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Licensee #1

Type:  Entity

Alaska Entity Number:  10064571

Alaska Entity Name:  Karma Grown Gardens, LLC.

Phone Number:  907-315-0037

Email Address:  karmagrowngardens@gmail.com

Mailing Address:  7362 West Parks highway #330
 Wasilla, AK 99623

 UNITED STATES

Entity Official #1

Type:  Individual

Name:  Thomas Holohan

SSN:  

Date of Birth:  

Phone Number:  907-315-0037

Email Address:  aktommy@gmail.com

Mailing Address:  7362 West Parks Highway #330
 Wasilla, AK 99623

 UNITED STATES

Entity Official #2

Type:  Individual

Name:  Stacy Holohan

SSN:  

Date of Birth:  

Phone Number:  907-315-0843

Email Address:  stacyholohan20@msn.com

Mailing Address:  7362 West parks highway #330
 Wasilla, AK 99623

 UNITED STATES

Affiliate #1

Type:  Individual

Name:  Thomas Holohan

SSN:  

Date of Birth:  

Phone Number:  907-315-0037

Email Address:  aktommy@gmail.com

Mailing Address:  7362 West Parks Highway #330
 Wasilla, AK 99623

 UNITED STATES

Affiliate #2

Type:  Individual

Name:  Stacy Holohan

SSN:  

Date of Birth:  

Phone Number:  907-315-0843

Email Address:  stacyholohan20@msn.com

Mailing Address:  7362 West parks highway #330
 Wasilla, AK 99623

 UNITED STATES

License Number:  14885

License Status:  Active-Operating

License Type:  Limited Marijuana Cultivation Facility

Doing Business As:  KARMA GROWN GARDENS, LLC.

Business License Number:  1059774

Designated Licensee:  Thomas Holohan

Email Address:  karmagrowngardens@gmail.com

Local Government:  Houston

Local Government 2:  

Community Council:  

Latitude, Longitude:  61.617000, -149.748000

Physical Address:  11928 Looking Glass Drive
 Houston, AK 99694

 UNITED STATES
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COMMERCIAL LEASE 

This Lease Agreement (this "Lease") is dated as of October 09, 2017, by and between Thomas 
Holohan and Stacy Holohan ("Landlord"), and Karma Grown Gardens, LLC ("Tenant"). The 
parties agree as follows:  

PREMISES. Landlord, in consideration of the lease payments provided in this Lease, leases to 
Tenant A 1200 square foot building located at 11928 Looking Glass Drive in Houston, Alaska 
(the "Premises") located at 11928 Looking Glass Drive, Houston, AK 99694.  

TERM. The lease term will begin on October 15, 2017 and will terminate on October 15, 2023. 

LEASE PAYMENTS. Tenant shall pay to Landlord monthly installments of $6,000.00, payable 
in advance on the first day of each month. Lease payments shall be made to the Landlord at 1361 
S. Countrywood Drive, Wasilla, Alaska 99623. The payment address may be changed from time 
to time by the Landlord.

SECURITY DEPOSIT. At the time of the signing of this Lease, Tenant shall pay to Landlord, in 
trust, a security deposit of $3,000.00 to be held and disbursed for Tenant damages to the 
Premises (if any) as provided by law.  

POSSESSION. Tenant shall be entitled to possession on the first day of the term of this Lease, 
and shall yield possession to Landlord on the last day of the term of this Lease, unless otherwise 
agreed by both parties in writing. At the expiration of the term, Tenant shall remove its goods and 
effects and peaceably yield up the Premises to Landlord in as good a condition as when delivered 
to Tenant, ordinary wear and tear excepted.  

USE OF PREMISES. Tenant may use the Premises only for The limited cultivation of Marijuana 
under the laws set forth by the state of Alaska The Premises may be used for any other purpose 
only with the prior written consent of Landlord, which shall not be unreasonably withheld. Tenant 
shall notify Landlord of any anticipated extended absence from the Premises not later than the first 
day of the extended absence.  

EXCLUSIVITY. Landlord shall not directly or indirectly, through any employee, agent, or 
otherwise, lease any space within the property (except the Premises herein described), or permit 
the use or occupancy of any such space whose primary business activity is in, or may result in, 
competition with the Tenants primary business activity. The Landlord hereby gives the Tenant the 
exclusive right to conduct their primary business activity on the property.  

PROPERTY INSURANCE. Tenant shall maintain casualty insurance on the Premises in an 
amount not less than 100% of the full replacement value. Landlord shall be named as an additional 
insured in such policies. Tenant shall deliver appropriate evidence to Landlord as proof that 
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adequate insurance is in force issued by companies reasonably satisfactory to Landlord. Landlord 
shall receive advance written notice from the insurer prior to any termination of such insurance 
policies. Tenant shall also maintain any other insurance which Landlord may reasonably require for 
the protection of Landlord's interest in the Premises. Tenant is responsible for maintaining casualty 
insurance on its own property.  

TAXES. Taxes attributable to the Premises or the use of the Premises shall be allocated as 
follows:  

REAL ESTATE TAXES. Landlord shall pay all real estate taxes and assessments for the 
Premises.  

PERSONAL TAXES. Landlord shall pay all personal taxes and any other charges which 
may be levied against the Premises and which are attributable to Tenant's use of the Premises, 
along with all sales and/or use taxes (if any) that may be due in connection with lease 
payments.  

TERMINATION UPON SALE OF PREMISES. Notwithstanding any other provision of this 
Lease, Landlord may terminate this lease upon 30 days' written notice to Tenant that the Premises 
have been sold.  

DEFAULTS. Tenant shall be in default of this Lease if Tenant fails to fulfill any lease obligation or 
term by which Tenant is bound. Subject to any governing provisions of law to the contrary, if 
Tenant fails to cure any financial obligation within 5 days (or any other obligation within 10 days) 
after written notice of such default is provided by Landlord to Tenant, Landlord may take 
possession of the Premises without further notice (to the extent permitted by law), and without 
prejudicing Landlord's rights to damages. In the alternative, Landlord may elect to cure any default 
and the cost of such action shall be added to Tenant's financial obligations under this Lease. Tenant 
shall pay all costs, damages, and expenses (including reasonable attorney fees and expenses) 
suffered by Landlord by reason of Tenant's defaults. All sums of money or charges required to be 
paid by Tenant under this Lease shall be additional rent, whether or not such sums or charges are 
designated as "additional rent". The rights provided by this paragraph are cumulative in nature and 
are in addition to any other rights afforded by law.  Landlord/Lessor may not remove from the 
premises or take possession of marijuana or marijuana products, and AMCO enforcement 
will be contacted. 

HOLDOVER. If Tenant maintains possession of the Premises for any period after the termination 
of this Lease ("Holdover Period"), Tenant shall pay to Landlord lease payment(s) during the 
Holdover Period at a rate equal to the most recent rate preceding the Holdover Period. Such 
holdover shall constitute a month-to-month extension of this Lease.  

CUMULATIVE RIGHTS. The rights of the parties under this Lease are cumulative, and shall 
not be construed as exclusive unless otherwise required by law.  
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NOTICE. Notices under this Lease shall not be deemed valid unless given or served in writing 
and forwarded by mail, postage prepaid, addressed as follows:  

LANDLORD: 

Thomas Holohan  
1361 S Countrywood Drive 
Wasilla, Alaska 99623  

LANDLORD: 

Stacy Holohan  
1361 S Countrywood Drive 
Wasilla, Alaska 99623  

TENANT: 

Karma Grown Gardens, LLC 
11928 Looking Glass Drive  
Houston, AK 99694  

Such addresses may be changed from time to time by any party by providing notice as set forth 
above. Notices mailed in accordance with the above provisions shall be deemed received on the 
third day after posting.  

GOVERNING LAW. This Lease shall be construed in accordance with the laws of the State of 
Alaska.  

ENTIRE AGREEMENT/AMENDMENT. This Lease Agreement contains the entire 
agreement of the parties and there are no other promises, conditions, understandings or other 
agreements, whether oral or written, relating to the subject matter of this Lease. This Lease may be 
modified or amended in writing, if the writing is signed by the party obligated under the 
amendment.  

SEVERABILITY. If any portion of this Lease shall be held to be invalid or unenforceable for any 
reason, the remaining provisions shall continue to be valid and enforceable. If a court finds that any 
provision of this Lease is invalid or unenforceable, but that by limiting such provision, it would 
become valid and enforceable, then such provision shall be deemed to be written, construed, and 
enforced as so limited.  

WAIVER. The failure of either party to enforce any provisions of this Lease shall not be 
construed as a waiver or limitation of that party's right to subsequently enforce and compel strict 
compliance with every provision of this Lease.  

BINDING EFFECT. The provisions of this Lease shall be binding upon and inure to the benefit 
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Limited Liability Company Agreement of
 Karma Grown Gardens, LLC. ,

a Limited Liability Company
 
I. Formation.
  A.  . This is a Limited Liability Company Operating Agreement (theState of Formation

"Agreement") for Karma Grown Gardens, LLC., a Member-managed Alaska limited
liability company (the "Company") formed under and pursuant to Alaska law.

 
  B.  . To the extent that the rights or obligations of theOperating Agreement Controls

Members or the Company under provisions of this Operating Agreement differ from what
they would be under Alaska law absent such a provision, this Agreement, to the extent
permitted under Alaska law, shall control.

 
  C.  . The location of the primary place of business of the CompanyPrimary Business Address

is:
 
    11928 Looking Glass Drive, Houston, Alaska 99694, or such other location as shall be

selected from time to time by the Members.
 
    The Company's mailing address is:
 
  1361 S.

Countrywood
Drive,
Wasilla,
Alaska
99623

 
  D.      . The Company's initial agent (the "Agent") for service ofRegistered Agent and Office

process is Thomas Patrick Holohan. The Agent's registered office is 1361 S. Countrywood
Drive, Wasilla, Alaska 99623. The Company may change its registered office, its
registered agent, or both, upon filing a statement with the Alaska Secretary of State.

 
  E.  . No provisions of this Agreement shall be deemed or construedNo State Law Partnership

to constitute a partnership (including, without limitation, a limited partnership) or joint
venture, or any Member a partner or joint venturer of or with any other Member, for any
purposes other than federal and state tax purposes.
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II. Purposes and Powers.
  A.  . The Company is created for the following business purpose: The Company isPurpose

created for the following purpose: Agricultural crop production
 
  B.  . The Company shall have all of the powers of a limited liability company set forthPowers

under Alaska law.
 
  C.  . The Company's term shall commence upon the filing of Articles ofDuration

Organization and all other such necessary materials with the state of Alaska. The
Company will operate until terminated as outlined in this Agreement unless:

 
  1. A majority of the Members vote to dissolve the Company;
 
  2. No Member of the Company exists, unless the business of the Company is

continued in a manner permitted by Alaska law;
 
  3. It becomes unlawful for either the Members or the Company to continue in

business;
 
  4. A judicial decree is entered that dissolves the Company; or
 
  5. Any other event results in the dissolution of the Company under federal or Alaska

law.
 
III. Members.
  A.  . The Members of the Company (jointly the "Members") and their MembershipMembers

Interest in the same at the time of adoption of this Agreement are as follows:
 
    Thomas Patrick Holohan, 51%
 
    Stacy Lee Holohan, 49%
 
  B.  . Each Member shall make an Initial Contribution to the Company.Initial Contribution

The Initial Contributions of each shall be as described in Attachment A, Initial
 .Contributions of the Members

 
    No Member shall be entitled to interest on their Initial Contribution. Except as expressly

provided by this Agreement, or as required by law, no Member shall have any right to
demand or receive the return of their Initial Contribution.
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  C.  . Except as otherwise provided for in this Agreement orLimited Liability of the Members

otherwise required by Alaska law, no Member shall be personally liable for any acts,
debts, liabilities or obligations of the Company beyond their respective Initial
Contribution. The Members shall look solely to the Company property for the return of
their Initial Contribution, or value thereof, and if the Company property remaining after
payment or discharge of the debts, liabilities or obligations of the Company is insufficient
to return such Initial Contributions, or value thereof, no Member shall have any recourse
against any other Member except as is expressly provided for by this Agreement.

 
  D.  . Should a Member die or withdraw from the CompanyWithdrawal or Death of a Member

by choice, the remaining Members will have the option to buy out that Member's
Membership Interest in the Company. Should the Members agree to buy out the
Membership Interest of the withdrawing Member, that Interest shall be paid for equally by
the remaining Members and distributed in equal amounts to the remaining Members. The
Members agree to hire an outside firm to assess the value of the Membership Interest.

 
    The Members will have 60 days to decide if they want to buy the Membership Interest

together and disperse it equally. If all Members do not agree to buy the Membership
Interest, individual Members will then have the right to buy the Membership Interest
individually. If more than one Member requests to buy the remaining Membership
Interest, the Membership Interest will be paid for and split equally among those Members
wishing to purchase the Membership Interest. If all Members agree by unanimous vote,
the Company may choose to allow a non-Member to buy the Membership Interest thereby
replacing the previous Member.

 
    If no individual Member(s) finalize a purchase agreement by 60 days, the withdrawing

Member, or their estate, may dispose of their Membership Interest however they see fit,
subject to the limitations in Section III(E) below. If a Member is a corporation, trust,
partnership, limited liability company or other entity and is dissolved or terminated, the
powers of that Member may be exercised by its legal representative or successor.

 
    The name of the Company may be amended upon the written and unanimous vote of all

Members if a Member withdraws, dies, is dissolved or terminated.
 
  E.  . Any Member may assign in whole or in partCreation or Substitution of New Members

its Membership Interest only after granting their fellow Members the right of first refusal,
as established in Section III(D) above.

 
  1.  . If a Member transfers all of its Membership Interest, the transfereeEntire transfer

shall be admitted to the Company as a substitute Member upon its execution of an
 

Received by AMCO 6.7.21. Payment 6.9.21



instrument signifying its agreement to be bound by the terms and conditions of this
Agreement. Such admission shall be deemed effective immediately upon the
transfer, and, simultaneously, the transferor Member shall cease to be a Member of
the Company and shall have no further rights or obligations under this Agreement.

 
  2.  . If a Member transfers only a portion of its Membership Interest,Partial transfer

the transferee shall be admitted to the Company as an additional Member upon its
execution of an instrument signifying its agreement to be bound by the terms and
conditions of this Agreement.

 
  3. Whether a substitute Member or an additional Member, absent the written consent

of all existing Members of the Company, the transferee shall be a limited Member
and possess only the percentage of the monetary rights of the transferor Member
that was transferred without any voting power as a Member in the Company.

 
  F.  .Member Voting
  1.  . The Company's Members shall each have voting power equal toVoting power

their share of Membership Interest in the Company.
 
  2.  . At all meetings of Members, a Member may vote in person or by proxyProxies

executed in writing by the Member or by his duly authorized attorney-in-fact. Such
proxy shall be delivered to the Secretary of the Company before or at the time of
the meeting. No proxy shall be valid after eleven months from the date of its
execution, unless otherwise provided in the proxy.

 
  G.  . The Members shall cause the Company to do or cause to be doneDuties of the Members

all things necessary to preserve and keep in full force and effect its existence, rights
(charter and statutory) and franchises. The Members also shall cause the Company to:

 
  1. Maintain its own books, records, accounts, financial statements, stationery,

invoices, checks and other limited liability company documents and bank accounts
separate from any other person;

 
  2. At all times hold itself out as being a legal entity separate from the Members and

any other person and conduct its business in its own name;
 
  3. File its own tax returns, if any, as may be required under applicable law, and pay

any taxes required to be paid under applicable law;
 
  4. Not commingle its assets with assets of the Members or any other person, and
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separately identify, maintain and segregate all Company assets;
 
  5. Pay its own liabilities only out of its own funds, except with respect to

organizational expenses;
 
  6. Maintain an arm's length relationship with the Members, and, with respect to all

business transactions entered into by the Company with the Members, require that
the terms and conditions of such transactions (including the terms relating to the
amounts paid thereunder) are the same as would be generally available in
comparable business transactions if such transactions were with a person that was
not a Member;

 
  7. Pay the salaries of its own employees, if any, out of its own funds and maintain a

sufficient number of employees in light of its contemplated business operations;
 
  8. Not guarantee or become obligated for the debts of any other person or hold out its

credit as being available to satisfy the obligations of others;
 
  9. Allocate fairly and reasonably any overhead for shared office space;
 
  10. Not pledge its assets for the benefit of any other person or make any loans or

advances to any person;
 
  11. Correct any known misunderstanding regarding its separate identity;
 
  12. Maintain adequate capital in light of its contemplated business purposes;
 
  13. Cause its Members to meet or act pursuant to written consent and keep minutes of

such meetings and actions and observe all other Alaska limited liability company
formalities;

 
  14. Make any permitted investments directly or through brokers engaged and paid by

the Company or its agents;
 
  15. Not require any obligations or securities of the Members; and
 
  16. Observe all other limited liability formalities.
 
    Failure of the Members to comply with any of the foregoing covenants shall not affect the

status of the Company as a separate legal entity or the limited liability of the Members.
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  H.  .Fiduciary Duties of the Members
  1.  Except to the extent otherwise provided herein, each MemberLoyalty and Care.

shall have a fiduciary duty of loyalty and care similar to that of members of limited
liability companies organized under the laws of Alaska.

 
  2.  The Members shall refrain from dealing with theCompetition with the Company.

Company in the conduct of the Company's business as or on behalf of a party
having an interest adverse to the Company unless a majority, by individual vote, of
the Members excluding the interested Member, consents thereto. The Members
shall refrain from competing with the Company in the conduct of the Company's
business unless a majority, by individual vote, of the Members excluding the
interested Member, consents thereto. In the event that a Member is the sole
Member of the Company, no vote shall be required.

 
  3.  The Member's fiduciary duties of loyalty and care areDuties Only to the Company.

to the Company and not to the other Members. The Members shall owe fiduciary
duties of disclosure, good faith and fair dealing to the Company and to the other
Members. A Member who so performs their duties shall not have any liability by
reason of being or having been a Member.

 
  4.  In discharging the Member's duties, a Member is entitled toReliance on Reports.

rely on information, opinions, reports, or statements, including financial statements
and other financial data, if prepared or presented by any of the following:

 
  i. One or more Members, Officers, or employees of the Company whom the

Member reasonably believes to be reliable and competent in the matters
presented.

 
  ii. Legal counsel, public accountants, or other persons as to matters the Member

reasonably believes are within the persons' professional or expert competence.
 
  iii. A committee of Members of which the affected Member is not a participant, if

the Member reasonably believes the committee merits confidence.
 
 
  I.  . Except as otherwise expressly provided in thisWaiver of Partition: Nature of Interest

Agreement, to the fullest extent permitted by law, each Member hereby irrevocably waives
any right or power that such Member might have to cause the Company or any of its assets
to be partitioned, to cause the appointment of a receiver for all or any portion of the assets
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of the Company, to compel any sale of all or any portion of the assets of the Company
pursuant to any applicable law or to file a complaint or to institute any proceeding at law
or in equity to cause the dissolution, liquidation, winding up or termination of the
Company. No Member shall have any interest in any specific assets of the Company.

 
  J.  . The Members shall have the authority to fix theCompensation of Members

compensation of individual Members. All Members may be paid their expenses, if any, of
attendance at meetings of the Members, which may be a fixed sum for attendance at each
meeting of the Members or a stated salary as a Member. No such payment shall preclude
any Member from serving the Company in any other capacity and receiving compensation
therefor.

 
  K.  . All Members are agents of the Company for the purpose of itsMembers as Agents

business. An act of any Member, including the signing of an instrument in the Company's
name, binds the Company where the Member executed the act for apparently carrying on
the Company's business or business of the kind carried on by the Company in the ordinary
course, unless the Member had no authority to act for the Company in the particular matter
and the person with whom the Member was dealing knew or had notice that the Member
lacked authority. An act of a Member binds the Company, however, even where the
Member executed the act not apparently for carrying on the Company's business or
business of the kind carried on by the Company in the ordinary course only if the act was
authorized by the other Members.

 
IV. Accounting and Distributions.
  A.  . The Company's fiscal year shall end on the last day of January.Fiscal Year
 
  B.  . All financial records including tax returns and financial statements will be heldRecords

at the Company's primary business address and will be accessible to all Members.
 
  C.  . Distributions shall be issued, as directed by the Company's Treasurer orDistributions

Assistant Treasurer, on a monthly basis, based upon the Company's fiscal year. The
distribution shall not exceed the remaining net cash of the Company after making
appropriate provisions for the Company's ongoing and anticipatable liabilities and
expenses. Each Member shall receive a percentage of the overall distribution that matches
that Member's percentage of Membership Interest in the Company.

 
V. Tax Treatment Election.
    The Company has not filed with the Internal Revenue Service for treatment as a

corporation. Instead, the Company will be taxed as a pass-through organization. The
Members may elect for the Company to be treated as a C-Corporation or an S-corporation
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at any time.
 
VI. Officers.
  A.  The initial Officers shall be appointed by theAppointment and Titles of Officers.

Members and shall consist of at least a Chairman, a Secretary and a Treasurer. Any
additional or substitute Officers shall be chosen by the Members. The Members may also
choose one or more President, Vice-President, Assistant Secretaries and Assistant
Treasurers. Any number of offices may be held by the same person, as permitted by
Alaska law. The Members may appoint such other Officers and agents as they shall deem
necessary or advisable who shall hold their offices for such terms and shall exercise such
powers and perform such duties as shall be determined from time to time by the Members.
The Officers and agents of the Company shall hold office until their successors are chosen
and qualified. Any Officer elected or appointed by the Members may be removed at any
time, with or without cause, by the affirmative vote of a majority of the Members. Any
vacancy occurring in any office of the Company shall be filled by the Members. Unless
the Members decide otherwise, if the title of an Officer is one commonly used for officers
of a limited liability company formed under Alaska law, the assignment of such title shall
constitute the delegation to such person of the authorities and duties that are normally
associated with that office.

 
  1.  . The Chairman shall be the chief executive officer of the Company,Chairman

shall preside at all meetings of the Members, shall be responsible for the general
and active management of the business of the Company and shall see that all orders
and resolutions of the Members are carried into effect. The Chairman shall execute
all contracts on behalf of the Company, except:

 
  i. where required or permitted by law or this Agreement to be otherwise signed

and executed;
 
  ii. where signing and execution thereof shall be expressly delegated by the

Members to some other Officer or agent of the Company.
 
  2.  . In the absence of the Chairman or in the event of the Chairman's inabilityPresident

to act, the President shall perform the duties of the Chairman, and when so acting,
shall have all the powers of and be subject to all the restrictions upon the Chairman.
The President shall perform such other duties and have such other powers as the
Members may from time to time prescribe.

 
  3.  . In the absence of the Chairman and President or in the event ofVice-Presidents

their inability to act, any Vice-Presidents in the order designated by the Members (or,
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in the absence of any designation, in the order of their election) shall perform the
duties of the Chairman, and when so acting, shall have all the powers of and be
subject to all the restrictions upon the Chairman. Vice-Presidents, if any, shall
perform such other duties and have such other powers as the Members may from
time to time prescribe.

 
  4.  . The Secretary shall be responsible for filing legalSecretary and Assistant Secretary

documents and maintaining records for the Company. The Secretary shall attend all
meetings of the Members and record all the proceedings of the meetings of the
Company and of the Members in a book to be kept for that purpose. The Secretary
shall give, or cause to be given, notice of all meetings of the Members, as required in
this Agreement or by Alaska law, and shall perform such other duties as may be
prescribed by the Members or the Chairman, under whose supervision the Secretary
shall serve. The Secretary shall cause to be prepared such reports and/or information
as the Company is required to prepare by applicable law, other than financial reports.
The Assistant Secretary, or if there be more than one, the Assistant Secretaries in the
order determined by the Members (or if there be no such determination, then in order
of their election), shall, in the absence of the Secretary or in the event of the
Secretary's inability to act, perform the duties and exercise the powers of the
Secretary and shall perform such other duties and have such other powers as the
Members may from time to time prescribe.

 
  5.  . The Treasurer shall have the custody of theTreasurer and Assistant Treasurer

Company funds and securities and shall keep full and accurate accounts of receipts
and disbursements in books belonging to the Company according to generally
accepted accounting practices, using a fiscal year ending on the last day of the month
of January. The Treasurer shall deposit all moneys and other valuable effects in the
name and to the credit of the Company in such depositories as may be designated by
the Members. The Treasurer shall distribute the Company's profits to the Members.
The Treasurer shall disburse the funds of the Company as may be ordered by the
Members and shall render to the Chairman and to the Members, at their regular
meetings or when the Members so require, an account of all of the Treasurer's
transactions and of the financial condition of the Company. As soon as practicable
after the end of each fiscal year of the Company, the Treasurer shall prepare a
statement of financial condition as of the last day of the Company's fiscal year, and a
statement of income and expenses for the fiscal year then ended, together with
supporting schedules. Each of said annual statements shall be prepared on an income
tax basis and delivered to the Members forthwith upon its preparation. In addition,
the Treasurer shall keep all financial records required to be kept pursuant to Alaska
law. The Assistant Treasurer, or if there shall be more than one, the Assistant
Treasurers in the order determined by the Members (or if there be no such
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determination, then in the order of their election), shall, in the absence of the
Treasurer or in the event of the Treasurer's inability to act, perform the duties and
exercise the powers of the Treasurer and shall perform such other duties and have
such other powers as the Members may from time to time prescribe.

 
  B.  . The Officers, to the extent of their powers set forth in this AgreementOfficers as Agents

or otherwise vested in them by action of the Members not inconsistent with this
Agreement, are agents of the Company for the purpose of the Company's business, and the
actions of the Officers taken in accordance with such powers shall bind the Company.

 
  C. Fiduciary Duties of the Officers.
  1.  Except to the extent otherwise provided herein, each OfficerLoyalty and Care.

shall have a fiduciary duty of loyalty and care similar to that of officers of limited
liability companies organized under the laws of Alaska.

 
  2.  The Officers shall refrain from dealing with theCompetition with the Company.

Company in the conduct of the Company's business as or on behalf of a party
having an interest adverse to the Company unless a majority, by individual vote, of
the Members, excluding the interested Officer if that Officer is a Member, consents
thereto. The Officers shall refrain from competing with the Company in the conduct
of the Company's business unless a majority, by individual vote, of the Members,
excluding the interested Officer if that Officer is a Member, consents thereto. In the
event that the interested Officer is the sole Member, no vote shall be required.

 
  3.  The Officers' fiduciary duties of loyalty and care areDuties Only to the Company.

to the Company and not to the Members or other Officers. The Officers shall owe
fiduciary duties of disclosure, good faith and fair dealing to the Company and to the
Members, but shall owe no such duties to Officers unless the Officer is a Member.
An Officer who so performs their duties shall not have any liability by reason of
being or having been an Officer.

 
  4.  In discharging the Officer's duties, an Officer is entitled toReliance on Reports.

rely on information, opinions, reports, or statements, including financial statements
and other financial data, if prepared or presented by any of the following:

 
  i. One or more Members, Officers, or employees of the Company whom the

Officer reasonably believes to be reliable and competent in the matters
presented.

 
  ii. Legal counsel, public accountants, or other persons as to matters the Officer
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reasonably believes are within the persons' professional or expert competence.
 
  iii. A committee of Members of which the affected Officer is not a participant, if

the Officer reasonably believes the committee merits confidence.
 
VII. Dissolution.
  A.  . The Company shall have a perpetual existence, and shall beLimits on Dissolution

dissolved, and its affairs shall be wound up only upon the provisions established in Section
II(C) above.

 
    Notwithstanding any other provision of this Agreement, the Bankruptcy of any Member

shall not cause such Member to cease to be a Member of the Company and upon the
occurrence of such an event, the business of the Company shall continue without
dissolution.

 
    Each Member waives any right that it may have to agree in writing to dissolve the

Company upon the Bankruptcy of any Member or the occurrence of any event that causes
any Member to cease to be a Member of the Company.

 
  B.  . Upon the occurrence of any event specified in Section II(C), the CompanyWinding Up

shall continue solely for the purpose of winding up its affairs in an orderly manner,
liquidating its assets, and satisfying the claims of its creditors. One or more Members,
selected by the remaining Members, shall be responsible for overseeing the winding up
and liquidation of the Company, shall take full account of the liabilities of the Company
and its assets, shall either cause its assets to be distributed as provided under this
Agreement or sold, and if sold as promptly as is consistent with obtaining the fair market
value thereof, shall cause the proceeds therefrom, to the extent sufficient therefor, to be
applied and distributed as provided under this Agreement.

 
  C.  . Any non-cash asset distributed to one or more Members inDistributions in Kind

liquidation of the Company shall first be valued at its fair market value (net of any liability
secured by such asset that such Member assumes or takes subject to) to determine the
profits or losses that would have resulted if such asset were sold for such value, such profit
or loss shall then be allocated as provided under this Agreement. The fair market value of
such asset shall be determined by the Members or, if any Member objects, by an
independent appraiser (any such appraiser must be recognized as an expert in valuing the
type of asset involved) approved by the Members.

 
  D.  . The Company shall terminate when (i) all of the assets of the Company,Termination

after payment of or due provision for all debts, liabilities and obligations of the Company,
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shall have been distributed to the Members in the manner provided for under this
Agreement and (ii) the Company's registration with the state of Alaska shall have been
canceled in the manner required by Alaska law.

 
  E.  . Within a reasonable time after complete liquidation, the Company TreasurerAccounting

shall furnish the Members with a statement which shall set forth the assets and liabilities
of the Company as at the date of dissolution and the proceeds and expenses of the
disposition thereof.

 
  F.  . Except as otherwise specifically providedLimitations on Payments Made in Dissolution

in this Agreement, each Member shall only be entitled to look solely to the assets of the
Company for the return of its Initial Contribution and shall have no recourse for its Initial
Contribution and/or share of profits (upon dissolution or otherwise) against any other
Member.

 
  G.  . Upon the winding up of the Company, the Member with theNotice to Alaska Authorities

highest percentage of Membership Interest in the Company shall be responsible for the
filing of all appropriate notices of dissolution with Alaska and any other appropriate state
or federal authorities or agencies as may be required by law. In the event that two or more
Members have equally high percentages of Membership Interest in the Company, the
Member with the longest continuous tenure as a Member of the Company shall be
responsible for the filing of such notices.

 
VIII. Exculpation and Indemnification.
  A. No Member, Officer, employee or agent of the Company and no employee, agent or

affiliate of a Member (collectively, the "Covered Persons") shall be liable to the Company
or any other person who has an interest in or claim against the Company for any loss,
damage or claim incurred by reason of any act or omission performed or omitted by such
Covered Person in good faith on behalf of the Company and in a manner reasonably
believed to be within the scope of the authority conferred on such Covered Person by this
Agreement, except that a Covered Person shall be liable for any such loss, damage or
claim incurred by reason of such Covered Person's gross negligence or willful misconduct.

 
  B. To the fullest extent permitted by applicable law, a Covered Person shall be entitled to

indemnification from the Company for any loss, damage or claim incurred by such
Covered Person by reason of any act or omission performed or omitted by such Covered
Person in good faith on behalf of the Company and in a manner reasonably believed to be
within the scope of the authority conferred on such Covered Person by this Agreement.
Expenses, including legal fees, incurred by a Covered Person defending any claim,
demand, action, suit or proceeding shall be paid by the Company. The Covered Person
shall be liable to repay such amount if it is determined that the Covered Person is not
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entitled to be indemnified as authorized in this Agreement. No Covered Person shall be
entitled to be indemnified in respect of any loss, damage or claim incurred by such
Covered Person by reason of such Covered Person's gross negligence or willful
misconduct with respect to such acts or omissions. Any indemnity under this Agreement
shall be provided out of and to the extent of Company assets only.

 
  C. A Covered Person shall be fully protected in relying in good faith upon the records of the

Company and upon such information, opinions, reports or statements presented to the
Company by any person as to matters the Covered Person reasonably believes are within
such other person's professional or expert competence and who has been selected with
reasonable care by or on behalf of the Company, including information, opinions, reports
or statements as to the value and amount of the assets, liabilities, or any other facts
pertinent to the existence and amount of assets from which distributions to the Members
might properly be paid.

 
  D. To the extent that, at law or in equity, a Covered Person has duties (including fiduciary

duties) and liabilities relating thereto to the Company or to any other Covered Person, a
Covered Person acting under this Agreement shall not be liable to the Company or to any
other Covered Person for its good faith reliance on the provisions of this Agreement. The
provisions of the Agreement, to the extent that they restrict the duties and liabilities of a
Covered Person otherwise existing at law or in equity, are agreed by the Members to
replace such other duties and liabilities of such Covered Person.

 
  E. The foregoing provisions of this Article VIII shall survive any termination of this

Agreement.
 
IX. Insurance.
    The Company shall have the power to purchase and maintain insurance, including

insurance on behalf of any Covered Person against any liability asserted against such
person and incurred by such Covered Person in any such capacity, or arising out of such
Covered Person's status as an agent of the Company, whether or not the Company would
have the power to indemnify such person against such liability under the provisions of
Article VIII or under applicable law.

 
X. Settling Disputes.
    All Members agree to enter into mediation before filing suit against any other Member or

the Company for any dispute arising from this Agreement or Company. Members agree to
attend one session of mediation before filing suit. If any Member does not attend
mediation, or the dispute is not settled after one session of mediation, the Members are
free to file suit. Any law suits will be under the jurisdiction of the state of Alaska.
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XI. General Provisions.
  A.  . All notices, offers or other communications required or permitted to be givenNotices

pursuant to this Agreement shall be in writing and may be personally served or sent by
United States mail and shall be deemed to have been given when delivered in person or
three (3) business days after deposit in United States mail, registered or certified, postage
prepaid, and properly addressed, by or to the appropriate party.

 
  B.  . In computing the number of days (other than business days) forNumber of Days

purposes of this Agreement, all days shall be counted, including Saturdays, Sundays and
holidays; provided, however, that if the final day of any time period falls on a Saturday,
Sunday or holiday on which national banks are or may elect to be closed, then the final
day shall be deemed to be the next day which is not a Saturday, Sunday or such holiday.

 
  C.  . This Agreement may be executed in any number ofExecution of Counterparts

counterparts, each of which shall be an original, and all of which shall together constitute
one and the same instrument.

 
  D.  . The provisions of this Agreement are independent of and separable fromSeverability

each other, and no provision shall be affected or rendered invalid or unenforceable by
virtue of the fact that for any reason any other or others of them may be invalid or
unenforceable in whole or in part.

 
  E.  . The Article and Section headings in this Agreement are for convenience andHeadings

they form no part of this Agreement and shall not affect its interpretation.
 
  F.  . This Agreement shall be governed by and construed in all respects inControlling Law

accordance with the laws of the state of Alaska (without regard to conflicts of law
principles thereof).

 
  G.  . Any matter not specifically covered by a provision of thisApplication of Alaska Law

Agreement shall be governed by the applicable provisions of Alaska law.
 
  H.  . This Agreement may be amended only by written consent of all theAmendment

Members. Upon obtaining the approval of any such amendment, supplement or
restatement as to the Certificate, the Company shall cause a Certificate of Amendment or
Amended and Restated Certificate to be prepared, executed and filed in accordance with
Alaska law.

 
  I.  . This Agreement contains the entire understanding among the partiesEntire Agreement
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Scan this code with your 
smartphone to manage 
your LLC Operating
Agreement online.

stacy holohan

stacy holohan
Stacyholohan20@msn.com
July 26, 2017 at 01:21 pm
Recorded at IP 72.35.112.189

Thomas Patrick Holohan

Thomas Patrick Holohan
aktommy@gmail.com
July 26, 2017 at 12:55 pm
Recorded at IP 72.35.112.189

hereto with respect to the subject matter hereof, and supersedes all prior and
contemporaneous agreements and understandings, inducements or conditions, express or
implied, oral or written, except as herein contained.

 

This LLC Operating Agreement is executed and agreed to by:
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ATTACHMENT A
Initial Contributions of the Members

 
The Initial Contributions of the Members of Karma Grown Gardens, LLC. are as follows:
 
Thomas Patrick Holohan

Contribution:
Cash: $30,000.00

 
Stacy Lee Holohan

Contribution:
Cash: $28,000.00
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Department of Commerce, Community, and Economic Development
CORPORATIONS, BUSINESS & PROFESSIONAL
LICENSING

SOA / DCCED / CBPL / Search / Corporations / Entity Details

ENTITY DETAILS
Name(s)

Entity Type:

Limited Liability Company

Entity #:

10064571

Status:

Good Standing

AK Formed Date:

7/26/2017

Duration/Expiration:

Perpetual

Home State:

ALASKA

Next Biennial Report Due:

1/2/2023  

Entity Mailing Address:

1361 S COUNTRYWOOD DRIVE, WASILLA, AK 99623

Entity Physical Address:

11928 LOOKING GLASS DRIVE, HOUSTON, AK 99694

Registered Agent

Type:
Name:

Legal Name
Karma Grown Gardens, LLC.
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Show Former

Agent Name:

Thomas Holohan

Registered Mailing Address:

1361 S COUNTRYWOOD DRIVE, WASILLA, AK 99623

Registered Physical Address:

11928 LOOKING GLASS DRIVE, HOUSTON , AK 99694

Officials

Filed Documents

AK Entity #:
Name:
Titles:
Owned:
AK Entity #:
Name:
Titles:
Owned:

Stacy L Holohan
Member

49.00

Thomas P Holohan
Member

51.00

Date Filed:
Type:
Filing:
Certificate:
Date Filed:
Type:
Filing:
Certificate:
Date Filed:
Type:
Filing:
Certificate:
Date Filed:
Type:
Filing:
Certificate:

7/26/2017
Creation Filing

Click to View
Click to View

7/26/2017
Initial Report
Click to View

4/09/2019
Biennial Report

Click to View

4/21/2021
Biennial Report

Click to View
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Alaska Business License # 1059774

Alaska Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing 

PO Box 110806, Juneau, AK 99811-0806

This is to certify that

KARMA GROWN GARDENS, LLC.
7362 W Parks Hwy #330, WASILLA, AK 99623

owned by

KARMA GROWN GARDENS, LLC.

is licensed by the department to conduct business for the period

December 21, 2020 to December 31, 2022 
for the following line(s) of business:

11 - Agriculture, Forestry, Fishing and Hunting

This license shall not be taken as permission to do business in the state without having
complied with the other requirements of the laws of the State or of the United States.

This license must be posted in a conspicuous place at the business location. 
It is not transferable or assignable.

Julie Anderson 
Commissioner
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CORTHE STATE

of ALASKA
Department of Commerce, Community, and Economic Development

Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 • Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

FOR DIVISION USE ONLY

Articles of Organization
Domestic Limited Liability Company

Web-7/26/2017 12:17:16 PM

1 - Entity Name

Legal Name: Karma Grown Gardens, LLC. 

2 - Purpose

We have chosen a LLC to form a business partnership, and to protect the members of the business. 

3 - NAICS Code

111998 - ALL OTHER MISCELLANEOUS CROP FARMING

4 - Registered Agent

Name: Thomas Holohan

Mailing Address: 1361 S Countrywood Drive, Wasilla, AK 99623

Physical Address: 11928 Looking Glass Drive, Houston , AK 99694

5 - Entity Addresses

Mailing Address: 1361 S Countrywood Drive, Wasilla, AK 99623

Physical Address: 11928 Looking Glass Drive, Houston, AK 99694

6 - Management

The limited liability company is managed by its members.

Page 1 of 2

AK Entity #: 10064571
Date Filed: 07/26/2017

State of Alaska, DCCED
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State of Alaska
Department of Commerce, Community, and Economic Development

Corporations, Business, and Professional Licensing

Alaska Entity #10064571

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic 

Development of the State of Alaska, hereby certifies that a duly signed and verified filing 

pursuant to the provisions of Alaska Statutes has been received in this office and has 

been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and 

Economic Development, and by virtue of the authority vested in me by law, hereby issues 

this certificate to

Karma Grown Gardens, LLC.

IN TESTIMONY WHEREOF, I execute the certificate 

and affix the Great Seal of the State of Alaska 

effective July 26, 2017.

Chris Hladick

Commissioner
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7 - Officials

% Owned TitlesAddressName

Thomas P Holohan Organizer

Stacy L Holohan Organizer

Name of person completing this online application

I certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the 

State of Alaska that the information provided in this application is true and correct, and further 

certify that by submitting this electronic filing I am contractually authorized by the Official(s) listed 

above to act on behalf of this entity.

Name: Thomas Patrick Holohan

Page 2 of 2

51

49
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CORTHE STATE

of ALASKA
Department of Commerce, Community, and Economic Development

Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 • Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

FOR DIVISION USE ONLY

Articles of Organization
Domestic Limited Liability Company

Web-7/26/2017 12:17:16 PM

1 - Entity Name

Legal Name: Karma Grown Gardens, LLC. 

2 - Purpose

We have chosen a LLC to form a business partnership, and to protect the members of the business. 

3 - NAICS Code

111998 - ALL OTHER MISCELLANEOUS CROP FARMING

4 - Registered Agent

Name: Thomas Holohan

Mailing Address: 1361 S Countrywood Drive, Wasilla, AK 99623

Physical Address: 11928 Looking Glass Drive, Houston , AK 99694

5 - Entity Addresses

Mailing Address: 1361 S Countrywood Drive, Wasilla, AK 99623

Physical Address: 11928 Looking Glass Drive, Houston, AK 99694

6 - Management

The limited liability company is managed by its members.

Page 1 of 2

AK Entity #: 10064571
Date Filed: 07/26/2017

State of Alaska, DCCED
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State of Alaska
Department of Commerce, Community, and Economic Development

Corporations, Business, and Professional Licensing

Alaska Entity #10064571

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic 

Development of the State of Alaska, hereby certifies that a duly signed and verified filing 

pursuant to the provisions of Alaska Statutes has been received in this office and has 

been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and 

Economic Development, and by virtue of the authority vested in me by law, hereby issues 

this certificate to

Karma Grown Gardens, LLC.

IN TESTIMONY WHEREOF, I execute the certificate 

and affix the Great Seal of the State of Alaska 

effective July 26, 2017.

Chris Hladick

Commissioner
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7 - Officials

% Owned TitlesAddressName

Thomas P Holohan Organizer

Stacy L Holohan Organizer

Name of person completing this online application

I certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the 

State of Alaska that the information provided in this application is true and correct, and further 

certify that by submitting this electronic filing I am contractually authorized by the Official(s) listed 

above to act on behalf of this entity.

Name: Thomas Patrick Holohan

Page 2 of 2

51

49
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CORTHE STATE

of ALASKA
Department of Commerce, Community, and Economic Development

Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 • Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

FOR DIVISION USE ONLY

Limited Liability Company
Initial Biennial Report

Web-7/26/2017 12:38:53 PM

Entity Name: Registered AgentKarma Grown Gardens, LLC. 

Entity Number: Name: Thomas Holohan10064571

Home Country: Physical Address: 11928 LOOKING GLASS DRIVE, 

HOUSTON , AK 99694

UNITED STATES

Home State/Province: Mailing Address: 1361 S COUNTRYWOOD DRIVE, 

WASILLA, AK 99623

ALASKA

Entity Physical Address:  11928 LOOKING GLASS DRIVE, HOUSTON, AK 99694

Entity Mailing Address:    1361 S COUNTRYWOOD DRIVE, WASILLA, AK 99623

Please include all officials. Check all titles that apply. Must use titles provided. Please list the names and addresses of the members 

of the domestic limited liability company (LLC).  There must be at least one member listed.   If the LLC is managed by a manager(s), 

there must also be at least one manager listed.  Please provide the name and address of each manager of the company.  You must also 

list the name and address of each person owning at least 5% interest in the company and the percentage of interest held by that person.

% Owned TitlesAddressName

Thomas P Holohan 1361 S Countrywood Drive, 

Wasilla, AK 99623

Member51

Stacy L Holohan 1361 S Countrywood Drive, 

Wasilla, AK 99623

Member49

NAICS Code: 111998 - ALL OTHER MISCELLANEOUS CROP FARMING

New NAICS Code (optional): 

I certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the State of Alaska that the 

information provided in this application is true and correct, and further certify that by submitting this electronic filing I am 

contractually authorized by the Official(s) listed above to act on behalf of this entity.

Name:  Thomas Patrick Holohan

Page 1 of 1Entity #: 10064571

AK Entity #: 10064571
Date Filed: 07/26/2017

State of Alaska, DCCED
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Entity Name:  Karma Grown Gardens, LLC.

Entity Number:  10064571

Home Country:  UNITED STATES

Home State/Prov.:  ALASKA

Physical Address:  11928 LOOKING GLASS DRIVE,
HOUSTON, AK 99694

Mailing Address:  1361 S COUNTRYWOOD DRIVE,
WASILLA, AK 99623

Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent
information this entity must submit the Statement of Change form
for this entity type along with its filing fee.

Name:  Thomas Holohan

Physical Address:  11928 LOOKING GLASS DRIVE,
HOUSTON , AK 99694

Mailing Address:  1361 S COUNTRYWOOD DRIVE,
WASILLA, AK 99623

Domestic Limited Liability Company

2021 Biennial Report
For the period ending December 31, 2020

Web-4/21/2021 4:25:44 PM

Due Date: This report along with its fees are due by January 2, 2021

Fees: If postmarked before February 2, 2021, the fee is $100.00. 
If postmarked on or after February 2, 2021 then this report is delinquent and the fee is $137.50.

Officials: The following is a complete list of officials who will be on record as a result of this filing.

Provide all officials and required information. Use only the titles provided.
Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.
Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Full Legal Name Complete Mailing Address % Owned

Thomas P Holohan 1361 S COUNTRYWOOD DRIVE, WASILLA, AK 99623 51.00  X 

Stacy L Holohan 1361 S COUNTRYWOOD DRIVE, WASILLA, AK 99623 49.00  X 

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose:  We have chosen a LLC to form a business partnership, and to protect the members of the
business.

NAICS Code:  111998 - ALL OTHER MISCELLANEOUS CROP FARMING

New NAICS Code (optional):  
 

Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov 
Website: corporations.alaska.gov

 COR
FOR DIVISION USE ONLY

M
em

be
r

Entity #: 10064571 Page 1 of 2

AK Entity #: 10064571
Date Filed: 04/21/2021

State of Alaska, DCCED
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This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name:  Thomas Holohan

Entity #: 10064571 Page 2 of 2
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