
Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office
License #13249

 Initiating License Application
 5/14/2021 4:02:21 PM

Licensee #1

Type:  Entity

Alaska Entity Number:  10051303

Alaska Entity Name:  Royal Mountain Extracts LLC

Phone Number:  907-203-8866

Email Address:  refineak@x-tracted.com

Mailing Address:  PO Box 630
 Talkeetna, AK 99676

 UNITED STATES

Entity Official #1

Type:  Individual

Name:  Samuel Benson

SSN:  

Date of Birth:  1

Phone Number:  907-203-8866

Email Address:  benson@higherperspectives.co
m

Mailing Address:  PO Box 630
 Talkeetna, AK 99676-9999

 UNITED STATES

Entity Official #2

Type:  Individual

Name:  Christina Tersine

SSN:  

Date of Birth:  

Phone Number:  907-203-2043

Email Address:  christinaters@aol.com

Mailing Address:  PO Box 630
 Talkeetna, AK 99676-9999

 UNITED STATES

License Number:  13249

License Status:  Active-Operating

License Type:  Marijuana Product Manufacturing Facility

Doing Business As:  X-TRACTED LABORATORIES

Business License Number:  1054626

Designated Licensee:  Samuel Benson

Email Address:  refineak@x-tracted.com

Local Government:  Matanuska-Susitna Borough

Local Government 2:  

Community Council:  Susitna

Latitude, Longitude:  62.138925, -150.030305

Physical Address:  38957 S COMMERCIAL DR
 Talkeetna, AK 99676

 UNITED STATES

Note: No affiliates entered for this license.
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Alcohol and Marijuana Control Office 
550 W 7'-h Avenue, Suite 1600 

Anchorage, AK 99501 
marijuana .licensing@alaska.gov 

Al k M 
.. htt.ps://www.commerce.alaska.gov/web/amco 

as a ariJuana Control Board Phone: 907.269.0350 

Form MJ-20: Renewal Application Certifications 

What is this form? 

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person 

signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(l)) in 

the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a). 

This form must be completed and submitted to AMCO's main office by each licensee (as defined in 
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete. 

Section 1 - Establishment Information 

Enter information for the licensed establishment as identified on the license application ' 
Licensee: Royal Mountain Extracts, LLC I License Number: 113249 
License Type: Marijuana Product Manufacturing Facility 
Doing Business As: X-Tracted Laboratories 
Premises Address: 38957 S Commercial Drive 
City: Talkeetna l state: I Alaska I ZIP: l99676 

- -.,....,. "!'"""' • • ~. - ...,,.,~r. ·r -r -
Section 2 '.'"" Individual 'Information 

Enter information for the individual licensee who is completing this form. 

I N,m., !Christina Tersine 
Member 

Section 3 - Violations & Charges 
Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials 

I certify that I have not been convicted of any criminal charge in the previous two calendar years. !Ifill 
1 certify that I have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. II t1-il 
1 certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021. lffil 
Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials 

1 have attached a written explanation for why I cannot certify one or more of the above statements, which includes 
the type of violation or offense, as required under 3 AAC 306.035(b). 

[Form MJ-20] (rev 4/19/2021) Page 1 of 2  
Received by AMCO 6.14.21. Payment 6.17.21



Alaska Marijuana Control Board 

Form MJ-20: Renewal Application Certifications 

Section 4 - Certifications & Waiver 

Read each line below, and then sign your initials in the box to the right of each statement: 

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a 
direct or indirect financial interest, as defined in 3 AAC 306.0lS(e)(l), in the business for which the marijuana 
establishment license has been issued. 

I certify that I meet the residency requirement under AS 43.23 or I have submitted a residency exception affidavit 
(MJ-20a) along with this application. 

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or 
other law in the state. 

I certify that the license is operated in accordance with the operating plan currently approved by the 
Marijuana Control Board. 

I certify that I am operating in compliance with the Alaska Department of Labor and Workforce Development's laws and 
requirements pertaining to employees. 

I certify that I have not violated any restrictions pertaining to this particular license type, and that this license has not been 
operated in violation of a condition or restriction imposed by the Marijuana Control Board. 

I certify that I understand that providing a false statement on this form, the online application, or any other form provided 
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. 

Initials 

ffil 
lfil 

lfil 
lru 
Im 

I, ________________ _, hereby waive my confident1ahty rights under AS 43.0S.230(a) and Christina Tersina . . . . 
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana 
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long 
as I hold, solely, or together with other parties, this marijuana license. 

As an applicant for a marijuana establishment license renewal, I declare under penalty of unsworn falsification that I have read and 
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true, 
correct, and complete. I agree to provide all information required by the Marijuana Control Board in support of this application and 
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license. 

_l,.L__.=_ ___ .:.,___:__s.-,,::::=-_::==-- _.A'-.-~---OFFICW.---SEAl.~---,ld~~ta~ ............ 
Christina Tersine · IA,-~ ,-- -~ 1~~ /~ 101 1 ,0, , ...._ 

, ___ .;;.;-,_""""".....,..,,......,...,.... .. ,_""_ 11"_,,:'" t- •Y commission expires: /1 /o'- 'c?'O-
Printed name of licensee 

Subscribed and sworn to before me this Jl_ day of JU fl((_ 20~\ . 

[Form MJ-20) (rev 4/19/2021) 
license# 13249 Page2of 2 
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Alcohol and Marijuana Control Office 
550 W -,it, Avenue, Suite 1600 

Anchorage, AK 99501 
marijuana.licensing@alaska.gov 

https://www.commerce.alaska.gov/web/amco 
Alaska Marijuana Control Board Phone: 907.269.0350 

Form MJ-20: Renewal Application Certifications 

What is this form? 

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person 
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.0lS(e)(l)) in 

the business for which a marijuana establishment license is issued, per 3 AAC 306.0lS(a). 

This form must be completed and submitted to AMCO's main office by each licensee (as defined in 
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete. 

~-
Section 1 - Establishment Information 

Enter information for the licensed establishment as identified on the license application. I 

Licensee: Royal Mountain Extracts, LLC I License Number: 113249 
License Type: Marijuana Product Manufacturing Facility 
Doing Business As: X-Tracted Laboratories 
Premises Address: 38957 S Commercial Drive 
City: Talkeetna I state: l Alaska l ZIP: 199676 

:S!c~i!~. 2 .,.. lnclividual lnformatipn 
Enter information for the individual licensee who is completing this form. I Name: 'Samuel Benson 

Member 

~.,_~~-·r.:-;---~ . ~~j;. ~. """' 

$ect{on 3 -='Violations C.ha~es 
A.~ )~- .-C~-

Read each line below, and then sign your initials in the box to the right of any applicable statements: 

I certify that I have not been convicted of any criminal charge in the previous two calendar years. 

I certify that I have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. 

I certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021. 

Sign your initials to the following statement only If you are unable to certify one or more of the above statements: 

I have attached a written explanation for why I cannot certify one or more of the above statements, which includes 
the type of violation or offense, as required under 3 AAC 306.03S(b). 

[Form MJ•ZO] (rev 4/19/2021) 

Initials 

Initials 

Page 1of2 
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I 

I 
) Alaska Marijuana Control Board 

Form MJ-20: Renewal Application Certifications 

Section 4 - Certifications & Waiver 

Read each line below, and then sign your initials in the box to the right of each statement: 

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a 
direct or indirect financial interest, as defined in 3 AAC 306.0lS(e)(l), in the business for which the marijuana 
establishment license has been issued. 

I certify that I meet the residency requirement under AS 43.23 or I have submitted a residency exception affidavit 
(MJ-20a) along with this application. 

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or 
other law in the state. 

I certify that the license is operated in accordance with the operating plan currently approved by the 
Marijuana Control Board. 

I certify that I am operating in compliance with the Alaska Department of Labor and Workforce Development's laws and 
requirements pertaining to employees. 

I certify that I have not violated any restrictions pertaining to this particular license type, and that this license has not been 
operated in violation of a condition or restriction imposed by the Marijuana Control Board. 

I certify that I understand that providing a false statement on this form, the on line application, or any other form provided 
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. 

Initials 

E] 

Ii] 
EJ] 
Ei] 

1, Samuel Benson hereby waive my confidentiality rights under AS 43.0S.230(a) and ir:::-TI 
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana 
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long 
as I hold, solely, or together with other parties, this marijuana license. 

As an applicant for a marijuana establishment license renewal, I declare under penalty of unsworn falsification that I have read and 
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true, 
correct, and complete. I agree to provide all information required by the Marijuana Control Board in support of this application and 
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license. 

d~ 
Signature of licensee 

Samuel Benson 
Printed name of licensee 

{t{}J., "Offic ial Seal"" 
1,._ - . Nota ry Public ..,_,l,-i;·JtJ Br ittany Finger 

..,,_,,.,,,. Stat e Of Alaska 
Com miss ion 1 1a 10l7OO4 Expires 10/17/ 2022 

Notary Public in and for the State of Alaska 

My commission expires: 

Subscribed and sworn to before me this \\~day of ___ :S=-1....M-e..---'----='------_., 20--d:.L. 

[Fonn MJ-20] (rev 4/19/2021) 
License# 13249 
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I MASTER REAL ESTATE 
LEASE 

This Real Estate Lease Agreement(" Lease") is dated May 31 '>: 2021, by and between CTSB, 
LLC ("Landlord"), and Royal Mountain Extracts, LLC, an Alaskan Limited Liability Company 
("Tenant"). The parties agree as follows: 

PREMISES. Landlord, in consideration of the lease payments provided in this Lease, leases to 
Tenant (the "Premises") the leased building area and associated parking areas located at 38957 S 
Commercial Drive, Talkeetna, Alaska 99676. 

TERM. The Lease begins on June ist , 2021 and shall be a two-year (2) term ("Initial Term"), 
with automatic renewals for two (2) additional two (2) year terms. The parties shall negotiate in 
good faith to agree upon rent increases for each term. In the event either party opts not to 
renew this Lease, said non-renewing party shall notice the other not less than thirty (30) days 
(prior to expiration of the initial tenn. Either party may terminate the Lease U!)On substantial 
breach of this Agreement and prior to written notice to the other party giving a ten (10) day 
notice to cure the defect to avoid the tennination. 

LEASE PAYMENTS. Tenant shall pay to Landlord monthly installments of 
$ lo, o O () per month. If payment is not received by the 10th day of the month, a late 
charge of $20.00 per day thereafter will be charged. Landlord shall give Tenant written notice of 
the past due lease payment. On the 15th the Landlord may give notice of breach, as stated above 
and Tenant shall agree to vacate the premise if the breach is not remedied within ten (10) days. 

USE OF PREMISES. Tenant may sublease this property with written consent of the Landlord. 
Tenant or its subtenant, may use the Premises for the licensed manufacturing of mariJuana 
products ( edibles and concentrates). In the event that renovations are required and with written 
consent of the landlord, Tenant shall buildout the premises in a manner necessary for its or its 
subtenant's intended use. Tenant shall be responsible for all costs and expenses associated with 
such buildout. 

Tenant shall notify Landlord of any anticipated extended absence of 5 days or more from the 
Premises not later than the first day of the extended absence. 

UTILITIES AND SERVICES 

Tenant shall be responsible for all utilities and services in connection with the Premises. 

TAXES. Taxes attributable to the Premises or the use of the Premises shall be allocated as 
follows: 

REAL ESTATE TAXES. Tenant shall pay pro-rata share of the property's real estate 
taxes and assessments for the Premises. 

PERSONAL TAXES. Tenant shall pay all personal taxes and any other charges whic't. 

MASTER REAL ESTATE LEASE 
Page 1 of5 
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may be levied against the Premises and which are attributable to Tenant's use of the 
Premises, along with all sales and/or use taxes (if any) that may be due in connection with 
lease payments. 

PROPERTY INSURANCE. At all times during the Lease Term, Tenant shall procure and 
maintain, at its sole expense, special form ("all risk") property insurance, in an amount not less 
than one hundred percent (100%) of the replacement cost, covering the Premises (including all 
leasehold improvements), the contents thereof, and the Building in which the Premises are located 
(collectively, the "Property Insurance"). The Property Insurance shall contain business income 
("loss of rents") coverage for a period of time not less than twelve (12) months following the 
insured casualty. Landlord shall be named as an additional insured on the Property Insurance. 
Landlord and Landlord's mortgagee each shall be named as loss payees on the Property Insurance 
with respect to proceeds attributable to damage to the Premises and the Building. Landlord shall 
be named as loss payee on the Property Insurance with respect to business income coverage. 
Tenant shall not be a loss payee with respect to proceeds attributable to damage to the Premises or 
the Building or with respect to business income coverage, but Tenant shall be the loss payee for 
its personal property located in the Premises. The proceeds of the Property Insurance shall be used 
for the repair or replacement of the property so insured except that if this Lease is terminated 
following a casualty, the proceeds applicable to the Building, Premises and leasehold 
improvements contained therein shall be paid to Landlord and the proceeds applicable to Tenant's 
personal property shall be paid to Tenant. The Property Insurance policy shall be in a form and 
contain such endorsements as are normal and customary for property insurance policies carried on 
similar property or properties or by similarly situated parties. 

DEF AUL TS. Tenant shall be in default of this Lease ifTenant fails to fulfill any lease obligation 
or term by which Tenant is bound. Subject to any governing provisions oflaw to the contrary, 
ifTenant fails to cure any financial obligation within 15 days (or any other obligation within 30 
days) after written notice of such default is provided by Landlord to Tenant, Landlord may take 
possession of the Premises without further notice (to the extent permitted by law), and without 
prejudicing Landlord's rights to damages. In the alternative, Landlord may elect to cure any 
default and the cost of such action shall be added to Tenant's financial obligations under this 
Lease. Tenant shall pay all costs, damages, and expenses (including reasonable attorney fees 
and expenses) suffered by Landlord by reason of Tenant's defaults. All sums of money or 
charges required to be paid by Tenant under this Lease shall be additional rent, whether or not 
such sums or charges are designated as "additional rent". The rights provided by this paragraph 
are cumulative in nature and are in addition to any other rights afforded by law. In the event of 
a default by Tenant, Landlord will contact the Alaska Mariiuana Control Office and ensure 
Enforcement for AMCO removes all mariiuana and mariiuana product from facility. 

HOLDOVER. If Tenant maintains possession of the Premises for any period after the termination 
of this Lease ("Holdover Period"), Tenant shall pay to Landlord lease payment(s) during the 
Holdover Period at a rate equal to the most recent rate preceding the Holdover Period. Such 
holdover shall constitute a month-to-month extension of this Lease. 

CUMULATIVE RIGHTS. The rights of the parties under this Lease are cumulative and shall 
not be construed as exclusive unless otheiwise required by law. 

MASTER REAL ESTA TE LEASE 
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.I N-SUFFICIENT FUNDS. T onant,h,JI booh,,god $ I 00.00focoaoh ohocl<lh,t;. cotumod 

I to Landlord for lack of sufficient funds. 

REMODELING OR STRUCTURAL IMPROVEMENTS. Tenant shall have the obligation to 
conduct any construction or remodeling (at Tenant's expense) that may be required to use the 
Premises as specified above. Tenant may also construct such fixtures on the Premises (at Tenant' s 
expense) that appropriately facilitate its use for such purposes. All improvements shall belong to 
Landlord unless the parties agree otherwise in writing. 

ACCESS BY LANDLORD TO PREMISES. Subject to Tenant's consent (which shall not be 
unreasonably withheld), Landlord shall have the right to enter the Premises to make inspections, 
provide necessary services, or show the unit to prospective buyers, mortgagees, tenants, or 
workers. However, Landlord does not assume any liability for the care or supervision of the 
Premises. As provided by law, in the case of an emergency, Landlord may enter the Premises 
without Tenant's consent. During the last three months of this Lease, or any extension of this 
Lease, Landlord shall be allowed to display the usual "To Let" signs and show the Premises to 
prospective tenants. Landlord must abide by Tenant's visitor policy and ensure that no agent or 
prospective tenant of Landlord attempts to enter the property that is under the age of 21, presents 
a valid state or federal identification card, signs into and out of the visitor's log, visibly wears a 
visitor badge, and remains in eyesight of a designated agent of Tenant's at all times. Landlord 
may not bring more than 5 persons at a time into the facility per supervising licensee/employee. 

INDEMNITY REGARDING USE OF PREMISES. To the extent permitted by law, Tenant 
agrees to indemnify, hold harmless, and defend Landlord from and against any and all losses, 
claims, liabilities, and expenses, including reasonable attorney fees, if any, which Landlord may 
suffer or incur in connection with Tenant's possession, use or misuse of the Premises, except 
Landlord's act or negligence. 

COMPLIANCE WITH REGULATIONS. Tenant or Tenant's subtenant shall promptly comply 
with all laws, ordinances, requirements and regulations of the state, county, municipal and other 
authorities, and the fire insurance underwriters. 

ACKNOWLEDGEMENT OF USE FOR MARDAUNA COMMERICAL A(:TIVITIES AND 
WAIVER OF ANY DEFENSES OF ILLEGALITY DUE TO FEDERAL LAW OR VOID FOR 
PUBLIC POLICY: Landlord is aware of and agrees this premise shall be used for marijuana 
state and local licensed commercial activities. The parties are aware that marijuana sales are 
illegal under federal law and therefore waive all defenses of non-performance of this contract 
related to defenses such as void for public policy and illegality under federal law. 

MECHANICS LIENS/CLAIM OF LIEN. Neither the Tenant nor anyone claiming through the 
Tenant shall have the right to file mechanics liens/claim of lien or any other kind of lien on the 
Premises and the filing of this Lease constitutes notice that such liens are invalid. Further, 
Tenant agrees to (1) give actual advance notice to any contractors, subcontractors or suppliers 
of goods, labor, or services that such liens will not be valid, and (2) take whatever additional 
steps that are necessary in order to keep the premises free of all liens resulting from construction 

MASTER REAL ESTATE LEASE 
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done by or for the Tenant. 

ARBITRATION. Any controversy or claim relating to this contract, including the construction 
or application of this contract, will be settled by binding arbitration under the rules of the 
American Arbitration Association, and any judgment granted by the arbitrator( s) may be enforced 
in any court of proper jurisdiction. 

NOTICE. Notices under this Lease shall not be deemed valid unless given or served in writing 
and forwarded by mail, postage prepaid, addressed as follows: 

LANDLORD: 
CTSB,LLC 
POBox630 
Talkeetna, Alaska 
99676 

TENANT: 
Royal Mountain Extracts, LLC 
38957 Commercial Drive 
Talkeetna, Alaska 
99676 

Such addresses may be changed from time to time by either party by providing notice as set forth 
above. Notices mailed in accordance with the above provisions shall be deemed received on the 
third day after posting. 

GOVERNING LAW. This Lease shall be construed in accordance with the laws of the State of 
Alaska. 

ENTIRE AGREEMENT/AMENDMENT. · This Lease Agreement contains the entire 
agreement of the parties and there are no other promises, corlditions, understandings, or other 
agreements, whether oral or written, relating to the subject matter of this Lease. This Lease may 
be modified or amended in writing, if the writing is signed by the party obligated under the 
amendment. 

SEVERABILITY. If any portion of this Lease shall be held to be invalid or unenforceable for 
any reason, the remaining provisions shall continue to be valid and enforceable. If a court finds 
that any provision of this Lease is invalid or unenforceable, but that by limiting such provision, 
it would become valid and enforceable, then such provision shall be deemed to be written, 
construed, and enforced as so limited. 

W AlVER. The failure of either party to enforce any provisions of this Lease shall not be 
construed as a waiver or limitation of that party's right to subsequently enforce and compel strict 
compliance with every provision of this Lease. 

LEGAL REPERSENTATION. JDW Counsel has prepared this lease agreement as a matter of 

MASTER REAL ESTATE LEASE 
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convenience but has not advised either party as to the legal obligations and consequences due to 
the conflicts of interests and prior representation of certain members/shareholders. Therefore, it 
advised that the parties obtain and receive independent legal advice prior to executing this 
agreement. JDW Counsel represents both parties and therefore conflicted out of providing legal 
advise to either party and has prepared this based on the direction of the parties, with the 
understanding that both parties will secure independent legal counsel prior to signing this 
agreement. 

BINDING EFFECT. The provisions of this Lease shall be binding upon and inure to the benefit 
of both parties and their respective legal representatives, successors, and assigns. 

Tenant -Royal Mountain Extracts, LLC 

=-'-'By:~~ '--=---....:...~~-=--=---Date: (J)}\ ,2021 
Christin _a ,/J Tersin=...e - _ M _e_m __ b_e __ r~ _ 

By: ~ ---- Date: Ju~ / st =...----,.-______________________ _ 
2021 

Samuel Benson - Member 

Landlord - CTSB, LLC 

By: 
Christina Tersine - Member 

Date: LS) I\ ,2021 

By:~~ / 
,,-l-

Date: JuV\,e 2021 
Samuel Benson - Member 

MASTER REAL ESTATE LEASE 
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State of Alaska
Department of Commerce, Community, and Economic Development

Corporations, Business, and Professional Licensing

Alaska Entity #10051303

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic 

Development of the State of Alaska, hereby certifies that a duly signed and verified filing 

pursuant to the provisions of Alaska Statutes has been received in this office and has 

been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and 

Economic Development, and by virtue of the authority vested in me by law, hereby issues 

this certificate to

Royal Mountain Extracts LLC

IN TESTIMONY WHEREOF, I execute the certificate 

and affix the Great Seal of the State of Alaska 

effective February 13, 2017.

Chris Hladick

Commissioner
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CORTHE STATE

of ALASKA
Department of Commerce, Community, and Economic Development

Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 • Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

FOR DIVISION USE ONLY

Articles of Organization
Domestic Limited Liability Company

Web-2/13/2017 12:30:50 PM

1 - Entity Name

Legal Name: Royal Mountain Extracts LLC

2 - Purpose

Any lawful.

3 - NAICS Code

325411 - MEDICINAL AND BOTANICAL MANUFACTURING

4 - Registered Agent

Name: Registered Agents Inc

Mailing Address: 125 N. Willow Street, Suite B, Kenai, AK 99611

Physical Address: 125 N. Willow Street, Suite B, Kenai, AK 99611

5 - Entity Addresses

Mailing Address: P.O. Box 1127, Talkeetna, AK 99676

Physical Address: 38957 S. Commercial Drive, Talkeetna, AK 99676

6 - Management

The limited liability company is managed by its members.

Page 1 of 2

AK Entity #: 10051303
Date Filed: 02/13/2017

State of Alaska, DCCED
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7 - Officials

% Owned TitlesAddressName

Harry Carawan, III Organizer

Name of person completing this online application

I certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the 

State of Alaska that the information provided in this application is true and correct, and further 

certify that by submitting this electronic filing I am contractually authorized by the Official(s) listed 

above to act on behalf of this entity.

Name: Harry B. Carawan III

Page 2 of 2
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Entity Name:  Royal Mountain Extracts LLC

Entity Number:  10051303

Home Country:  UNITED STATES

Home State/Prov.:  ALASKA

Physical Address:  38957 S. COMMERCIAL DRIVE,
TALKEETNA, AK 99676

Mailing Address:  P.O. BOX 1127, TALKEETNA, AK 99676

Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent
information this entity must submit the Statement of Change form
for this entity type along with its filing fee.

Name:  Registered Agents Inc

Physical Address:  125 N. WILLOW STREET, SUITE B,
KENAI, AK 99611

Mailing Address:  125 N. WILLOW STREET, SUITE B,
KENAI, AK 99611

Domestic Limited Liability Company

2021 Biennial Report
For the period ending December 31, 2020

Web-2/16/2021 1:15:24 PM

Due Date: This report along with its fees are due by January 2, 2021

Fees: If postmarked before February 2, 2021, the fee is $100.00. 
If postmarked on or after February 2, 2021 then this report is delinquent and the fee is $137.50.

Officials: The following is a complete list of officials who will be on record as a result of this filing.

Provide all officials and required information. Use only the titles provided.
Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.
Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Full Legal Name Complete Mailing Address % Owned

SAMUEL BENSON BOX 630, TALKEETNA, AK 99676 50.00  X 

CHRISTINA TERSINE BOX 630, TALKEETNA, AK 99676 50.00  X 

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose:  Any lawful.

NAICS Code:  325411 - MEDICINAL AND BOTANICAL MANUFACTURING

New NAICS Code (optional):  
 

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you

Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov 
Website: corporations.alaska.gov
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FOR DIVISION USE ONLY
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AK Entity #: 10051303
Date Filed: 02/16/2021

State of Alaska, DCCED
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are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name:  Jana Weltzin

Entity #: 10051303 Page 2 of 2
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Operating Agreement of Royal Mountain Extracts LLC, a Limited Liability Company 

Formation. 

State of Formation. This is a Limited Liability Company Operating Agreement (the "Agreement") for Royal 
Mountain Extracts LLC, a Member‐managed Alaska limited liability company (the "Company") formed under and 
pursuant to Alaska law. 

Operating Agreement Controls. To the extent that the rights or obligations of the Members or the Company 
under provisions of this Operating Agreement differ from what they would be under Alaska law absent such 
a provision, this Agreement, to the extent permitted under Alaska law, shall control. 

Primary Business Address. The location of the primary place of business of the Company is: 

38957 S. Commercial Drive, Talkeetna, AK 99676, or such other location as shall be selected from time to 
time by the Members. 

The Company's mailing address is: 

P.O. Box 1127, Talkeetna, AK 99676 

Registered Agent and Office. The Company's initial agent (the "Agent") for service of process is Registered 
Agents, Inc. The Agent's registered office is Registered Agents Inc., 125 N. Willow Street, Suite B, Kenai, AK 
99611. The Company may change its registered office, its registered agent, or both, upon filing a statement 
with the Alaska Department of Commerce’s Division of Corporations. 

No State Law Partnership. No provisions of this Agreement shall be deemed or construed to constitute a 
partnership (including, without limitation, a limited partnership) or joint venture, or any Member a partner or 
joint venturer of or with any other Member, for any purposes other than state tax purposes. 

Counsel.  The Members ratify the Company's retention of Harry B. Carawan III  in connection with the  
formation and organization of the Company and the preparation of  this Agreement. The Members have 
been given the opportunity to retain other counsel to represent their separate individual interests in 
connection with such matters. 

Purposes and Powers. 

Purpose. The Company is created for the following business purpose: Royal Mountain Extracts LLC   will 
operate a marijuana product manufacturing facility and may engage in any other commercial activity that is 
lawful under the laws of the State of Alaska. 

Powers. The Company shall have all of the powers of a limited liability company set forth under Alaska law. 

Duration. The Company's term shall commence upon the filing of Articles of Organization and all other such 
necessary materials with the State of Alaska. The Company will operate until terminated as outlined in this 
Agreement unless: 

The Members vote unanimously to dissolve the Company; 

No Member of the Company exists, unless the business of the Company is continued in a manner permitted 
by Alaska law; 

Received by AMCO 1.3.18 
Received by AMCO 6.14.21. Payment 6.17.21



It becomes unlawful for either the Members or the Company to continue in business; 

A judicial decree is entered that dissolves the Company; or 

Any other event results in the dissolution of the Company under federal or Alaska law. 

Members. 

Members. The Members of the Company (jointly the "Members") and their Membership Interest in the 
same at the time of adoption of this Agreement are as follows: 

Joseph R. McAneney  40% 
Dan F. Nelson    40% 
Samuel W. Benson  10% 
Christina D. Tersine  10% 

Initial  Contribution. 

No initial contributions. 

Limited Liability of the Members. Except as otherwise provided for in this Agreement or otherwise required 
by Alaska law, no Member shall be personally liable for any acts, debts, liabilities or obligations of the 
Company beyond their respective Initial Contribution. The Members shall look solely to the Company 
property for the return of their Initial Contribution, or value thereof, and if the Company property remaining 
after payment or discharge of the debts, liabilities or obligations of the Company is insufficient to return such 
Initial Contributions, or value thereof, no Member shall have any recourse against any other Member except as 
is expressly provided for by this Agreement. 

Withdrawal or Death of a Member. Should a Member die or withdraw from the Company by choice, the 
remaining Members will have the option to buy out that Member's Membership Interest in the Company. 
Should the Members agree to buy out the Membership Interest of the withdrawing Member, that Interest 
shall be paid for proportionately by the remaining Members, according to their existing Membership Interest and 
distributed proportionately among the remaining Members.  The Members agree to hire an outside firm to 
assess the value of the Membership Interest. 

The Members will have 180 days to decide if they want to buy the Membership Interest together and 
disperse it proportionately. If all Members do not agree to buy the Membership Interest, individual 
Members will then have the right to buy the Membership Interest individually. If more than one Member 
requests to buy the remaining Membership Interest, the Membership Interest will be paid for and split 
proportionately among those Members wishing to purchase the Membership Interest. If all Members agree 
by unanimous vote, the Company may choose to allow a non‐ Member to buy the Membership Interest 
thereby replacing the previous Member. 

If no individual Member(s) finalize a purchase agreement by 150 days, the withdrawing Member, or their 
estate, may dispose of their Membership Interest however they see fit, subject to the limitations in Section 
III(E) below. If a Member is a corporation, trust, partnership, limited liability company or other entity and is 
dissolved or terminated, the powers of that Member may be exercised by its legal representative or 
successor. 

The name of the Company may be amended upon the written and unanimous vote of all Members if a 
Member withdraws, dies, is dissolved or terminated. 

Transfer of Membership Interest and Creation or Substitution of New Members. Any Member may assign in 
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whole or in part its Membership Interest only after granting their fellow Members the right of first refusal, 
as established in Section III(D) above. 

Entire transfer. If a Member transfers all of its Membership Interest, the transferee shall be admitted to the 
Company as a substitute Member upon its execution of an instrument signifying its agreement to be bound 
by the terms and conditions of this Agreement. Such admission shall be deemed effective immediately upon 
the transfer, and, simultaneously, the transferor Member shall cease to be a Member of the Company and shall 
have no further rights or obligations under this Agreement. 

Partial transfer. If a Member transfers only a portion of its Membership Interest, the transferee shall be 
admitted to the Company as an additional Member upon its execution of an instrument signifying its 
agreement to be bound by the terms and conditions of this Agreement. 

Whether a substitute Member or an additional Member, absent the written consent of all existing Members 
of the Company, the transferee shall be a limited Member and possess only the percentage of the monetary 
rights  of  the  transferor  Member  that  was  transferred  without  any  voting  power  as  a  Member  in  the 
Company. 

Member Voting. 
Voting power. The Company's Members shall each have voting power equal to their share of Membership 
Interest in the Company. 

Proxies. At all meetings of Members, a Member may vote in person or by proxy executed in writing by the 
Member or by his duly authorized attorney‐ in‐fact. Such proxy shall be delivered to the Secretary of the 
Company before or at the time of the meeting. No proxy shall be valid after eleven months from the date of 
its execution, unless otherwise provided in the proxy. 

Duties of the Members. The Members shall cause the Company to do or cause to be done all things 
necessary to preserve and keep in full force and effect its existence, rights (charter and statutory) and 
franchises. The Members also shall cause the Company to: 

Maintain its own books, records, accounts, financial statements, stationery, invoices, checks and other limited 
liability company documents and bank accounts separate from any other person; 

At all times hold itself out as being a legal entity separate from the Members and any other person and 
conduct its business in its own name; 

File its own tax returns, if any, as may be required under applicable law, and pay any taxes required to be 
paid under applicable law; 

Not commingle its assets with assets of the Members or any other person, and separately identify, maintain 
and segregate all Company assets; 

Pay its own liabilities only out of its own funds, except with respect to organizational expenses; 

Maintain an arm's length relationship with the Members, and, with respect to all business transactions 
entered into by the Company with the Members, require that the terms and conditions of such transactions 
(including the terms relating to the amounts paid thereunder) are the same as would be generally available 
in comparable business transactions if such transactions were with a person that was not a Member; 

Pay the salaries of its own employees, if any, out of its own funds and maintain a sufficient number of 
employees in light of its contemplated business operations; 
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Not guarantee or become obligated for the debts of any other person or hold out its credit as being 
available to satisfy the obligations of others; 

Allocate fairly and reasonably any overhead for shared office space; 

Not pledge its assets for the benefit of any other person or make any loans or advances to any person; 

Correct any known misunderstanding regarding its separate identity; 

Maintain adequate capital in light of its contemplated business purposes; 

Cause its Members to meet or act pursuant to written consent and keep minutes of such meetings and 
actions and observe all other Alaska limited liability company formalities; 

Make any permitted investments directly or through brokers engaged and paid by the Company or its 
agents; 

Not require any obligations or securities of the Members; and 

Observe all other limited liability formalities. 

Failure of the Members to comply with any of the foregoing covenants shall not affect the status of the 
Company as a separate legal entity or the limited liability of the Members. 

Fiduciary Duties of the Members. 

Loyalty and Care. Except to the extent otherwise provided herein, each Member shall have a fiduciary duty 
of loyalty and care similar to that of members of limited liability companies organized under the laws of Alaska. 

Competition with the Company. The Members shall refrain from dealing with the Company in the conduct 
of the Company's business as or on behalf of a party having an interest adverse to the Company unless a 
majority, by individual vote, of the Members excluding the interested Member, consents thereto. The 
Members shall refrain from competing with the Company in the conduct of the Company's business unless 
a majority, by individual vote, of the Members excluding the interested Member, consents thereto. In the 
event that a Member is the sole Member of the Company, no vote shall be required.  

Duties Only to the Company. The Member's fiduciary duties of loyalty and  
care are to the Company and not to  the other Members. The Members shall owe fiduciary duties of 
disclosure, good faith and fair dealing to the Company and to the other Members. A Member who so 
performs their duties shall not have any liability by reason of being or having been a Member. 

Reliance on Reports. In discharging the Member's duties, a Member is entitled to rely on information, 
opinions, reports, or statements, including financial statements and other financial data, if prepared or 
presented by any of the following: 

One or more Members, Officers, or employees of the Company whom the Member reasonably believes to 
be reliable and competent in the matters  presented. 

Legal counsel, public accountants, or other persons as to matters the Member reasonably believes are 
within the persons' professional or expert competence. 
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A committee of Members of which the affected Member is not a participant, if the Member reasonably 
believes the committee merits confidence. 

Waiver of Partition: Nature of Interest. Except as otherwise expressly provided in this Agreement, to the 
fullest extent permitted by law, each Member hereby irrevocably waives any right or power that such 
Member might have to cause the Company or any of its assets to be partitioned, to cause the appointment 
of a receiver for all or any portion of the assets of the Company, to compel any sale of all or any portion of 
the assets of the Company pursuant to any applicable law or to file a complaint or to institute any proceeding 
at law or in equity to cause the dissolution, liquidation, winding up or termination of the Company. No Member 
shall have any interest in any specific assets of the Company. 

Compensation of Members. The Members shall have the authority to fix the compensation of individual 
Members. All Members may be paid their expenses, if any, of attendance at meetings of the Members, 
which may be a fixed sum for attendance at each meeting of the Members or a stated salary as a Member. 
No such payment shall preclude any Member from serving the Company in any other capacity and receiving 
compensation  therefor. 

Members as Agents.  All Members are agents of the Company for the purpose of its business. An act of any 
Member, including the signing of an instrument in the Company's name, binds the Company where the 
Member executed the act for apparently carrying on the Company's business or business of the kind carried 
on by the Company in the ordinary course, unless the Member had no authority to act for the Company in 
the particular matter and the person with whom the Member was dealing knew or had notice that the 
Member lacked authority. An act of a Member binds the Company, however, even where the Member 
executed the act not apparently for carrying on the Company's business or business of the kind carried on 
by the Company in the ordinary course only if the act was authorized by the other Members. 

Accounting, Allocations of Profit and Loss,  and  Distributions. 

Fiscal Year. The Company's fiscal year shall end on the last day of December. 

Records. All financial records including tax returns and financial statements will be held at the Company's 
primary business address and will be accessible to all Members. 

Allocations of Net Profit and Net Loss. 

Net Profit and Net Loss.  Net profit and net loss for each fiscal year (or portion thereof) shall be allocated 
among the Members in accordance with the Members' percentage interests in the Company. 

Distribution of Assets by the Company.  The Members will make distributions at such times as the Members 
agree in such amounts as the Members from time to time agree. 

Subject to applicable law and any limitations contained elsewhere in this Agreement, the Managers may 
elect, from time to time, to distribute distributable cash to the Members, which distributions shall be made 
concurrently to the Members in proportion to their percentage interests.  All distributions to the Members 
of their pro rata share of distributable cash or other property shall be made to the Members at the same 
time in proportion to their percentage interests. 

All such distributions shall be made only to the persons who, according to the books and records of the 
Company, are the holders of record of the membership interests in respect of which such distributions are 
made on the actual date of distribution.  Neither the Company nor any Manager shall incur any liability for 
making distributions in accordance with this Section. 
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Form of Distribution.  A Member, regardless of the nature of the Member's capital contribution, has no right 
to demand and receive any distribution from the Company in any form other than money.  No Member may 
be compelled to accept from the Company a distribution of any asset in‐kind in lieu of a proportionate 
distribution of money being made to other Members except upon a dissolution and winding up of the 
Company. 

Restriction on Distributions.  The Company shall not make a distribution to a Member to the extent that, at 
the time of the distribution, after giving effect to the distribution, all liabilities of the Company other than 
liabilities to Members on account of their membership interests and liabilities to creditors for which 
recourse of creditors is limited to specified property of the Company, exceed the fair value of the Company's 
assets, except that the fair value of property that is subject to a liability for which the recourse of creditors is 
limited shall be included in the assets of the Company only to the extent that the fair value of that property 
exceeds that liability.  In determining whether to make a Company distribution, any Member is entitled to 
rely on information, opinions, reports and statements or other data prepared or presented by any person to 
the Member that the Member believes in good faith to be reliable and competent in the matters presented. 

Return of Distributions.  Except for distributions made in violation of the Act or this Agreement, no Member 
shall be obligated to return any distribution to the Company or pay the amount of any distribution for the 
account of the Company or to any creditor of the Company.  The amount of any distribution returned to the 
Company by a Member or paid by a Member for the account of the Company or to a creditor of the 
Company shall be added to the account or accounts from which it was subtracted when it was distributed to 
the Member. 

Tax Treatment Election. 

The Company has or will be treated as an S‐corporation for federal income tax purposes. 

Officers. 

Appointment and Titles of Officers. The initial Officers shall be appointed by the Members and shall consist 
of at least a Chairman, a Secretary and a Treasurer. Any additional or substitute Officers shall be chosen by 
the Members. The Members may also choose one or more President, Vice‐President, Assistant Secretaries 
and Assistant Treasurers. Any number of offices may be held by the same person, as permitted by Alaska 
law. The Members may appoint such other Officers and agents as they shall deem necessary or advisable 
who shall hold their offices for such terms and shall exercise such powers and perform such duties as shall 
be determined from time to time by the Members. The Officers and agents of the Company shall hold office 
until their successors are chosen and qualified. Any Officer elected or appointed by the Members may be 
removed at any time, with or without cause, by the affirmative vote of a majority of the Members. Any 
vacancy occurring in any office of the Company shall be filled by the Members. Unless the Members decide 
otherwise, if the title of an Officer is one commonly used for officers of a limited liability company formed 
under Alaska law, the assignment of such title shall constitute the delegation to such person of the 
authorities and duties that are normally associated with that office. 

Chairman.  The Chairman shall be the chief executive officer of the Company, shall preside at all meetings of 
the Members, shall be responsible for the general and active management of the business of the Company 
and shall see that all orders and resolutions of the Members are carried into effect. The Chairman shall 
execute all contracts on behalf of the Company, except: 

where required or permitted by law or this Agreement to be otherwise signed and executed; 

where signing and execution thereof shall be expressly delegated by the Members to some other Officer or 
agent of the Company. 
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President. In the absence of the Chairman or in the event of the Chairman's inability to act, the President 
shall perform the duties of the Chairman, and when so acting, shall have all the powers of and be subject to 
all the restrictions upon the Chairman. The President shall perform such other duties and have such other 
powers as the Members may from time to time prescribe. 

Vice‐Presidents. In the absence of the Chairman and President or in the event of their inability to act, any 
Vice‐Presidents in the order designated by the Members (or, in the absence of any designation, in the order 
of their election) shall perform the duties of the Chairman, and when so acting, shall have all the powers of 
and be subject to all the restrictions upon the Chairman. Vice‐ Presidents, if any, shall perform such other 
duties and have such other powers as the Members may from time to time prescribe. 

Secretary and Assistant Secretary. The Secretary shall be responsible for filing  
legal documents and maintaining  records for the Company. The Secretary shall attend all meetings of the 
Members and record all the proceedings of the meetings of the Company and of the Members in a book to 
be kept for that purpose. The Secretary shall give, or cause to be given, notice of all meetings of the 
Members, as required in this Agreement or by Alaska law, and shall perform such other duties as may be 
prescribed by the Members or the Chairman, under whose supervision the Secretary shall serve. The 
Secretary shall cause to be prepared such reports and/or information as the Company is required to prepare 
by applicable law, other than financial reports. The Assistant Secretary, or if there be more than one, the 
Assistant Secretaries in the order determined by the Members (or if there be no such determination, then in 
order of their election), shall, in the absence of the Secretary or in the event of the Secretary's inability to 
act, perform the duties and exercise the powers of the Secretary and shall perform such other duties and 
have such other powers as the Members may from time to time prescribe. 

Treasurer and Assistant Treasurer. The Treasurer shall have the custody of  
the Company funds and securities  and shall keep full and accurate accounts of receipts and disbursements 
in books belonging to the Company according to generally accepted accounting practices, using a fiscal year 
ending on the last day of the month of December.  The Treasurer shall deposit all moneys and other valuable 
effects in the name and to the credit of the Company in such depositories as may be designated by the 
Members. The Treasurer shall distribute the Company's profits to the Members. The Treasurer shall disburse 
the funds of the Company as may be ordered by the Members and shall render to the Chairman and to the 
Members, at their regular meetings or when the Members so require, an account of all of the Treasurer's 
transactions and of the financial condition of the Company. As soon as practicable after the end of each 
fiscal year of the Company, the Treasurer shall prepare a statement of financial condition as of the last day 
of the Company's fiscal year, and a statement of income and expenses for the fiscal year then ended, 
together with supporting schedules. Each of said annual statements shall be prepared on an income tax basis 
and delivered to the Members forthwith upon its preparation. In addition, the Treasurer shall keep all 
financial records required to be kept pursuant to Alaska law. The Assistant Treasurer, or if there shall be 
more than one, the Assistant Treasurers in the order determined by the Members (or if there be no such 
determination, then in the order of their election), shall, in the absence of the Treasurer or in the event of 
the Treasurer's inability to act, perform the duties and exercise the powers of the Treasurer and shall 
perform such other duties   and have such other powers as the Members may from time to time prescribe. 

Officers as Agents. The Officers, to the extent of their powers set forth in this Agreement or otherwise 
vested in them by action of the Members not inconsistent with this Agreement, are agents of the Company 
for the purpose of the Company's business, and the actions of the Officers taken in accordance with such 
powers shall bind the Company. 

Fiduciary Duties of the Officers. 
Loyalty and Care. Except to the extent otherwise provided herein, each Officer shall have a fiduciary duty of 
loyalty and care similar to that of officers of limited liability companies organized under the laws of Alaska. 

Competition with the Company. The Officers shall refrain from dealing with  
the Company in the conduct of the  Company's business as or on behalf of a party having an interest adverse 
to the Company unless a majority, by individual vote, of the Members, excluding the interested Officer if that 
Officer is a Member, consents thereto. The  Received by AMCO 1.3.18 
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Officers shall refrain from competing with the Company in the conduct of the Company's business unless a 
majority, by individual vote, of the Members, excluding the interested Officer if that Officer is a Member, 
consents thereto. In the event that the interested Officer is the sole Member, no vote shall be required. 

Duties Only to the Company. The Officers' fiduciary duties of loyalty and  
care are to the Company and not to  the Members or other Officers. The Officers shall owe fiduciary duties 
of disclosure, good faith and fair dealing to the Company and to the Members, but shall owe no such duties 
to Officers unless the Officer is a Member. An Officer who so performs their duties shall not have any 
liability by reason of being or having been an Officer. 

Reliance on Reports. In discharging the Officer's duties, an Officer is entitled to rely on information, opinions, 
reports, or statements, including financial statements and other financial data, if prepared or presented by any 
of the following: 

One or more Members, Officers, or employees of the Company whom the Officer reasonably believes to be 
reliable and competent in the matters presented. 

Legal counsel, public accountants, or other persons as to matters the Officer reasonably believes are within 
the persons' professional or expert competence. 

A committee of Members of which the affected Officer is not a participant, if the Officer reasonably believes 
the committee merits confidence. 

Dissolution. 

Limits on Dissolution. The Company shall have a perpetual existence, and shall be dissolved, and its affairs 
shall be wound up only upon the provisions established in Section II(C) above. 

Notwithstanding any other provision of this Agreement, the Bankruptcy of any Member shall not cause such 
Member to cease to be a Member of the Company and upon the occurrence of such an event, the business 
of the Company shall continue without  dissolution. 

Each Member waives any right that it may have to agree in writing to dissolve the Company upon the 
Bankruptcy of any Member or the occurrence of any event that causes any Member to cease to be a 
Member of the Company. 

Winding Up. Upon the occurrence of any event specified in Section II(C), the Company shall continue solely 
for the purpose of winding up its affairs in an orderly manner, liquidating its assets, and satisfying the claims 
of its creditors. One or more Members, selected by the remaining Members, shall be responsible for 
overseeing the winding up and liquidation of the Company, shall take full account of the liabilities of the 
Company and its assets, shall either cause its assets to be distributed as provided under this Agreement or 
sold, and if sold as promptly as is consistent with obtaining the fair market value thereof, shall cause the 
proceeds therefrom, to the extent sufficient therefor, to be applied and distributed as provided under this 
Agreement. 

Distributions in Kind. Any non‐cash asset distributed to one or more Members in liquidation of the Company 
shall first be valued at its fair market value (net of any liability secured by such asset that such Member 
assumes or takes subject to) to determine the profits or losses that would have resulted if such asset were 
sold for such value, such profit or loss shall then be allocated as provided under this Agreement. The fair 
market value of such asset shall be determined by the Members or, if any Member objects, by an 
independent appraiser (any such appraiser must be recognized as an expert in valuing the type of asset 
involved) approved by the Members. 

Termination. The Company shall terminate when (i) all of the assets of the Company, after payment of or 
due provision for all debts, liabilities and obligations of the Company, shall have been distributed to the 
Members in 
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the manner provided for under this Agreement and (ii) the Company's registration with the State of Alaska 
shall have been canceled in the manner required by Alaska law. 

Accounting.  Within  a  reasonable  time  after  complete  liquidation,  the  Company  Treasurer  shall  furnish  the 
Members with a statement which shall  set  forth the assets and  liabilities of  the Company as at  the date of 
dissolution and the proceeds and expenses of the disposition thereof. 

Limitations on Payments Made in Dissolution. Except as otherwise specifically provided in this Agreement, each 
Member shall only be entitled to look solely to the assets of the Company for the return of its Initial 
Contribution and shall have no recourse for its Initial Contribution and/or share of profits (upon dissolution or 
otherwise) against any other Member. 

Notice to Alaska Authorities. Upon the winding up of the Company, the Member with the highest percentage 
of Membership Interest in the Company shall be responsible for the filing of all appropriate notices of 
dissolution with Alaska and any other appropriate state or federal authorities or agencies as may be required 
by law. In the event that two or more Members have equally high percentages of Membership Interest in the 
Company, the Member with the longest continuous tenure as a Member of the Company shall be responsible 
for the filing of such notices. 

Exculpation and Indemnification. 

No Member, Officer, employee or agent of the Company and no employee, agent or affiliate of a Member 
(collectively, the "Covered Persons") shall be liable to the Company or any other person who has an interest in 
or claim against the Company for any loss, damage or claim incurred by reason of any act or omission 
performed or omitted by such Covered Person in good faith on behalf of the Company and in a manner 
reasonably believed to be within the scope of the authority conferred on such Covered Person by this 
Agreement, except that a Covered Person shall be liable for any such loss, damage or claim incurred by reason 
of such Covered Person's gross negligence or willful misconduct. 

To the fullest extent permitted by applicable law, a Covered Person shall be entitled to indemnification from 
the Company for any loss, damage or claim incurred by such Covered Person by reason of any act or omission 
performed or omitted by such Covered Person in good faith on behalf of the Company and in a manner 
reasonably believed to be within the scope of the authority conferred on such Covered Person by this 
Agreement. Expenses, including legal fees, incurred by a Covered Person defending any claim, demand, action, 
suit or proceeding shall be paid by the Company. The Covered Person shall be liable to repay such amount if it 
is determined that the Covered Person is not entitled to be indemnified as authorized in this Agreement. No 
Covered Person shall be entitled to be indemnified in respect of any loss, damage or claim incurred by such 
Covered Person by reason of such Covered Person's gross negligence or willful misconduct with respect to 
such acts or omissions. Any indemnity under this Agreement shall be provided out of and to the extent of 
Company assets only. 

A Covered Person shall be fully protected in relying in good faith upon the records of the Company and upon 
such information, opinions, reports or statements presented to the Company by any person as to matters the 
Covered Person reasonably believes are within such other person's professional or expert competence and 
who has been selected with reasonable care by or on behalf of the Company, including information, opinions, 
reports or statements as to the value and amount of the assets, liabilities, or any other facts pertinent to the 
existence and amount of assets from which distributions to the Members might properly be paid. 

To the extent that, at law or in equity, a Covered Person has duties (including fiduciary duties) and liabilities 
relating thereto to the Company or to any other Covered Person, a Covered Person acting under this 
Agreement shall not be liable to the Company or to any other Covered Person for its good faith reliance on the 
provisions of this Agreement. The provisions of the Agreement, to the extent that they restrict the duties and 
liabilities of a Covered Person otherwise existing at law or in equity, are agreed by the Members to replace 
such other duties 
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and liabilities of such Covered Person. 

The foregoing provisions of this Article VIII shall survive any termination of this Agreement. 

Insurance. 

The Company shall have the power to purchase and maintain insurance, including insurance on behalf of 
any Covered Person against any liability asserted against such person and incurred by such Covered Person 
in any such capacity, or arising out of such Covered Person's status as an agent of the Company, whether or 
not the Company would have the power to indemnify such person against such liability under the 
provisions of Article VIII or under applicable law. 

Settling  Disputes. 

All Members agree to enter into mediation before filing suit against any other Member or the Company for 
any dispute arising from this Agreement or Company. Members agree to attend one session of mediation 
before filing suit. If any Member does not attend mediation, or the dispute is not settled after one session 
of mediation, the Members are free to file suit. Any law suits will be under the jurisdiction of the State of 
Alaska. 

General Provisions. 

Notices. All notices, offers or other communications required or permitted to be given pursuant to this 
Agreement shall be in writing and may be personally served or sent by United States mail and shall be 
deemed to have been given when delivered in person or three (3) business days after deposit in United 
States mail, registered or certified, postage prepaid, and properly addressed, by or to the appropriate party. 

Number of Days. In computing the number of days (other than business days) for purposes of this 
Agreement, all days shall be counted, including Saturdays, Sundays and holidays; provided, however, that if 
the final day of any time period falls on a Saturday, Sunday or holiday on which national banks are or may 
elect to be closed, then the final day shall be deemed to be the next day which is not a Saturday, Sunday or 
such holiday. 

Execution of Counterparts. This Agreement may be executed in any number of counterparts, each of which 
shall be an original, and all of which shall together constitute one and the same instrument. 

Severability. The provisions of this Agreement are independent of and separable from each other, and no 
provision shall be affected or rendered invalid or unenforceable by virtue of the fact that for any reason any 
other or others of them may be invalid or unenforceable in whole or in part. 

Headings. The Article and Section headings in this Agreement are for convenience and they form no part of 
this Agreement and shall not affect its interpretation. 

Controlling Law. This Agreement shall be governed by and construed in all respects in accordance with the 
laws of the State of Alaska (without regard to conflicts of law principles thereof). 

Application of Alaska Law. Any matter not specifically covered by a provision of this Agreement shall be 
governed by the applicable provisions of Alaska law. 

Amendment. This Agreement may be amended only by written consent of all the Members. Upon obtaining 
the approval of any such amendment, supplement or restatement as to the Certificate, the Company shall 
cause a Certificate of Amendment or Amended and Restated Certificate to be prepared, executed and filed 
in accordance with Alaska law. 
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Amendment to LLC Operating Agreement of: 

Royal Mountain Extracts, LLC 

A Limited Liability Company established in Alaska 

We, the Members of Royal Mountain Extracts, LLC hereby resolve and confirm on November 19, 2020 
the following: 

1. Members Section of the current LLC operating agreement is amended to read: 

Samuel W. Benson 50% 

Christina Tersine 50% 

2. All other sections of the attached current LLC operating agreement of Royal Mountain Extracts, 
LLC remain in full force and effect. 

The undersigned have duly executed this operating agreement on the date first written above. 

Member Name: 

Samuel Benson 

Christina Tersine 

Amendment to the Operating Agreement of Royal Mountain Extracts, LLC 
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