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A Public Notice

Application for Marijuana Establishment License

(&

Viei oﬁe‘&
License Number: 16815
License Status: Active-Operating
License Type: Standard Marijuana Cultivation Facility
Doing Business As: CUT ABOVE LLC
Business License Number: 1062386
Email Address: cutaboveak@gmail.com
Latitude, Longitude: 64.801000, -147.945000

Physical Address: 1520 Raven Lake Street
Fairbanks, AK 99709
UNITED STATES

Licensee #1 Entity Official #1
Type: Entity Type: Individual
Alaska Entity Number: 10071837 Name: Zachery Craft

Alaska Entity Name:
Phone Number:
Email Address:

Mailing Address:

Cut Above LLC
907-888-9795
cutaboveak@gmail.com

1520 Raven Lake Street
Fairbanks, AK 99709
UNITED STATES

Entity Official #2

Type:
Name:
Phone Number:
Email Address:

Mailing Address:

Individual

Conrad Schwartz
907-888-9795
conradschwartz@gmail.com

3678 Navaho Ct
North Pole, AK 99705
UNITED STATES

Entity Official #4

Type:
Name:
Phone Number:
Email Address:

Mailing Address:

Individual

Michael Smith
907-378-2687
mikesmithak57@gmail.com

P. O. Box 70474
Fairbanks, AK 99707
UNITED STATES

Phone Number:
Email Address:
Mailing Address:

907-750-4015

zachcraft907@gmail.com

3320 Hillary Ave
Fairbanks, AK 99709
UNITED STATES

Entity Official #3

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:
Mailing Address:

Entity

10071506

TMM Investments, Inc.
907-978-0685
darrenresa@gmail.com

1626 Kiana Street
Fairbanks, AK 99709
UNITED STATES

Entity Official #5

Type:

Name:

Phone Number:
Email Address:

Mailing Address:

Individual

Stephen Fidler
907-388-4436
fidler_stephen@yahoo.com

1750 Persinger Dr.
North Pole, AK 99705
UNITED STATES



Entity Official #6 Entity Official #7

Type: Individual Type: Individual
Name: Darren Resa Name: Lane Nichols JR
Phone Number: 907-978-0685 Phone Number: 907-750-7989
Email Address: darrenresa@gmail.com Email Address: ljnichols@live.com
Mailing Address: 1626 Kiana Street Mailing Address: 2066 Van Horn Ct
Fairbanks, AK 99709 Fairbanks, AK 99701
UNITED STATES UNITED STATES

Note: No affiliates entered for this license.

Interested persons may object to the application by submitting a written statement of reasons for the
objection to their local government, the applicant, and the Alcohol & Marijuana Control Office (AMCO) not
later than 30 days after the director has determined the application to be complete and has given written
notice to the local government. Once an application is determined to be complete, the objection deadline
and a copy of the application will be posted on AMCO's website at
https://www.commerce.alaska.gov/iweb/amco. Objections should be sent to AMCO at
marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK 99501.

POSTING DATE




Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

License #16815
Initiating License Application
6/29/2020 9:40:35 AM
16815
Active-Operating
Standard Marijuana Cultivation Facility
CUT ABOVE LLC
1062386
Conrad Schwartz
cutaboveak@gmail.com
Fairbanks North Star Borough

64.801000, -147.945000

1520 Raven Lake Street
Fairbanks, AK 99709
UNITED STATES

Entity Official #1

Individual

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:
Mailing Address:

Entity

10071837

Cut Above LLC
907-888-9795
cutaboveak@gmail.com
1520 Raven Lake Street

Fairbanks, AK 99709
UNITED STATES

Entity Official #2
Type: Individual
Name: Conrad Schwartz
Phone Number: 907-888-9795

Email Address: conradschwartz@gmail.com

Mailing Address: 3678 Navaho Ct
North Pole, AK 99705
UNITED STATES

Entity Official #4
Type: Individual
Name: Michael Smith
Phone Number: 907-378-2687

Email Address: mikesmithak57 @gmail.com

Mailing Address: P. O. Box 70474
Fairbanks, AK 99707
UNITED STATES

Type:
Name:

Zachery Craft

Phone Number:
Email Address:

Mailing Address:

907-750-4015
zachcraft907@gmail.com

3320 Hillary Ave
Fairbanks, AK 99709
UNITED STATES

Entity Official #3

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:

Mailing Address:

Entity

10071506

TMM Investments, Inc.
907-978-0685
darrenresa@gmail.com

1626 Kiana Street
Fairbanks, AK 99709
UNITED STATES

Entity Official #5

Type:
Name:

Individual
Stephen Fidler

Phone Number:
Email Address:

Mailing Address:

907-388-4436
fidler_stephen@yahoo.com

1750 Persinger Dr.
North Pole, AK 99705
UNITED STATES



Entity Official #6 Entity Official #7

Type: Individual Type: Individual
Name: Darren Resa Name: Lane Nichols JR
Phone Number: 907-978-0685 Phone Number: 907-750-7989
Email Address: darrenresa@gmail.com Email Address: ljnichols@live.com
Mailing Address: 1626 Kiana Street Mailing Address: 2066 Van Horn Ct
Fairbanks, AK 99709 Fairbanks, AK 99701
UNITED STATES UNITED STATES

Note: No affiliates entered for this license.
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COMMERCIAL LEASE

This Lease Agreement (this "Lease") is dated as of December 05, 2018, by and between C and S
Enterprises ("Landlord"), and Cut Above LLC ("Tenant"). The parties agree as follows:

PREMISES. Landlord, in consideration of the lease payments provided in this Lease, leases to

Tenant a 4,000 square foot warchouse (the "Premises") located at 1520 Raven Lake Street,
Fairbanks, AK 99709,

TERM. The lease term will begin on December 05, 2018 and will terminate on December 05,
2023.

LEASE PAYMENTS. Tenant shall pay to Landlord monthly installments of $4,000.00, payable
in advance on the fifteenth day of each month. Lease payments shall be made to the Landlord at

3678 Navaho Ct, North Pole, Alaska 99705. The payment address may be changed from time to
time by the Landlord.

POSSESSION. Tenant shall be entitled to possession on the first day of the term of this Lease,
and shall yield possession to Landlord on the last day of the term of this Lease, unless otherwise
agreed by both parties in writing. At the expiration of the term, Tenant shall remove its goods and
effects and peaceably yield up the Premises to Landlord in as good a condition as when delivered
to Tenant, ordinary wear and tear excepted.

USE OF PREMISES. Landlord understands that Tenant will be using the Premises
to operate a licensed standard marijuana cultivation facility. The Premises may be used for any

other purpose only with the prior written consent of Landlord, which shall not be unreasonably
withheld.

EXCLUSIVITY. Landlord shall not directly or indirectly, through any employee, agent, or
otherwise, lease any space within the property (except the Premises herein described), or permit
the use or occupancy of any such space whose primary business activity is in, or may result in,
competition with the Tenants primary business activity. The Landlord hereby gives the Tenant the
exclusive right to conduct their primary business activity on the property.

PARKING. Tenant shall be entitled to use all parking spaces for the parking of motor vehicle(s).
INSURANCE. The Tenant is hereby advised and understands that the personal property of the
Tenant is not insured by the Landlord for either damage or loss, and the Landlord assumes no
liability for any such loss. The Tenant is advised that, if insurance coverage is desired by the

Tenant, the Tenant should inquire of Tenant's insurance agent regarding a Tenant's Policy of
Insurance.

This is a RocketLawver.com document. Page | of
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The Tenant is responsible for insuring the Premises for liability insurance for the benefit of the
Tenant and the Landlord

The Tenant will provide proof of such insurance to the Landlord upon request.

UTILITIES AND SERVICES. Tenant shall be responsible for all utilities and services incurred
in connection with the Premises.

PROPERTY TAXES. Landlord shall be responsible for all property taxes incurred.

DEFAULTS. Tenant shall be in default of this Lease if Tenant fails to fulfill any lease obligation or
term by which Tenant is bound. Subject to any governing provisions of law to the contrary, if
Tenant fails to cure any financial obligation within 10 days (or any other obligation within 30 days)
after written notice of such default is provided by Landlord to Tenant, Landlord may take
possession of the Premises without further notice (to the extent permitted by law), and without
prejudicing Landlord's rights to damages. In the alternative, Landlord may elect to cure any default
and the cost of such action shall be added to Tenant's financial obligations under this Lease. Tenant
shall pay all costs, damages, and expenses (including reasonable attorney fees and expenses)
suffered by Landlord by reason of Tenant's defaults. All sums of money or charges required to be
paid by Tenant under this Lease shall be additional rent, whether or not such sums or charges are
designated as "additional rent". The rights provided by this paragraph are cumulative in nature and
are in addition to any other rights afforded by law.

In the event of default by lessee/Tenant, the lessor/Landlord will not remove from the premises or
take possession of marijuana, and the AMCO (Alcohol & Marijuana Control Office) will be
notified immediately by the lessor/Landlord.

LATE PAYMENTS. For each payment that is not paid within 10 days after its due date, Tenant
shall pay a late fee equal to 5 % of the required payment.

Quiet Enjoyment. The Landlord covenants that on paying the Rent and performing the covenants
contained in this Lease, the Tenant will peacefully and quietly have, hold, and enjoy the Premises
for the agreed term.

DANGEROUS MATERIALS. Tenant shall not keep or have on the Premises any article or
thing of a dangerous, flammable, or explosive character that might substantially increase the danger
of fire on the Premises, or that might be considered hazardous by a responsible insurance
company, unless the prior written consent of Landlord is obtained and proof of adequate insurance
protection is provided by Tenant to Landlord.

COMPLIANCE WITH REGULATIONS. Tenant shall promptly comply with all laws,
ordinances, requirements and regulations of the federal, state, county, municipal and other
authorities, and the fire insurance underwriters. However, Tenant shall not by this provision be
required to make alterations to the exterior of the building or alterations of a structural nature,

This is a RocketLawver.com document,
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DISPUTE RESOLUTION. The parties will atiempt to resolve any dispute arising out of or
relating to this Agreement through friendly negotiations amongst the parties. If the matter is not

resolved by negotiation, the parties will resolve the dispute using the below Alternative Dispute
Resolution (ADR) procedure.

Any controversies or disputes arising out of or relating to this Agreement will be submitted to
mediation per the rules of the State of Alaska and in accordance with any statutory rules of
mediation. If mediation does not successfully resolve the dispute, then the parties may proceed to

seck an alternative form of resolution in accordance with any other rights and remedies afforded to
them by law.

ASSIGNABILITY/SUBLETTING. Tenant may not assign or sublease any interest in the
Premises, nor effect a change in the majority ownership of the Tenant (from the ownership existing
at the inception of this lease), nor assign, mortgage or pledge this Lease, without the prior written
consent of Landlord, which shall not be unreasonably withheld.

NOTICE. Notices under this Lease shall not be deemed valid unless given or served in writing
and forwarded by mail, postage prepaid, addressed as follows:

LANDLORD:

C and S Enterprises
3678 Navaho Ct
North Pole, Alaska 99705

TENANT:

Cut Above LLC
1520 Raven Lake Street
Fairbanks, AK 99709

Such addresses may be changed from time to time by any party by providing notice as set forth
above. Notices mailed in accordance with the above provisions shall be deemed received on the
third day after posting.

GOVERNING LAW, This Lease shall be construed in accordance with the laws of the State of
Alaska.

ENTIRE AGREEMENT/AMENDMENT. This Lease Agreement contains the entire
agreement of the parties and there are no other promises, conditions, understandings or other
agreements, whether oral or written, relating to the subject matter of this Lease. This Lease may be
modified or amended in writing, if the writing is signed by the party obligated under the
amendment.

This is a RocketLawver.com document. Page 3 of
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SEVERABILITY. If any portion of this Lease shall be held to be invalid or unenforceable for any
reason, the remaining provisions shall continue to be valid and enforceable, If a court finds that any
provision of this Lease is invalid or unenforceable, but that by limiting such provision, it would

become valid and enforceable, then such provision shall be deemed to be written, construed, and
enforced as so limited.

WAIVER. The failure of either party to enforce any provisions of this Lease shall not be

construed as a waiver or limitation of that party's right to subsequently enforce and compel strict
compliance with every provision of this Lease.

BINDING EFFECT. The provisions of this Lease shall be binding upon and inure to the benefit
of both parties and their respective legal representatives, successors and assigns.

DISCLAIMER. Under no circumstances will the Landlord take possession of or remove
marijuana from the Premesis. AMCO will be contacted by the Landlord if this is neccessary.

LANDLORD:
C and S Enterprises

By: ? % Date: December 05, 2018
Zacheégﬂ,

Owner/Member
TENANT:
Cut Above LLC
By: A/gﬁ Date: December 05, 2018
Conrad Schwartz,
Owner/Member & O'S:‘I'ate of. 4"“"{1 C
E. Ehle
My Commission Bxplres Jun 21, 2022
r
This is a RocketLawver.com document. / 2 / 05 / I i Page 4 of
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Division of Corporations, Business and Professional Licensing

Department of Commerce, Community, and Economic

Development

CORPORATIONS, BUSINESS &
PROFESSIONAL LICENSING

Page 1 of 2

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database
Download / Corporations / Entity Details

ENTITY DETAILS

Name(s)

Type
Legal Name

Entity Type:

Entity #:

Status:

AK Formed Date:
Duration/Expiration:
Home State:

Next Biennial Report Due:
Entity Mailing Address:

Entity Physical Address:

Registered Agent

Agent Name:

Name
Cut Above LLC
Limited Liability Company
10071837
Good Standing
11/15/2017
Perpetual
ALASKA
1/2/2021
3678 NAVAHO CT, NORTH POLE, AK 99705

1520 RAVEN LAKE, FAIRBANKS, AK 99709

Conrad Schwartz

Registered Mailing Address: 3678 NAVAHO CT, NORTH POLE, AK 99705

Registered Physical Address: 3678 NAVAHO CT, NORTH POLE, AK 99705

Officials

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10071837

9/15/2020



Division of Corporations, Business and Professional Licensing

AK Entity # Name
Conrad Schwartz
Michael Smith
10071506 TMM Investments, Inc.
Zachery Craft

Filed Documents

Date Filed Type
11/15/2017 Creation Filing
6/28/2018 Initial Report
12/20/2018 Biennial Report

Page 2 of 2

Show Former

Titles Owned
Manager, Member 32.50
Member 10.00
Member 25.00
Manager, Member 32.50
Filing Certificate
Click to View Click to View
Click to View
Click to View

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC
DEVELOPMENT -

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10071837

9/15/2020



Division of Corporations, Business and Professional Licensing Page 1 of 2

Department of Commerce, Community, and Economic
Development

CORPORATIONS, BUSINESS &
PROFESSIONAL LICENSING

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database
Download / Corporations / Entity Details

ENTITY DETAILS

Name(s)
Type Name
Legal Name TMM Investments, Inc.

Entity Type: Business Corporation
Entity #: 10071506
Status: Good Standing

AK Formed Date: 11/9/2017
Duration/Expiration: Perpetual
Home State: ALASKA
Next Biennial Report Due: 1/2/2021

Entity Mailing Address: 1626 KIANA STREET, FAIRBANKS, AK 99709

Entity Physical Address: 1626 KIANA STREET, FAIRBANKS, AK 99709

Registered Agent

Agent Name: Darren Resa
Registered Mailing Address: 1626 KIANA STREET, FAIRBANKS, AK 99709

Registered Physical Address: 1626 KIANA STREET, FAIRBANKS, AK 99709

Officials

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10071506 9/15/2020



Division of Corporations, Business and Professional Licensing Page 2 of 2

Show Former

AK Entity # Name Titles Owned
Darren Resa Director, President, Shareholder, Treasurer 41.00
Lane Nichols Director, Shareholder, Vice President 41.00
Stephen Fidler  Director, Secretary, Shareholder 18.00

Filed Documents

Date Filed Type Filing Certificate

11/09/2017 Creation Filing Click to View Click to View

12/04/2017 Initial Report Click to View

4/15/2019 Biennial Report Click to View

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC
DEVELOPMENT -

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10071506 9/15/2020
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Alaska Entity #10071506

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Incorporation

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has
been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby issues
this certificate to

TMM Investments, Inc.

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective November 09, 2017.

Mike Navarre
Commissioner

AMCO Received 9/29/2020



AK Entity #: 10071506
Date Filed: 04/15/2019

State of Alaskgn D
THE STATE Cﬁﬁ

of ALAS I(A FOR DIVISION USE ONLY

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Business Corporation
2019 Biennial Report

For the period ending December 31, 2018

Web-4/15/2019 10:05:30 AM
e This report is due on January 02, 2019
e $100.00 if postmarked before February 02, 2019
e  $137.50 if postmarked on or after February 02, 2019

Entity Name: TMM Investments, Inc. Registered Agent

Entity Number: 10071506 Name: Darren Resa

Home Country: UNITED STATES Physical Address: 1626 KIANA STREET,
FAIRBANKS, AK 99709

Home State/Province: ALASKA Mailing Address: 1626 KIANA STREET,

FAIRBANKS, AK 99709

Entity Physical Address: 1626 KIANA STREET, FAIRBANKS, AK 99709

Entity Mailing Address: 1626 KIANA STREET, FAIRBANKS, AK 99709

Please include all officials. Check all titles that apply. Must use titles provided. All domestic business corporations must have a
president, secretary, treasurer and at least one director. The secretary and the president cannot be the same person unless the
president is 100% shareholder. The entity must also list any alien affiliates and those shareholders that hold 5% or more of the issued
shares.

Name Address % Owned Titles
Darren Resa 1626 KIANA STREET, 41.00 |Director, President, Shareholder, Treasurer
FAIRBANKS, AK 99709
Lane Nichols, JR 2066 VAN HORN CT., 41.00 |Director, Shareholder, Vice President
FAIRBANKS, AK 99701
Stephen Fidler 1750 PERSINGER DRIVE, NORTH | 18.00 |Director, Secretary, Shareholder
POLE, AK 99705

Purpose: The purpose or purposes for which the corporation is organized are for any legal purpose whatsoever.

NAICS Code: 523999 - MISCELLANEOUS FINANCIAL INVESTMENT ACTIVITIES
New NAICS Code (optional):

Complete the below stock information on record with the Department. You may not change your authorized
shares with this form. An amendment is required. Fill in number of shares issued.

Class Series Authorized Par Value Amount Issued
Common 10000 $0.00 10000

Entity #: 10071506 Page 1 of 2 AMCO Received 9/29/2020



This form is for use by the named entity only. Only persons who are authorized by the above Official (s) of the named entity
may make changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under
penalty of perjury that you are authorized to make those changes, and that everything on the form is true and correct. In
addition, persons who file documents with the commissioner that are known to the person to be false in material respects
are guilty of a class A misdemeanor. Continuation means you have read this and understand it.

Name: Darren Resa

Entity #: 10071506 Page 2 of 2 AMCO Received 9/29/2020



BUY-SELL AGREEMENT BETWEEN THE SHAREHOLDERS
OF TMM INVESTMENTS, INC.

1. Purpose.

This is an agreement between the Shareholders of TMM Investments, Inc. The
purpose of the Buy-Sell Agreement (the “Agreement”) is as follows: (a) to provide for the
purchase of a Shareholder's interest in the Corporation in the event of death or
disability; and, (b) to provide for the opportunity to purchase a Shareholder's shares of
stock during his lifetime by the company or other shareholder(s) for any purpose, and,
(c) to ensure that funds are available to complete such a purchase. This Agreement is
intended to promote the interest of TMM Investments, Inc. (the “Corporation”) and its
Shareholders by providing for continuity and harmony in the management and policies
of the Corporation and to assure that the Shareholders’ heirs and beneficiaries will
receive a fair value for the Shareholders’ stock interests.

2, Adoption and Administration of Agreement.

The Agreement shall become effective as of the 9th day of November, 2017 (“the
effective date”) and shall remain in effect until terminated as herein provided, or until it is
superceded by another Buy-Sell Agreement. This Agreement constitutes the entire
agreement between the parties as to redemption of shares upon death of a
Shareholder, disability of a Shareholder or sale by a Shareholder, and supercedes any
previous written or oral understanding, agreements or conditions, pertaining to share
redemption. Absent contrary action by the Corporation’'s Shareholders, with respect to
the Agreement’s implementation, interpretation, or administration, this Agreement shall
be final, conclusive and binding, and no change, modification, addition or amendment
shall be valid unless in writing and signed by the party against whom enforcement is
sought. The terms of this Agreement shall survive the transfer of stock from seller to

buyer.
3. Stock Subject to Agreement.

All currently issued shares, and all shares to be issued during the life of this
Agreement, are subject to the Agreement’'s terms and conditions. Shares currently
issued are listed on Exhibit “A,” attached hereto and by this reference made a part
hereof. Such list will be updated as necessary throughout the life of this Agreement.

4; Voluntary-and-involuntary-Transfer-of Shares:

The Shareholders shall not transfer, assign, encumber or dispose of any portion
of their respective stock interests in the Corporation by sale or otherwise, voluntarily or

involuntarily, except:

a) Right of First Refusal.to the Corporation. If any Shareholder should desire
to voluntarily dispose of any of his stock in the Corporation during his lifetime, or be

AMCO Received 9/29/2020




required to involuntarily transfer his shares, the Corporation at all times shall have the
right of first refusal as to any sale of the Shareholder’'s stock in the Corporation,
according to the following terms and conditions:

i) The Shareholder shall give the Corporation written notice of his
desire to sell such stock.

i) The offer shall be based on a price determined in accordance with
provisions of Paragraph 6(a) hereof.

iif) The Corporation shall have sixty (60) days following receipt of the
written notice to accept the offer and purchase the Shareholder’s stock.

b)  Second Right of Refusal to the Shareholders. If the offer is not accepted
by the Corporation within sixty (60) days of receipt thereof and Shareholder shall then
offer the shares to the other Shareholders according to the following terms and

conditions:

i) The Shareholder shall give the other Shareholders written notice of
his desire to sell such stock.

ii) The offer shall be based on a price determined in accordance with
provisions of Paragraph 6(a) hereof. ~

i) The Shareholders shall have sixty (60) days following receipt of the
written notice to accept the offer and purchase the Shareholder’s stock.

iv) In the event that not all the Sharehoiders exercise the right to
purchase, then the Shareholders that do exercise that right shall purchase shares
prorata to the total shares that they own in the Corporation.

c) In the event that neither the corporation nor the other shareholders elect to
purchase the shares according to the terms set forth above, the sharehoider desiring to
sell or transfer his shares shall be free to do so to any other person or corporation free
of any restrictions provided herein; provided however, that such sale or transfer shall
not be at a price less than that indicated in Paragraph 6(a) unless the lower price is first
offered to the Corporation and other Shareholders as provided herein.

5. Life-Insurance:

The Corporation or Shareholders, at their option, and with no obligation to do so,
may purchase life insurance on the life of the Shareholder for the purpose of paying to
the estate of the Shareholder, at the death of the Shareholder, funds to repurchase the
shares in the Corporation owned by the Shareholder at his death. In the event that the
Corporation exercises its right to purchase that insurance, the amount of insurance
purchased shall be approximately equal to the estimated current value of the

BUY-SELL AGREEMENT
TMM Investments, Inc.
Page 2 of 11

AMCO Received 9/29/2020




Shareholder's interest in the Corporation, calculated according to Paragraph 6(a) of this
agreement, together with the estimated appreciation in the value of those shares, if any,
over the term of the insurance policy. Nothing in this Section shall prohibit the
Corporation from purchasing a life insurance policy in excess of the fair market value of
the Shareholder’s interest in the Corporation and establishing that excess as key person
insurance, in an amount determined by the Corporation.

6. Purchase Price of Shares.

a) Purchase Price. The purchase price of the redemption for shares of a
Shareholder shall be determined by a commercial assessor who shall determine the
total value of the corporation. The total value of the corporation shall then be muitiplied
by the Shareholder’s percentage of stock issued to determine the Purchase Price.

OR

_ ~a) Purchase Price. The purchase price of the redemption for shares of a
Shareholder shall be the fair market value determined as follows. Such value shall be
determined as of the time that the Shareholder desires to sell his units, or at the
Shareholder’s withdrawal or death. The purchase price shall be determined on a yearly
basis as set by the Shareholder at the annual meeting. Should the Shareholders fail to
set a price at its annual meeting, the last value set by the Shareholders shall be the
value. The current value of the corporation as of the date if this Agreement is
3 120 000

OR
a) Purchase Price. The purchase price of the redemption for shares of a
Shareholder shall be the BOOK VALUE OR APPRAISED VALUE as determined as of

the time that the Member desires to sell his units, or at the Member's withdrawal or
death.

[THESE ARE JUST EXAMPLES OF WAYS TO VALUE. PLEASE LET us
KNOW HOW YOU WOULD LIKE THE PURCHASE PRICE DETERMINED.]

b) Purchase of Shares Without Life Insurance or When Life Insurance
Does Not Cover Purchase Price. In the event the purchase price of the shares of
stock exceeds the amount of insurance available, upon the death, disability, or
withdrawal of a Shareholder(s), the balance of the purchase price shall be paid in One

Hundred Twenty (120) consecutive monthly payments beginning one monthafter-the
date of the Shareholder(s) death, disability or withdrawal. The unpaid balance of the
purchase price shall be evidenced by a promissory note(s)' made by the Corporation or
surviving Shareholders to the order of the deceased Shareholder's estate or
Shareholder with interest at the rate of four percent (4%) per annum. Said note(s) shall
provide for acceleration upon default and shall give the makers the option of

' A sam ple promissory note and Stock Pledge Agreement are attached to this Agreement.
BUY-SELL AGREEMENT
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prepayment in whole or in party at any time without penalty. The purchase price shall
be secured by a Stock Pledge Agreement.

c) Shareholder Acknowledgment of Fair Value. By executing this
Agreement, the Shareholders acknowledge their agreement that the purchase price of
shares, as established in Paragraph 6(a), shall be the conclusive purchase price of
shares upon a Shareholder's death and disability. This price represents the fair market
value of the interest of each Shareholder, including the Shareholder's interest in the
good will and going concern value of the Corporation. Shareholders further
acknowledge that their agreement hereto binds their heirs, beneficiaries, devisees, legal
representatives, successors and assigns.

- d)  Failure to make Re-determination. If the Shareholders fail to re-
determine share purchase price for a particular period as scheduled, the last stipulated
purchase price shall control.

[INCLUDE (d) IF PURCHASE PRICE IS DETERMINED AT AN ANNUAL MEETING]

e) Revaluation of Purchase Price. The price established in Paragraph 6(a)
of this Agreement is intended to be the fair market value of the Stock.

7. Purchase of Shares as Result of Death or Disability.

a) Death. Upon the death of a Shareholder, the Shareholder(s) stock shall
be purchased by the Corporation or other Shareholders, in accordance with this
Agreement. The estate of the decedent shall sell the stock interest now owned or
hereafter acquired by the Shareholder(s) who died. The purchase price of such interest
shall be computed in accordance with Paragraph 6(a) of this Agreement.

b) Disability. =~ The Corporation or non-disabled Shareholder(s) shall
purchase, in accordance with the Agreement, the complete ownership interest of a
totally disabled Shareholder for the value of said ownership interest. The disabled
Shareholder shall convey all such ownership interest to the Corporation or non-disabled
Shareholder(s). The purchase price of such interest shall be computed in accordance
with Paragraph 6(a) of this Agreement.

Disability Defined and Purchase Date of Buy Qut. Disability is defined as
a mental, emotional or physical condition, which by accepted medical standards makes

it impossible for the Shareholder to continue to work for and participate in the
Corporation.  The Corporation or Shareholder(s) shall purchase the disabled
Shareholder(s) entire ownership interest in the Corporation when the disabled
Shareholder has been continuously totally disabled for a period of six (6) months.

BUY-SELL AGREEMENT
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8. Notification by Personal Representative or other Legal Representative
upon Death or Permanent Disability of Shareholder.

The personal representative or other legal representative of the deceased or
permanently disabled Shareholder shall, within thirty (30) days of the Shareholder’s
death or disability, notify the other Shareholder(s) of the death or disability of the

Shareholder.
9. Control of Corporation During Disability.

In the event a Shareholder is totally disabled for a continuous period of three (3)
months he shall relinquish ail control over the operation of the Corporation to the
remaining Shareholder(s). @ They shall then exercise complete control of the
Corporation, in accordance with their percentage of ownership, therein calculated, as if
the ownership interest of the disabled Shareholder did not exist, until such time as the
Shareholder is not longer totally disabled or until the purchase date of this Agreement,

whichever is first.
10.  Limitation on Organic Changes.

New shareholders may not be admitted to the corporation while the corporation
or another shareholder is making payments on a promissory note for the redemption or
purchase of shares pursuant to this agreement.

11.  Binding Effect of Provision.

The personal representative or legal representative of the deceased or disabled
Shareholder shall make, execute and deliver any documents necessary to carry out this
provision of the Agreement. This provision shall be binding upon the Corporation and
the Shareholders, their heirs, beneficiaries, devisees, legal representatives, successors
and their assigns.

12. Simultaneous Death of Remaining Shareholders.

In the event of the simultaneous deaths of the last remaining Shareholders, or in
the event of the death of the surviving Shareholder, thirty (30) days after the death of
the second to the last Shareholder to die, the estate of each Shareholder shall retain its
respective interest in the Corporation, along with the proceeds of the insurance owned

by stuch—estate notwithstanding—any other requirements under—this provision tothe
contrary (unless within such time settlement for the interest of the Shareholder first to
die shall have been made by the surviving Shareholder as provided for herein).

13.  Liability of Corporation.

The liabilities of the Corporation under this Agreement and any purchase made
hereunder, are limited to the obligations set forth with respect to such purchase and

BUY-SELL AGREEMENT
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nothing in this Agreement will be construed to impose any additional liabilities on the
Corporation in favor of the Seller with in connection with, or arising out of, any
transaction hereunder.

14. Indemnification of the Corporation and the Board.

The Shareholders will provide indemnity to the Corporation and the Board
against all costs and expenses reasonably incurred by them or any of them in
connection with: any action, suit, or proceeding to which they or any of them may be a
party by reason of any action taken, or failure to act, under or in connection with the
Agreement or any award granted pursuant thereto and against all amounts paid by
them in settlement thereof (provided such settlement is approved by legal counsel and
such approval is not unreasonably withheld) or paid by them in satisfaction of a
judgment in any action, suit or proceeding; provided that upon institution of any such
action, suit, or proceeding, the Corporation gives the Shareholders an opportunity, at its
own expense, to handle and defend the same.

15. Amendment and Termination of Agreement.

This Agreement may be altered, amended or terminated by a writing signed by
all the Shareholders. The Agreement shall automatically terminate on bankruptcy,
receivership, dissolution of the Corporation or a simultaneous death of all Shareholders
or death of all Shareholders within a period of thirty (30) days.

16. No Agreement to Employ.

Nothing in the Agreement will be construed to constitute, or provide evidence of,.
an agreement or understanding, express or implied, by the Corporation to employ or
retain the Shareholder for any specific period of time.

17. Notices.

Any notice or other communication required or permitted to be made or given
hereunder will be sufficiently made or given if sent by certified mail addressed to the
Shareholder at such individual's address as set forth in the Corporation’s regular books
and records and if to the Corporation, addressed to it as its principal office.

18. Governing Law and Jurisdiction.

The laws of the State of Alaska shall govern this Agreement. Any dispute arising
from this Agreement shall be brought in the Superior Court, Fourth Judicial District,
State of Alaska.

BUY-SELL AGREEMENT
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In witness whereof the parties have executed this Agreement at Fairbanks,
Alaska on the _ZZ day of ~Tamwary, 201%.

TMM INVESTMENTS, INC.

B% -
ren Resa

President

SHAREHOLDERS OF TMM INVESTMENTS, INC.

Dafref Resa Stepheh Fidler
Shareholder Shareholder

.Lane Nichols,%r‘.

Shareholder

BUY-SELL AGREEMENT
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EXHIBIT “A”
OUTSTANDING SHARES AS ISSUED BY
TMM INVESTMENTS, INC.

Shares
Darren Resa 41
Lane Nichols, Jr. 41
Stephen Fidler 18
100
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TMM INVESTMENTS, INC.

The Corporation is authorized to issue 10,000 Common Shares — No Par Va

| This Certifies that Darren Resa is the owner of Forty-one (41) fully paid and non-assessable
Shares of the above Corporation transferable only on the books of the Corporation by the holder hereof |

| in person or by duly authorized Attorney upon surrender of this Certificate properly en

In Witness Whereof, the said Corporation has caused this Certificate to be
authorized officers of the Corporation.

Dated /ILZZI/ /g

0noR0GEG00D0a00

SHARES
41.

0006803 BUEONBGON

X NN AR RN

lue

dorsed.

Pfesident

signed by its duly |
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The transfer of the Shares represented by this certificate is restricted by the terms and conditions of the corpo

i Lzz /15 . as amended from time to time. A transferee, pledgee, or mortgagee of the Shares represey
be deeméd to have notlce of and to be bound by the terms of the corporate by-laws. A copy of the corporate by—laws
office of the Corporation. Upon written request of the record holder of this certificate to the Corporation at its prin
registered office, the Company will furnish to such record holder a copy of the corporate by-laws. This Security is
45.55.070 and cannot be resold without registration under this chapter or exemption from it.

rate by-laws dated as of
ted by this certificate shall
is on file at the registered
cipal place of business or
not registered under A.S.

For value received, the undersigned hereby sells, assigns and transfers unto D;L{ 1 zv&é S . of
, Wo2le leinna SF. FarcPanles B 29%en Lt ) Shares
represented by the within Certificate, and does hereby irrevocably constitute and appoint . Attorney to

transfer the said Shares on the books of the within-named Corporation with full power of substitution in the premises.

Dated, (// 2z / (g %
In presZ E 5 ; -
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NUMBER
2

0903080638000 00a

[ NN N N N
[ A X N N N ]

INCORPORATED UNDER THE LAWS OF THE STATE OF ALASKA

TMM INVESTMENTS, INC.

The Corporation is authorized to issue 10,000 Common Shares — No Par Va

This Cetrtifies that Lane Nichols, Jr. is the owner of Forty-one (41) fully paid a
Shares of the above Corporation transferable only on the books of the Corporation b

SHARES
41

ssdc0vosecEoscsa

lue

nd non-assessable

in person or by duly authorized Attorney upon surrender of this Certificate properly endorsed.

In Witness Whereof, the said Corporation has caused this Certificate to be
authorized officers of the Corporation.

Dated i/'ZZ /12
/ /7

signed by its duly

President

y the holder hereof |
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The transfer of the Shares represented by this certificate is restricted by the terms and conditions of the corpo

rate by-laws dated as of

| /22 /r& , as amended from time to time. A transferee, pledgee, or mortgagee of the Shares represented by this certificate shall

be deemed to have notice of and to be bound by the terms of the corporate by-laws. A copy of the corporate by-laws

is on file at the registered

office of the Corporation. Upon written request of the record holder of this certificate to the Corporation at its principal place of business or

registered office, the Company will furnish to such record holder a copy of the corporate by-laws. This Security is
45,55.070 and cannot be resold without registration under this chapter or exemption from it.

not registered under A.S.

For_value received, the undersigned hereby sells, assigns and transfers unto [/LA«?’ A?Fcﬂwfﬁ Jo - of
20 lble Nan Hoon St Fascpanks gl 957/ i Shares
represented by the within Certificate, and does hereby irrevocably constitute and appoint. Attorney to

transfer the said Shares on the books of the withir%oraﬁon with full power of substitution in the premises..
Dated, /22 /18 ‘
7 7

In presence of
QM@" Lo %’ ~
v

/
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| authorized officers of the Corporation.

Dated // LZ,// /3

| PreSident

*  NUMBER
. 3

9s00coesascno000

TMM INVESTMENTS, INC.

The Corporation is authorized to issue 10,000 Common Shares — No Par Va

L ovecosssesco LR

'SHARES
5 7%

¢ona cp'o‘b'ec-@.c ~

lue

This Certifies that Stephen Fidler is the owner of Eighteen (18) fully paid and non-assessable

Shares of the above Corporation transferable only on the books of the Corporation by the holder hereof

in person or by duly authorized Attorney upon surrender of this Certificate properly endorsed.

In Witness Whereof, the said Corporation has caused this Cetrtificate to be

signed by its duly
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The transfer of the Shares represented by this certificate is restricted by the terms and conditions of the corpa

rate by-laws dated as of

//& ___, as amended from time to time. A transferee, pledgee, or mortgagee of the Shares represer?ted by this certificate shall

be de’emed t4 have notnce of and to be bound by the terms of the corporate by-laws. A copy of the corporate by-laws
office of the Corporation. Upon written request of the record holder of this certificate to the Corporation at its prin
registered office, the Company will furnish to such record holder a copy of the corporate by-laws. This Security is
45.55.070 and cannot be resold without registration under this chapter or exemption from it.

is on file at the registered
cipal place of business or
not registered under A.S.

For value received, the _undersigned hereby sells, assi ns and ftransfers unio 4@;](7/(/ /*—: }Zc-»fz_ of

coer DR sYepde [Rle. Al o5

45 . Shares

represented by ‘the whthin Certifi cate, and does hereby irrevocably constitute and appoint

Aftorney to

transfer the said Shares on the books of the within-named Cerporation with full power }stl\uhon in the premises.

Dated, (/‘22/ /3
/ /

e
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BY-LAWS
OF

TMM INVESTMENTS, Inc.

ARTICLE |
OFFICE: The principal office of TMM Investments, Inc., a corporation in the
State of Alaska, shall be located at 1626 Kiana Street, Fairbanks, Alaska. The
corporation may have such other offices, either within or without the State of Alaska, as
the Board of Directors may designate, or as the business of the corporation may require
from time to time.
ARTICLE Il
STOCK: Certificates of stock shall be issued in numerical order to each
stockholder of record whose stock has been paid in full, signed by the President and
signed and sealed by the Secretary with the corporate seal. A record of each certificate
issued shall be kept on the stub thereof, and the stubs as they may remain in the stock
books shall constitute the stock book of the corporation.
1. The corporation shall have a first lien upon the shares of its capital stock
and upon all dividends declared upon the same for any indebtedness of the respective

holders thereof to the corporation.

2. All stock, after having been fully paid up, shall be non-assessable and

shall so state upon the face of the certificate of stock.
3. The corporation shall have a right to acquire and to dispose of its own

shares of stock in accordance with the provisions of A.S. 10.06.010(7), providing such
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rights to acquire and to dispose of are not in conflict with any of the By-Laws set forth

herein.

ARTICLE Il

STOCKHOLDERS: The annual meeting of the stockholders of this corporation

shall be held at the corporate offices at 1626 Kiana Street, Fairbanks, Alaska, or other

mutually agreeable place, on the l—@w\day of October , at Il _A.m., and

annually every year thereafter at the same time and place, if not a legal holiday, then on
the next business day following.

1. Special meeting of the stockholders may be called at the principal corporate
office of the corporation at any time by Resolution of the Board of Directors, or upon
written request of stockholders holding one-third (1/3) of the outstanding stock.

2. Notice of annual meetings and notice of special meetings, written or printed,
shall be mailed to each stockholder not less than ten (10) days, or more than fifty (50)
days before the date of such meeting, and the purpose or purposes of the special
meeting shall be given in the notice. All notices shall be addressed to each stockholder
at his place of residence, or business, as the same appears in the list of addresses in
the possession of the Secretary, or. as it appears on the stock transfer books of the

corporation. If such notice is mailed, it shall be deemed to be delivered when deposited

in the United States mail.

3. A quorum at any meeting of the stockholders shall consist of a majority of the
voting stock of the corporation represented in person or by proxy. A majority of such
quorum shall decide in person or by proxy any question that may come before the

meeting. If less than a majority of the outstanding shares are represented at a meeting,

By-Laws
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a majority of the shares so represented may recess the meeting from time to time
without further notice. At such recessed meeting, at which a quorum shall be present or
represented, any business may be transacted which might have'been transacted at the
meeting as originally notified. The shareholders present at a duly organized meeting
may continue to transact business until adjournment, notwithstanding the shareholders
remaining leave less than a quorum.

4. At all meetings of shareholders, a shareholder may vote by proxy, executed in
writing by the shareholder or by his duly authorized attorney-in-fact. Such proxy shall
be filed with the Secretary of the corporation before or at the time of the meeting. No
proxy shall be valid after eleven (11) months from the date of its execution, unless
otherwise specially provided in the proxy.

5. Each outstanding share shall be entitled to one vote upon each matter
submitted to a vote at a meeting of shareholders.

6. Any action required to be taken at a meeting of the shareholders may be
taken without a meeting if they consent in writing, setting forth the action so taken, and
shall be signed by all of the shareholders with respect to the subject matter thereof.

7. The election of the Board of Directors shall be held at the annual meeting of
the stockholders.

8. The order of business at the annual meeting, and, as far as possible, at all

other-meetings-of the stockholders,-shall-be:

(1) Call the roll;

(2) Proof of due notice of meeting;

(3) Reading and disposal of any unapproved minutes;
(4) Annual reports of officers and committees;

(5) Election of directors;

(6) Unfinished business;

By-Laws
TMM Investments, Inc.
Page 3 of 10

AMCO Received 9/29/2020




(7) New business; and
(8) Adjournment.

ARTICLE IV

DIRECTORS: The business and affairs of the corporation shail be managed by

its Board of Directors.

1. The number of Directors of the corporation shall not be iess than one (1) nor
more than seven (7), who shall be elected at an annual meeting by ballot for a term of
one (1) year, and shall serve until the election and acceptance of their duly qualified
successors. Directors need not be residents of the State of Alaska. The Board of
Directors shall have the general management and control of all the property, business
and concerns of the corporation; they shall define and limit the powers and duties of all
committees, -officers, agents and employees of the corporation not otherwise provided
for by these By-Laws; and they shall fix all salaries and may require such bonds as they
deem proper.

2. Vacancies in the Board of Directors, caused by their resignation or otherwise,
except as otherwise provided by law, may be filled by the Board of Directors at any
meeting called therefor at which a quorum is present; provided, however, that if by
reason of such vacancies only one (1) Director remains, the said vacancies may be
filled by him or her, to serve temporarily until such \}acancy or vacancies are filled by the

election of such Director or Directors by the stockholders at a meeting regularly called

as herein set forth. Should there be a complete vacancy in the Board of Directors, the
vacancies may be filled at any meeting of the stockholders regularly called as herein set

forth, whether or not at such meeting there shall be a quorum.

By-Laws
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3. The regular meeting of the Board of Directors shall be held at the principal
corporate office of the corporation at 1626 Kiana Street, Fairbanks, Alaska, or other
mutually agreeable place, immediately after the adjournment of each annual
stockholders meeting.

4. Special meetings of the Board of Directors, for the transaction of any and all
business, shall be held at such time and place, within or without the State of Alaska, as
the Board itself may elect, and may be called at any time by either the President, or the
Secretary. Notice of such meeting need not state the object therefore. The unanimous
written consent of all members of the Board, or the presence of all members at any
meeting of the Board, will excuse notice of such meeting.

5. A majority (50% plus 1) of the Directors shall be present to constitute a
quorum.

6. By motion of the Board of Directors, the Directors may be paid their
expenses, if any, of attendance at each meeting of the Board of Directors. By
Resolution of the Board of Directors they may be paid a fixed sum for attendance at
each meeting of the Board of Directors or a stated salary as Directors. No such
payment shall preclude any Director from serving the corporation in any capacity and
receiving compensation therefore.

7. At any regular or special meeting of the Board of Directors at which a quorum

is-not-present,-those-present-may-recess-the-meeting-to-a-date-certain-in-the-future;
which recessed meeting may be held at any place, either within or without the State of
Alaska, as may be specified in the motion to recess, and such meeting may be

recessed from time to time without further notice.
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8. The order of business at any regular or special meeting of the Board of

Directors shall be:.

(1) Reading and disposal of any unapproved minutes;
(2) Reports of officers and committees;

(3) Unfinished business;

(4) New business; and

(5) Adjournment

ARTICLE V

OFFICERS: The Officers of this corporation shall consist of the President, Vice
President, Secretary and Treasurer.

1. The Officers of the corporation, to be elected by the Board of Directors, shall
be elected annually by the Board of Directors at the first meeting of the Board of
Directors held after each annual meeting of the shareholders. If the election of Officers
shall not be held at such meeting, such election shall be held as soon thereafter as
conveniently may be. Each Officer shall hold office until his successor shall have been
duly elected and shall have qualified, or until his death, or until he shall resign or shall
have been removed in the manner hereinafter provided.

2. Any of the Officers elected or appointed by the Board of Directors may be
removed at any time by a majority vote of the Directors in attendance. Any and all
vacancies that may occur in any of the said offices may be filled by the Directors at any

meeting of the Board.

3. The President shall preside at allmeetings, shall"have generalsupervisionof ———— ]
the affairs of the corporation, shall-sign or countersign all certificates of stock, contracts,
or other instruments of the corporation required by the Board of Directors, except as

otherwise directed by the Board; shall make such reports to the Directors and
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stockholders as he may deem necessary or as may be required of him, and perform all
such other duties as are incident to this office or are properly required of him by the
Board of Directors. The president shall consult with the Board before undertaking
transactions in excess of $5,000 or the sale or purchase of equipment or real property.

4. The Vice President shall act in the President’'s absence and shall perform all
duties as required of him by the Board of Directors.

5. The Secretary shall issue notices of all meetings of the stockholders and
Directors, shall keep their minutes, shall have charge of the seal and corporate books,
shall sign, with the President, such instruments as require such signature, and shall
make such reports and perform such other duties as are incidental to his office, or are
properly required of him by the Board of Directors, or by the President.

6. The Treasurer shall have the custody of and shall keep regular books of
account and balance the same each month.

7. The Board of Directors may elect or appoint such other officers, agents and
employees of the corporation as they may, from time to time, deem best,’ upon such
terms as they may in each case prescribe, and eliminate and discontinue the same at
any time.

8. Salaries or wages of the Officers shall be set by the Board of Directors, and

nothing herein contained shall preclude any stockholder from becoming an employee of

the corporation.

ARTICLE VI

CONTRACTS, LOANS, CHECKS AND DEPOSITS: The Board of Directors

may authorize any Officer or Officers, agent or agents, to enter into any contract or
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execute and deliver any instrument, in the name of, and on behalf of, the corporation
and such authorization may be general or confined to specific instances.

1. All checks, drafts or other orders for payment of money, notes or other
evidences issued in the name of the corporation must contain the signature of one (1)
Officer; unless otherwise provided on Corporate Resolution to the corporation’s bank.

2. All funds of the corporation, not otherwise employed, shall be deposited
from time to time to the credit of the corporation in such bank, trust compahies or other
depositories as the Board of Directors may select.

3. The president shall establish a stock option program to offer to key
management on terms and conditions deemed appropriate by the president.

ARTICLE Vil

FISCAL YEAR: The fiscal year of the corporation shall begin on the first day of

January and end on the last day of December of each year.

ARTICLE Vil

DIVIDENDS: Dividends shall be declared from surplus profits of the corporation
at such times as the Board of Directors shall direct, and no dividends shall be declared
that will impair the capital of the corporation.

The Board of Directors is hereby authorized to fix a day in advance of any

stockholders meeting, not less than ten (10) days, nor more than thirty (30) days

preceding the date of such meeting, or preceding the date for the payment of any
dividend, or for the allotment to stockholders of any rights, or the date when any change
or conversion or exchange of capital stock shall become effective, as the date upon

which a record shall be taken for the determination of the stockholders entitled to notice

By-Laws
TMM Investments, Inc.
Page 8 of 10

AMCO Received 9/29/2020




of, and to vote at, such meeting, or entitled to receive payment of such dividend or to
such allotment or right, or to exercise any rights in respect to such change, conversion,
or exchange of capital stock; and only stockholders of record on that date shall be
entitled to notice of, and to vote at, such a stockholders meeting, or to receive payment
of such dividend, or be allotted, or to exercise such rights, notwithstanding any transfer
of stock on the books of the corporation after the record date so fixed.

The monies of the corporation shall be deposited in the name of the corporation
in such bank, or banks, or trust companies as the Board of Directors shall designate,
and shall be drawn out only by check to be signed by such Officers as the Board of
Directors may, by Resolution, select.

ARTICLE IX

TRANSFER OF STOCK: The stock of this corporation is subject to a

Shareholder Agreement. All current and future stockholders shall be bound by the
Shareholder Agreement, a copy of which is on file in the corporate records.
ARTICLE X

SEAL AND CERTIFICATE OF STOCK: The Board of Directors shall provide a

suitable common seal containing the name of the corporation, the year of its creation,
and other appropriate words in conformity with the laws and statutes of the State of

Alaska, and shall adopt forms of stock certificates. The form of stock certificates may

be-changed-by-the-Board-of-Directors-at-any-time-
ARTICLE X1

WAIVER OF NOTICE: Any stockholder, Director or other Officer or person

interested, may waive notice of the time and place of holding any meeting, or the object
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thereof, and may waive any notice provided for by the laws and statutes of the State of

Alaska, or by these By-Laws or otherwise.

ARTICLE Xl

AMENDMENTS: Amendments to these By-Laws may be made by vote of the

stockholders representing a majority of all the stock issued and outstanding at any
annual stockholders meeting, or at any special stockholders meeting, when the
proposed amendment has been set out in the notice of such meeting.

Amendments to these By-Laws may be made by the Board of Directors at any
meeting thereof, subject, however, to the right of the stockholders having power to
amend, repeal, alter or modify such By-Laws so made and adopted by such Board of
Directors at any regular meeting or any special meeting called for such purposes.

We, the undersigned, by virtue of our signatures hereto, agree on a contractual
binding basis to be bound by all the provisions of these By-Laws, and as they may be

from time to time amended.

~ad
DATED this &2 day of T“"?’”)’ + 201%.

DARKEN RESA, Shareholder and Director

,/%Q _— L

LANE NICHOLS, JR., Shareholder and Director

.

STEPHEN FIDLER, SKareholder and Director
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