
Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office
License #14427

 Initiating License Application
 6/3/2021 10:20:14 AM

Licensee #1

Type:  Entity

Alaska Entity Number:  10065879

Alaska Entity Name:  Elevated Heights, LLC

Phone Number:  907-232-6888

Email Address:  keriniles@hotmail.com

Mailing Address:  PO Box 479
 Sutton, AK 99674

 UNITED STATES

Entity Official #1

Type:  Individual

Name:  Keri Niles

SSN:  

Date of Birth:  

Phone Number:  907-232-6888

Email Address:  elevatedheights@outlook.com

Mailing Address:  PO Box 479
 Sutton, AK 99674

 UNITED STATES

Entity Official #2

Type:  Individual

Name:  Darrell Niles

SSN:  

Date of Birth:  

Phone Number:  907-232-8360

Email Address:  elevatedheights@outlook.com

Mailing Address:  PO Box 479
 Sutton, AK 99674

 UNITED STATES

License Number:  14427

License Status:  Active-Operating

License Type:  Limited Marijuana Cultivation Facility

Doing Business As:  ELEVATED HEIGHTS, LLC

Business License Number:  1058581

Designated Licensee:  Darrell Niles

Email Address:  elevatedheights@outlook.com

Local Government:  Matanuska-Susitna Borough

Local Government 2:  

Community Council:  Sutton

Latitude, Longitude:  61.738900, -148.771300

Physical Address:  26506 East Little Granite Creek Loop
 Sutton, AK 99674

 UNITED STATES

Note: No affiliates entered for this license.



Alaska Marijuana Control Board

Alcohol and  Marijuana Control  Office
550 W 7th Avenue, Suite 1600

Anchorage, AK 99501
marijuana.Iicen_sln_g@alaska.go_v

https://www.commercealaska__.gov/web/_am£Q
Phone; 907,269.0350

Form MJ-20: Renewal Application Certifications

What is this form?

This renewal  application  certifications form  is required for all  marijuana  establishment license renewal  applications.  Each  person

signing an  applicat;on for a marijuana  establishment license must declare that he/she has read and is famHiar with AS 17.38 and

3 AAC 306.  A person  other than  a  licensee  may not  have direct or indirect financial  interest (as defined  in  3 AAC 306.015(e)(1))  in

the business for which a  marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO's main office bv each licensee (as defined in

3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 -Esfablishmeht Information
Enter information for the licensed establishment, as identified on the license application.

Licensee: aeuQnd  Wet.a his,nd License Number: )Lf417
LicenseType: l,iry\i\dl    vV\af: \uour\a  r\L\ -i.uoi.h`bu   fanL I I H4
Doing Business As: i?,\eoaied    uS I\q his.~LJ~C                                       t
Premises Add ress: au<t>le   £@s+ JLtt'te rircui,ke   c\r€e£   4€Dt>p
City: I fro rJ State: frL ZIP: cap bJ4

Section 2 - Individual Informal:ion
Enter information for the individual licensee who is completing this form.

Name: V_£ou     \
\I

€-3
Title: c> uDhj er

I  Section 3 - Violal:ions & Changes

Read each line below, and then sign your initials in the box to the right of anv aDDlicable statements:

I certify that I have not been convicted of any criminal charge in the previous two calendar years.

I  certify that I  have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

I certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement oniv if You are unable to certifv one or more Of the above statements:

I have attached a written explanation for why I cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form M]-20] (rev 4/19/2021) Page 1 of 2
 

Received by AMCO 6.10.21



6;?a;ch#:.;,,,i
fo`,toL¢fl¢?

Alaska Marijuana Control Board

Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in thebox to the right of each statement: Initials

I certify that no person other than a licensee listed on  my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been  issued.

I  certify that I  meet the residency requirement under AS 43.23 or I have submitted a  residency exception affidavit

(MJ-20a)  along with this application.

I  certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

I certify that the license is operated in accordance with the operating plan currently approved  by the
Marijuana Control  Board.

I certify that I am operating in compliance with the Alaska  Department of Labor and Workforce Development's laws and
requirements pertaining to employees.

I  certify that I  have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed  by the Marijuana Control Board.

I certify that I understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

I,      k:em     \\ t\\¢>                                    , herebywaivemyconfidentialityrights underAS43.o5.23o(a) and
authorize the State of Alaska,  Department of Revenue to disclose any and all tax information  regarding this marijuana
license tcl the Alcohol  and  Marijuana  Control Office  (AMCO)  upon formal  request as part of any official  investigation  as  long
as I  hold,  solely, or together with  other parties, this  marijuana  license.

As an  applicant for a  marijuana  establishment license renewal,I  declare under penalty c)f unsworn falsification that I  have read and

am familiar with AS  17.38 and 3 AAC 306,  and that this application,  including all accompanying schedules and statements, is true,

correct, and complete,  I agree to provide all  information  required by the Marijuana Control Board in support of this application and

rFT-- `,
D.r|z;5)2brLLi

Subscribed and sworn to before me this 2o  }\.

[Form MJ-20]  (rev 4/19/2021)
L|Cense#   \ 11 &|
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Alaska Marijuana Control Board

Alcohol and  Marijuana Control  Office

550 W 7th Avenue, Suite 1600
Anchorage, AK 99501

mariiuana.Iicensing@alaska,gc)v

https://www.commerce.alaska.j2ov/web/amco
Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application  certifications form  is required for all  marijuana  establishment license renewal  applications.  Each  person

signing an  application for a marijuana  establishment license must declare that he/she  has read and is familiar with AS 17.38 and

3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined  in 3 AAC 306.015(e)(1)) in

the business for which  a  marijuana  establishment license is issued, per 3 AAC 306.015(a).

TThis form must be completed and submitted to AMCO's main office bv each licensee (as defined in

3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 -Establishment lriformation
Enter information for the licensed establishment, as identified on the license application.

Licensee: E \€UftTe,a     \\EG6HTs.,  LLC License Number: I  LtL+`a-7
LicenseType: L\ McaTEt>     ^7|rst¢r¥u/\r`ft     CLllLTTLU/+FTaut    FA-i;rLi±r-Y
Doing Business As: El€uf+TE`t>    ttElc,I+rs  ,  Lil
Premises Address: a6SOG       Eca`s`r  L``;Hlc   Grffl.k    Cfve.6lc_    /Lil,®op
City: sL^TTt5nd State: ^lc_ ZIP: c3 q  lrnLI

Section 2 - Individual Information
Enter informatic)n for the individual licensee who is completing this form.

Name: to f+QrfuF_LL     NJLe`
Title: c} LL} N aQ_

Section 3 - Violal:ions & Charges
Read each line below, and then sign your initials in the box to the right of anv aoDlicable statements:

I certify that I have not been convicted of any criminal charge in the previous two calendar years.

I certify that I have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years,

I certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.
!`iin:,

Sign your initials to the following statement oniv ifvou are unable to certifv one or more of the above statements:                   Initials

I have attached a written explanation for why I cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form IVIJ-20] (rev 4/19/2021) Page 1 of 2
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Alaska Marijuana Control Board

Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials inthe box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a

direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

I certify that I  meet the residency requirement under AS 43.23 or I have submitted a  residency exception affidavit

(MJ-20a)  along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

I certify that the license is operated in accordance with the operating plan currently approved  by the
Mari].uana  Control  Board.

I certify that I am operating in compliance with the Alaska  Department of Labor and Workforce Development's laws and
requirements pertaining to employees.

I certify that I have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restrict:ion imposed  by the Marijuana Control Board.

I certify that I understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

I,    Dffy{Lcic±LIL     r`!1L€_`             , herebywaive myconfidentialityrights underAS43.05.230(a) and
authorize the State of Alaska,  DepartmefiTof Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and  Marijuana Control Office (AMCO) upon formal  request as part of any official investigation as long
as I hold, solely, or together with other parties, this marijuana  license.

EE
EE

As an  applicant for a  marij.uana  establishment license renewal,I  declare under penalty of unsworn falsification that  I  have read and

am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,
correct, and complete.  I agree to provide all information required  by the Marijuana Control  Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

My commission  expires:

Subscribed and sworn to before me this 2oa\   .

[Form IVIJ-20]  (rev 4/19/2021)
License#    \L"a;|
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Lease to Own Contract

Whereas, ELEVATED HEIGHTS LLC.desires to possess and have the use of certain property

owned by Jasmine Niles and described as 26506 East Little Granite Creek Loop,  Pinnacle Mtn.

Subdivision Block 2 Lot 3 Sutton Alaska 99674.

Whereas, the parties have agreed that Elevated Heights LLC. shall take possession of the

property on 09-23-2017 and have the use of the property until this agreement i§ terminated,  or

paid  in  full-

Whereas, Elevated Heights LLC. and Owner intend that ownership of the property shall transfer

to Elevated Heights LLC. upon the full completion of this agreement,

Now, therefore, the parties agree as follows:

Purchaser shall pay Owner the silm of $405.53 on 04-01-2018 and the same sum on the lst

day of each month for the purchase of the property.
If payment is late by more than three days, a late fee of $25.00 shall be due immediately from

Elevated Heights LLC.

The parties agree that the purchase price Of the property is $20,000.00 at 8% simple interest
over a term of 60 months.  The tofal pLlrcliase price with interest over 60 months will be

$24331.80.  There will be no pre paymeilt penalty for early payoff.
The parties agree that 100% of each month's lease payment shall be applied towards purchase

of the property.

The parties agree that ownership of the property shall transfer to Elevated Heights LLC.  upon

completion of 60 payments as described above.

The parties agree that if Elevated Heights LLC. fails to complete the contemplated purchase of

the property for any reason, no refunds or credits shall be due to Elevated Heights LLC..

Elevated Heights LLC.  shall indemnify and hold harmless Owner (Jasmine Niles) against any

and all claims, damages, or actions arising from possession or use of the property.

If Elevated Heights LLC. fails to make a payment within 30 days Of its due date,  Elevated

Heights LLC. agrees to surrender the property to Owner upon the Owner's demand.

Both parties understand that the property will be used for a commercial Marijuana Cultivation

Facility permitted by the State of Alaska Marijuana Control Board.  Annual property taxes will be

paid by Elevated Heights LLC and will be in good standing with the MatanLlska Susitna

Borough.

In witness to their agreement to the terms of this contract, the parties affix their signatures

AIrddressREf}o±___±P_ Address  .P"U  8 C}
City,state`ZIP  tsk+rfu   4K  ?i£7y     city,state,zlp H
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OPERATING AGREEMENT
of Elevated Heights, LLC

ThisOperatingAgreement(the"Agreement")madeandenteredintothis23TddayofSeptember,2017

(the "Execution Date"),

AMONGST:

Darrell Niles, PO Box 479, Sutton AK 99674

Keri Niles, PO Box 479, Sutton AK 99674

(individually the "Member" and collectively the "Members").
BACKGROUND:

A.  The Members wish to associate themselves as members of a limited liability company.

8.ThetermsandconditionsofthisAgreementwillgovemtheMemberswithinthelimitedliability

Company.

INCONSIDERATEON0FandasaccinditionoftheMembersenteringintothisAgreementandother
valuableconsideration,thereceiptandsuf:ficiencyofwhichisacknowledged,theMembersagreeas

follows:

i,

Formation                                                                                                  (

i.BythisAgreemenHheMembersformaLimitedLiabilitycompa+(I
r ,---- A^_^_  ...=Ll_  ^,|._  \_____        r\\        r,-.          ^   \  1       ~         -_-           .    .accordance with the laws of the State of Alaska. The rights

as stated in the Alaska Revised Limited Liability Company

provided in this agreement.

he "Company") in

aAncdt:tbhJjgnajous of the Members win be
ct") except as otherwise

EeERE
2.  The name of the Company. will be Elevated Heights, LLC,

FLU+Po_S_e

3.  Cannabis  Cultivation
Term

4.TheCompanywillcontinueuntilterminatedasprovidedinthisAgreementormaydissolveunder

conditions provided in the Act.

PkeQ_of Business

Page  I  of 13
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5.ThePrincipalOlficeoftheCompanywillbelocatedat26506ELittleGrahiteCreekLp,Sutton

AK99674orsuchotherplaceastheMembersmayfromtimetotimedesignate.

Men_bcrshincJ_aLse£

6.  Members will be divided into classes. Each class will have distinct rights and obligations as

follows:

Member Class Rights and Obligations

Class A
These members have full voting shares and make vital direction
and management decisions for the organization.

class 8 These members hold share ownership without voting rights.

7.ThefollowingisalistofallMembersandthemembershipclasstowhichtheybelong:

Member Member class

DaITell Niles Class A

Ken- Niles Class A

£_a_pital Contribugng

8.  The following is a list of all Members and their hitial Contributions to the Company. Each of the

MembersagreetomaketheirlnitialContributioustotheCompanyinfull,accordingtothe

Page 2 of 13
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following terms:

Member Contribution Description Value ofContribution

Darell Niles

This member funds 50% of the

$25,000.00
establishment costs and handles all on

ground operations of the
establishment.

Keri Niles

This member funds 50% of the

$25,000.00
establishment costs and handles all on

ground operations of the
establishment.

AIIocatipn of Prqfit§4±g±±§g§

9.  Subject to the other provisions of this Agreement the Net Profits or Losses, for accounting

purposes, will accrue to and be bone by the Members in proportion to the Members' Capital
Contributions inclusive of any Additional Capital Contributions.

10.  Distributions to Members will be made in proportion to the Members' Capital Contributions

inclusive of any Additional Capital Contributions.

1 I .  No Member will have priority over any other Member for the distribution of Net Profits or Lasses.

Naturcoflnt_?_pe§|
12.  A Member's Interest in the Company will be cor]sidered personal property.

IEzithdraw al of qqp£[!!!!±igp
13.  No Member will withdraw any portion of their Capital Contribution without the unaninous

consent of the other Members.

Page 3 of I 3
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Lia_biLjtv for ContributiQ_E
14.  A Member's obligation to make their required Capital Contribution can only be compromised or

releasedwiththeconsentofallremainingMembersorasotherwiseprovidedinthisAgreement.If

aMemberdoesnotmaketheCapitalContributionwhenitisdue,heisobligatedattheoptionof

any remaining Members to contribute cash equal to the agreed value of the Capital Contribution.

Thisoptionisinadditiontoandnotinlieuofanyothersrights,includingtherighttospecific

performance that the Company may have against the Member.

AF|i_±iop_a[Contri_b_t±€gng
15.  Capital Contributions may be amended from time to time, according to the business needs of the

Company. However if additional capital is determined to be required and an individual Member is

unwillingorunabletomeettheadditionalconndbutionrequirementwithinareasonableperiod,the

remalningMembersmaycontribute;nproportiontotheirexjstingCapitalContributionstoresolve

theamountjndefault.In§uchcase,theallocationofNctProfitsorLossesandthedistributionof

assets on dissociation or dissolution will be adjusted accordingly.

16.AnyadvanceofmoneytotheCompany8yanyMemberinexcessoftheanountsprovl.dedforin

thisAgrecmentorsubsequentlyagreedto,willbedeemedadebtduefromtheCompanyrather

thananincreaseintheCapitalContributionoftheMember.Thisljabilitywi]1berepaidwith

interestatsuchratesandtimestobedeterminedbyamajorityoftheVotingMembers.This

liabilitywillnotentitlethelendingMembertoanyincreasedshareoftheCompany'sprofitsnorto
agreatervotingpower.Repaymentofsuchdebtswillhavepriorityoveranyotherpaymemtsto

Members.

_C_ap_i_Gal_Ace_oLrfe

17.Anindividualcapitalaccount(the"CapitalAccount")wil]bemajntalnedforeachMemberand

theirhitialContributionswillbecreditedtothisaccount.AnyAdditionalContributiousmadeby

any Member will be credited to that Member's individual Capital Account.

Ln_t=e_rest__on_Capife±

18.NobonowingchargeorloaninterestwillbedueorpayabletoanyMemberontheiragreedCapital

Contribution inclusive of any agreed Additional Contributions.

Managem_£p_i
19.  Management of this Company is vested in the Members.

Page 4 of 13
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4±±±thoritv to Bi_nd _ComDap_¥

20.  Only the following individuals have authority to bind the Company in coiitract: All Class A

Members with a majority vote can bind the company in contract.

D_uty of Loyalty
21.WhileapersonisaMemberoftheCompany,andforaperiodofatleastoneyearafterthatperson

ceases to be a Member, that person will not carry on, or participate in, a similar business to the

businessoftheCompanywithinanymarketregiousthatwereestablishedorcontemplatedbythe

Company before or during that person's tenure as Member.

Duty _to DevQtfife
22.EachMemberwilldevotesuchtimeandattentiontothebusinessoftheCompanyasthemajority

of the Voting Members will from time to time reasonably determine for the conduct of the

Company's business.

Member Meetj_QLgs
23.AmeetingmaybecalledbyanyMemberprovidingthatreasonablenoticehasbeengiventothe

other Members.

24`  Regular meedngs of the Members will be held monthly.

RE
25.  Each Member of a voting membership class will be entitled to cast votes, on any matter wit-hin the

authorityofthatmembershipclass,basedupontheproporfionofthatMember'sCapital
Contributions in the Company.

Ad_ngjfsi_op_QfN€w_MexpJ2qu
26.AnewMembermayonlybeadmittedtotheCompanywithamajorityvoteoftheexisting

Members.
27.  The new Member agrees to t>e bound by all the covenants, terms, and conditions of this

AgreemenLinclusiveofaucurrentandfutureanendments.Further,anewMemberwillexecute

suchdocunentsasareneededtoel.fecttheadmissionofthenewMember.AnynewMemberwill

receive such business interest in the Company as determined by a unanimous decision of the other

Members.

Page 5 of 1 3

 
Received by AMCO 6.10.21



±Zglu_n_tary_.Withdrawalofan££rty
28.  No Member may voluntarily withdraw from the Company for a period of one year from the

executiondateofthisAgreement.Anysuchunanthorizedwithdrawalpriortotheexpira,tionofthis

period wiu be considered a wrongful dissociation and a breach of this Agreement. In the event of
any such wrongfu dissociation, the withdrawing Member will be liable I(} the remaining Members

for any damages incuned by the remaining Members including but not limited to the loss of fut.Ire
earnings.Aftertheexpirationofthisperiod,anyMemberwillhavetherighttovoluntarily

withdrawfromtheCompany.Writtennoticeofintentiontowithdrawmustbeserveduponthe

remaining Members at least three months prior to withdrawal.

29.ThevoluntarywithdrawalofaMemberwillhavenoeffectuponthecontinuanceoftheCompany.
30.  It remains incumbent on the withdrawing Member to exercise this dissociation in good faith and to

minimizeanypresentorfutureharmdonetotheremalningMembersasaresultofthewithdrawal.

±n±£Q±±+ptarv Withdrawal of a Men_b_e±
31.EventsleadjngtotheinvoluntarywithdrawalofaMemberfromtheCompanywillinc]ndebutnot

belimitedto:deathofaMember;Membermentalincapacity;Memberdisabjlitypreventing

reasonableparticjpationintheCompany;Memberincompetence;breachoffiduciarydutiesbya
Member;criminalconvictionofaMember;OperationofLawagaiustaMemberoralegal

judgmentagainstaMemberthatcanreasonablybeexpectedtobringthebusinessorsocietal
reputationoftheCompanyintodjsrepute.ExpulsionofaMembercanalsooccuronappljcationby

theCompanyoranotherMember,whereithasbeenjudiciallydeteuninedthattheMember:has

engagedinwrongfulconductthatadverselyandmateriallyaffectedtheCompany'sbusiness;has

willfullyorpersistentlycommittedamaterialbreachofthisAgreementorofadutyowedtothe
CompanyortotheotherMembers;orhasengngedinconductrelatingtotheCompany'sbusiness
that makes jt not reasonably practicable to carry on the business with the Member.

32.  The involuntay withdrawal of a Member will have no effect upon the continuance of the

Company.

ELs_Q_€iation of a Membe_I
33.Intheeventofeitheravoluntaryorinvoluntarywithdrawalof`aMember,iftheremaining

MemberselecttopurchasetheinterestofthewithdrawingMember,theremainingMembcrswill
servewrittennoticeofsuchelection,includingthepurchasepriceandmethodandscheduleof

paymentforthewithdrawingMember'slnterests,uponthewithdrawingMember,theirexecutor,
administrator,trustee,committeeoranalogousfiduciarywithinareasonableperiodafteracquiring

knowledgeoftbechangeincircumstancetotheaffectedMember.Thepurchaseanountofany
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buyout of a Member's Interests will be deternrined as set out in the Valuation of Interest section of

this Agreement.

34.  Valuation and distribution will be detemined as described in the Valuation of Interest section of

this Agreement.

35`  The remaining Members retain the right to seek damages from a dissociated Member where the

dissociation resulted from a malicious or c.riminal act by the dissociated Member or where the

dissociated Member had breached their fiduciary duty to the Company or was in breach of this

Agreement or had acted in a way that could reasonably be foreseen to bring ham or darmage to the

Company or to the reputation of the Company.
36.  A dissociated Member will only have liability for Company obligations that were incuned dun.ng

their time as a Member. On dissociation of a Member, the Company will prepare, file, serve, and

publish all notices required by law to protect the dissociated Member from liability for future
Company obligations.

37.  Where the remaining Members have purchased the interest of a dissociated Member, the purchase

amount will be paid in full, but without interest, within 90 days of the date of withdrawal. The

Company will retain exclusive rights to use of the trade name and firm name and all related brand

and model names of the Company.

Right of Fi_r§t Purehap±

38.  In the event that a Memberts lriterest in the Company is or will be sold, due to any reason, the

remaining Members will have a right of first purchase of that Member's Interest. The value of that

interest in the Company will be the lower of the value set out in the Valuation of Interest section of

this Agreement and any third party offer that the Member wishes to accept.

Assignment of Intere§_i
39.  A Member's flnancial interest in the Company can only be assigned to another Member and cannot

beassignedtoathirdpartyexceptwiththeunanimousconsentoftheremainingMembers.
40.  In the event that a Member.s interest in the company is transferred or assigned as the result of a

courtorderorOperationofLaw,thetrusteeinbankruptcyorotherpersonacquiringthatMember's

Interests in the Company will only acquire tha;t Member's economic rights and interests and will
not acquire any other rights of that Member or be admitted as a Member of the Company or have

the right to exercise any management or voting interests.
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Valuation of Interest_

41.  A Member's financial interest jn the Company will be in proportion to their Capital Contributions,

inclusive of any Additional Capital Contributions.

42.  In the al]sence of a whtten agreement setting a value, the value of the Company win be based on

the fair market value appraisal of all Company assets (less liabilities) detemrined in accordance

with generally accepted accounting principles (GAAP). Ths appraisal win be conducted by an

independent accounting firm agreed to by all Members. An appriser will be appointed within a

reasonable period of the date of withdraunl or dissolution. The results of the appraisal will be
binding on all Members. The intent of this section is to ensure the survival of the Company despite

the withdrawal of any individual Member.

43.  No allowance will be made for goodwill, trade name, patents or other intangible assets, except

where those assets have been reflected on the Company books immediately prior to valuation.

Pissglu-tion
44.  The Company may be dissolved by a unanin]ous vote of the Members. The Company will also be

dissolved on the occunence of events specified in the Act

45.  Upon Dissolution of the Company and liquidation of company property, and after payment of all

sellingcostsandexpenses,the]iquidatorwilldisthbutetheCompanyassetstothefol]owing

groups acccnding to the following order of priority:

a.  in satisfaction of liabilities to creditors except Company ob]igatious to current Members;

b.  in satisfaction of company debt obligations to curent Members; and then
c.  to the Members based on Member fimncial interest, as set out in the Valuation of Interest

section of this Agreement.

_R_eeor_a_a

46.  The Company will at all times maintain accurate records of the following:

a.  Information regarding the stat{]s of the business and the financial condition of the

Company.

b.  A copy of the Company federal, state, and ]oca] income taxes for each year, promptly after

becorrfug availatle.
c.  Name and last known business, residential, or mailing address of each Member, as weH as

the date that person became a Member.
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d.  A copy of this Agreement and any articles or certificate of formation, as well as all

amendments, together with any executed copies of any written powers of attorney pursuant

to which this Agreement, articles or certificate, and any amendments have been executed.

e.  The cash, property, and services contributed to the Company by each Member, along with a

description and value, and any contributions that have been agreed to be made in the future.
47.  Each Member has the right to demand, within a reasonable period of time, a copy of any of the

abovedocumentsforanypurposereasonablyrelatedtotheirinterestasaMemberoftheCompany,

at their expense.

Books of Account
48.  Accurate and complete books of account of the trarrmtious of the Company will be kept in

accordance with generally accepted accounting principles (GAAP) and at all reasonable times will

be avai]al]je and open to inspection and examination by any Member. The books and records of the

Company will reflect all the Company's transactions and will be appropriate and edequnte for the

business conducted by the Company.

_Ba_pki"I and Company Fun_ds
49.  The funds of the Company win be placed in such investments and banking accounts as will be

designated by the Members. Au withdrawals from these accounts will be made by the duly

authorized agent or agents of the Company as appointed by unanimous consent of the Members.

Company funds will be held in the name of the Company and win not be comringled with those
Of any other person or entity.

A_u_f!Lt
50.  Any Of the Members wi]] have the right to request an audit of the Company books. The cost of the

auditwillbebornebytheCompany.Theauditwinbeperformedbyanaccountingfirmaccepfab]e
to all the Members. Not more than one (1 ) andit will be required by any or all of the Members for

any fiscal year.

Fiscal Year_End

51.  The fiscal year end of the Company is the 31st day of December,

Tax_ Treatment
52.  This Company is intended to be treated as a corporation, for the purposes of Federal and State

Income Tax.
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Annual Reprort

53.  As soon as practicable after the close of each f]scal year, the Company will firmjsh to each

Memberanarmualreportshowingaful]andcompleteaccountoftheconditionoftheCompany

inc,]uding all information as will be necessary for the preparation of each Member's income or

other fax returns. This report will consist of at least:

a.  A copy of the Company's federal income tax remms for that fiscal year.

b.  A breakdown of the profit and loss attributable to each Member.

Goodwill
54.  The goodwill of the Company will be assessed af an amount to be determined by appraisal using

generally accepted accounting principles (GAAP).

gquprnipELw
55.  The Members submit to thejurisdiction of the courts of the State of Alaska for the enforcement of

this Agreenent or any arbitration award or decision arising from this Agreement.

Force Maieure
56.  A Member will be free of ]iabiitty to the Company where the Member js prevented from executng

their obrigatious under this Agreement in whole or in part due to force majeure, such as
earthquake, typhoon, flood, fire, and war or any other unforeseen and uncontrollable event where

the Member has communicated the circumstance of the event to any and all other Members and

wheretheMemberhastakenanyandallappropriateactiontosatisfyhisdutiesandobligatiousto

the Company and to mitigate the effects of the event.

Forbidden Acts
57.  No Member may do any act in contravention of this Agreement.

58.  No Member may permit, intenfronany or unintentionally, the assignment of express, implied or

apparent authority to a third party that is not a Member of the Company.
59.  No Member may do any act that would make it impossible to carry on the ordinary business of the

Company.
60.  No Member win have the right or authority to bind or obligate the Company to any extent with

regard to any matter outside the intended purpose of the Company.
61.  No Member may confess ajudgment against the Company.

62.  Any violation of the above forbidden acts will be deemed an lnvoluntay Withdrawal and may be
treated accordingly by the remaining Members.
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Indemnif]cation
63.  All Members will be indemnified and held harmless by the Company from and against any and all

cfaims of any nature, whatsoever, arising out of a Member's participation in Company affairs. A

Member will not be entitled to indemnification under this section for liability arising out of gross

negligence or willful ndsconduct of the Member or the breach by the Member of any provisions of

this Agreement.

Lichfty
64.  A Member or any employee will not be liable to the Company or to any other Member for arty

mistake or error in judgment or for any act or omission believed in good faith to be within the

scope of authority conferred or implied by this Agreement or the Company. The Member or

employee will be liable only for any and all acts and omjssious involving intentional wrongdoing.

Liability Insurance
65.  The Company may acquire insurance on behalf of any Member, employee, agent or other person

engaged in the business interest of the Company against any liability assened against them or

incurred by them while acting in good faith on behalf of the Company.

Ilife Insul._ap_€€.

66.  The Company will have the right to acquire life insurance on the lives of any or all of the
Members, whenever jt is deemed necessary by the Company. Each Member will cooperate fully

with the Company in obtain}.ng any such policies of life insurance.

A ctions Rep.LIE ri±g_|IJn a n imou a_€quse!±€

67`  The following actions will require the unanimous consent of all Members:

a.  Incurring Company liabilities over $500.00.

b.  IncuITing a single transaction expense over $500.00.

c.  Endangering the ownership or possession of Company property including selling,

transferring or loaning any Company property or using any Company property as collateral

for a loan.

d.  Releasing any Company claim except for payment in full.

Amendment pf this.. Agreen±ent
68.  No amendment or modification of this Agreement will be valid or effective unless in writing and

signed by all Members.
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Title to Camp_?_ny Prop_?rfy

69.  Title to all Company property will remain in the name of the Company. No Member or group of

Members will have any ownership interest in Company property in whole or in part.

_Mj_a_cepraLqu
70.  Tine is of the essence in this Agreement.
71 .  This Agreement may be excouted in counterparts.

72.  Headings are inserted for the convenience of the Members only and are not to be considered when

interpreting this Agreement. Words in the singular mean and include the plural and vice versa.

Words in the masculine gender include the feminine gender and vice versa. Words jn a neutral

gender inelude the masculine gender and the feminine gender and vice versa.
73.  If any term, covenant, condition or provision of this Agreement is held by a court of competent

jurisdiction to be invalid, void or unenforceab]e, it is the Members' intent that such provision be
reduced in scope by the court only to the extent deemed necessary by that court to render the

provision reasonable and enforceable and the remainder of the provisions of this Agreement will in
no way be affected, I.mpahed or invalidated as a result.

74.  This Agreement contains the endue agreement between the Members. All negotiations and

understandings have been included in this Agreement. Statements or representations that may have

been made by any Member during the negotiation stages Of this Agreement, may in sons way be

inconsistent with this final written Agreement. AIl such statements have no force or effect in
respect to this Agreement. Only the whtten terms of this Agreement will bind the Members.

75.  This Agreement and the terms and conditions contained in this Agreement apply to and are binding

upon each Member's successors, assigns, executors, administrators, beneficiaries, and

representatives.

76.  Any notices or derivery required here will be deemed completed when handndelivered, delivered

by agent, or seven (7) days after being placed in the post, postage prepaid9 to the Members at the

addresses contained in this Agreement or as the Members may later designate in writing.
77.  All of the rights, remedies and benefits provided by this Agreement will be cumulative and will not

be exclusive of any other such rights, remedies and benefits allowed by law.

D_€flnition~SL

78.  For the purpose of this Agreement, the following terms are defined as follows:

a.  "Additional Contribution" means Capital Contributions, other than Initial Contributions,

made by Members to the Company.
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b.  "Capital Contribution" means the total amount of cash, property, or services contributed to

the Company by any one Member.
c`  "Distributions" means a payment of Company profits to the Members.

d.  "hitial Contribution" means the initial Capital Contributions made by any Member to

acquire an interest in the Company.

e.  "Member's Interests" means the Member's collective rights, including but nc]t limited to, the

Member's right to share in profits, Member's right to a share of Company assets on

dissolution of the Company, Member's voting rights, and Member's rights to participate in

the management of the Company.

f.  "Nat Profits or Losses" means the net profits or losses of the Company as deterndned by

generally accepted accounting principles (GAAP).

9.  "Operation of Law" means rights or duties that are cast upon a party by the law, without
any act or agreement on the part of the individun], incfuding, but not limited 1.o, an

assignment for the benefit of Creditors, a divorce, or a bankruptcy.

h.  "Principal Office" means the office whether inside or outside the State of Alaska where the

executive cir management of the Company maintain their primary office.

i.  "Voting Members" means the Members who belong to a membership class that has voting

Power-

IN WITNESS WHEREOF the Members have duly affixed their signatures under hand and seal on this

I st day of April, 2017.

SIGNED, SEALED, AND DELIVERED

in the presence of:

TITLE

utNIE4
TITLE

ACFCNOWLEDGEMENT

3:tth|:jE±ALfjg  ockeke.                   , 2oJ| before [I`g
the undersigned pubHc notary, personally appeared

Oawal\  N`\e5   a+   C€:a``    h`l,.\€`
LAaL

whose identity I

if-aDr7
DATE

JQlct*___te_'J
DATE

OFmu sEAi`
PENCY L. BEFtTELS

#TELusri:;Aei:ffi
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Matanuska-Susitna Borough Business License #: 30992
350 E. Dahlia Ave, Palmer, Alaska 99645

EI.fectiveDate:     DEC212020                 ExpirationDate:       DEC312022

This license must be prominently displayed.
It is not transl.erable or assignable.

ELEVATED HEIGHTS
DARRELL AND KERI NILES
PO Box 479
Sutton, AK  99674

This license shall not be taken as permission to do business in the State
without having complied with the other requirements of the laws of the
State of Alaska or the United States.

DEPARTMENT OF FINANCE

Business Location(s):  Sutton
26506 East Little Granite Creek Loop

This is to certify that the licensee named above holds a Matanuska-Susitna Borough business license covering the period listed above.

Detach Hei.e

ELEVATED HEIGHTS
DARRELL AND KERI NILES
PO Box 479
Sutton, AK  99674

Feepaid:     Sloo

LicenseNo.:     MBL            30992

Effective: DEC 212020   To   DEC 312022

The above  business has  been  licensed to conduct business  in the Matanu§ka-Susitna Borough. The borougll  business  license must be prominently
displayed. When a business has more than one  location, the oi.iginal  license shall  be displayed at the main  location and a copy ot.the license shall
be displayed at each bi.arch location.  Tt-the business js continued at the same  location but there  is a change  in  its foI.in ot`oi.ganization, such as
from a single proprietorship to a partnership or a corporation, the admission ol-withdrawal of a pamer, or any other change, the sellei-making the
change shall surrender his old boi.ough business license to the borough for cancellation. When thei.e is a change of location for the sellers place of
business, a new business license is requii.ed showing the new address. Application for renewal of license shall be made
before Febniary 1 of the license year.  
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State of Alaska / Commerce / Corporatlons,  Business,  and  Professlonal  Licenslng / Search  &  Database  Download /

Corporations / Entity Details

ENTITY DETAILS

Name(s)
Type

Legal Name

Name

Elevated  Heights,  LLC

Entity Type:   Limited Liability Company

Entity #:   10065879

Status:   Good Standing

AK Formed Date:   8/12/2017

Duration/Expiration:   Perpetual

Home State:   ALASKA

Next Biennial Report Due:   1/2/2023

Entity Mailing Address:   PO BOX 479, SUTTON, AK 99674

Entity Physical Address:   26506 E. LITTLE GRANITE CREEK LOOP, SUTTON, AK 99674

Registered Agent

Agent Name:   Darrell Niles

Registered lvlailing Address:   PO BOX 479, SUTTON , AK 99674

Registered Physical Address:   26493 E. LITTLE GRANITE CREEK LOOP, SUTTON, AK 99674

Officials

AK Entity # Name

Darrell  Niles

Keri  Niles

Titles

Member

Member

ushow Former
Owned

50.00

50.00
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