account at any time, 
such member shaJI have no obligation to make any contribution to the capital of 
the Company with respect to such deficit, and such deficit shall not be considered 
a debt owed to the Company or to any other person or entity for any purpose 
whatsoever. 

4. Members' Ri2hts. Except as otherwise specifically provided in this 
Agreement, a Member has the right to look only to the assets of the Company for 
a return of his or her capital contribution, has no right to receive anything other 
than money in a distribution from the Company, and has no priority over any 
other Member with respect to distributions, allocations, or the return of capital 
contributions. 

5. Notice of Dissolution. Within thirty (30) days of the happening of a 
liquidating event, the liquidating member shall give written notice thereof to each 
of the members, to all creditors of the Company, to the banks and other financial 
institutions with which the Company normally does business, and lo all other 
parties with whom the Company regularly conducts businesses, and shall publish 
notice of dissolution in a newspaper of general circulation in each place in which 
the Company generally conducts business. 

Operating Agreement of Last rontier Joint Operations, LL -Page12of14-
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ARTICLE XII 
MISCELLANEOUS 

1. Notices. 11 notices or other communications required or permitted 
hercw1dcr ' hall be in writing and shall be deemed received by the party to whom 
addr~ssed when delivered to such party, or when posted if sent by registered or 
certified mail with postage prepaid, or three business days after posting in the 
regulu.r United States mail, in each case directed to the party for whom intended at 
the addres of such party then on file with the Company. 

2. Amendment. This agreement may be amended only by unanimous vote 
ofth member ' . 

3. No Third Pnrty Beneficiaries. This Agreement shall be binding upon. 
and inure to the benefit of, the parties here to and their respective successors and 
permitted, ·sign , and no other party shall be entitled to rely on this Agreement as 
a third party beneficiary hereof. 

4. Headin&:s, Headings of Articles and sections in this Agreement are only 
for convenience or reference and do not define, limit, extend, or describe the 
cope or intent of this Agreement. 

5. Number and Gender. Whenever required by the context, the singular 
number hall include the plural, any gender shall include all genders, and the 
,-.ord "per on'' shall include individuals, corporations, companie , and other 
entities 

6. Apulicabte Law. This Agreement shall be governed by and construed in 
at..:c rdancc with the laws of the tate of Al ka. 

7. Dbpute Re,oJution or Deadlock. The parties shall endeavor in good 
faith to re olvc an di pute ~hh:h ma arise regarding this greement. If they 
unnot res I e a dispute among them elves, th , shall initiall submit their 

<li putc tu mediation by a mutually acceptable third party ,. ho i familiar with 
bu ,inc 1, ucs in the '1tka, lac;k.a community. If th y cannot agr e on uch a 
l er · n c,r, fo ll wing such mediation remain in disagrc ment, then eith r part) 
Ifill) ubr it all onhovcrs1cs, da1ms and di pute, arising fr m lhi grcement to 
lnndin , arhitr,ttion pursuant to the Commercial bitrati n Rul s of the Ameri an 

rb1tmtion ,oci.ttion then in torce. or pur-uant to such other ruk~ or 
proc dun: t hich th~ p. rtit-s m:.i1 agrc a h part) hall bear its own 0 ts 
nd ,ttorn y • k a-..~od k tl v.ith referenced m diation and any urbit ti n 

din . Vt nu · for an d1 pul shall be 111 outht.:a t. , L k , uni s the 

m 1,1 I I t t I , mt1cr lot l f)\!:l:ttions, l I ' - (> 'C 11 t. f •-
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