Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Entity

10051115

Peninsula Botanicals, LLC
907-420-4176

katestaskon@gmail.com

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:

Mailing Address: 1030 angler drive

kenai, AK 99611
UNITED STATES

License #12303
Initiating License Application
5/21/2021 2:54:39 PM
12303
Active-Operating
Limited Marijuana Cultivation Facility
PENINSULA BOTANICALS
1049951
kathryn staskon
katestaskon@gmail.com
Kenai (City of)

60.545068, -151.859760

1030 angler drive
Unit B

kenai, AK 99611
UNITED STATES

Entity Official #1
Type: Individual

Name: kathryn staskon

ssn: [
Date of Birth: -

Phone Number: 907-420-4176
Email Address: katestaskon@gmail.com

Mailing Address: 1030 angler drive
kenai, AK 99611
UNITED STATES

Note: No affiliates entered for this license.



oV &My * Alecohol and Marijuana Control Office
AN 44, .

o (e 550 W 7th Avenue, Suite 1600
- Anchorage, AK 99501
A MCO marijuana.licensing@alaska gov

v https://www.commerce alaska.gov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

T —— Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is famitiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015{e}(1)} in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: fﬁg_ﬂ inso o Yo ‘o teals  LLC License Number: | | 2303
License Type: Limi1lo  Wav o e ColhvoHow

Doing Business As: TQ winsyla %o Yown \CaJ S

Premises Address: 1020 Pwgley ©OF Uit 6

City: Kenal \?* State: | WE i A

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

| Name: K ethy ywv  Awn Rtas kon
| Title: Cw ek Execyhve O&icoev

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

I certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. lL;
| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021. Kj

Sign your initials to the following statement only if you are unable to certify ene or more of the above staterments: Initials

i have attached a written explanation for why i cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

{Form MJ-20] (rev 4/19/2021) Page10f2
Received by AMCO 6.3.21. Payment 6.4.21
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+ Form MIJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

:

i certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

=

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
{MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

l, VrJMVqV\ Sto\g ko , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohot and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

>3 [AE F el el

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete, | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

5 14 = )
Signature of licensee

KOL\’\M v Baow S\‘C\S\CO/]

Printed name of Ilcensee

SR, | OFFICIAL SEAL
. ”'\'a ALISA KALA-DE LA CRUZ
0 —iy NOTARY PUBLIC-GTATE OF ALASKA &

My Comm Explres (ctober 31, 2022 7

Subscribed and sworn to before me this \_’Q‘ day of‘L_JU r\-& 4 209— 1 2

[Form MJ-20] (rev 4/19/2021) Page2of2
License # Received by AMCO 6.3.21. Payment 6.4.21




COMMERCIAL LEASE AGREEMENT

+
THIS COMMERCIAL LEASE (this "Leasc") dated this | LI day of M ﬁ‘\/ ,20 ( F

BETWEEN:
Kathryn Staskon of 1030 Angler Drive, Kenai Alaska 99611

Telephone: 907-420-4176  Fax:
(the "Landiord")

OF THE FIRST PART
-AND -

Peninsula Botanicals LLC. of 1030 Angler Drive Unit B Kenai Alaska 99611
Telephone: 507-420-4176  Fax:
(the "Tenant")

OF THE SECOND PART

IN CONSIDERATION OF the Landlord leasing certain premises to the Tenant, the Tenant leasing those
premises from the Landlord and the mutual benefits and obligations set forth in this Lease, the receipt
and sufficiency of which consideration is hereby acknowledged, the Parties to this Lease (the "Parties")
agree as follows:

Definitions

1. When used in this Lease, the following expressions will have the meanings indicated:

a. "Additional Rent" means all amounts payable by the Tenant under this Lease except Base
Rent, whether or not specifically designated as Additional Rent elsewhere in this Lease;

b. "Building" means all buildings, improvements, equipment, fixtures, property and facilities
from time to time located at 1030 Angler Drive Unit B, Kenai Alaska 99611, as from time

to time altered, expanded or reduced by the Landlord in its sole discretion;

c. "Common Areas and Facilities" mean:

i those portions of the Building areas, buildings, improvements, facilities, utilities,
equipment and installations in or forming part of the Building which from time to

Page 1 of 8

Received by AMCO 6.3.21. Payment 6.4.21



Commercial Lease 8 caae Page 2 of 8

time are not designated or intended by the Landlord to be leased to tenants of the
Building including, without limitation, cxtcrior weather walls, roofs, entrances and
exits, parking areas, driveways, loading docks and area, storage, mechanical and
clectrical rooms, arcas above and below Icasable premises and not included within
leasable premises, security and alarm equipment, grassed and landscaped areas,
retaining walls and maintenance, cleaning and operating cquipment serving the
Building; and

it. those lands, areas, buildings, improvements, facilities, utilities, equipment and
installations which serve or are for the uscful benefit of the Building, the tenants of
the Building or the Landlord and those having business with them, whether or not
located within, adjacent to or ncar the Building and which are designated from time
to time by the Landlord as part of the Common Areas and Facilities;

d. "Leasable Area" means with respect to any rentable premises, the area expressed in square
feet of all floor space including floor space of mezzanines, if any, determined, calculated
and certified by the Landlord and measured from the exterior face of all exterior walls,
doors and windows, including walls, doors and windows separating the rentable premises
from enclosed Common Areas and Facilities, if any, and from the center line of all interior
walls scparating the rentable premises from adjoining rentable premises. There will be no
deduction or exclusion for any space occupied by or used for columns, ducts or other
structural clements;

c. "Premiscs” means the commercial premises at 1030 Angler Drive Unit B, Kenai Alaska
99611.

f. "Rent" means the total of Base Rent and Additional Rent.

Intent of Lease

2. It is the intent of this Leasc and agreed to by the Partics to this Lease that rent for this Lease will
be on a gross rent basis meaning the Tenant will pay the Base Rent and any Additional Rent and
the Landlord will be responsible for all other scrvice charges related to the Premises and the
operation of the Building save as specifically provided in this Lease to the contrary.

Received by AMCO 6.3.21. Payment 6.4.21



Commercial Lease Page 3 of 8

Leased Premises

3. The Landlord agrecs to rent to the Tenant the commercial premises municipally described as
1030 Angler Drive Unit B, Kenai Alaska 99611, (the "Premises"). The Premises are more
particularly described as follows:
Detached Garage.
The Premises will be used for only the following permitted usc (the "Permitted Use"):

This facility will be used for the sole purpose of cultivating marijuana, all business and activities
deemed necessary to conduct business in a legal fashion.

Neither the Premises nor any part of the Premises will be used at any time during the term of this
Lease by Tcnant for any purpose other than the Permitted Use.

4, While the Tenant, or an assignec or subtenant approved by the Landlord, is using and occupying
the Premises for the Permitted Use and is not in default under the Lease, the Landlord agrees not
to Leasc space in the Building to any tenant who will be conducting in such premiscs as its
principal business, the services of; This facility will be used for the sole purpose of cultivating
marijuana, all busincss and activitics deemed nccessary to conduct busincss in a legal fashion.

5. No pets or animals are allowed to be kept in or about the Premises or in any common areas in the
building containing the Premises without the prior written permission of the Landlord, which
permission may be unrcasonably withheld. Upon thirty (30) days' notice, the Landlord may
revoke any consent previously given under this clause.

Term

6. The term of the Lease is a periodic tenancy commencing at 12:00 noon on May 14, 2017 and
continuing on a year-to-year basis until the Landlord or the Tenant terminates the tenancy.

Rent
7. Subject to the provisions of this Lease, the Tenant will pay a base rent of $1,555.00, payable per

month, for the Premises (the "Base Rent").

8. The Tenant will pay the Base Rent on or before the 1st day of each and every month of the term
of this Lease to the Landlord.

9. The Tenant will be charged an additional amount of $30.00 for any latc payment of Rent.

Received by AMCO 6.3.21. Payment 6.4.21
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10.

1.

12.

13.

14.

Use and Occupation

The Tenant will use and occupy the Premiscs only for the Permitted Use and for no other purposc
whatsoever. The Tenant will carry on business under the name of Peninsula Botanicals and will
not change such name without the prior written consent of the Landlord, such consent not to be
unreasonably withheld. The Tenant will open the whole of the Premises for business to the public
fully fixtured, stocked and staffed on the date of commencement of the term and throughout the
term, will continuously occupy and utilize the entire Premises in the active conduct of its business
in a reputable manner on such days and during such hours of business as may be determined from
time to time by the Landlord.

The Tenant covenants that the Tenant will carry on and conduct its business from time to time
carricd on upon the Premiscs in such manncr as to comply with all statutes, bylaws, rules and
regulations of any federal, provincial, municipal or other competent authority and will not do

anything on or in the Premises in contravention of any of them.

Security Deposit

On execution of this Lease, the Tenant will pay the Landlord a security deposit equal to the
amount of $1,555.00 (the "Security Deposit") to be held by the Landlord without interest. The
Landlord will return the Security Deposit to the Tenant at the end of this tenancy, less such
deductions as provided in this Leasc but no deduction will be made for damage duc to rcasonable
wear and tear.

The Tenant may not use the Security Deposit as payment for the Rent.
Within 30 days after the termination of this tenancy, the Landlord will deliver or mail the

Security Deposit less any proper deductions or with further demand for payment to: 1030 Angler
Drive Unit B Kenai Alaska 99611, or at such other place as the Tenant may advise.

Quiet Enjoyment
The Landlord covenants that on paying the Rent and performing the covenants contained in this

Lease, the Tenant will peacefully and quietly have, hold, and enjoy the Premises for the agreed
term.

Received by AMCO 6.3.21. Payment 6.4.21
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16.

17.

18.

Distress

If and whenever the Tenant is in default in payment of any money, whether hereby expressly
reserved or deemed as rent, or any part of the rent, the Landlord may, without notice or any form
of legal process, cnter upon the Premises and scize, remove and scll the Tenant's goods, chattels
and equipment from the Premises or seize, remove and sell any goods, chattels and equipment at
any placc to which the Tenant or any other person may have removed them, in the same manner
as if they had remained and been distrained upon the Premises, all notwithstanding any rule of
law or equity to the contrary, and the Tenant hereby waives and renounces the benefit of any
present or future statute or law limiting or eliminating the Landlord's right of distress.

If the Tenant continues to occupy the Premises without the written consent of the Landlord at the
cxpiration or other termination of the term, then the Tenant will be a tenant at will and will pay to
the Landlord, as liquidated damages and not as rent, an amount equal to twice the Base Rent plus
any Additional Rent during the period of such occupancy, accruing from day to day and adjusted
pro rata accordingly, and subject always to all the other provisions of this Lease insofar as they
arc applicable to a tenancy at will and a tenancy from month to month or from ycar to yecar will
not be created by implication of law; provided that nothing in this clause contained will preclude
the Landlord from taking action for recovery of possession of the Premises.

Tenant Improvements
The Tenant will obtain written permission from the Landlord before doing any of the following:

a, applying adhesive materials, or inserting nails or hooks in walls or ceilings other than two

small picturc hooks per wall;

b. painting, wallpapering, redccorating or in any way significantly altering the appearance of
the Premises;

c. removing or adding walls, or performing any structural alterations;
d. installing a waterbed(s);
e. changing the amount of heat or power normally used on the Premises as well as installing

additional clectrical wiring or heating units;

Received by AMCO 6.3.21. Payment 6.4.21



Commercial Lease - Page 6 of 8
f. placing or exposing or allowing to be placed or exposed anywhere inside or outside the
Premiscs any placard, notice or sign for advertising or any other purposc; or
g. affixing to or crecting upon or ncar the Premises any radio or TV antenna or tower.

19.

20.

21.

22.

23.

Utilities and Other Costs
The Tenant is responsible for the direct payment of all utilities in relation to the Premises.

Insurance

The Tenant is hereby advised and understands that the personal property of the Tenant is not
insured by the Landlord for either damage or loss, and the Landlord assumes no liability for any
such loss. The Tenant is advised that, if insurance coverage is desired by the Tenant, the Tenant
should inquire of Tenant's insurance agent regarding a Tenant's Policy of Insurance.

Attorney Fees

All costs, expenses and expenditures including and without limitation, complctc legal costs
incurred by the Landlord on a solicitor/client basis as a result of unlawful detainer of the
Premises, the recovery of any rent due under the Lease, or any breach by the Tenant of any other
condition contained in the Lease, will forthwith upon demand be paid by the Tenant as Additional
Rent. All rents including the Base Rent and Additional Rent will bear interest at the rate of
Twelve (12%) per cent per annum from the due date until paid.

Governing Law
It is the intention of the Partics to this Leasc that the tenancy created by this Lease and the

performance under this Lease, and all suits and special proceedings under this Lease, be
construcd in accordance with and governed, to the exclusion of the law of any other forum, by the
laws of the State of Alaska, without regard to the jurisdiction in which any action or special
proceeding may be instituted.

Severability

If there is a conflict between any provision of this Lease and the applicable legislation of the State
of Alaska (the 'Act'), thc Act will prevail and such provisions of the Lease will be amended or
deleted as necessary in order to comply with the Act. Further, any provisions that are required by
the Act arc incorporated into this Leasc.

Received by AMCO 6.3.21. Payment 6.4.21
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24,

25.

26.

27.

28.

29.

30.

3L

Assignment and Subletting
The Tenant will not assign this Lease, or sublet or grant any concession or licensc to use the

Premises or any part of the Premises. An assignment, subletting, concession, or license, whether
by operation of law or otherwise, will be void and will, at Landlord's option, terminate this Lease.

Bulk Sale

No bulk sale of goods and assets of the Tenant may take place without first obtaining the written
consent of the Landlord, which consent will not be unreasonably withheld so long as the Tenant
and the Purchaser are able to provide the Landlord with assurances, in a form satisfactory to the
Landlord, that the Tenant’s obligations in this Lease will continue to be performed and respected,
in the manner satisfactory to the Landlord, after completion of the said bulk sale.

Care and Use of Premises
The Tenant will promptly notify the Landlord of any damage, or of any situation that may

significantly interfere with the normal use of the Premises.

The Tenant will not make (or allow to be made) any noise or nuisance which, in the reasonable
opinion of the Landlord, disturbs the comfort or convenience of other tenants.

The Tenant will not cngage in any illegal trade or activity on or about the Premises.

The Landlord and Tenant will comply with standards of health, sanitation, firc, housing and
safety as required by law.

Surrender of Premises

At the expiration of the lease term, the Tenant will quit and surrender the Premises in as good a

state and condition as they were at the commencement of this Lease, reasonable use and wear and
damages by the elements excepted.

Hazardous Materials
The Tenant will not keep or have on the Premises any article or thing of a dangerous, flammable,

or cxplosive character that might unrcasonably increase the danger of firc on the Premiscs or that

might be considered hazardous by any responsible insurance company.

Received by AMCO 6.3.21. Payment 6.4.21
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Rules and Regulations
32.  The Tenant will obey all rules and regulations posted by the Landlord regarding the usc and care

of the Building, parking lot, laundry room and other common facilities that are provided for the
usc of the Tenant in and around the Building on the Premiscs.

General Provisions
33.  Any waiver by the Landlord of any failure by the Tenant to perform or observe the provisions of

this Lease will not operate as a waiver of the Landlord's rights under this Lease in respect of any
subsequent defaults, breaches or nonperformance and will not defeat or affect in any way the
Landlord's rights in respect of any subsequent default or breach.

34.  This Lease will extend to and be binding upon and inure to the benefit of the respective heirs,
executors, administrators, successors and assigns, as the case may be, of each party to this Lease.
All covenants are to be construcd as conditions of this Leasc.

35.  All sums payablc by the Tenant to the Landlord pursuant to any proviston of this Leasc will be
deemed to be Additional Rent and will be recovered by the Landlord as rental arrears.

36.  Where there is more than one Tenant executing this Lease, all Tenants are jointly and severally
liable for each other's acts, omissions and liabilities pursuant to this Lease.

IN WITNESS WHEREQF the Parties to this Lease have duly affixed their signatures under hand and
seal, or by a duly authorized officer under seal, on this Q(f day of M f}mf,f ,20 1T

s) Kathryn Staskon (Landlord)
Peninsula Botanicals Ll)f. {Tenant) /&J’é\&ﬂ%é N
3 e stlec Bofenicedy - C.e. O,

OD /L\j Per: (SEAL)

“omcmLSEAL
MOLLY GREEN  §

Copyright 2002-2017, LegalConiracts.com
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LEASE AMENDING AGREEMENT
THIS LEASE AMENDING AGREEMENT dated this 14th day of June, 2018 .
BETWEEN:

Kathryn Staskon
(the "Landlord™)

OF THE FIRST PART
- AND-
Pcninsula Botanicals LLC
(thc "Tenant™)
OF THE SECOND PART

Background
A. The Landlord and the Tenant entered into the lease (the "Lease") dated June 12, 2018, for the premises

(the "Premises") located at 1030 Angler Dr. Unit B Kenai Ak 99611.

B. The Landlord and the Tenant desire to amend the Lease on the terms and conditions set forth in this lease
amending agreement (the "Agreement™).

C. This Agreement is the second amendment to the Lease.

IN CONSIDERATION OF the Landlord and Tenant agreeing to amend their existing Lease, and other valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, both parties agree to keep, perform,

and fulfill the promiscs, conditions and agrcements below:

Amendments
1. The Lease is amended as follows:

a. This amendment is to state that in the event of default Kathryn Staskon will not take possession or
remove marijuana from the premises . AMCO will be contacted if taking possession of or removing

marijuana is neccessary.

No Other Change

2. Except as otherwisc expressly provided in this Agrecment, all of the terms and conditions of the Lease
remain unchanged and in full force and cffect.

Miscellancous Terms

https iwww.lawdepot.com/contractsiease-amendment/preview.aspx Received by AMCO 6.3.21. Payment 6.4.21 172
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3. Capitalized terms not otherwise defined in this Agreement will have the meanings ascribed to them in the
Lease. Headings are inserted for the convenience of the parties only and are not to be considered when
interpreting this Agreement. Words in the singular mean and include the plural and vice versa. Words in
the masculine include the feminine and vice versa. The words "Landlord" and "Tenant" as used in this
Agreement include the plural as well as the singular; no regard for gender is intended by the language in

this Agreement.

Governing Law

4. Subject to the terms of the Lease, it is the intention of the parties that this Agreement, and all suits and
special proceedings under this Agreement, be construed in accordance with and governed, to the exclusion
of the law of any other forum, by the laws of the State of Alaska, without regard to the jurisdiction in
which any action or special proceeding may be instituted.

IN WITNESS WHEREOF the Landlord and Tenant have executed this Lease Amending Agreement as of the
date first above written.

Doy Bote ol14 118 HethuStaslon C Fo.

Witness Kathryn Staskon LQ l lLl [

‘:PQX\\V\SU\G Polvianls (e

Peninsula Botanicals LLC

ACCOW  (ANGDS S/ 1t /i§

Witness

per: (seal)

©2002-2018 LawDepot.com®

hitps /iwww.lawdepot.com/contracts/lease-amendmentipreview.aspx Received by AMCO 6.3.21. Payment 6.4.21 i
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Alaska Entity #10051115

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby ceriifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has
been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virue of the authority vested in me by law, hereby issues
this certificate to

e e ey e ——— ————

i
|
|

Peninsula Botanicals, LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective February 10, 2017.

cq Wl

Chris Hladick
Commissioner

g

e R e e e e e i

O]

S A A A PP PP PSS
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AK Entity #: 10051115
Date Filed: 02/10/2017
State of Alaska, DCCED

THE STATE

of ﬁ l Q SKA FOR DIVISION USE ONLY

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 - Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

Web-2/10/2017 5:42:42 AM
1 - Entity Name
Legal Name: Peninsula Botanicals, LLC
2 - Purpose
Marijuana cultivation, and distribution and refining
3 - NAICS Code
111998 - ALL OTHER MISCELLANEQUS CROP FARMING
4 - Registered Agent
Name: United States Corporation Agents, Inc.
Mailing Address: 310 K Street, Suite 200, Anchorage, AK 29501
Physical Address: 310 K Street, Suite 200, Anchorage, AK 99501
5 - Entity Addresses
Mailing Address: 1030 Angler drive, Kenai, AK 99611
Physical Address: 1030 Angler drive, Kenai, AK 99611
6 - Management
The limited lability company is managed by its members.
Page 10f 2
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= - Officials

Name Address % Owned Titles

IT(;thryn Staskon 1030 BN q ey Lr ) ar{Organizer
Kenal , MK gqe(] /90

Name of person completing this online application

| certify under penalty of perjury under the Uniforrn Electronic Transaction Act and the laws of the
State of Alaska that the information provided in this application is true and correct, and further
certify that by submitting this electronic filing | am contractually authorized by the Official(s) listed
above to act on behalf of this entity.

Name: Cheyenne Moseley

Page 2 of 2
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Operating Agreement

Peninsula Botanicals, LLC,
an Alaska Limited Liability Company

THIS OPERATING AGREEMENT of Peninsula Botanicals, LLC (the
“Company”) is entered into as of the date set forth on the signature page of this
Agreement by each of the Members listed on Exhibit A of this Agreement.

A.  The Members have formed the Company as an Alaska limited liability
company under the Alaska Revised Limited Liability Company Act. The purpose of the
Company is to conduct any lawful business for which limited liability companies may
be organized under the laws of the state of Alaska. The Members hereby adopt and
approve the articles of organization of the Company filed with the Alaska Secretary of
State.

B. The Members enter into this Agreement to provide for the governance of
the Company and the conduct of its business, and to specify their relative rights and
obligations.

ARTICLE 1: DEFINITIONS

Capitalized terms used in this Agreement have the meanings specified in this
Article 1 or elsewhere in this Agreement and if not so specified, have the meanings set
forth in the Alaska Revised Limited Liability Company Act.

“Agreement” means this Operating Agreement of the Company, as may be
amended from time to time.

“Capital Account” means, with respect to any Member, an account consisting of
such Member’s Capital Contribution, (1) increased by such Member’s allocated share of
income and gain, (2) decreased by such Member’s share of losses and deductions,

(3) decreased by any distributions made by the Company to such Member, and
(4) otherwise adjusted as required in accordance with applicable tax laws.

Received by AMCO 6.3.21. Payment 6.4.21



“Capital Contribution” means, with respect to any Member, the total value of
(1) cash and the fair market value of property other than cash and (2) services that are
contributed and/or agreed to be contributed to the Company by such Member, as listed
on Exhibit A, as may be updated from time to time according to the terms of this
Agreement.

“Exhibit” means a document attached to this Agreement labeled as “Exhibit A,”
“Exhibit B,” and so forth, as such document may be amended, updated, or replaced
from time to time according to the terms of this Agreement.

“Member” means each Person who acquires Membership Interest pursuant to
this Agreement. The Members are listed on Exhibit A, as may be updated from time to
time according to the terms of this Agreement. Each Member has the rights and
obligations specified in this Agreement.

“Membership Interest” means the entire ownership interest of a Member in the
Company at any particular time, including the right to any and all benefits to which a
Member may be entitled as provided in this Agreement and under the Alaska Revised
Limited Liability Company Act, together with the obligations of the Member to comply
with all of the terms and provisions of this Agreement.

“Ownership Interest” means the Percentage Interest or Units, as applicable,
based on the manner in which relative ownership of the Company is divided.

“Percentage Interest” means the percentage of ownership in the Company that,
with respect to each Member, entitles the Member to a Membership Interest and is
expressed as either:

A. If ownership in the Company is expressed in terms of percentage, the
percentage set forth opposite the name of each Member on Exhibit A, as may be

adjusted from time to time pursuant to this Agreement; or

B. If ownership in the Company is expressed in Units, the ratio, expressed as
a percentage, of:

(1)  the number of Units owned by the Member (expressed as “MU” in
the equation below) divided by
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(2)  the total number of Units owned by all of the Members of the
Company (expressed as “TU” in the equation below).

Percentage Interest = My
TU

“Person” means an individual (natural person), partnership, limited partnership,
trust, estate, association, corporation, limited liability company, or other entity, whether
domestic or foreign.

“Units” mean, if ownership in the Company is expressed in Units, units of
ownership in the Company, that, with respect to each Member, entitles the Member to a
Membership Interest which, if applicable, is expressed as the number of Units set forth
opposite the name of each Member on Exhibit A, as may be adjusted from time to time
pursuant to this Agreement.

ARTICLE 2: CAPITAL CONTRIBUTIONS, ADDITIONAL MEMBERS,
CAPITAL ACCOUNTS AND LIMITED LIABILITY

2.1 Initial Capital Contributions. The names of all Members and each of their
respective addresses, initial Capital Contributions, and Ownership Interests must be set
forth on Exhibit A. Each Member has made or agrees to make the initial Capital
Contribution set forth next to such Member’s name on Exhibit A to become a Member
of the Company.

2.2 Subsequent Capital Contributions. Members are not obligated to make
additional Capital Contributions unless unanimously agreed by all the Members. If
subsequent Capital Contributions are unanimously agreed by all the Members in a
consent in writing, the Members may make such additional Capital Contributions on a
pro rata basis in accordance with each Member's respective Percentage Interest or as
otherwise unanimously agreed by the Members.

2.3 Additional Members.

A. With the exception of a transfer of interest (1) governed by Article 7 of this
Agreement or (2) otherwise expressly authorized by this Agreement, additional Persons
may become Members of the Company and be issued additional Ownership Interests
only if approved by and on terms determined by a unanimous written agreement
signed by all of the existing Members.
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B. Before a Person may be admitted as a Member of the Company, that
Person must sign and deliver to the Company the documents and instruments, in the
form and containing the information required by the Company, that the Members deem
necessary or desirable. Membership Interests of new Members will be allocated
according to the terms of this Agreement.

2.4 Capital Accounts. Individual Capital Accounts must be maintained for each
Member, unless (a) there is only one Member of the Company and (b) the Company is
exempt according to applicable tax laws. Capital Accounts must be maintained in
accordance with all applicable tax laws.

2.5 Interest. No interest will be paid by the Company or otherwise on Capital
Contributions or on the balance of a Member’s Capital Account.

2.6 Limited Liability; No Authority. A Member will not be bound by, or be
personally liable for, the expenses, liabilities, debts, contracts, or obligations of the
Company, except as otherwise provided in this Agreement or as required by the Alaska
Revised Limited Liability Company Act. Unless expressly provided in this Agreement,
no Member, acting alone, has any authority to undertake or assume any obligation,
debt, or responsibility, or otherwise act on behalf of, the Company or any other
Member.

ARTICLE 3: ALLOCATIONS AND DISTRIBUTIONS

3.1 Allocations. Unless otherwise agreed to by the unanimous consent of the
Members any income, gain, loss, deduction, or credit of the Company will be allocated
for accounting and tax purposes on a pro rata basis in proportion to the respective
Percentage Interest held by each Member and in compliance with applicable tax laws.

3.2 Distributions. The Company will have the right to make distributions of
cash and property to the Members on a pro rata basis in proportion to the respective
Percentage Interest held by each Member. The timing and amount of distributions will
be determined by the Members in accordance with the Alaska Revised Limited Liability
Company Act.

3.3 Limitations on Distributions. The Company must not make a distribution
to a Member if, after giving effect to the distribution:

A. The Company would be unable to pay its debts as they become due in the
usual course of business; or

4-

Received by AMCO 6.3.21. Payment 6.4.21



B. The fair value of the Company’s total assets would be less than the sum of
its total liabilities plus the amount that would be needed, if the Company were to be
dissolved at the time of the distribution, to satisfy the preferential rights upon
dissolution of Members, if any, whose preferential rights are superior to those of the
Members receiving the distribution.

ARTICLE 4: MANAGEMENT
41 Management.

A. Generally. Subject to the terms of this Agreement and the Alaska Revised
Limited Liability Company Act, the business and affairs of the Company will be
managed by the Members.

B. Approval and Action. Unless greater or other authorization is required
pursuant to this Agreement or under the Alaska Revised Limited Liability Company
Act for the Company to engage in an activity or transaction, all activities or transactions
must be approved by the Members, to constitute the act of the Company or serve to
bind the Company. With such approval, the signature of any Members authorized to
sign on behalf of the Company is sufficient to bind the Company with respect to the
matter or matters so approved. Without such approval, no Members acting alone may
bind the Company to any agreement with or obligation to any third party or represent
or claim to have the ability to so bind the Company.

C. Certain Decisions Requiring Greater Authorization. Notwithstanding
clause B above, the following matters require unanimous approval of the Members in a
consent in writing to constitute an act of the Company:

(i) A material change in the purposes or the nature of the Company’s
business;

(if)  With the exception of a transfer of interest governed by Article 7 of
this Agreement, the admission of a new Member or a change in any
Member’s Membership Interest, Ownership Interest, Percentage
Interest, or Voting Interest in any manner other than in accordance
with this Agreement;

(iif) The merger of the Company with any other entity or the sale of all
or substantially all of the Company’s assets; and
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(iv) The amendment of this Agreement.

4.2 Officers. The Members are authorized to appoint one or more officers from
time to time. The officers will have the titles, the authority, exercise the powers, and
perform the duties that the Members determine from time to time. Each officer will
continue to perform and hold office until such time as (a) the officer’s successor is
chosen and appointed by the Members; or (b) the officer is dismissed or terminated by
the Members, which termination will be subject to applicable law and, if an effective
employment agreement exists between the officer and the Company, the employment
agreement. Subject to applicable law and the employment agreement (if any), each
officer will serve at the direction of Members, and may be terminated, at any time and
for any reason, by the Members.

ARTICLE 5: ACCOUNTS AND ACCOUNTING

5.1 Accounts. The Company must maintain complete accounting records of the
Company’s business, including a full and accurate record of each Company transaction.
The records must be kept at the Company’s principal executive office and must be open
to inspection and copying by Members during normal business hours upon reasonable
notice by the Members wishing to inspect or copy the records or their authorized
representatives, for purposes reasonably related to the Membership Interest of such
Members. The costs of inspection and copying will be borne by the respective Member.

5.2 Records. The Members will keep or cause the Company to keep the
following business records.

(i) An up to date list of the Members, each of their respective full legal
names, last known business or residence address, Capital
Contributions, the amount and terms of any agreed upon future
Capital Contributions, and Ownership Interests, and Voting
Interests;

(i) A copy of the Company’s federal, state, and local tax information
and income tax returns and reports, if any, for the six most recent

taxable years;

(iii) A copy of the articles of organization of the Company, as may be
amended from time to time (“Articles of Organization”); and
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(iv)  Anoriginal signed copy, which may include counterpart
signatures, of this Agreement, and any amendments to this
Agreement, signed by all then-current Members.

5.3 Income Tax Returns, Within 45 days after the end of each taxable year, the
Company will use its best efforts to send each of the Members all information necessary
for the Members to complete their federal and state tax information, returns, and
reports and a copy of the Company’s federal, state, and local tax information or income
tax returns and reports for such year.

54 Subchapter S Election. The Company may, upon unanimous consent of the
Members, elect to be treated for income tax purposes as an S Corporation. This
designation may be changed as permitted under the Internal Revenue Code
Section 1362(d) and applicable Regulations.

5.5 Tax Matters Member. Anytime the Company is required to designate or
select a tax matters partner pursuant to Section 6231(a)(7) of the Internal Revenue Code
and any regulations issued by the Internal Revenue Service, the Members must
designate one of the Members as the tax matters partner of the Company and keep such
designation in effect at all times.

5.6 Banking. All funds of the Company must be deposited in one or more bank
accounts in the name of the Company with one or more recognized financial
institutions. The Members are authorized to establish such accounts and complete, sign,
and deliver any banking resolutions reasonably required by the respective financial
institutions in order to establish an account.

ARTICLE 6: MEMBERSHIP - VOTING AND MEETINGS

6.1 Members and Voting Rights. The Members have the right and power to
vote on all matters with respect to which the Articles of Organization, this Agreement,
or the Alaska Revised Limited Liability Company Act requires or permits. Unless
otherwise stated in this Agreement (for example, in Section 4.1(c)) or required under the
Alaska Revised Limited Liability Company Act, the vote of the Members holding at
least a majority of the Voting Interest of the Company is required to approve or carry
out an action of the members.

6.2 Meetings of Members. Annual, regular, or special meetings of the Members
are not required but may be held at such time and place as the Members deem
necessary or desirable for the reasonable management of the Company. A written notice
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setting forth the date, time, and location of a meeting must be sent at least ten (10) days
but no more than sixty (60) days before the date of the meeting to each Member entitled
to vote at the meeting. A Member may waive notice of a meeting by sending a signed
waiver to the Company’s principal executive office or as otherwise provided in the
Alaska Revised Limited Liability Company Act. In any instance in which the approval
of the Members is required under this Agreement, such approval may be obtained in
any manner permitted by the Alaska Revised Limited Liability Company Act, including
by conference call or similar communications equipment. Any action that could be
taken at a meeting may be approved by a consent in writing that describes the action to
be taken and is signed by Members holding the minimum Voting Interest required to
approve the action. If any action is taken without a meeting and without unanimous
written consent of the Members, notice of such action must be sent to each Member that
did not consent to the action.

ARTICLE 7: WITHDRAWAL AND TRANSFERS OF MEMBERSHIP INTERESTS

7.1  Withdrawal. Members may withdraw from the Company prior to the
dissolution and winding up of the Company (a) by transferring or assigning all of their
respective Membership Interests pursuant to Section 7.2 below, or (b) if all of the
Members unanimously agree in a written consent. Subject to the provisions of Article 3,
a Member that withdraws pursuant to this Section 7.1 will be entitled to a distribution
from the Company in an amount equal to such Member's Capital Account.

7.2 Restrictions on Transfer; Admission of Transferee. A Member may transfer
Membership Interests to any other Person without the consent of any other Member. A
person may acquire Membership Interests directly from the Company upon the written
consent of all Members. A Person that acquires Membership Interests in accordance
with this Section 7.2 will be admitted as a Member of the Company only after the
requirements of Section 2.3(b) are complied with in full.

ARTICLE 8: DISSOLUTION

8.1 Dissolution. The Company will be dissolved upon the first to occur of the
tollowing events:

(i) The unanimous agreement of all Members in a consent in writing
to dissolve the Company;
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(i)  Entry of a decree of judicial dissolution under Section 405 of the
Alaska Limited Liability Company Act;

(iii) Atany time that there are no Members, unless and provided that
the Company is not otherwise required to be dissolved and wound
up, within 90 days after the occurrence of the event that terminated
the continued membership of the last remaining Member, the legal
representative of the last remaining Member agrees in writing to
continue the Company and (i) to become a Member; or (ii) to the
extent that the last remaining Member assigned its interest in the
Company, to cause the Member’s assignee to become a Member of
the Company, effective as of the occurrence of the event that
terminated the continued membership of the last remaining
Member;

(iv)  The sale or transfer of all or substantially all of the Company’s
assets;

(v) A merger or consolidation of the Company with one or more
entities in which the Company is not the surviving entity.

8.2 No Automatic Dissolution Upon Certain Events. Unless otherwise set forth
in this Agreement or required by applicable law, the death, incapacity, disassociation,
bankruptcy, or withdrawal of a Member will not automatically cause a dissolution of
the Company.

ARTICLE 9: INDEMNIFICATION

9.1 Indemnification. The Company has the power to defend, indemnify, and
hold harmless any Person who was or is a party, or who is threatened to be made a
party, to any Proceeding (as that term is defined below) by reason of the fact that such
Person was or is a Member, officer, employee, representative, or other agent of the
Company, or was or is serving at the request of the Company as a director, Governor,
officer, employee, representative or other agent of another limited liability company,
corporation, partnership, joint venture, trust, or other enterprise (each such Person is
referred to as a “Company Agent”), against Expenses (as that term is defined below),
judgments, fines, settlements, and other amounts (collectively, “Damages”) to the
maximum extent now or hereafter permitted under Alaska law. “Proceeding,” as used
in this Article 9, means any threatened, pending, or completed action, proceeding,
individual claim or matter within a proceeding, whether civil, criminal, administrative,

9.
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or investigative. “Expenses,” as used in this Article 9, includes, without limitation, court
costs, reasonable attorney and expert fees, and any expenses incurred relating to
establishing a right to indemnification, if any, under this Article 9.

9.2 Mandatory. The Company must defend, indemnify and hold harmless a
Company Agent in connection with a Proceeding in which such Company Agent is
involved if, and to the extent, Alaska law requires that a limited liability company
indemnify a Company Agent in connection with a Proceeding.

9.3 Expenses Paid by the Company Prior to Final Disposition. Expenses of
each Company Agent indemnified or held harmless under this Agreement that are
actually and reasonably incurred in connection with the defense or settlement of a
Proceeding may be paid by the Company in advance of the final disposition of a
Proceeding if authorized by a vote of the Members that are not seeking indemnification
holding a majority of the Voting Interests (excluding the Voting Interest of the
Company Agent seeking indemnification). Before the Company makes any such
payment of Expenses, the Company Agent seeking indemnification must deliver a
written undertaking to the Company stating that such Company Agent will repay the
applicable Expenses to the Company unless it is ultimately determined that the
Company Agent is entitled or required to be indemnified and held harmless by the
Company (as set forth in Sections 9.1 or 9.2 above or as otherwise required by
applicable law).

ARTICLE 10: GENERAL PROVISIONS

10.1 Notice. (a) Any notices (including requests, demands, or other
communications) to be sent by one party to another party in connection with this
Agreement must be in writing and delivered personally, by reputable overnight courier,
or by certified mail (or equivalent service offered by the postal service from time to
time) to the following addresses or as otherwise notified in accordance with this
Section: (i) if to the Company, notices must be sent to the Company’s principal
executive office; and (ii} if to a Member, notices must be sent to the Member’s last
known address for notice on record. (b) Any party to this Agreement may change its
notice address by sending written notice of such change to the Company in the manner
specified above. Notice will be deemed to have been duly given as follows: (i) upon
delivery, if delivered personally or by reputable overnight carrier or (ii) five days after
the date of posting if sent by certified mail.

10.2 Entire Agreement; Amendment. This Agreement along with the Articles of
Organization (together, the “Organizational Documents”), constitute the entire

-10-

Received by AMCO 6.3.21. Payment 6.4.21



agreement among the Members and replace and supersede all prior written and oral
understandings and agreements with respect to the subject matter of this Agreement,
except as otherwise required by the Alaska Revised Limited Liability Company Act.
There are no representations, agreements, arrangements, or undertakings, oral or
written, between or among the Members relating to the subject matter of this
Agreement that are not fully expressed in the Organizational Documents. This
Agreement may not be modified or amended in any respect, except in a writing signed
by all of the Members, except as otherwise required or permitted by the Alaska Revised
Limited Liability Company Act.

10.3 Governing Law; Severability. This Agreement will be construed and
enforced in accordance with the laws of the state of Alaska. If any provision of this
Agreement is held to be unenforceable by a court of competent jurisdiction for any
reason whatsoever, (i) the validity, legality, and enforceability of the remaining
provisions of this Agreement (including without limitation, all portions of any
provisions containing any such unenforceable provision that are not themselves
unenforceable) will not in any way be affected or impaired thereby, and (ii} to the
fullest extent possible, the unenforceable provision will be deemed modified and
replaced by a provision that approximates the intent and economic effect of the
unenforceable provision and the Agreement will be deemed amended accordingly.

10.4 Further Action. Each Member agrees to perform all further acts and
execute, acknowledge, and deliver any documents which may be reasonably necessary,
appropriate, or desirable to carry out the provisions of this Agreement.

10.5 No Third Party Beneficiary. This Agreement is made solely for the benefit
of the parties to this Agreement and their respective permitted successors and assigns,
and no other Person or entity will have or acquire any right by virtue of this Agreement.
This Agreement will be binding on and inure to the benefit of the parties and their
heirs, personal representatives, and permitted successors and assigns.

10.6 Incorporation by Reference. The recitals and each appendix, exhibit,
schedule, and other document attached to or referred to in this Agreement are hereby
incorporated into this Agreement by reference.

10.7 Counterparts. This Agreement may be executed in any number of
counterparts with the same effect as if all of the Members signed the same copy. All

counterparts will be construed together and will constitute one agreement.

[Remainder Intentionally Left Blank.]
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IN WITNESS WHEREQOF, the parties have executed or caused to be executed
this Operating Agreement and do each hereby represent and warrant that their
respective signatory, whose signature appears below, has been and is, on the date of
this Agreement, duly authorized to execute this Agreement.

Dated:.‘:Q.‘D DJ’:)M Q.O\q'

(T

re of Kathryn Staskon
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EXHIBIT A
MEMBERS

The Members of the Company and their respective addresses, Capital
Contributions, and Ownership Interests are set forth below. The Members agree to keep
this Exhibit A current and updated in accordance with the terms of this Agreement,
including, but not limited to, Sections 2.1, 2.3, 2.4, 7.1, 7.2, and 10.1.

Members Capital Percentage
Contribution Interest
Kathryn Staskon 100%
Address:
1030 Angler Drive
Kenai, Alaska 99611
e
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