ov & Mg
& %,

-

s
AMCO

(&

&
Virgi or

Public Notice

License Number:

License Status:

License Type:

Doing Business As:
Business License Number:
Email Address:

Latitude, Longitude:
Physical Address:

Licensee #1

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:

Mailing Address:

Entity

10038100

Majestic Gardens lic
907-953-4872
majesticgardens@alaska.net

12656 Kenai Spur Hwy
PObox 3526

Kenai, AK 99611
UNITED STATES

Entity Official #2

Type:

Name:

Phone Number:
Email Address:
Mailing Address:

Individual

Ronald D Isaacs
907-953-4872
isaacs@alaska.net

PObox 3526
Kenai, AK 99611-3526
UNITED STATES

Affiliate #2

Type:

Name:

Phone Number:
Email Address:
Mailing Address:

Individual

Ronald D Isaacs
907-283-7784
isaacs@alaska.net

POBOX 3526
Kenai, AK 99611
UNITED STATES

15393

Active-Operating

Retail Marijuana Store
MAJESTIC GARDENS LLC
1037289
majesticgardens@alaska.net
60.334010, -151.728000

12656 Kenai Spur Hwy
Kenai, AK 99611
UNITED STATES

Application for Marijuana Establishment License

Entity Official #1

Type:

Name:

Phone Number:
Email Address:

Mailing Address:

Individual

Deniece M Isaacs
907-398-3267
magicalgardens@alaska.net

12656 KENAI SPUR HIGHWAY
PO Box 3526

KENAI, AK 99611

UNITED STATES

Affiliate #1

Type:

Name:

Phone Number:
Email Address:

Mailing Address:

Individual

Deniece M Isaacs
907-398-3267
Isaacs@alalsk.net

POBOX 3526
Kenai, AK 99611
UNITED STATES



Interested persons may object to the application by submitting a written statement of reasons for the
objection to their local government, the applicant, and the Alcohol & Marijuana Control Office (AMCO) not
later than 30 days after the director has determined the application to be complete and has given written
notice to the local government. Once an application is determined to be complete, the objection deadline
and a copy of the application will be posted on AMCO's website at
https://lwww.commerce.alaska.gov/iweb/amco. Objections should be sent to AMCO at
marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK 99501.

POSTING DATE




Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:
Mailing Address:

Entity

10038100

Majestic Gardens lic
907-953-4872
majesticgardens@alaska.net

12656 Kenai Spur Hwy
PObox 3526

Kenai, AK 99611
UNITED STATES

Entity Official #2

Type:

Name:

SSN:

Date of Birth:
Phone Number:
Email Address:
Mailing Address:

Individual

Ronald D Isaacs

907-953-4872
isaacs@alaska.net

PObox 3526
Kenai, AK 99611-3526
UNITED STATES

Affiliate #2

Type:

Name:

SSN

Date of Birth:
Phone Number:
Email Address:
Mailing Address:

Individual

Ronald D Isaacs

907-283-7784
isaacs@alaska.net

POBOX 3526
Kenai, AK 99611
UNITED STATES

License #15393
Initiating License Application
6/13/2020 12:24:34 PM
15393
Active-Operating
Retail Marijuana Store
MAJESTIC GARDENS LLC
1037289
Deniece M Isaacs
majesticgardens@alaska.net
Kenai (City of)

60.334010, -151.728000

12656 Kenai Spur Hwy
Kenai, AK 99611
UNITED STATES

Entity Official #1
Type: Individual

Deniece M Isaacs

907-398-3267
magicalgardens@alaska.net

12656 KENAI SPUR HIGHWAY
PO Box 3526

KENAI, AK 99611

UNITED STATES

Name:

SSN:

Date of Birth:
Phone Number:
Email Address:

Mailing Address:

Affiliate #1
Type: Individual

Name: Deniece M Isaacs

s I
Date of Birth: _

Phone Number: 907-398-3267
Email Address: Isaacs@alalsk.net

Mailing Address: POBOX 3526
Kenai, AK 99611
UNITED STATES



0‘&»& MAQ Alcohol and Marijuana Control Office

o %,
™) % 550 W 7th Avenue, Suite 1600
% Anchorage, AK 99501

AMCO T marijuana.licensing@alaska.gov

. https://www.commerce.alaska.sov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

o
-

On. i
Verey, of®

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: Majestic Gardens ic license Number: | 165393
License Type: Retail marijuana store

Doing Business As: | Majestic Gardens lic

Premises Address: 12656 Kenai Spur

City: Kemal State: | Alaska 2P: 199611

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: Deniece M Isaacs

Title: Owner member

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials
4]
1]
| certify that | have not been convicted of any criminal charge in the previous two calendar years. i ’ W}
i
I certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. , \L(}
I certify that a notice of violation has not been issued to this license between July 1, 2019 and June 30, 2020. : \;‘\\}{j\
v
i

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

I have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form MJ-20] (rev 4/23/2020) Received by AMCO 6.22.Rpge 1 0f 2
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%  Alaska Marijuana Control Board
AMCO

e FOrm MJ-20: Renewal Application Certifications
Section 4 - Certifications
Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

—=

I certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MIJ-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

Marijuana Control Board.

I certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

I certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

DIl

I certify that the license is operated in accordance with the operating plan currently approved by the | W
~— = /[A{

A

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and am
familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true, correct,
and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and understand
that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

(\v/}@/\/\}\,@()wi)

Signature of licensee " Notary Publicin and for the State of Alaska

i

A DM [l [\}M y

Deniece M Isaacs

Printed name of licensee

My commission expires: 12—, 1%!7.0 e

Subscribed and sworn to before me this y day of ‘\)&/\——‘1\9—/ , 20 ZD

[Form MJ-20] (rev 4/23/2020) Received by AMCO 6.2Page 2 of 2
License # 1 5395
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Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600

> ? Anchorage, AK 99501
AMCO marijuana.licensing@alaska.gov
https://www.commerce.alaska.gov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

oS Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee:

Majestic Gardens lic

License Number:

15393

License Type:

Retail Marijuana Store

Doing Business As:

Majestic Gardens llc

Premises Address:

12656 Kenai Spur

City:

Kenai

State:

Alaska

2IP: 199611

Enter information for the individual licensee who is completing this form.

Section 2 - Individual Information

Name:

Ronald D Isaacs

Title:

Owner member

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements:

Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

KL |

I certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. /]JI:
I certify that a notice of violation has not been issued to this license between July 1, 2019 and June 30, 2020. 1% i ;l
Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

I have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form Mm13-20] (rev 4/23/2020)

Received by AMCO 6.22.20Page 10f2
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e A Alaska Marijuana Control Board

e FOrm MJ-20: Renewal Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

I certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MI-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the !{r
Marijuana Control Board.
I certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and i ‘;{ 1l

requirements pertaining to employees.

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been _ ,f’f
operated in violation of a condition or restriction imposed by the Marijuana Control Board. |

I certify that | understand that providing a false statement on this form, the online application, or any other form provided f
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. lg

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and am
familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true, correct,
and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and understand
that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

7 ) / N ! :

Signat/ure of licensee Notary\P/t@‘\l{: in and for the State of Alaska

Ronald D ISaaCS My commission expires: ‘ L\ ‘15 ‘2:( V.2

Printed name of licensee

Subscribed and sworn to before me this ZZ. day of \)\)J/\SL/ ,2020.

[Form MI-20] (rev 4/23/2020) Received by AMCO 6.2Page 2 of 2
License # 1 5395
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Lease

This lease executed this 5 day of
Isaacs called the Lessor, and Majestic
the lessee.

June_ ,2018 By and between Deniece A
Gardens llc (Marijuana business) here;

Witneseth:

1.The lessor does hereby lease to the lessee a portion of a commercial build
of Kenai, more particularly described as 12656 Kenai Spur Hwy, Kenai 99611|
Approximately 1730’square foot, legal description T 6N R 11W SEC 31 SEWAR
KN GOVT LOT 142 & THE W 20 FT OF THE W1/2 OF GOVT LOT 141.

2.Business Purposed: The premises are to be used as follow: Retail Marijuarn

A &[ Ronal D
1ft¢r called

ing in the city

D MERIDIAN

la Store,

Standard Marijuana Cultivation Facility and a possible Marijuana Concentratd

 facility tbhd

at later date.

TERM OF LEASE: The term of this lease shall be for a period of 10 years and
commence on this 5* day of June 2018 and shall end on June 5 2028 Should |
Cannabis business be restricted by any federal, state or local government to
that it is no longer practical or legal to continue with said business, Lessee m
30days notice that they intend to terminated said lease. At such time leased
ownership of the premises will revert back to Lessor.

sh

4. RATE OF LEASE: The rental rate for the term of this lease is $5.00 as

payments shall be made monthly and shall be received by the 5t day of e
leased. If paid yearly payment will be due on the January 1st
January 5%, The local prevailing sal

ri
ch
and shall be
es tax will be added to the rent.

5. SECURITY DEPOSIT; Lessee shall pay the lessor a deposit of $20.00 (
for the faithful performance of the terms and conditions of this lease.

twenty)

6. REPAIRS: The premises will be inspected by the lessee and accepted accor
condition at the time of initial occupancy; and the lessee will at all times ke p
neat, clean and in sanitary condition and will replace any gloss of all window
may become cracked and broken and will at tall times preserve and premises
condition as when OCcupancy commenced, except for reasonable wear and|teg

garbage, telephone service and for all other
charged against the leased premises during the

8.ACCIDENTS: All personal property of lessee located on said leased premjses
the risk of Lessee. Lessor or Lessor agents shall not be liable for any damage 1

public utilities which shall bd
full term of this lease.

AMCO Receive

d 6/13/2020
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Page 2 of 5

property sustained by lessee or others caused by any defects in said premises or hereinafter
occurring therein, or any of appurtenances thereof becoming out of repair, or through any
neglect of lessee’s employees. Except that lessee notifies lessor in writing of any hazard
pertaining to the outside walls, roof or foundation, plumbing of said premises which could
be injurious to the public; then Lessor shall bear the liability for those hazards. Lessee
agree to hold Lessor harmless form all other claims for damages suffered of alleged to be
suffered upon the leased premises by any person. Firm or corporation, and to carry a
commercial general liability insurance policy, with Deniece M & Ronald D Isaacs as and
additional insured entity.

9. CARE OF PREMISIS: The Lessor shall not be called upon to make |any repair or
improvements of any kind on sad premises. Said premises shall at all timds be kept and
used in accordance with the laws of the state of Alaska, ad ordinances of the City of Kenai,
and in accordance with all directions of the heal the officer, Fire marshal, building inspect,
ad other proper officers of the City o Kenai, at sole cost and expense of said lessee. Lessee
will permit no waist, damage or injury to the premises. Lessor shall be r sponsible for
normal business of parking lot and for maintaining the building and its mech nical systems
according to all codes. Ordinances, laws and regulations, except lessee shall be reasonable
for maintaining their space from the wall inward. The less shall Cause a complete inspection
of the premises by the appropriate governmental agencies and the promises approved prior
to occupancy by the lease. |

10: USE OF PREMISES: The Lessee shall not use or permit said premises oran part thereof
to be used for any purpose or purposes other than the purpose or purposes for which said
remises are leased and shall not use the premises for nay state or local illegal|purpose. The
Lessee agree that no stock or goods will be carried, or anything done in qur iabout the
premises which will increase the exiting rate for insurance, or cause a ¢ ncelation of any
insurance policy covering said building or any part thereof; nor shall Lessee sell| or permit
to be kept, used or sold in or about said premises, any article which may be prohibited by
standard form of fire insurance policies.

The Lessee and his customers shall have use of the parking facilities around [the premises
to be used in accordance with the Lessee’s normal business purposes lLessee shall not
commit or suffer to be committed any waste on or to said premises.

11. LIENS AND ISOLVENCY: Lessee shall keep the leased premises free fro anly lien arising
out of work performed, materials furnished, or obligation incurred by lessee. |In the event
Lessee becomes insolvent, voluntarily or involuntarily bankrupt, or if a receiv er, assignee,
or other liquidating officer is appointed for the Lessee, then the Lessor ay cancel this
Lease at the Lessor’s option

12. ASSIGING AND SUBLETING: Lessee shall not assign this Lease or any interest therin and
shall not sublet said premises or any part thereof, or any right or privilege appurtenant

2

AMCO Received 6/13/2020




Page 3 of 5

thereto or suffer any other person to use or occupy said premises or a V0
the written consent of the Lessor. A consent to on assignment subletting, ocq
by and other persons shall not be deemed to be an consent to any subseque
or subletting without such consent shall be void and shall, at the option
terminated this lease. This lease shall not nor any therein be assigned as
Lessee, by operation for law without the written consent of Lessor.

13. ACCESS: The Lessee will be present when allow lessor lessor’s agents
premises at all reasonable times (business hours preferable) and will follo

entering RA areas, for the purpose of inspection or of making repairs, addition

to premises or any property owned by under the control of lessor, Lessee
present for any and all inspections as required by law (restricted access).

14. FIRE AND OTHER CASUALTY: In the event
fire, earthquake or other casualty to such an ex
to 50% or Less of the floor space thereof, it shall be optional with the Lesso
repair the same, and after the happening of any such contingency,

the Lessor or the Lessor’s agents immediate notice thereof. Lessor sha
thirty days after date of such notice thereof. Lessor shall have not
after date of such notification to notify the Lessee of Lessor’s intenti
said premises, or the part damaged as aforesaid and if Lessor elect t
premises, Lessor shall prosecute the work of
delay.

ll have

ons tore

15.NOTICE: Any notices required to be served in accordance with the te m

shall be sent by registered mail, or registered mail delivery is not available th

be delivered personally in writing after the party’s signatures.

16.GOVERNMENT FEES: All fees due the city,
account of any inspection made on said leased p

by Lessee except for inspection that are for Lessor’s maintain property.

17. SIGNS: The Lessee shall not display in the window
exterior part of the building,

writing. Any signs so placed on the building will be so place upon the unde

agreement that at the Lessee will remove same at the termination of the te

created and will repair and damage for the premises caused thereby;
and or repaired by Lessee, then Lessor may have same so remove
lessee’s sole expense. Lessor agrees to allow a sign over doorway.

18.ALTERATIONS: Lessee agrees not to make an
premises without the consent of Lessor in wr
which will not be unreasonably denied.

AMCO Receive
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Page 4 of 5

19.Default and re-entry: If any rents remain due and unpaid, or if Lessee|shall violate or
default in any of the covenants and agreements contained herin, Then the| Lessor may
cancel this lease upon giving the notice required by law, the lability of the| Lessee for the
rent provided herein shall not be extinguished for the balance of the t rm of this lease.

The lessor agrees not to re-enter premise and will abide by all state marijuana laws, |

uidelines. Thelesssr o ree's NOH 4otk poSSessioncer remwe ma rﬁ&m‘n Peoan e Premises
%. AMCO LA e wﬂ+ac\‘1:l. ol B8 T S-29g -5

20. COST AND ATTORNEY F EES: If, by reason of any should lessee default|| performance
of any of their duties in this lease and it becomes necessary for the Lessor to employ an

attorney, the Lessee agrees to pay all cost, expenses and attorneys fee incurred by the
Lessor.

21. NON-WAVER OF BREACH: The failure of the Lessor to insist upon strict performance
of any of the covenants and agreements of this Lease, or to exercise any |option herein
conferred in any one or more instances, shall not pe construed to a waiver or relinquishment

of any such or any other covenants or agreements, but the same shall belad|remain in full
force and effect,

22. REMOVAL OF PROPERTY: Lessor will not have any right to remove any property of

lessee, without written consent of Lessee and will obid by any and all State & Federal Laws
procedures, laws, statues. ‘

v

23. Heirs and successors: The Covenants and agreements of this Lease shall be binding
upon the heirs, legal representatives, successors and assigns of any and all parties hereto.

24, INTRUMENT OF RECORD: It is understood that this Leas is subject to all the terms and
conditions of any and all applicable instruments of record affecting said premises.

25. TAXES: During the term hereof, Lessee shall Pay, prior to delinguency, all taxes
assessed against and levied upon furnishings, equipment and all other personal property to

be assessed and billed separately from Lessor’s real property.intended| to bé used by
Lessee.

27. HOLDING OVER: Any holding over after the expiration of the term hereof ‘with the
consent of the Lessor will be construed to be a 10year tenancy, at the same rertal as above
described, or until further notice. During the hold over period, either party may vacate the
Lease upon giving thirty (30) days written notice to the other party.

This was agreed upon and that all parties are of sound mind and body and is intended to be

a binding agreement with in all legal rights, manners of laws, rules & guidelings are to be
met.

4
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LESSOR SIGNAURES

620 Cedar Drive Kenai AK 99611

POBOX 3526 Kenai AK 99611

9,0(—398-3267, 28%-7784, 398-3267
L W0, —

Deniece M Isaacs

Date £—//~/6

Date .-/ {,./5

Ronald D Isaacs

LESSEE SlGNAURES

12656 Kenai Spur Hwy

PO Box 3526 Kenai Ak 99611

907-252-9777, 398

-3267, 283-7784

eV ded, —

Deniece M Isaacs

Majestic Gardens lic

Date

(¢l /

Ronald D Isaacs

Majestic Gardens lic

2] "
THIS IS TO CERTIFY that of this fﬁj day of St ,20/8 personally appea

ZZage v fonaled . TEqgcs
foregoing instrument, and acknowledged
voluntarily, for the use and purposes therin contained.

IN' WITNESS HEREOF, | have hereunto set my hand and seal on the day and yea

written.

Notary Public, State of Alaska.

STATE OF ALASKA .
Brandy L. Koppes <&
My Commission Expires Aug 15, 2019

, Known to me to be the person
to me that he executed the

My Commission Expires:—£} G, /< :)2"/{[

AMCO Rece

(s) [nar
same freely and

red 42 ihele .

named in the

r first herinabove
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Division of Corporations, Business and Professional Licensing Page 1 of 2

Department of Commerce, Community, and Economic
Development

CORPORATIONS, BUSINESS &
PROFESSIONAL LICENSING

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database
Download / Corporations / Entity Details

ENTITY DETAILS

Name(s)

Type Name

Legal Name Maijestic Gardens lic
Previous Legal Name Majestic Garadens lic

Entity Type: Limited Liability Company
Entity #: 10038100
Status: Good Standing

AK Formed Date: 4/28/2016
Duration/Expiration: Perpetual
Home State: ALASKA
Next Biennial Report Due: 1/2/2022

Entity Mailing Address: 12656 KENAI SPUR HIGHWAY, KENAI, AK 99611-4872

Entity Physical Address: 12656 KENAI SPUR HIGHWAY, KENAI, AK 99611-4872

Registered Agent

Agent Name: Deniece Marie Isaacs
Registered Mailing Address: POBOX 3526, KENAI, AK 99611-7534

Registered Physical Address: 620 CEDAR DRIVE, KENAI, AK 99611-7534

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10038100 9/22/2020



Division of Corporations, Business and Professional Licensing

Page 2 of 2

[ IShow Former
Owned

50.00

50.00

Certificate

Click to View

Click to View
Click to View

Officials
AK Entity # Name Titles
Deniece M Isaacs Member
Ronald D Isaacs Member
Filed Documents
Date Filed Type Filing
4/28/2016 Creation Filing Click to View
4/29/2016 Initial Report Click to View
5/04/2016 Amendment Click to View
6/21/2016 Amendment Click to View
8/18/2017 Entity Address Change Click to View
10/15/2017 Biennial Report Click to View
12/13/2017 Amendment Click to View
3/15/2020 Biennial Report Click to View

Click to View

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC

DEVELOPMENT -

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10038100

9/22/2020



AK Entity #: 10038100
Date Filed: 03/15/2020
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2020 Biennial Report
For the period ending December 31, 2019

WeD-35/T0/ZUZU £.42.TY FIVI

Due Date: This report along with its fees are due by January 2, 2020

Fees: If postmarked before February 2, 2020, the fee is $100.00.
If postmarked on or after February 2, 2020 then this report is delinquent and the fee is $137.50.

Entity Name: Majestic Gardens lic Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10038100 information this entity must submit the Statement of Change form

Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: Deniece Marie Isaacs
Physical Address: 12656 KENAI SPUR HIGHWAY, KENAI, AK Physical Address: 620 CEDAR DRIVE, KENAI, AK 99611-
99611-4872 7534
Mailing Address: 12656 KENAI SPUR HIGHWAY, KENAI, AK Mailing Address: POBOX 3526, KENAI, AK 99611-7534
99611-4872

Officials: The following is a complete list of officials who will be on record as a result of this filing.

* Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

@

2

£
Full Legal Name Complete Mailing Address % Owned §
Deniece M Isaacs PO BOX 3526, KENAI, AK 99611-7534 50.00 X
Ronald D Isaacs PO BOX 3526, KENAI, AK 99611-7534 50.00 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: This is a Management Company organized to conduct any and all lawful affairs for which
a limited liability company may be organized, such as but not limited to Horticulture,
Wholesale, Nursery, Manufacturing, All other General Store.

NAICS Code: 551114 - CORPORATE, SUBSIDIARY, AND REGIONAL MANAGING OFFICES

New NAICS Code (optional):

Entity #: 10038100 AMCO Received 6/1 3/20%93196 10f2




OPERATING AGREEMENT
(0}
Majestic Gardens LLC, an Alaskan Cannabis Company

This Operating Agreement (the “Agreement’) made and entered into this 20" day of
April 2016, (the “Execution Date”),

BY: Deniece and Ronald Isaacs (Husband and Wife)
PO Box 3526
Kenai, AK 99611

Herein after referred to as “Members”

BACKGROUND:

A. The Members wish to be a Limited Liability Company.

B. The terms and conditions of this Agreement will govern the members within the
Limited Liability Company.

IN CONSIDERATION OF and as a condition of the Members entering into this Agreement
and other valuable consideration, the receipt and sufficiency of which is acknowledged,
the parties to this Agreement agree as follows:

Formation

1. By this Agreement the Members forms a Limited Liability Company (the
“Company”) in accordance with the laws of the State of Alaska. The rights and
obligations of the Members will be as stated in the Alaska Revised Limited Liability
Company Act (the “Act”) except as otherwise provided here.

Name

2 The name of the Company will be Majestic Gardens LLC, and Alaskan Cannabis
Company.

Purpose

3. This Company is organized for the conduct of any or all lawful affairs for which a
Limited Liability Company may be organized.

Term

4. The Company will continue until terminated as provided in this Agreement or may
dissolve under conditions provided in the Act.
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Place of Business

5. The Principal Office of the Company will be located at 10767 Kenai Spur Hwy — A,
Kenai, Alaska 99611 or such other place as the Members may from time to time
designate.

Capital Contributions

6. The Following table shows the Initial Contributions of the Members. The Members
agrees to make the Initial Contributions to the Company, full and on time,
according to the following terms:

Members l Contribution Value of | Delivery Date
Description Contribution

Deniece Isaacs ‘ Cash 120,000.00 May 2016

Ronald Isaacs

Allocation of Profits/Losses

7. Subject to the other provisions of this Agreement, the Net Profits or Losses, for
both accounting and tax purposes, will accrue to and be borne by the Members.

Deniece and Ronald Isaacs of 620 Cedar Drive, Kenai, Alaska 99611
8. Distributions will be made monthly.

9. No Member will have priority over any other Member for any Distribution.

Nature of Interest

10. A Member's interest in the Company will be considered personal property.

Withdrawal of Contribution

11. No Member will withdraw any portion of their Capital Contribution without the
unanimous consent of the other Members.

Liability for Contribution

12.A Member's obligation to make their required Capital Contribution can only be
compromised or release with the consent of all remaining Members or as otherwise
provided in this Agreement. If a Member does not make the Capital Contribution
when it is due, he is obligated at the option of the remaining Members to contribute
cash equal to the agreed value of the Capital Contribution. This option is in
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addition to and not in lieu of any others rights, including the right to specific
performance that the Company may have against the Member.

Additional Contributions

13. Additional Contributions will require the unanimous consent of all Members.
Where Additional Contributions are determined to be required and where an
individual Member is unwilling or unable to meet this requirement within a
reasonable period, the remaining Members may contributed in proportion to their
existing Capital Contributions to resolve the amount in default.

14.Any advance of money to the Company by any Member in excess of the amounts
provided for in this Agreement or subsequently agreed to, will be deemed a debt
due from the Company rather than an increase in the Capital Contribution of the
Member. This liability will be repaid with interest at such rates and times to be
determined by a majority of the Members. This liability will not entitle the lending
Members to any increased share of the Company’s profits nor to a greater voting

power. Satisfaction of such debts will have priority over any payments fo
Members.

Capital Accounts

15.An individual capital account (“Capital Account’) will be maintained for each
Member and their Initial Contributions will be credited to this account. Any
Additional Contributions made by any Member will be credited to that Member's
individual Capital Account.

Interest on Capital

16.No borrowing charge or loan interest will be due or payable to any Member on their
agreed Capital Contribution inclusive of any agreed Additional Contributions.

Compensation of Members for Services Rendered

17.Members will not be compensated by the Company for services rendered to or on
behalf of the Company, except reimbursement for expenses directly related to the
operation of the Company.

Management

18.Management of this Company is vested in the Members.
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Authority to Bind Company

19. Only the following individuals have authority to bind the Company in contract:

Deniece Isaacs or Ronald Isaacs [individually or separately]

Duty of Loyalty

20. Any Member may invest in or engage in any business of any type, including

21.

without limitation, a business that is similar to the business of the Company
whether or not in direct competition with the Company and whether or not within
the established or contemplated market regions of the Company. A Member will
have no obligation to present any opportunity to the Company. Neither the

Company nor any member will have any right to that opportunity or any income
derived from that opportunity.

Duty of Devote Time

Each Member will devote such time and attention to the business of the Company

as the majority of the Members will from time to time reasonably determine for the
conduct of the Company’s business.

Member Meetings

22 Member meetings will be held at a time and in a location that is reasonable,

convenient and practical considering the situation of all Members.

23. A meeting may be called by any Member providing that appropriate notice has

been provided to the other Members.

24.Regular meetings of the Members will be held only as a required.

Voting

25 Each Member will have a single equal vote on any matter if there is a difference

of opinion between the Members where any issue is voted to a tie either Member
may request the issue be submitted to binding Arbitration.

Admission of New Members

26. A new Member may only be admitted to the Company with a unanimous vote of

the existing Members.
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27 In addition to the required vote of existing Members to admit a new Member, the
following conditions must be satisfied:

28. The new Member agrees to be bound by all the covenants, terms and conditions
of this Agreement inclusive of all current and future amendments. Further, a new
Member will execute such documents as are needed to effect the admission of
the new Member. Any unanimous decision of the other Members.

Voluntary Withdraw of a Member

29. Any Member will have the right to voluntarily withdraw from the Company.

30. The voluntary withdraw of a Member will have no effect upon the continuance of
the Company.

31 It remains incumbent on the withdrawing Member to exercise this dissociation in
good faith and to minimize any present or further harm done to the remaining
Members as a result of the withdraw.

Involuntary Withdraw of a Member

32. Events leading to the involuntary withdraw of a Member from the Company will
include but not be limited to: death of a Member; Member Mental incapacity;
Member disability preventing reasonable participation in the Company; Member
incompetence; breach of fiduciary duties by a Member; criminal Felony
conviction of a Member; Operation of Law against a Member or legal judgment
against a Member that can reasonably be expected to bring the business or
societal reputation of the Company into disrepute. Expulsion of a Member can
also occur on application by the Company or another Member, where it has been
judicially determined that the Member: has engaged in wrongful conduct that
adversely and materially affected the Company’s business has willfully or
persistently committed a material breach of this Agreement or of duty owed to the
Company or to the other Members or has engaged in conduct relating to the
Company’s business that make it not reasonably practicable to carry on the
business with the Member.

33. The involuntary withdrawal of a Member will have no effect upon the
continuance of the Company.
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Dissociation of a Member

34. In the event of either a voluntary or involuntary withdrawal of a Member, if the
remaining Members elect to purchase the interest of the withdrawing Member,
the remaining Members will serve written notice of such election, including the
purchase price and method and schedule of payment for the withdrawing
Member's interest, upon the withdrawing Member, their executor, administrator,
trustee, committee or analogous fiduciary within a reasonable period after
acquiring knowledge or the change in circumstance to the affected Member. The
purchase amount of nay buyout of a Member’s interest will be determined as
outlined in the Valuation of Interest section this Agreement.

35. In the event the remaining Members are unwilling or unable to purchase the
interest of the Dissociated Member due to a voluntary or involuntary withdrawal
from the Company then the Members will submit to mediation and, if necessary,
binding arbitration for a final resolution. Valuation and distribution will be
determined as described in the Valuation of Interest section of this Agreement.

36. The remaining Members retain the right to seek damages from dissociated
Member where the dissociation resulted from the malicious or criminal act by the
dissociated Member or where the dissociated Member had breached their
fiduciary duty to the Company or was in breach of this Agreement or had acted in
a way that could reasonably be foreseen to bring harm, injury or damage to the
Company or to the reputation of the Company.

37. On any purchase and sale resulting from the voluntary or involuntary dissociation
of a Member, a dissociated Member will only have liability for Company obligations
that were incurred during their time as a Member. Immediately upon purchase of
a withdrawing member’s interest, the Company will prepare, file, serve, and publish
all notices required by law to protect the withdrawing Member from liability from
future Company obligations. Where the remaining Members have purchased the
interest of a dissociated Member, the purchase amount will have paid in full, but
without interest, within 80 days of the date of withdrawal. The Company will retain
exclusive rights to use of the trade name and firm name and all related brands and
models names of the Company.

Buyout Agreement

38. In the event of a Member's interest in the Company becoming for sale, due to any
reason, the remaining Members of the Company have a right of first purchase on
the interest. The value of the interest in the Company will be determined as
outlined in the Valuation of Interest section of this Agreement.
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Assignment of Interest

39. A Member’s financial interest in the Company can only be assigned to another
Member and cannot be assigned to a third party.

40. In the event that a Member’s interest in the Company is transferred or assigned
as the result of a court order or Operation of Law, the trustee in bankruptcy or other
person acquiring that Member’s interest in the Company will only acquire that
Member's economic rights and interests and will not acquire any other rights of
that Member or be admitted as a Member of the Company or have the right to
exercise any management or voting interests.

Valuation of Interest

41. In the absence of a written agreement setting a value, the value of the Company
will be based on the fair market value appraisal of all Company assets (less
liabilities) determined in accordance with generally accepted accounting principles.
This appraisal will be conducted by an independent accounting firm agreed to by
all Members. An appraiser will be appointed within a reasonable period of the date
of withdrawal or dissolution. The results of the appraisal will be binding on all
Members. A withdrawing Member's interest will be in proportion to their profit and
loss share in the Company, less any outstanding liabilities a Member may have to
the Company. The intent of this section is to ensure the survival of the Company
despite the withdrawal of any individual Member.

42 No allowance will be mad for goodwill, trade name, patents or other intangible
assets, except where those assets have been reflected on the Company books
immediately prior to valuation.

Dissolution

43, The Company may be dissolved by a unanimous vote of the members. The
Company will also be dissolved on the occurrence of events specified in the Act.

44. Upon Dissolution of the Company and liquidation of Company property, and after
payment of all selling costs and expenses, the liquidator will distribute the
Company assets to the following groups according to the following order of priority.

a. In satisfaction of liabilities to creditor except Company obligations to current
Members;

b. In satisfaction of Company obligations to current Members to pay debts;
and

c. To the Members in proportion to their profit and loss share in the Company.
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45.The claims of each priority group will be satisfied in full before satisfying any claims
of a lower priority group. Any excess of Company assets after liabilities or any
insufficiency in Company assets in resolving liabilities under this section will be
resolved by the Members in proportion to the profit and loss share of each Member
as set in this Agreement.

Records

46. The Company will at all times maintain accurate records of the following:

a. Information regarding the status of the business and the financial condition
of the Company.

b. A copy of the Company Federal, State, and local Income Tax for each year
promptly after becoming available.

c. Name and last known business, residential, or mailing address of each
Member, as well as the date that persona became a Member.

d. A copy of this Agreement and any articles or certificate of formation , as well
as all amendments, together with any executed copies of any written
powers of attorney pursuant to which this Agreement, articles or certificate,
any amendments have been executed.

e. The cash, property, and services contributed to the Company by each
member, along with a description and value, and any contributions that have
been agreed to be made in the future.

47. Each Member has the right to demand, within a reasonable period of time, a copy
of any of the above documents for any purpose reasonable related to their interest
as a Member of the Company, at their expense.

Books of Account

48 Accurate and complete books of account of the transactions of the Company will
be kept in accordance with generally accepted accounting principles (GAAP) and
at all reasonable times will be available and opened to inspection and examination
by any Member. The books and records of the Company will reflect all the

Company’s transactions and will be appropriate and adequate for the business
conducted by the Company.

Banking and Company Funds

49 The funds of the Company will be placed in such investments and banking
accounts as will be designated by the Members. All withdrawals from these
accounts will be made by duly authorized agents of the members as agreed by
unanimous consent of the Members. Company funds will be held in the name of
the Company and will not be commingled with those of any other person or entity.
This may include in a safety deposit box.
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Audit

50. Any of the Members will have the right to request an audit of the Company books.
The cost of the audit will be borne by the Company. The audit will be performed
by an accounting firm acceptable to all the Members. Not more than one (1) audit
will be required by and or all of the Members for any fiscal year.

Fiscal Year End

51. The fiscal year end of the Company is the 31st day of December.

Tax Treatment

52. This Company is intended to be treated as a disregarded entity, for the purposes
of Federal and State Income Tax.

Annual Report

53. As soon as practicable after the close of each fiscal year, the Company will furnish
to each Member an annual report showing a full and complete account of the
conditions of the Company including all information as will be necessary for the

preparation of each Member's income or other tax returns. This report will consist
of at least:

A copy of the Company’s Federal Income Tax returns for that fiscal year.
Income Statement.

Balance Sheet.

Cash flow statement.

A breakdown of the profit and loss attributable to each Member.

©oo oW

Goodwill

54. The goodwill of the Company will be assessed at an amount to be determined by
appraisal using generally accepted accounting principles (GAAP).

Governing Law

55 The Members submit to the jurisdiction of the courts of the State of Alaska for the

enforcement of this Agreement or any arbitration award or decision arising from
this Agreement.

Dispute Resolution

56.1n the event of a dispute arising or of or in connections with this Agreement, the
Members will attempt to resolve the dispute through friendly consultation.
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57. If the dispute is not resolved within a reasonable period than any or all outstanding
issues may be submitted to mediation in accordance with any statutory rule of
mediation. If mediation is unavailable or is not successful in resolving the entire
dispute, any outstanding issues will be submitted to final and binding arbitration in
accordance with the law of the State of Alaska. The arbitrator's award will be final,

and judgment may be entered upon it by any court having jurisdiction within the
State of Alaska.

Force Majeure

58. A Member will be free of liability to the Company where the Member is prevented
from executing their obligations under this Agreement in whole or in part due to
force majeure, such as earthquake, typhoon, flood, fire, and war any other
unforeseen and uncontrollable event where the Member has communicated the
circumstance of the even to any and all other members and where the Member
has taken any and all appropOrate action to satisfy his duties and obligations to the
Company and to mitigate the effects of the event.

Forbidden Acts

59. No Member may do any act in contravention of this Agreement

60. No Member may permit, intentionally or unintentionally, the assignment of

express, implied or apparent authority to a third party that is not a Member of the
Company.

61.No Member may do any act that would make it impossible to carry on the ordinary
business of the Company.

62 No Member will have the right or authority to bind or obligate the Company to any
extent with regard to any matter outside the intended purpose of the Company.

63.No Member may confess a judgment against the Company.

4. Any violation of the above forbidden acts will be deemed an Involuntary Withdrawal
of the offending Member and may be treated accordingly by the remaining
Members.

Indemnification

65. All Members will be indemnified and held harmless by the Company from and
against any and all claims of any nature, whatsoever, arising out of a Member's
participation in Company affairs. A Member will not be entitled to indemnification
under this section for liability arising out of gross negligence or willful misconduct
of the member or the breach by the member of any provision of this Agreement.
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Liability

66. A Member or any employee will not be liable to the Company or to any other
Member for any mistake or error in judgment or for any act or omission believed in
good faith to be within the scope of authority conferred implied by this Agreement
or the Company. The Member or employee will be liable only for any and all act
and omissions involving intentional wrongdoing.

Liability Insurance

67. The Company may acquire insurance on behalf of any Member, employee, agent
or other person engaged in the business interest of the Company against any
liability asserted against them or incurred by them while acting in good faith on
behalf of the Company.

Life Insurance

68. The Company will have the right to acquire life insurance on the lives of any or all
of the members, whenever it is deemed necessary by the Company. Each

Member will cooperate fully with the Company in obtaining any such policies of life
insurance.

Amendment of this Agreement

69. No amendment or modification of this Agreement will valid or effective unless in
writing and signed by all Members.

Title to Company Property

70. Title to all Company property will remain in the name of the Company. No Member
or group of Members will have any ownership interest in Company property in
whole or in part.

Miscellaneous

71. Time is of the essence in this Agreement.
72. This Agreement may be executed in counterparts.

73. Headings are inserted for the convenience of the Members only and not to be
considered when interpreting this Agreement. Words in the singular mean and
include the plural and vice versa. Words in the masculine gender include the
feminine gender and vice versa. Words in a neutral gender include the masculine
gender and the feminine gender and vice versa.
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74. In any term, covenant, conditions or provision of the Agreement is held by a court
of competent jurisdiction to be invalid, void or unenforceable, it is the Members’
intent that such provision be reduced in scope by the court only to the extent
deemed necessary by that court to render the provision reasonable and
enforceable and the remainder of the provisions of this Agreement will in no way
be affected, impaired or invalidated as a result.

75.This Agreement contains the entire agreement between the Members. All
negotiations and understanding have been included in the Agreement. Statements
or representations that may have been made by any Member during the
negotiation stages of this Agreement, may in some way be inconsistent with this
final written Agreement. All such statements have no force or effect in respect to
this Agreement. Only the written terms of this Agreement will bind the Members.

76.This Agreement and the terms and conditions contained in this Agreement apply
to and are binding upon each Member's successors, assigns, executors,
administrators, beneficiaries, and representatives.

77. Any notices or delivery required here will be deemed completed when hand-
delivered, delivered by agent, or seven (7) days after being placed in the post,
postage prepaid, to the Members at the address contained in this Agreement or as
the Members may later designate in writing.

78. All of the rights, remedies and benefits provided by this Agreement will be
cumulative and will not be exclusive of any other such rights, remedies and
benefits allowed by law.

Definitions
79. For the purpose of the Agreement, the following terms are defined as follows;

a. “Additional Contribution: means Capital Contributions, other than Initial
Contributions, made by Members to the Company.

b. “Capital Contribution” means the total amount of cash, property, or services

contributed to the Company by any one Member.

“Distribution” means a payment of Company profits to the Members.

_ “Initial Contribution” means the initial Capital Contributions made by any

Member to acquire an interest in the Company.

e. “Net Profits or Losses” means the net profits or losses of the Company as
determined by generally accepted accounting principles.

f. “Operation of Law” means rights or duties that are case upon a party by the
law, without any act or agreement on the part of the individual, including,
but not limited to, an assignment for the benefit of creditors, a divorce, or a
bankruptcy.

oo
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g. “Principal Office” means the office whether inside or outside the State of
Alaska where the executive or management of the Company maintain their
primary office.

FURTHER AFFIANT | SAYETH NAUGHT.

DATED this 2l dayof APRIC 2016, in Kenai, Alaska.

DENIECE ISAACS
SUBSCRIBED and sworn to before me this é@% day of ﬁﬂ/ 2016, by

DENIECE ISAACS.

STATE OF ALASKA
NOTARY PUBLIC == , :
=Y Notary Publc for Alaskd |
My Commission Expires Aug 15, 2019 My Commission Exp;res:é%._/ 9, )—91 /ﬁ

Brandy L. Koppes

FURTHER AFFIANT | SAYETH NAUGHT.

DATED this __oJ{  dayof __ XL ( 2016, in Kenai, Alaska.

Rg NALD ISAACS

SUBSCRIBED and swom to before me this <7 day of-Agr2 /2016, by

RONALD ISAACS.

Notary Publicfor Alaska” ”

My Commission Expires:% . /45, M/? :

STATE OF ALASKA
NOTARY PUBLIC

Brandy L. Koppes i
My Commission Expires Aug 15, 2019

QU2
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