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Alaska Entity #10035889

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Incorporation

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has
been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby issues
this certificate to

DGF ENTERPRISES, INC.

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective February 19, 2016.

AN,

Chris Hladick
Commissioner
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vivision of Corporations, Business and Professional Licensing 6/21/21, 3:56 PN

ENTITY DETAILS

Name(s)

Type Name

Legal Name DGF ENTERPRISES, INC.

Entity Type: Business Corporation
Entity #: 10035889
Status: Good Standing
AK Formed Date: 2/19/2016
Duration/Expiration: Perpetual
Home State: ALASKA
Next Biennial Report Due: 1/2/2022
Entity Mailing Address: 18621 NORTH LOWRIE LOOP, EAGLE RIVER, AK 99577

Entity Physical Address: 18621 NORTH LOWRIE LOOP, EAGLE RIVER, AK 99577

Registered Agent
Agent Name: Jana Weltzin
Registered Mailing Address: 901 PHOTO AVE, ANCHORAGE, AK 99503

Registered Physical Address: 901 PHOTO AVE, ANCHORAGE, AK 99503

Officials
Show Former

AK Entity # Name Titles Owned
Justin Roland Director, President, Shareholder, Treasurer 44.00
Kenneth Knight Director, Secretary, Shareholder 42.00
Sandra Habermann Shareholder 14.00

Filed Documents

Date Filed Type Filing Certificate

2/19/2016 Creation Filing Click to View Click to View

4/27/2016 Initial Report Click to View

3/20/2017 Restated and Amended Articles Click to View Click to View

5/15/2017 Agent Change Click to View

12/11/2017 Amendment Click to View Click to View

1/12/2018 Biennial Report Click to View

https://www.commerce.alaska.gov/cbp/main/searsh/entities

Page 1 of 2





{ e e . . 03 n .
uivision ¢f Corporations, Business and Professional Licensing

12/14/2018
12/17/2018
2/19/2019

6/04/2019
12/18/2019

f

o

Change fficial

Q
n

¢

Change of Officials

Change of Officials

Agent Change

Biennial Report

Close Details

https://www.commerce.alaska.gov/cbp/main/search/entities

Print Friendly Version

6/21/21, 3:56 PM

Page 2 of 2





BYLAWS
OF
DGF ENTERPRISES, INC.





- et aen e A

PR —

ARTICLE I
1.1
ARTICLE II

2.1
2.2
2.3
24
25
2.6
2,7
2.8
2.9
2.10
2.11
2.12
2.13

ARTICLE III

L2 L2 L L) L3 LI L) LD L L L L) W W
e et s O DO = ON g L O

o N - O

ARTICLE IV

4.1

4.2

4.3
ARTICLEV

}hUi}}a.Un
Lo P e

TABLE OF CONTENTS .
Page

CORPORATE OFFICES
OffICES. verererverersaeresmmssensnsrsmenson,

..'.--'-‘nnul.nnocn-ccv!tn~¢l-‘---'vvcuo'v-o|nu-c‘llt!uotc---t‘l‘-tt-.qtn--vavv-t

AR A A AL T T VT PP PP TS POy

MEETINGS OF STOCKHOLDERS .ooveveeverenserovesssrs

Place Of Meetings.........coorvun...... verreseeinrnssesias

Annual Meeting ............
Special Meting ..c.cveveerrrrurcrvenesnrannes terereeraa e aesnans soresrneaseresssntsnsatones
Notice Of Stockholders® Meetmus e tencavnesereerresanaens
Manner Of Giving Notice; Affidavit Of Nouce
QUOTUM c..rcrirerreeerte s srennene TRt te e anvrae s s et ree s ee st rennensinsresias
Adjourned Meeting; Notice .................
Organization; Conduct of Business.............
VOUDE cecvvrvirsrecrsrenrersirssseececssssessssssessns rresstevaaenns e Cerersat s sraseresnberasatartseenenen
WaIVET Of NOLCE...u1ecrresreerniinsseseissasissssnescsesesssess st ossosesseens e oo reerereeranas
Stockholder Action By Wntten Consent Wlthout A Meetmg...... vervenn
Record Date For Stockholder Notice; Voting; Giving Consents.

PIOXIES vvcrvenereerevrnvrnssnns
DIRECTORS «eeeeeeeeeeere et verteerrennas

POWErS v seeeerr e NS4 st en e r s ratn s a i eta et st st hen R etesaaeeantennarrsseny

Number Of Directors ... veveceasetrnas
Election, Qualification And Term Of Ofﬁce OF Directors.....ouvevrerrennes
Resignation And Vacancies.........e.oeerceerveevennnn.. S
Place Of Meetings; Meetings By Telephone...........
Regular Meetings.............. e nenanens St ieses ettt e pe e £ b et b e e s e T s sse s e aatotevates
Special Meetings; NOtCE vowuvviurriserismnsmnesesssessesessssessennesmseens.
QUOTUIN covvvcvecireninsccreterenressererenseneraenes vessrsessarrannes
Waiver Of\éonce e e b e et st st e e ae e s Rsae e e neer et an s retreerenaeeaaes
Board Action By Wntten Consent Wlthout A Mﬁe‘unc7
Fees And Compensation Of Dizectors.......... rorerereen e teranes
Approval Of Loans To OffICerS....urmmiermeesressessssessessssssssses oo,

Removal Of Ditectars..uvsiecceeecrerennen, rrseree e sanae e e annees ereeeenesaens vensoaens

Chairman Of The Board Of Dlrectors vererearsberearensannan Creees s esteaeerassnssstenes virevanens 9

COMMITTEES ....ccoocvvvrreas. ceremnsresane rresseanaenetens creressssnssesanns vernrearens s 9

Committees Of Directors....uevmrevrosensens earrereessaersesesntessananssnreranssnaresansantssetsseassns O
Commitiee MIMUIES 1ovevcuceiriecneereenreresceseessenes s s rereenrtrnenas reevreraeaeas 10
Meetings And Action OfCommmees. ittt st e st ssseanieseerasserssnerens L0

OFFICERS.......... Pt e ss s et s r e sea gt ves s asenereesraniaassesasnsess L0

OFFICETS wvuvnrrrertvesrensatcssasneesessesens s e sssessseessesseesssessessmsssmesmsessssses s eeenseens 10
Appointmient Of OffICers....ummimmmnrsieisseessesssssessesessssssssssssssssssess 11

SubOrdinate OffICEIS....vmererisrrrrerrsonsserssssossssesecersstsssesssssesssssrees rerrbennsrens 11
Removal And Resignation Of OffiCers....cummmmmmmnesosesesesrsisssssesssseosnensennns 11

meaeravrRventrIrenTien

L L T TV P Y TP Y ey sersuesaertInPaNre

N
.
.

(SR UL I G B N N N O et g e

R A T Y Vesecakenresarue

H
.
.
>
M
.
H
.
.
H
»
»
H
.
H
.
-
s
N
.
’
s
.
.

B L T R D S T S PR, seerivy

veavsestaiatotetar

LR R Y Y P T PI T Torees resseniaina

H
H
H
H

-

WWOWOWWWOO AN th b W

.
-
kY
by
.
.
-
’
*
H
-
H

savcnssrnrantren

........ veonaey

............. L Y R Y YT YT PR PP

[RITRTRY sesesrassune R R T TP Y PRSPy

Trasatesressnuennr

svanernaves LR R P R TY T YT T TT Y

¥

[






-t -

D

sorer  sheakhie

55
5.6
5.7
5.8
5.9
5.10
5.11
5.12
5.13

ARTICLE VI

6.1
6.2
6.3
6.4
6.5
6.6

ARTICLE VII

7.1
7.2

1
TABLE OF CONTENTS
(continued)
Page
Vacancies In OfficeS..ouennuomornmsn, et seraes s esnaeessansaresesenssssenses | ]
Chief Executive Oﬂicer 11

President ....oneveveenrnenen.
Vice Presidents oo, st n s as s ssse s ennsbessanesnessrrersenes 12
SECretary wvvverenenn.... reteeessaerirnan Sttt sss e s st bs b nna rre e e e eneennrrsresenees LD
Chief Financial Officer.........ooovvonnn.n. e rsess e resane e e ekt serraseraensnsesaseseesorserie 3D
TIeasurer . ireeerrrennen., reraeenansanns erenresst s besnsansrasonras setsemeersssessnssrrsnisronsoane 13
Representation Of Shares Of Other Corporations............
Authority And Duties Of 07 5L OIS ¥ |

INDEMNIFICATION OF DIRECTORS, OFFICERS, EMPiOYEES,
AND OTHER AGENTS........oovvvervenrnrnen..

Indemnification Of Directors And Officers...nnnn.n., errresesseirersrnensesaessness 1
Indemnification Of Others........ recrerrarrenanranerosans rerresreanrees treseutesenresnnesnsaraes cerenrerere 14
Payment Of Expenses In Advance et et e be e sanv s renesesseonsonartesavanns LAb
Indemnity Not Exclusive................. rriseseterensanes vranernerrennens besseetrasrassnene vreneerens 15
INSUTANCE..cveeueeecerereve oo,
Conflicts

RECORDS AND REPORTS.................. ST SRR VIO L.

n-uun-...-uu.u.uuuu-..nuu.-ununnu.u--uu-.-uu-n-nu-.u ersan 12

ErATRRININY ht"lltQtlh'0!liluldhloﬁtnglvltvitto 14

L Y Y TR reqavarenesn 15

Maintenance And Inspection Of Records........omnvnnn.oonon., EOOOTPURITR &
Inspection By Directors e st seseb s b snnssensnesenessernanessaes LO)
ARTICLE VIII GENERAL MATTERS e sesvomeees resereae et essseerareessnssessese 4O

8.1
8.2
8.3
8.4
8.5
8.6
8.7
8.8
3.9
8.10
8.11
8.12
8.13

ARTICLE IX

CRECKS 1o irvesrcrecsseienets e sess e s eess e eses Veerreneireersnsarastttorenaresrssesnansssann 16
Execution Of Corporate Contracts And INSHUMENLS v vvseetensvenrreesseeseeeeseenns 16
Stock Certificates and Notices; Uncertificated Stock; Partly Paid Shares.........., 17
Special Designation On Certificates and Notices of Uncertificated StocK..enie. 17
LSt CETUAICAES ..uvvvrveveemssrnearesscenssssscetsoseessessesnssssse s s essesesemee e SRR ¥ |
Construction; DefinitionS. .o eeeeereerssisnsssesns
va;dends 18
Fiscal Year......... earetestesneseenenanress eermsesessoreaerensensaneas trerevmrners st annttas srrrresessaenns 18
{Transfer Restrictions].................. Frerienererre et i aaenesan e marsanensas RSO &
Transfer Of Stock ........... areereesesie it aan e rane fermresvanenesunessnsasennaraiarasenssasseeresss 10
Stock Transfer Agreements.................... vereseatines et enses SR £
Stockholders OF RECOTA. .. vt ssuenscrsmennsiiceeassensisenes s sonsssscssessssssssnnessssososssens v 10
Facsimile or Electronic SIGNAMLC ccrvvrvrrarecrsnssasersenssssecseseeessssesesesseseseensnenens 20

AMENDMENTS .............. R, s et ase b ransnssssnneses D0

R e Ty T T P P 1 8






S et Pt Y o v s - A a A e ey

P

PR

BYLAWS
OF
DGF ENTERPRISES, INC.

ARTICLE T

CORPORATE OFFICES '

1.1 Offices

In addition to the corporation’s registered office set forth in the Certificate of
Incorporation, the Board of Directors may at any time establish other offices at any place or
places where the corporation is qualified 10 do business.

ARTICLE II

MEETINGS OF STOCKHOLDE_I_{_S_
2.1 Place Of Mectings

Meetings of stockholders shali be held at any place, within or outside the state of
Alaska, designated by the Board of Directors. In the absence of any such designation,
stockholders® meetings shall be held at the registered office of the corporation.

2.2 Annual Meetine

The annual meeting of stockholders shall be held on such date, time and place,
either within or without the state of Alaska, as may be designated by resolution of the Board of
Directors each year. At the meeting, directors shall be elected and any other proper business
may be transacted. If the annual meeting for election of directors is not held on the date

designated therefor., the directors shall cause the meeting to be held as soon thereafter as
convenient,

At the Annual Meeting he stockholders shall determine the stated value of the
Corporation which shall be used for all purposes including the value of the stockhiolders interests
in the Corporation for any Buy-Sell or Stockholders Agreement entered into by and among
Stockholders. If no determination is made the value shall remain unchanged from the prior
annual Meeting and shall be used for all purposes.

2.3 Speeial Meeting

A special meeting of the stockholders may be called at any time by the Board of
Directors, the chairman of the board, the chief executive officer, the president or by one or more
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stockholders holding shares in the aggregate entitled to cast not less than 10% of the votes at that
meeting,

If a special meeting is called by any person or persons other than the Board of
Directors, the chairman of the board, the chief executive officer or the president, the request shall
be in writing, specifying the time of such meeting and the general nature of the business
proposed to be transacted, and shall be delivered personally or sent by registered mail or by
email, fax, telegraphic or other facsimile or electronic transmission to the chairman of the board,
the chief executive officer, the president or the secretary of the corporation. No business may be
transacted at such special meeting otherwise than specified in such notice. The officer receiving
the request shall cause notice to be promptly given to the stockholders entitled to vote, in
accordance with the provisions of Sections 2.4 and 2.5 of this Article II, that a meeting will be
held at the time requested by the person or persons calling the meeting, not less than 35 nor more
than 60 days after the receipt of the request. If the notice is not given within 20 days after the
receipt of the request, the person or persons requesting the meeting may give the notice. Nothing
contained in this paragraph of this Section 2.3 shall be construed as limiting, fixing, or affecting
the time when a meeting of stockholders called by action of the Board of Directors may be held.

2.4 Notice Of Stockholders’ Meetings

All notices of meetings with stockholders shall be in writing and shall be sent or
otherwise given in accordance with Section 2.5 of these bylaws not less than 5 nor more than 30
days before the date of the meeting to each stockholder entitled 10 vote at such meeting. The
notice shall specify the place (if any), date and hour of the meeting, and in the case of a special
meeting, the purpose or purposes for which the meeting is called.

2.5 Manner Of Giving Notice: Affidavit Of Notice

Written notice of any meeting of stockholders, if mailed, is given when deposited
in the United States mail, postage prepaid, directed to the stockholder at his address as it appears
on the records of the corporation. Without limiting the manner by which notice otherwise may
be given effectively to stockholders, any notice to stockholders may be given by electronic mail
or other electronic transmission. An affidavit of the secretary or an assistant secretary or of the
transfer agent of the corporation that the notice has been given shall, in the absence of fraud, be
prima facie evidence of the facts stated therein.

2.6 Quorum

The holders of Sixty Six percent (66%) of the shares of stock issued and
outstanding and entitled to vote thereat, present in person or represented by proxy, shall
constitute a quorum at all meetings of the stockholders for the transaction of business except as
otherwise provided by statute or by the centificate of incorporation. If, however, such quorum is
not present or represented at any meeting of the stockholders, then either () the chairman of the
meeting or (b) holders of a majority of the shares of stock entitled 10 vote who are present, in
person or by proxy, shall have power to adjourn the meeting to another place (if any), date or
time.

Bylaws of DGF Enterprises, Inc. -3






27  Adjourned Meeting: Notice

When a meeting is adjourned to another place (if any), date or time, unless these
bylaws otherwise require, notice need not be given of the adjourned meeting if the time and
place (if any), thereof and the means of remote communications (if any) by which stockholders
and proxyholders may be deemed to be present and vote at such adjourned meeting, are
announced at the meeting at which the adjournment is taken. At the adjourned meeting the
corporation may transact any business that might have been transacted at the original meeting. If
the adjournment is for more than 30 days, or if after the adjournment a new record date is fixed
for the adjourned meeting, notice of the place (if any), date and time of the adjourned meeting
and the means of remote communications (if any) by which stockholders and proxy holders may
be deemed to be present in person and vote at such adjourned meeting shall be given to each
stockholder of record entitled to vote at the meeting,

2.8 Organization; Conduct of Business

Such person as the Board of Directors may have designated or, in the absence of
such a person, the chief executive officer, or in his or her absence, the president or, in his or her
absence, such person as may be chosen by the holders of a majority of the shares entitled to vote
who ate present, in person or by proxy, shall call to order any meeting of the stockholders and
act as chairman of the meeting. In the absence of the secretary of the corporation, the secretary
of the meeting shall be such person as the chairman of the meeting appoints.

The chairman of any meeting of stockholders shall determine the order of
business and the procedure at the meeting, including the manner of voting and the conduct of
business. The date and time of opening and closing of the polls for each matter upon which the
stockholders will vote at the meeting shall be announced at the meeting.

29  YVoting

The stockholders entitled to vote at any meeting of stockholders shall be
determined in accordance with the provisions of Section 2.12 of these bylaws.

Except as may be otherwise provided in the certificate of incorporation, each
stockholder shall be entitled to one vote for each share of capital stock held by such stockholder.
All elections shall be determined by a plurality of the votes cast, and except as otherwise
required by law, all other matters shall be determined by a majority of the votes cast
affirmatively or negatively.

2.10  Waiver Of Notice

Whenever notice is required to be given under any pravision of Alaska law or of
the certificate of incorporation or these bylaws, a writien waiver thereof, signed by the person
entitled to notice, or waiver by electronic mail or other electronic transmission by such person,
whether before or after the time stated therein, shall be deemed equivalent to notice. Attendance
of a person at a meeting shall constitute a waiver of notice of such meeting, except when the
person attends a meeting for the express purpose of objecting, at the beginning of the meeting, to
the fransaction of any business because the meeting is not Jawfully called or convened. Neither

Bylaws of DGF Enterprises, Ine. -3-
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the business to be transacted at, nor the purpose of, any regular or special meeting of the
stockholders need be specified in any written waiver of notice, or any waiver of notice by
electronic transmission, unless so required by the certificate of incorporation or these bylaws,

z

2.11 Stockholder Action By Written Consent Without A Meetin
s acuon Dy vvristen Consent Without A Meeting

Unless otherwise provided in the certificate of incorporation, any action required
to be taken at any annual or special meeting of stockholders of the corporation, or any action that
may be taken at any annual or special meeting of such stockholders, may be taken without a
meeting, without prior notice, ‘and without a vote if a consent in writing, setting forth the action
so taken, is (a) signed by the holders of outstanding stock having not less than the minimum
number of votes that would be necessary to authorize or take such action at a meeting at which
all shares entitled to vote thereon were present and voted, and (b) delivered to the corporation.

Every written consent shall bear the date of signature of each stockholder who
signs the consent and no written consent shall be effective to take the corporate action referred to
therein unless, within 60 days of the date the earliest dated consent is delivered to the
corporation, a written consent or consents signed by a sufficient number of holders to take action
are delivered to the corporation in the manner prescribed in this Section. A telegram, cablegram,
electronic mail or other electronic transmission consenting to an action to be taken and
transmitted by a stockholder or proxyholder, or by a person or persons authorized to act for a
stockholder or proxyholder, shall be deemed to be written, signed and dated for purposes of this
Section to the extent permitted by law.

Any copy. facsimile or other reliable reproduction of a consent in writing may be
substituted or used in lieu of the original writing for any and all purposes for which the original
writing could be used, provided that such copy, facsimile or other reproduction shall be a
complete reproduction of the entire original writing.

Prompt notice of the taking of the corporate action without a meeting by less than
unanimous written consent shall be given to those stockholders who have not consented in
writing (including by electronic mail or other electronic transmission as permitted by law). Ifthe
action which is consented to is such as would have required the filing of a certificate under any
section of Alaska law if such action had been voted on by stockholders at a meeting thereof, then
the certificate filed under such section shall state, in lieu of any statement required by such
section concerning any vote of stockholders, that written notice and written consent have been
given..

2.12  Record Date For Stockholder Notice: Yoting: Giving Consents

In order that the corporation may determine the stockholders entitled to notice of
or to vote at any meeting of stockholders or any adjournment thereof, or entitled to €Xpress
consent to corporate action in writing without a meeting, or entitled to receive payment of any
dividend or other distribution or allotment of any rights, or entitled to exercise any rights in
respect of any change, conversion or exchange of stock or for the purpose of any other lawful
action, the Board of Directors may fix, in advance, a record date, which shall not be more than
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60 nor less than 10 days before the date of such meeting, nor more than 60 days prior to any
other action, .

If the Board of Directors does not so fix a record date:

(@)  The record date for determining stockholders entitled to notice of orto
vote at a meeting of stockholders shall be at the close of business on the day next preceding the
day an which notice is given, or, if notice is waived, at the close of business on the day next
preceding the day on which the meeting is held.

(b)  Therecord date for determining stockholders entitled to consent to
corporate action in writing without a meeting, when no prior action by the Board of Directors is
necessary, shall be the day on which the first written consent (including consent by electronic
mail or other electronic transmission as permitted by law) is delivered to the corporation.

(¢)  The record date for determining stockholders for any other purpose shall
be at the close of business on the day on which the Board of Directors adopts the resolution
relating thereto,

A determination of stockholders of record entitled to notice of or to vote at a
meeting of stockholders shall apply to any adjournment of the meeting, if such adjournment is
for 30 days or less; provided, however, that the Board of Directors may fix a new record date for
the adjourned meeting,

2,13\ Proxies

Each stockholder entitled to vote at a meeting of stockholders or to express
consent or dissent to corporate action in writing without a meeting may authorize another person
or persons to act for such stockholder by an instrument in writing or by an electronic
transmission permitted by law filed with the secretary of the corporation, but no such proxy shall
be voted or acted upon after three years from its date, unless the proxy provides for a longer
period. A proxy shall be deemed signed if the siockholder’s name is placed on the proxy
(whether by manual signature, typewriting, facsimile, electronic or telegraphic transmission or
otherwise) by the stockholder or the stockholder’s attorney-in-fact. A duly executed proxy shall
be irrevocable if it states that it is irrevocable and if, and only as long as, it is coupled with an
interest sufficient in law to support an irrevocable power. A proxy may be made irrevocable
regardless of whether the interest with which it is coupled is an interest in the stock itself or an
interest in the corporation generally. All proxies shall be filed with the Secretary of the meeting
before being voted upon..

ARTICLE III
DIRECTORS

3.1 Powers

Subject 10 the provisions of Alaska law and any limitations in the certificate of
incorporation or these bylaws relating to action required to be approved by the stockholders or

»
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by the outstanding shares, the business and affairs of the corporation shall be managed and all
corporate powers shall be exercised by or under the direction of the Board of Directors.

3.2 Number Of Direciors

Upon the adoption of these bylaws, the number of directors constituting the entire
Board of Directors shall be 5. Thereafter, this number may be changed by a resolution of the
Board of Directors or of the stockholders, subject to Section 3.4 of these bylaws. No reduction
of the authorized number of directors shall have the effect of removing any director before such
director’s term of office expires. Unless otherwise described herein the Board shall act by vote
of the majority of directors present at any duly constituted meeting and the director holding the
office of chief executive officer shall have 2 votes.

3.3 Llection, Qualification And Term Of Office Of Directors

Except as provided in Section 3.4 of these bylaws, and unless otherwise provided
in the certificate of incorporation, directors shall be elected at each annual meeting of
stockholders to hold office until the next annual meeting. Directors must be residents of the state
of Alaska. Directors need not be stockholders unless so required by the certificate of
incorporation or these bylaws, wherein other qualifications for directors may be prescribed.

Each director, including a director elected 1o fill a vacancy, shall hold office until his or her
successor is elected and qualified or until his or her earlier resignation or removal.

Unless otherwise specified in the certificate of incorporation, elections of
directors need not be by written ballot,

B

3.4 Resignation And Vacancies

Any director may resign at any time upon written notice to the attention of the
Secretary of the corporation. Any vacancy, including newly created directorships resulting from
any increase in the authorized number of directors or amendment of the certificate of
incorporation, and vacancies created by removal or resignation of a director, may be filled by a
majority of the directors ther in office (including any directors that have tendered a resignation
effective at a future date), though less than a quorum, or by a sole remaining director, and the
directors so chosen shall hold office untii the next annual election and until their successors are
duly elected and shall qualify, unless sooner displaced; provided, however, that where such
vacancy occurs among the directors elected by the holders of a class or series of stock, the
holders of shares of such class or series may override the Board of Directors’ action to £l such
vacancy by (i) vating for their own designee to fill such vacancy at a meeting of the
Corporation’s stockholders or (i) writien consent, if the consenting stockholders hold a
sufficient number of shares to elect their designee at a meeting of the stockholders.

If at any time, by reason of death or resignation or other cause, the corporation
should have no directors in office, then any officer or any stockholder or an execuior,
administrator, trustee or guardian of a stockholder, or other fiduciary entrusted with like
responsibility for the person or estate of a stockholder, may call a special meeting of
stockholders in accordance with the provisions of the certificate of incorporation or these bylaws,
or may apply to the Alaska Superior Court for a decree summarily ordering an election.

1]
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If, at the time of filling any vacancy or any newly created directorship, the
directors then in office constitute less than a majority of the whole board (as constituted
immediately prior to any such increase), then the Superior Court may, upon application of any
stockholder or stockholders holding at least 10% of the total qumber of the shares at the time
outstanding having the right to vote for such directors, summarily order an election to be held to
fill any such vacancies or newly created directorships, or to replace the directots chosen by the
directors then in office as aforesaid, which election shall be governed by these bylaws.

3.5 Place Of Meetings; Meetings By Telephone

The Board of Directors of the corporation may hold meetings, both regular and
special, either within or outside the state of Alaska.

Unless otherwise restricted by the certificate of incorporation or these bylaws,
members of the Board of Directors, or any committee designated by the Board of Directors, may
participate in 2 meeting of the Board of Directors, or any committee, by means of conference
telephone or other communications equipment by means of which all persons participating in the
meeting can hear each other, and such participation in a meeting shall constitute presence in
person at the meeting.

3.6 Repular Meetinss

Regular meetings of the Board of Directors may be held without notice at such
time and at such place as shall from time to time be determined by the board.

3.7  Special Meetines: Notice

Special meetings of the Board of Directors for any purpose or purposes may be
called at any time by the chairman of the board, the chief executive officer, the president, the
secretary or any two directors. )

Notice of the time and place of special meetings shall be delivered personally or
by telephone to each director or sent by first-class mail, facsimile, electronic transmission, or
telegram, charges prepaid, addressed 1o each director at that director’s address as it is shown on
the records of the corporation. If the notice is mailed, it shall be deposited in the United States
mail at least 4 days before the time of the holding of the meeting. If the notice is delivered
personally or by facsimile, electronic transmission, telephone or telegram, it shall be delivered at
least 24 hours before the time of the holding of the meeting. Any oral notice given personally or
by telephone may be communicated either to the director or to a person at the office of the
director who the person giving the notice has reason to believe will promptly communicate it to
the director. The notice need not specify the purpose of the meeting. The notice need not
specify the place of the meeting, if the meeting is to be held at the principal executive office of
the corporation. Unless otherwise indicated in the notice thereof, any and all business may be
transacted at a special meeting.
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3.8 Quorum

At all meetings of the Board of Directors, a majority of the total number of duly
elected directors then in office (but in no case less than 1/3 of the total numberof authorized
directors) shall constitute a quorum for the transaction of business and the act of a majority of the
directors present at any meeting at which there is a quorum shall be the act of the Board of
Directors, except as may be otherwise specifically provided by statute or by the certificate of
incorporation. If a quorum is not present at any meeting of the Board of Directors, then the
directors present thereat may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum is present.

A meeting at which a quorum is initially present may continue to transact
business notwithstanding the withdrawal of directors, if any action taken is approved by at least a
majority of the required quorum for that meeting.

3.9 Waiver Of Notice

Whenever notice is required to be given under any provision of Alaska law or of
the certificate of incorporation or these bylaws, a written waiver thereof, signed by the person
entitled 10 notice, or waiver by electronic mail or other electronic transmission by such person,
whether before or after the time stated therein, shall be deemed equivalent to natice. Attendance
of a person at a meeting shall constitwie a waiver of notice of such meeting, except when the
person attends a meeting for the express purpose of objecting, at the beginning of the meeting, to
the transaction of any business because the meeting is not lawfully called or convened, Neither
the business to be transacted at, nor the purpose of, any regular or special meeting of the
directors, or members of a committee of directors, need be specified in any written waiver of
notice unless so required by the centificate of incorporation or these bylaws.

)

3.10 Board Action Bv Written Consent Without A Meeting

Unless otherwise restricted by the certificate of incorporation or these bylaws, any
action required or permitted to be taken at any meeting of the Board of Directors, or of any
committee thereof, may be taken without a meeting if all members of the board or committee, as
the case may be, consent thereto in writing or by electronic iransmission, and the writing or
writings or electronic transmission or transmissions are filed with the minutes of proceedings of
the board or committee. Such filing shall be in paper form if the minutes are maintained in paper
form and shall be in electronic form if the minutes are maintained in electronic form.

Any copy, facsimile or other reliable reproduction of a consent in writing may be
substituted or used in lieu of the original writing for any and all purposes for which the original
writing could be used, provided that such copy. facsimile or other reproduction shall be a
complete reproduction of the entire original writing,

3.11 Fees And Comnensation Of Directors .

Unless otherwise restricted by the certificate of incorporation or these bylaws, the
Board of Directors shall have the authority to fix the compensation of directors. No such
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compensation shall preclude any director from serving the corporation in any other capacity and
receiving compensation therefor. '

3.12  Approval Of Loans To Officers

No loans shall be made to Officers of Directors.

3.13 Removal Of Directors

Unless otherwise restricted by statute, by the certificate of incorporation or by
these bylaws, any director or the entire Board of Directors may be removed, with or without
cause, by, and only by, the affirmative vote of the holders of the shares of the class or series of
stock entitled to elect such director or directors, given either at a special meeting of such
stockholders duly called for that purpose or pursuant to a written consent of stockholders, and
any vacancy thereby created may be filled by the holders of that class or series of stock
represented at the meeting or pursuant to written consent; provided, however, that if the
stockholders of the corporation are entitled to cumulative voting, if less than the entire Board of
Directors is to be removed, no director may be removed without cause if the votes cast against
his removal would be sufficient to elect him if then cumulatively voted at an election of the
entire Board of Directors. Until 2021 such affirmative vote of holders of shares for removal of
any member of the board must include Sixty Six percent (66%) of the shares entitled to vote.

No reduction of the authorized number of directors shall have the effect of
removing any director prior to the expiration of such director’s term of office.

3.14 Chairman Of The Board OFf Directors '

The corporation may also have, at the discretion of the Board of Directors, a
chairman of the Board of Directors who shall not be considered an officer of the corporation.

3.15 Presumption of Assent

A Director of the corporation who is present at a meeting of the Board of
Directors at which action on any corporate matter is taken shall be presumed to.have assented to
the action taken unless his dissent shall be entered in the minutes of the meeting or unless he
shall file his written dissent to such action with the person acting as the Secretary of the meeting
before the adjournment thereof or shall forward such dissent by registered mail to the Secretary
of the corparation immediately after the adjournment of the meeting. Such right to dissent shall
not apply to a Director who voted in favor of such action.

ARTICLE IV

COMMITTEES

4.1 Committees Of Directors

The Board of Directors may designate one or more committees, each commitice
to consist of one or more of the directors of the corporation. The Board may designate 1 or more
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directors as alternate members of any committee, who may replace any absent or disqualified
member at any meeting of the committee, In the absence or disqualification of a member of a
committee, the member or members present at any meeting and not disqualified from voting,
whether or not such member or members constitute a quorum, may unanimously appoint another
member of the Board of Directors to act at the meeting in the place of any such absent or
disqualified member. Any such committee, to the extent provided in the resolution of the Board
of Directors, or in these bylaws, shall have and may exercise all the powers and authority of the
Board of Directors in the management of the business and affairs of the corporation, and may
authorize the seal of the corporation to be affixed to all papers which may require it; but no such
committee shall have the power or authority in reference to the following matters: (i) approving
or adopting, or recommending to the stockholders, any action or matter expressly required by
Alaska Jaw to be submitted to stockholders for approval or (ii) adopting, amending or repealing
any Bylaw of the corporation.

42  Commiftee Minntes

! ’

Each committee shall keep regular minutes of its meetings and report the same to
the Board of Directors when required,

4.3 Meetings And Action Of Committees

Meetings and actions of committees shall be governed by, and held and taken in
accordance with, the provisions of Section 3.5 (place of meetings and meetings by telephone),
Section 3.6 (regular meetings), Section 3.7 (special meetings and notice), Section 3.8 (quorum),
Section 3.9 (waiver of notice), and Section 3.10 (action without a meeting) of these bylaws, with
such changes in the context of such provisions as are necessary to substitute the committee and
its members for the Board of Directors and its members; provided, however, that the time of
regular meetings of commitiees may be determined either by resolution of the Board of Directors
or by resolution of the commitee, that special meetings of committees may also be called by
resolution of the Board of Directors and that notice of special meetings of committees shall also
be given to all alternate members, who shall have the right to attend all meetings of the
committee. The Board of Directors may adopt rules for the government of any ‘committee not
inconsistent with the provisions of these bylaws.

ARTICLE V

OFFICERS

5.1 Officers

'

The officers of the corporation shall be a chief executive officer, the president, the
first vice president, the second vice president and a secretary. The corporation may also have, at
the discretion of the Board of Directors, a chief financial officer, a treasurer, one or more
assistant secretaries, one or more assistant treasurers, and any such other officers as may be
appointed in accordance with the provisions of Section 5.3 of these bylaws. Any number of
offices may be held by the same person except president and secretary.
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52  Appointment Of Officers

The officers of the corporatibn, except such officers as may be appointed in
accordance with the provisions of Sections 5.3 or 5.5 of these bylaws, shall be appointed by the
Board of Directors, subject to the rights (if any) of an officer under any contract of employment,

53 Subordinate Qfficers

The Board of Directors may appoint, or empower the chief executive officer or
the president to appoint, such other officers and agents as the business of the corporation may
require, each of whom shall hold office for such period, have such authority, and perform such
duties as are provided in these bylaws or as the Board of Directors may from time to time
determine.

5.4 Removal And Resignation Of Officers

Subject 1o the rights (if any) of an officer under any contract of employment, any
officer may be removed, either with or without cause, by an affirmative vote of the majority of
the Board of Directors at any regular or special meeting of the board or, except in the case of an
officer chosen by the Board of Directors, by any officer upon whom the power of removal is
conferred by the Board of Directors.

Any officer may resign at any time by giving written notice 1o the corporation.
Any resignation shall take effect at the date of the receipt of that notice or at any Jater time
specified in that notice; and, unless otherwise specified in that notice, the acceptance of the
resignation shall not be necessary to make it effective. Any resignation is without prejudice to
the rights (if any) of the corporation under any contract to which the officer is a party.

5.5  Vacancies In Offices

Any vacaney occurring in any office of the corporation shall be filled by the
Board of Directors.

5.6 Chief Executive Officer

Subject to such supervisory powers (if any) as may be given by the Board of
Directors to the chairman of the board (if any), the chief executive officer of the corporation (if
such an officer is appointed) shall, subject to the control of the Board of Directors, have general
supervision, direction, and control of the business and the officers of the corporation and shall
have the general powers and duties of management usually vested in the office of chief executive
officer of a corporation and shall have such other powers and duties as may be prescribed by the
Board of Directors or these bylaws.

The person serving as chief executive officer shall also be the acting president of
the corporation whenever no other person is then serving in such capacity.
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5.7  President

Subject to such supervisory powers (if any) as may be given by the Board of
Directors to the chairman of the board (if any) or the chief executive officer, the president shall
have general supervision, direction, and control of the business and other officers of the
corporation. He or she shall have the general powers and duties of management usually vested
in the office of president of a corporation and such other powers and duties as may be prescribed
by the Board of Directors or these bylaws, including but not limited to:

a) Preside at all meetings of the Board of Directors and at all meetings of the
shareholders,

b) Present, at each annual meeting of the shareholders and Directors, a report of the
condition of the business of the corporation.

¢) Cause to be called regular and special meetings of the sharcholders and Directors in
accordance with the requirements of the statute and of these bylaws,

d) Appoint, discharge and fix the compensation of all employees and agents of the
corporation other than the duly elected officers, subject to the approval of the Board of
Directors.

e) Sign and execute all contracis in the name of the corporation and all notes, drafts or
other orders for the payment of money.

1) Sign all certificates representing shares.

8) Cause all books, reports, statements and certificates to be properly kept and filed as
required by law.

h) Enforce these bylaws and perform all the duties incident to the office and which are
required by law and, generally, shall supervise and contro] the business and affairs of the
corporation,

The person serving as president shall also be the acting chief executive officer,
secretary or treasurer of the corporation, as applicable, whenever no other person is then serving
in such capacity.

5.8 Vice Presidents

In the absence or disability of the chief executive officer and president, the vice
presidents (if any) in order of their rank as fixed by the Board of Directors or, if not ranked, a
vice president designated by the Board of Directors, shall perform all the duties,of the president
and when so acting shall have all the powers of, and be subject to all the restrictions upon, the
president. The vice presidents shall have such other powers and perform such other duties as
from time to time may be prescribed for them respectively by the Board of Directors, these
bylaws, the president or the chairman of the board.
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5.9  Secretary )

The secretary shall keep or cause to be kept, at the principal executive office of
the corporation or such other place as the Board of Directors may direct, a book of minutes of all
meetings and actions of directors, committees of directors, and stockholders. The minutes shall
show the time and place of each meeting, the names of those present at directors’ meetings or

committee meetings, the number of shares present or represented at stockholders’ meetings, and
the proceedings thereof,

The secretary shall keep, or cause to be kept, at the principal executive office of
the corporation or at the office of the corporation’s transfer agent or registrar, as determined by
resolution of the Board of Directors, a share register, or a duplicate share register, showing the
names of all stockholders and their addresses, the number and classes of shares held by each, the
number and date of certificates (if any) evidencing such shares, and the number and date of
cancellation of every certificate (if any) surrendered for cancellation.

The secretary shall give, or cause to be given, notice of all meetings of the
stockholders and of the Board of Directors required to be given by law or by these bylaws. He or
she shall have such other powers and perform such other duties as may be prescribed by the
Board of Directors or by these bylaws.

5.10 Chief Financial Officer

The chief financial officer shall keep and maintain, or cause to be kept and
maintained, adequate and correct books and records of accounts of the properties and business
transactions of the corporation, including accounts of its assets, liabilities, receipts,
disbursements, gains, losses, capital, retained earnings and shares. The books of account shall at
all reasonable times be open 1o inspection by any member of the Board of Directors,

The chief financial officer shall render to the chief executive officer, the
president, or the Board of Directors, upon request, an account of all his or her transactions as
chief financial officer and of the financial condition of the corporation. He or she shall have the
general powers and duties usually vested in the office of chief financial officer of a corporation
and shall have such other powers and perform such other duties as may be prescribed by the
Board of Directors or these bylaws.

The person serving as the chief financial officer shall also be the acting treasurer
of the corporation whenever no other person is then serving in such capacity. Subject to such
supervisory powers (if any) as may be given by the Board of Directors to another officer of the
corporation, the chief financial officer shall supervise and direct the responsibilities of the
treasurer whenever someone other than the chief financial officer is serving as treasurer of the
corporation. '

5.11 Treasurer

The treasurer shall keep and maintain, or cause to be kept and maintained,
adequate and correct books and records with respect to all bank accounts, deposit accounts, cash
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management accounts and other investment accounts of the corporation, The books of account
shall at all reasonable times be open to inspection by any member of the Board of Directors.

The treasurer shall deposit, or cause to be deposited, all moneys and other
valuables in the name and to the credit of the corporation with such depositories as may be
designated by the Board of Directors. He or she shall disburse the funds of the corporation as
may be ordered by the Board of Directors and shall render to the chief financial officer, the chief
executive officer, the president or the Board of Directors, upon request, an account of all his or
her transactions as treasurer. He or she shall have the general powers and duties usually vested
in the office of treasurer of a corporation and shall have such other powers and perform such
other duties as may be prescribed by the Board of Directors or these bylaws.

The person serving as the treasurer shall also be the acting chief financial officer
of the corporation whenever no other person is then serving in such capacity.

§.12 Representation Of Shares Of Other Corporations

The chairman of the board, the chief executive officer, the president, any vice
president, the chief financial officer, the secretary or assistant secretary of this corporation, or
any other person authorized by the Board of Directors or the chief executive officer or the
president or a vice president, is authorized to vote, represent, and exercise on behalf of this
corporation all rights incident to any and all shares of any other corporation or corporations
standing in the name of this corporation. The authority granted herein may be exercised either
by such person directly or by any other person authorized to do so by proxy or power of attorney
duly executed by the person having such authorjty.

5.13  Authoritvy And Duties Of Officers

In addition to the foregoing authority and duties, all officers of the corporation
shall respectively have such authority and perform such duties in the management of the business
of the corporation as may be designated from time to time by the Board of Directors or the
stockholders. )

ARTICLE VI

INDEMNIFICATION OF DIRECTORS. OFFICERS, EMPLOYEES. AND OTHER
AGENTS

6.1  Indemnification Of Directors And Officers

1

The corporation shall, 1o the maximum extent and in the manner permitted by the
Alaska law, indemnify each of its directors and officers against expenses (including attorneys’
fees), judgments, fines, settlements and other amounts actually and reasonably incurred in
connection with any proceeding, arising by reason of the fact that such person is or was an agent
of the corporation, For purposes of this Section 6.1, a “director” or “officer” of the corporation

includes any person (a) who is or was 2 director or officer of the corporation, (b) who is or was
serving at the request of the corporation as a director or officer of another corporation,

partnership, joint venture, trust or other enterprise, or (¢) who was a director or bfficer of a
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corporation which was a predecessor corporation of the corporation or of another enterprise at
the request of such predecessor corporation.

6.2  Indemnification Of Others

The corporation shall have the power, to the maximum extent and in the manner
permitted by Alaska law, to indemnify each of its employees and agents (otherthan directors and
officers) against expenses (including attorneys’ fees), judgments, fines, settlements and other
amounts actually and reasonably incurred in connection with any proceeding, arising by reason
of the fact that such person is or was an agent of the corporation. For purposes of this
Section 6.2, an “employee” or “agent” of the corporation (other than a director or officer)
includes any person (a) who is or was an employee or agent of the corporation, (b) who is or was
serving at the request of the corporation as an employee or agent of another corporation,
partnership, joint venture, trust or other enterprise, or (¢) who was an employee or agent of a
corporation which was a predecessor corporation of the corporation or of anotHer enterprise at
the request of such predecessor corporation.

6.3 Pavment Of Expenses In Advance

Expenses incurred in defending any action or proceeding for which
indemnification is required pursuant to Section 6.1 or for which indemnification is permitted
bursuant to Section 6.2 following authorization thereof by the Board of Directors shall be paid by
the corporation in advance of the final disposition of such action or proceeding upon receipt of
an undertaking by or on behalf of the indemnified party to repay such amount if it shall
ultimately be determined by final judicial decision from which there is no further right to appeal
that the indemnified party is not entitled 1o be indemnified as authorized in this Article VI.

6.4 Indemnity Not Exclusive
AUUCIINLY INot s xciusive

The indemnification provided by this Article V1 shall not be deemed exclusive of
any other rights to which those seeking indemnification may be entitled under any Bylaw,
agreement, vote of siockholders or disinterested directors or otherwise, both as 10 action in an
official capacity and as 10 action in another capacity while holding such office, to the extent that
such additional rights to indemnification are authorized in the certificate of incorporation

6.5 Insurance

The corporation may purchase and maintain insurance on behalf of any person
who is or was a director, officer, employvee or agent of the corporation, or is or was serving at the
request of the corporation as a director, officer, employee or agent of another corporation,
partnership, joint venture, trust of other enterprise against any liability asserted against him or
her and incurred by him or her in any such capacity, or arising out of his or her status as such,
whether or not the corporation would have the power to indemnify him or her against such
liability under the provisions of Alaska law.
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6.6  Conflicts

No indernification or advance shall be made under this Article, VI, except where
such indemnification or advance is mandated by law or the order, judgment or decree of any
court of competent jurisdiction, in any circumstance where it appears:

(a) That it would be inconsistent with a provision of the certificate of
incorporation, these bylaws, a resolution of the stockholders or an agreement in effect at the time
of the accrual of the alleged cause of the action asserted in the proceeding in which the expenses

were incurred or other amounts were paid, which prohibits or otherwise limits indemnification;
or

(b)  That it would be inconsistent with any condition expressly imposed by a
court in approving a settlement.

ARTICLE VII
RECORDS AND REPORTS

7.1 Maintenance And Inspection Of Records

The corporation shall, either at its principal executive offices or at such place or
places as designated by the Board of Directors, keep a record of its stockholders listing their
names and addresses and the number and class of shares held by each stockholder, a copy of
these bylaws as amended to date, accounting books, and other records,

Any stockholder of record, in person or by attorney or other agent, shall, upon
written demand under oath stating the purpose thereof, have the right during the usual hours for
business 0 inspect for any proper purpose the corporation’s stock ledger, a list of its
stockholders, and its other books and records and to make copies or extracts therefrom. A proper
purpose shall mean a purpose reasonably related to such person’s interest as a stockholder. In
every instance where an attorney or other agent is the person who seeks the right to inspection,
the demand under oath shall be accompanied by a power of attorney or such other writing that
authorizes the attorney or other agent to so act on behalf of the stockholder. The demand under
oath shall be directed 10 the corporation at its registered office in Alaska or at its principal place
of business.

A complete list of stockholders entitled 10 vote at any meeting of stockholders,
arranged in alphabetical order for each class of stock and showing the address of each such
stockholder and the number of shares registered in each such stockholder’s name, shall be open
to the examination of any such stockholder for a period of at least 10 days prior to the meeting in
the manner provided by law, The stock list shall also be open to the examination of any
stockholder during the whole time of the meeting as provided by law. This list shall
presumptively determine the identity of the stockholders entitled to vote af the meeting and the
number of shares held by each of them,
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7.2 Inspection By Directors

Any director shall have the right to examine the corporation’s stock ledger, a list
of its stockholders, and its other books and records for a purpose reasonably related to his or her

order the corporation to permit the director to inspect any and all books and records, the stock
ledger, and the stock list and to make copies or extracts therefrom. The Court may, in its
discretion, prescribe any limitations or conditions with reference to the inspection, or award such
other and further relief as the Court may deem just and proper.

ARTICLE VIII

GENERAL MATTERS
8.1  Checks

H
From time 1o time, the Board of Directors shall determine by resolution which
Person or persons may sign or endorse ail checks, drafts, other orders for payment of money,
notes or other evidences of indebtedness that are issued in the name of or payable to the
corporation, and only the persons so authorized shall sign or endorse those instruments.

8.2  Deposits
All funds of the corporation not otherwise employed shall be deposited from time

to time to the credit of the corporation in such banks, trust companies or other depositories as the
Board of Directors may select.

8.3 Execution Of Corperate Contracts And Instruments

The Board of Directors, except as otherwise provided in these bylaws, may
authorize any officer or officers, or agent or agernts, to enter into any contract or execute any
instrument in the name of and on behalf of the corporation; such authority may be general or
confined to specific instances. Unless so authorized or ratified by the Board of Directors or
within the agency power of an officer, no officer, agent or employee shall have any power or
authority to bind the corporation by any contract or engagement or to pledge its credit or to
render it liable for any purpose or for any amount.

8.4  Stock Certificates and Notices: Uncertificated Stack: Partlv Paid Shares

The shares of the corporation may be certificated or uncertificated, as provided
under Alaska law, and shall be entered in the books of the corporation and recorded as they are
issued. Any or all of the signatures on any certificate may be a facsimile or electronic signature.
In case any officer, transfer agent or registrar who has signed or whose facsimile or electronic
signature has been placed upon a certificate has ceased to be such officer, transfer agent or

registrar before such certificate is issued, it may be issued by the corporation with the same
effect as if he or she were such officer, ransfer agen: or registrar at the date of issue,
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under the laws of Alaska, the name of the stockholder, the number and class (and the designation
of the series, if any) of the shares, and any restrictions on the transfer or registration of such
shares of stock imposed by the corporation’s certificate of incorporation, these bylaws, any
agreement among stockholders or any agreement between stockholders and the corporation.

The corporation may issue the whole or any part of its shares as partly paid and
subject to call for the remainder of the consideration to be paid therefor. Upon the face or back
of each stock certificate (if any) issued to represent any such partly paid shares, or upon the
books and records of the corporation in the case of uncertificated partly paid shares, the total
amount of the consideration to be paid therefor and the amount paid thereon shall be stated.
Upon the declaration of any dividend on fully paid shares, the corporation shall declare a

dividend upon partly paid shares of the same class, but only upon the basis of the percentage of
the consideration actually paid thereon.

8.5 Corporate Tax Elections

If the corporation is not authorized to issue more than one class of stock as it will
elect to be treated as Subchapter S Corporation under the Internal Revenue Code of 1986 and as
thereafter amended,

8.6 Lost Certificates

Except as provided in this Section 8.6, no new certificates for shares shall be
issued 10 replace a previously issued certificate unless the latter is surrendered to the corporation
and cancelled at the same time. The corporation may issue a new certificate of stock or notice of
uncertificated stock in the place of any cenificate previously issued by it, alleged to have been
lost, stolen or destroved, and the corporation may require the owner of the lost, stolen or
destroyed certificate, or the owner’s legal representative, to give the corporation a bond
sufficient to indemnify it against any claim that may be made against it on account of the alleged
loss, theft or destruction of any such certificate or the issuance of such new certificate or
uncertificated shares,

8.7 Coastruction: Definitions

Unless the context requires otherwise, the general provisions, rules of
construction, and definitions in Alaska law shal] govern the construction of these bylaws,
Without limiting the generality of this provision, the singular number includes the plural, the
plural number includes the singular, and the term “person” includes both & corporation and a
natural person.

8.8 Dividends

The directors of the corporation, subject to any restrictions contained in (a)
Alaska law or (b) the certificate of incorporation, may declare and pay dividends upon the shares
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of its capital stock. Dividends may be paid in cash, in property, or in shares of the corporation’s
capital stock.

The directors of the corporation may set apart out of any of the funds of the
corporation available for dividends a reserve or reserves for any proper purpose and may abolish
any such reserve. Such purposes shall include but not be limited to equalizing dividends,
repairing or maintaining any property of the corporation, and meeting contingencies.

8.9 Fiseal Year

The fiscal year of the corporation shall be fixed by resolution of the Board of
Directors and may be changed by the Board of Directors.

810 Seal

The Board of Directors shall provide a corporate seal, which shall be circular in
form and shall have inscribed thereon the name of the corporation and the state of incorporation
and the words "Corporate Seal.” The seal shall be stamped or affixed to such documents as may
be prescribed by law or custom or by the Board of Directors.

8.11 Transfer Restrictions

Norwithstanding anything to the contrary, except as expressly permitted in this
Section 8.11, or the Articles of Incorporation of the corporation, a stockholder shall not transfer,
whether by sale, gift or otherwise, any shares of the corporation’s stock to any person unless
such transfer is approved by the Board of Directors prior to such transfer, which approval may be
granted or withheld in the Board of Directors’ sole and absolute discretion subject to any Buy-
Sell or Stockholders Agreement entered into. Any purported transfer of any shares of the
corporation’s stack effected in viglation of this Section 8.11 shall be null and void and shall have
no force or effect and the corporation shall not register any such purported transfer.

Any stockholder seeking the approval of the Board of Directors of a transfer of
some or all of its shares shall give written notice thereof to the Secretary of the corporation that
shall include: (a) the name of the stockholder; (b) the proposed transferee; (c) the number of
shares of the transfer of which approval is thereby requested; and (d) the purchase price (if any)
of the shares proposed for transfer, The corporation may require the stockholder to supplement
its notice with such additional information as the corporation may request, .

Certificates representing, and in the case of uncertificated securities, notices of
issuance with respect to, shares of stock of the corporation shall have impressed on, printed on,
written on or otherwise affixed to them the following legend:

THE TRANSFER OF SECURITIES REFERENCED HEREIN IS SUBJECT TO RESTRICTIONS
REQUIRING APPROVAL OF THE COMPANY PURSUANT TO AND IN ACCORDANCE WITH THE
COMPANY'S BYLAWS. COPIES OF WHICH MAY'BE OBTAINED UPON WRITTEN REQUEST TO
THE COMPANY AT ITS PRINCIPAL PLACE OF BUSINESS. THE COMPANY SHALL NOT
REGISTER OR OTHERWISE RECOGNIZE OR GIVE EFFECT TO ANY PURPORTED TRANSFER OF
SHARES OF STOCK THAT DOES NOT COMPLY WITH THE COMPANY'S BYLAWS.
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The corporation shall take all such actions as are practicable to cause the
certificates representing, and notices of issuance with respect to, shares that are subject to the
restrictions on transfer set forth in this Section to contain the foregoing legend,,

8.12 Transfer Of Stock

Upon receipt by the corporation or the transfer agent of the corporation of proper
transfer instructions from the record holder of uncertificated shares or upon surrender to the
corporation or the transfer agent of the corporation of a certificate for shares duly endorsed or
accompanied by proper evidence of succession, assignation or authority to transfer, it shall be the
duty of the corporation 1o issue a new certificate or, in the case of uncertificated securities and
upon request, a notice of issuance of shares, to the person entitled thereto, cancel the old
certificate (if any) and record the transaction in its books. Until separate actions have been taken
to register the stock of the Company under federal or state securities laws and these bylaws are
then amended all shares of stock of the corporation shall have impressed on, printed on, written
on or otherwise affixed to them the following legend:

THE SECURITIES REFERENCED BY THIS BYLAWS AND REPRESENTING THE OWNERSHIP
INTERESTS IN THIS COMPANY HAVE NOT BEEN REGISTERED UNDER THE ALASKA
SECURITIES ACT OR FEDERAL SECURITIES LAWS, AND CANNOT BE RESOLD WITHOUT
REGISTRATION UNDER, OR EXEMPTION FROM, THOSE LAWS.

8.12  Stock Transfer Agreements

The corporation shall have power to enter into and perform any agreement with
any number of stockholders of any one or more classes of stock of the corporation to restrict the
transfer of shares of stock of the corporation of any one or more classes owned by such
stockholders in any manner not prohibited by Alaska law., '

8.14  Stockholders of Record

The carporation shall be entitled to recognize the exclusive right of a person
recorded on its books as the owner of shares to receive dividends and to vote as such owner,
shall be entitled to hold iable for calls and assessments the person recorded on its books as the
owner of shares, and shall not be bound to recognize any equitable or other claim to or interest in
such share or shares on the part of another person, whether or niot it shall have express or other
notice thereof, except as otherwise pravided by the laws of Alaska.

8.15 Facsimile or Electronic Signature

In addition to the provisions for use of facsimile or electronic signatures
elsewhere specifically authorized in these bylaws, facsimile or electronic signatures of any
stockholder, direcior or officer of the corporation may be used whenever and as authorized by
the Board of Directors or a commitiee thereof ‘

Bylaws of DGF Enterpriges, Inc. <30-






ARTICLE IX
WAIVER OF NOTICE

Whenever any notice is required to be given to any stockholder or Director of the
corporation under the provisions of the Articles of Incorporation or under the provisions of law, a
waiver thereon in writing, signed by the person or person entitled to such notice, whether before
or after the time stated therein, shal] be deemed equivalent to the giving of such notice.

ARTICLE X
AMENDMENTS

The Bylaws of the corporation may be adopted, amended or repealed by a vote of
Sixty Six (66%) of the stockholders entitled to vote; provided, however, that the corporation
may, in its certificate of incorporation, confer the power to adopt, amend or repeal Bylaws upon
the directors. The fact that such power has been so conferred upon the directors shall not divest
the stockholders of the power, nor limit their power to adopt, amend or repeal Bylaws.

Bylaws of DGF Enterprises, Inc, 2=






CERTIFICATE OF ADOPTION OF BYLAWS
OF
DGF ENTERPRISES, INC.

+

CERTIFICATE BY P OF ADOPTION BY INCORPORATOR

The undersigned person appointed in the certificate of
Incorporator of DGF Enterprises Inc., an

adopted the foregoing Bylaws as the Byl

incorporation to act as the

Alaska corporation, hereby certifies that the he has
aws of the corporation.

Executed on jﬁar& /57. Z—Q/ L

13

;vffwﬁfaégm;

Incorporator ’

CERTIFICATE BY SECRETARY OF ADOPTION BY INCORPOI‘{ATOR

The undersigned hereby certifies that the undersigned is the duly
acting Secretary of DGF Enterprises, Inc., an Alaska corporation, and that the foregoing Bylaws
were adopted as the Bylaws of the corporation on March 13, 2016, by the person appointed in
the certificate of incorporation 10 act as the Incorporator of the corporation.

Executed on ﬂﬂafcf\_ / S_;, Z@f Zg

Secretary

elected, qualified, and











Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 9/28/20 License #/Type: 10080 Standard Cultivation

Designated Licensee: Justin Roland AMCO Caset:
DBA: Dream Green Farms

Premises Address: 2939 Porcupine Dr. Suite A Anchorage, AK 99501-3118
Mailing Address: 18621 N. Lowrie Loop Eagle River, AK 99577-8690

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 7/29/2020, Dream Green Farms, 10080, Standard Cultivation, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %///’" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 2/18/21 License #/Type: 10080 Standard Cultivation
Designated Licensee: Justin Roland AMCO Case#:
DBA: Dream Green Farms

Premises Address: 2939 Porcupine Dr. Suite A Anchorage, AK 99501-3118
Mailing Address: 18621 N. Lowrie Loop Eagle River, AK 99577-8690

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 2/17/21, Dream Green Farms, 10080, Standard Cultivation, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %///’" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 3/23/21 License #/Type: 10080 Standard Cultivation
Designated Licensee: Justin Roland AMCO Case#:
DBA: Dream Green Farms

Premises Address: 2939 Porcupine Dr. Suite A Anchorage, AK 99501-3118
Mailing Address: 18621 N. Lowrie Loop Eagle River, AK 99577-8690

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 3/17/21, Dream Green Farms, 10080, Standard Cultivation, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %///’" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 4/29/21 License #/Type 10080 Standard Cultivation
Designated Licensee: Justin Roland AMCO Caset:
DBA: Dream Green Farms

Premises Address: 2939 Porcupine Dr. Suite A Anchorage, AK 99501-3118
Mailing Address: 18621 N. Lowrie Loop Eagle River, AK 99577-8690

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 4/28/21, Dream Green Farms, 10080, Standard Cultivation, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %///’" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 5/20/21 License #/Type: 10080 Standard Cultivation
Designated Licensee: Justin Roland AMCO Caset:
DBA: Dream Green Farms

Premises Address: 2939 Porcupine Dr. Suite A Anchorage, AK 99501-3118
Mailing Address: 18621 N. Lowrie Loop Eagle River, AK 99577-8690

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 5/19/21, Dream Green Farms, 10080, Standard Cultivation, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %///’" SIGNATURE:
Delivered VIA: Email Date:





September 28, 2021

To whom it may concern,

DGF Enterprises, Inc. has received and NOV between the dates of July 1, 2020
and June 30, 2021 for a delinquent tax violation which has since been rectified and
considered to be in good standing.

Thank you,
Justin Roland - President

Sandra Habermann - Shareholder
Kenneth Knight - Shareholder

AMCO RCVD 10/1/2021





“\},& M i, Alcohol and Marijuana Control Office
vt "'/I 550 W 71" Avenue, Suite 1600

l’ Anchorage, AK 99501

K
AMCO

Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

G &
Vinoy o

What is this form?

signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and

3 AAC 3NA A perean nther than a licensee mav nat have dirart ar indirect financial interect lac defined in 3 AAC 3NA n'l"ﬂp‘\('l 1in

the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.
Licensee: DGF Enterprises. Inc. l License Number: ’ 10080

License Type: Standara  Moyucu~oe Curovecbhon Facvy |

Doing Business As: | Diearin Gieen Farms

Premises Address: 2939 Porcupine Dr Ste A

City: Anchorage state: |AK zip: | 99501

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.
Name: Justin Roland

Title: President

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. l 2 |

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you Initials

| have attached a written suplanation far why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(h) &

(Form MJ-20) (rev 4/18/2021) [“Pagelol2
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Alaska Marijuana Control Board
Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana i~ T
establishment license has been issued. E“""""
o
¢ P -
I certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit ’/2 o
(MJ-20a) along with this application. {
| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or 1_'
other law in the state. L
| certify that the license is operated in accordance with the operating plan currently approved by the 'f'j‘
Marijuana Control Board. e
I
| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and A, 7
requirements pertaining to employees. 74
(-
| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been 45 -~
operated in violation of a condition or restriction imposed by the Marijuana Control Board. T
{
| certify that | understand that providing a false statement on this form, the online application, or any other form provided o
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. f q
ri
p L
7 , hereby waive my confidentiality rights under AS 43.05.230(a) and -~
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana 4’ T

license to the Aicohoi and Marijuana Control Office (AMCO) upon formai request as part of any official investigation as Iongi
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,
curiedd, and womplele. | agree tu provide ail infornmation required by the Marijuana Cuntiul Buard in suppur i uf Lis appiication and

understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

-

) g |
g ——— i e Bl

Signature of ficensee Notary'Public in and for the State of Alaska

Justin Roland

-~ P L
My commission expires: _¢ \\ I ‘! Z D
Printed name of licensee g

A A 7 )
subscribed and sworn to before me this 2-85 day of :1_(71& WD LA 2\ |

NOTARY PUBLIC ""“«f
{ "fi::lflx:ll\'l;:h:l'ﬁli'i{\l\‘::m: ’H;ﬂ’

commission expires March 19, 7028

b1 )

[Form MJ-20] (rev 4/19/2021) 10080 Page 2of 2
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.‘,\.ll M.“.,, Alcohol and Marijuana Control Office
R e 550 W 7" Avenue, Suite 1600
Anchorage, AK 99501

Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

I i & T S e T A i e A T T AT S, T TR T L T S i

7 -
Viroy on

What is this form?

signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306 A persan ather than a licensee may nat have direct ar indirect financial interest (as defined in 3 AAC 306 015(e}(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.
Licensee: DGF Enterprises. Inc. | License Number: | 10080

License Type: Stanagra Maxryuana. Culttvadtomn Faua vy

Doing Business As: Dream Green Farms

Premises Address: 2939 Porcupine Dr. Ste A

City: AnChorage State: AK 71p: 99501

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.
Name: Sandra Jean Habermann

Title: Shareholder/ Affiliate

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years. ’3{‘\
| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. S{"\

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you Initials

| have attached a written explanation for why | cannot certify one ar mara of the above statamaents, which includes | L}
the type of violation or offense, as required under 3 AAC 306.035(b), )

[Form MJ-20) (rev 4/18/2021) Page 1of 2
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U . Alaska Marijuana Control Board

Form MJ-20: Renewal Application Certifications
W
Section 4 - Certifications & Waiver
Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a Al l
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana s
establishment license has been issued.
| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit 5 { l
(MJ-20a) along with this application.
| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or )}\
other law in the state.
| certify that the license is operated in accordance with the operating plan currently approved by the h
Marijuana Control Board. N
| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and , \
requirements pertaining to employees. b L
| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been {
operated in violation of a condition or restriction imposed by the Marijuana Control Board. > \
| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. >H
L, Y " L (e prleel ] , hereby waive my confidentiality rights under AS 43.05.230(a) and . \
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana 'J

iicense to the Aicohoi and Marijuana Controi Office (AMCO) upon formai request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

i T tHad s e (,_.Lh ~AACON buuﬁ,m

Signature of licensee Notary Pablic in and for the State of Alaska

Sandra Jean Habermann , ,
) . l C | l'zp
My commission expires: ) | | |

Printed name of licensee

K

Subscribed and sworn to before me this M day of -~.}L f“ LN ; 20 2 ‘ p

o TSy,

STATE OF ALASKA ..‘* L
\()I\R\HBI 1C E?‘
F.lizabeth Brown Q

Comm. No. 210319002

“ 24
Ay commission eapires March 19, 102

[Form MJ-20) (rev 4/19/2021) 10080 Page 2 of 2
License #
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& .
\\\0\'& I ‘-‘1’;‘,’ Alcohol and Marijuana Control Office

& - 550 W 7*" Avenue, Suite 1600
> "/ Anchorage, AK 99501
AMCO
Alaska Marijuana Control Board Phone: 907.269.0350
— Form MJ-20: Renewal Application Certifications
)

#

What is this form?

This renewal application certifications form is required for all marijuana ectahlichment licance renewal applications. Each percon
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306 A persan other than a licensee may nat have direct ar indirect financial interest (as defined in 3 AAC 306 015(e) 1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: DGF Enterprises. Inc. l License Number: | 10080
License Type: S‘S’W\D\W\d\ Mo Juenae Caudsivectaion. Fact e
Doing Business As: | Dream Green Farms

Premises Address: 2939 Porcupine Dr. Ste A

City: Anchorage state: |AK zip;  [99501

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: Kenneth R Knight

Title: Shareholder/ Affiliate

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials
| certify that | have not been convicted of any criminal charge in the previous two calendar years. L7 s
<
| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. r {4
| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.
Sign your initials to the following statement only if certify one or more of the a ] Initials
| have attached a written sxplanation for why | cannet cartify ons oi more of (he above slatemsnts, which Includes v/ 1
the type of violation or offense, as required under 3 AAC 106,035(b) )
[Form MJ-20] (rev 4/18/2021) page 1of 2
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{5 “ Alaska Marijuana Control Board
Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana ;":
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit -
(MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

AR

| certify that the license is operated in accordance with the operating plan currently approved by the o
Marijuana Control Board. A

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development's laws and
requirements pertaining to employees. ;{' .

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been P
operated in violation of a condition or restriction imposed by the Marijuana Control Board. i\

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. K7~

J ] 2 - e

I; / e ¥ Ao, WUrt , hereby waive my confidentiality nghts under AS 43.05.230(a) and ‘
authorize the State of Alaska Departmeént of Revenue to disclose any and all tax information regarding this marijuana J o z
iicense to the Alcohoi and Marijuana Control Office (AMCO) upon formai request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

7

/ &7/ _ 2
A E - o (e 00 TN DN

Signature of licensee ' ¢ Notary Fﬁblic in and for the State of Alaska

Kenneth R Knight 1
My commission expires: ?\} F ”;l’-3

Printed name of licensee

r')' \ ) B )
Subscribed and sworn to before me this c—-r\S day of S\ eA 20 &1

STATE OF ALASKA ™,
NOTARY PUBLIC b;":

Elizabeth Brown b
Comm. No, 2103190402 Jﬂ

My commission expires Mureh 19, 2028

_—————+

[Form MJ-20] (rev 4/19/2021) 10080 Page 2 of 2
License #

AMCO RCVD 10/4/2021











‘COMMERCIAL LEASE AGREEMENT WITH PURCHASE OPTION (Amended)

2539 PORCUPINE DRIVE, ANCHORAGE, AK 99501

This Commercial Lease Agreement (Agreenient) is entered Into.on this ddy of Jan uary 10, 20186,
by and between David Arnell and Gloria Arnell herelnafter “Lessar” and Carieg Painte, Inc. hereinafter
“Lessee.”

Lessor s the owner of a commercial buflding located at 2839 Porcupi_he*Drive,g A’nchorage, Alaska
with a legal desciiption of Alaskg Industrial #1, Block 10, Lot 29, in the Anchorage Recording Distfict,
State of Alaska (the Property);

Lessee wishes to Jease the aforemernitidnéd property, and to secure ap option to buy the
building. Lessor and Lessee have agreed to a Triple Net/Triple NNN Lease and an option to purchase the
aforesaid building subject to the terms-of this Agreement;

NOW, THEREFORE, ii consideration of the following covenants and agreements; and othergood
and valuable consideration, the receipt and adequacy of which are acknowledged, Lessor lets the
Propertyto Lessels on the following terms-and conditions.

1. TERM The. original term of this lease shall commence on January 10, 2016 and shall renew,
automatically each year, and -every year, for 14 years or.untif January 10, 2030, Lessee can terminate
‘this lease renawal at Lessee’s.sole aption with weltten nofice to Lessor & minimum 60 days prior to
yearly renewal, ﬁdditionagilv, for the first. year only, Lessee may cancel this Tease at-any time for any
‘reason, pfovided lessee gives.a m,i‘nimum,BD‘days hotice to Lessor of the desire 1o terminate the Jease..

2. RENT Lessee agrees.to pay lessor as the initial monthly rent the sum of six thousand doltars

(55,000.00)!,;payahle in advance, on or before, the 10" day of each and every calendar moénth without
‘offset or deduction. The rent will be subject to 3 yearly increase of 2.5%. (See Attachment A) Lessee
bas paid first and Jast ronth’s rentand a security deposit of $3,000.00 prior to the signing of this lease.

Rents will be directly deposited in a'banking.account as directed by Lessar.

3. LATE PAYMENT _The parties agree that if any fent payment is not timely received by Lessor,
Lessor will incur additional “expenses and costs and. will be damaged in an amount that would be.

~ac;co(mt on or before the first (lst} Bu‘s’iness' déy after it is due. ‘Such late charge shall not, In any wé‘
affect-any of the Lessor's-remedies with respect to late payment or non-payment by Lessee to Lessor in.
rental installments.

4. REPAIRS;LM&INTENMQ Lessee shall pay for all the costs of the repairs. Lessee.shall keep all.

"

nonstructural elements of the interior and exterior of the ledsed premises in good order and Tepair,
:inclqding‘ fepair ar replacement of pumps, fans, light bufbs and tubes, ballasts, electrical equipment,
heating, janitorial serviceds, parking areas, and shall be responsible for snow and refuse removal.

5. _USE _OF PROPERTY Lessee 8grees to use and occupy the Property far the purpose. of
corducting any lawful business withinthe State of Alaska.
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6. COMPLIANCE WITH LAWS Lessee agrees to coriply at Lessee’s sole cost and expense, with all
state and Jocal governmental laws, rules, ordinances and regulations applicable to the Property and to
Lessee’s use of the Property, Lessee shall not allow the Property to be used for any unlawful purpose;
‘nor shall Lessee-cause, maintain-or permit-any nuisance on or-about the Property or othet conduct that

will interfere with the adjoining property owners or their tenands.

7. CASUALTY INSURANCE Lessee, at its sole cost and expenses, shali’ keep all building and
improvements now orhereafter located on ’éherProper”ty-insured during any term of this Agreement, for
the benefit of Lessor as hame insured against loss or damage by fire and, lightening and against loss or
damage by other risks embraced by coverage of the type now known as the broad fotm of extended
coverage, i an -amount not less than 100% of the then full replacement cost of the -building and
improveménts and with not more than $5000.00 deductible from the'loss payable for any ‘ca‘sua‘lty. The
policy ' of insurance carrfed in accordance with ‘this Section shall contain 2 “Replacement Cost.
Endorsement.” All insurance praceads payable by the occurrence of any covered loss shall be payable to
Lessor, and Lessee shall have no right or claim to any such Insurance proceeds, excluding however, any
such proceeds that ' may ‘be payable with respect to Lessee’s personal property or trade fixtures. Lessee
shall furnish to Lessor evidence reasonably. satisfactory to Lessor. of the payment of pramiums and
issuance of such policies of insurance required by this Section.

8. LIABILITY INSURANCE 1essee at its sole cost and=e>'cpense,_but for the mittual benefit of Lessor
and Lessee as named insureds; or Lessar as-an addjtional insured, shall maintain comptehensive general
liability insurance or an occurrence basis against claims for personal injury, including without l'imi'tatic_m,
bodily injury, death or property damage, ‘occurring upon, in or about the Property and -adjoining

sidewalks, streets, and passageways, such insurance to afford immediafe protection, at the time of the’

Inception of this Agreement, and at all times during ‘the term of this Agreement or any exteénsion
thereof, to-a combined single lirit of $1,000,000.00. Such Insurance coverage may be provided under a
blanket policy of insurance or by combihation of primary excess or umbrella policies; provided, however,
that (i) those policies must be absolutely concurrent in all respects regarding the coverage afforded by
the policles, (1) the coverage of any excess or.umbrella policy: must be at least as broad as the coverage
under the primary policy and {iii} the covetage afforded to tessor hereunder shall inno way be limited,
diminished, or reduced under such blanket policy or policies. Lassee shall furnish to- Lessor evidence

reasonably satisfactory to Lessor-of the payment of premiums and issuance of such policies of insurance:

required by this Section, Additionally the Lessee agrees-to defend, protect and hold Lessor harmiess
from any and all damages arising.out of personal injuries received by any person or persons, whomever,
whether employed in orabout, or visitors, guests, customers or patrons to the praperty and premises.

Lessee agrees to pay on or before the date when dug, all personal property taxes, business taxes and
payroll taxes asséssed against the personal property and the business ofthe Lesses.

9. TAXES AND ASSESSMIENTS 'Lessee.ag;ees. to pay all real property taxes upon the properiyand

10. ASSIGNMENT Upon writteq consent of the Lessor, -which shall not be unreasonably
withheld, Lessee shall he entitled to assign this Lease-and 1o sublet the premises subject to the
following:

{&) All asstgnmemmst’ruméﬁfs shall includle language whereby Assignee expressly assumas and
agraes t0 pay the abiigatisn.of tha Lassas nder this Lease, No assignment shalt release or diminish the
obligation of Lessee for parfarmance of Lessee’s obligation hereunder and Lessee shall remain llable as

.
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if ho assignment were made. (That is Lessee and Assignee will be jointly and separately liabile for such
obligations).

{b) All sublease instrumenits shall provide that the sublease.is subject to all terms; covenants and’

conditions-of‘the Lease and shall authorize Lessor, in the event Lessee is in material default of the tering

of this leass, at Lessors option, to callect rent from Sub-lessee and apply it-against the obligations of the'

Lessee under this Lease, without waiver of Lessors rights.and remedies hereunder.

(c} Tenant shali be able to sublease property to DGF Enterprises, Inc, and Einstein Enterprises,
Int. {Amended)

11, CONDITION OF THE PROPERTY tessee is familiar with the same and has determined that the
Property is suitable for Lessea’s purposes;

12. PERSONAL PROPERTY/FIXTURES All articies of personal property.and all ‘business and trade
fixtures, machinery and equipment, furniture and moveable partitions owned by Lessee, at Lesses’s
expense, on the Property shall be and remain the persona) property of Lessee and may be removed by

Lessee at any time durfng the term of this- Agreement and any extensions-thereto, provided that Lessee.

shall repalr any damage caused by such removal. On or prior to the expiration of this Agreement or any
extension thereto, Lessee shall remove all of its ‘personal property from the Property. If the Lessee shall
fail to do so, after notice to Lessee; such items shall be deemed abandoned and Lessof shall ‘have the

right to remove and dispose of such items except. marijuana and/or ‘marijyana products {Lessor will

contact the Marfjuana-Control Board or Enforcement Division for disposal assistance of any product left
on site){Amended), as Lessor may see fitat Lessee’s cost-and expense without any liability to Lessor. Any
and all improvements made to the Premises during the terms of this agreement shall; at Lessor's option,
remain, or at Lessor's option Lessee shall remove said improvements and Lesses, at Lessee.’seg‘pens‘e,
shall repair or pay for all repalrs, necessary to repair damages to the Pramiises, if any, is caiised By
removal. Any r,épairs-mhade by Lessee must be made with quality materials and in a workmanship quality

that either improves or renders the Preriises I the same ‘condition as the date of delivery of Premises
as defined inthis agreement.

13. SURRENDER At the explration of this Agreement or any extension thereto, Lessee shall quit
and surrender the Property in good condition and repair, reasonable wear and-tear excepted.

14, MAINTENANCE OF THE PROPERTY. During the term of this Agreement or any extension

thereto, Lessee shall, at Lessee’s sole cost and expense, maintain and keep the Propefty. and all
improvements thereon, in good conditlon-and repair subject to the conditions tn Section 4 of this lease.

15, LIENS Lessee shall not permit any ‘mechanic’s, m‘aterialinen‘s, or other liens to be filed
against the Property, nor against Lessee's. leasehold interest in the Property. [fany-such liens are filed
and not removed, by Lessee, Lessor may, without waiving any rights and remedies and without releasing

Lessee from any obligations or duties. under this Agreement, cause such lighs to be reléased by any

means lessor may deem proper. Lessee shall, within-ten (10) days’ notice by Lessor, pay to Lessor ahy:

sums. paid by Lessor to remove-sueh liens.

16, UTILITIES Lessae shall pay, before the Bame becorne deliniquent, all utilities and services to

the Property, including without' limitation, elactricity, gas, water, rubbish disposal; snow removal and :fs’; {%’ﬂ‘

other similar utilities and services. SN
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17. INDEMNIFICATION Lessee shall indemnify and hold hatmless the Lessor against and from
any and all claims, actions, proceedings, liabilities, costs or expenses (collectively Clalms) arising out of
Lessee’s use.of the property.

18. DEFAULT The accurrence of any one of more of the: following events shail constitute a
default by Lessee:

(a} ‘the failure of Lessee to make apy payments or rent or additional rent or any other payment
retiuired under this Agreement to be made by Lessee within ten {10) days of the date the.
same shall be due; '

(b) the making by Lessee of any general assighment for the benefit of creditors; {ii) the filing by
Lessee of bankruptey-or a pefition for reorganization; (jii) the appolntment of a tiustee or
recelver to take possession of substantially all of Lessea's assets: or (iv} the attachment,
execution or.other judicial seizure of substantially all of Lessae’s agsets;

(c) the faiture by Lessee to nhserve gr perform any. of the express or implied covenarits or
Pprovisions. of this Agreement to be observed or performed by Lessee, where such fatlure
shall continue for a period of ten (10} days after writfen notice from Lessor to Lessee;
provided however that if the hature of Lessee’s default is such that more than thirty (30)
days is reasonably required for Its"cure; then Lessee shall riot be deemed to be in default if
Lessee shall commence such cure within the thirty (30) day period and thereafter diligently
pursue such.cure to completion.

19. REMEDIES ON DEFAULT, In the event.of default hereynder by Lessee, in addition to any:
other remedies available to Lessor at law or in equity, Lessor shall have the immediate optioh to
terminate this Agreement and alj rights of Lessee hereunder. In the event that Lessor shall efect to so

terminate this Agreemient then Lessor-may recover from Lessee:

{a) the worth atthe time of award of any unpaid rent which had been earned at the time of such
termination; pis.

{b} the worth at'the time of award of the amount by which the unpaid rent which would have

been earned after termination until the time of award exceeds the amount of sich rental loss
that Lessee proves could have been reasonably avoided; plus

(d) any other amount necessary to tompensaté Lessor for all the detriment-directly caused
by Lessee’s failure to perform its obligatlons undéer this Agreemerit or-which in the ordinary
course of things would be likely to result therefrom.

ok

AN
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() In tha event of any breach of this Lease by Lasses, the Lessor, In addition to other rights or
remadies it may have, shall have immedlate right of re-entry and may remove all property a@! y
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personnel of Lessee from the:

Property/Fixtares){A

mended). Such property may be removed a

premises unless as directed in Section 12 of thie Agreemient (Personal

nd stored at the costof the Lesses,

Should the Lessee elect t6 te-enter as hereby provided, or should it take possession pursuant to any: ‘
notice provided by law, Lessor may efther terminate the Lease b
ny part thereof, forany term, without terminating this lease, at such rent and on

leased premises or a

v-glving notice to the Lessae or relet the

such terms as Lassor may choose, Lessee is liable to Lessor for the difference between the resit réceived

by Lessor under the reletting and the rent installme

lease. Alse, Lessea js

which Lessor may incur. Lessor may at any time afte

nts that are due for the same period underthis

liable to Lessorforall expenses of the reletting of alterations and repairs.made,

because.of which it is re-enterad and-relet.

20. CUMULATIVE NATURE OF REMEDIES, All rights, opti

this Agreement shall be construed and held to be.
the other, and Lessor shall havé the right to pursi
walverof any default by Lessor-shall he implied fr

payments due orany omission by Lessor to take any action avail
the default continues or is repaated,

21. ENCUMBRANCE BY LESSOR, Lessor-may at anytime,

fit, except for the first

rsuch reletting terminate thig lease for the breach

ons, remedies of Lessor contained in

cumulative, and no ohe of them shall be exclusive of
& any other rémedy available at law or in equity, No
Om anyacceptance by Lessor of any rent or.other

able by law on accouht of any default if

and from.time to time, as Lessor sees

3 years of‘this agreement, mortgage, grant a deed of trust on, or gtherwise

hypothecate Lessor's fee estate in the Property and/or any interest or rights hereunder, subject always

to Lessee’s right und
of any of its covenan

er this Agreemenft‘i No such aliepation or en
ts, Habilities or obligations set forth herein.

cumbrance by Lessor shall relieve Lessor
Additionally, if at ariy time within the

first three {3) years of this agreement, the Lessee'deterfriijnes';hat Lessee In not interested in purchasing

the property, Lessee

22, HOLDING OVER, ¥ Less

hereof without the o
Lessee shall become

ee holds over after the explration orearlier termination of the term

Xpress written conserit of Lessor, which Lessorshall not tnreasonably withhold,

a tenant at s,ufferance'onty, atarental rate

date of such-expiration or termination.,

23. LESSOR'S RIGHT OF ENTRY. Lessor reserveés and shal

enter the Property with reasonable notj

equal te 200% of rent in effect upon the

latany and.all times have the right to

ce to Lessee to inspect the same and for other necessaiy

purposes. Lessor agrees to comply with any and all laws and regulations associated with 'Lessor‘s.ability
to enter the property,

24, HAZARDOUS WASTE. Lessee shall not permit the presence of hazardous materials on,
under, or about the Praperty, except that Lessee shall be permitted to yse all chemicals and/or products
necessary for Lessee’s business. Purposes. Lessee shall properly dispose of any and all such chemicals
and/or products without 8Xpense to Lessor, ‘

. 23, PURCHASE OPTION. Lessor confirms and represerits
and no other person, ins’t‘i‘;qﬂon,— entity, or-otherwise as any encumbrance or claim to the Property.
tlon of this fease, Lessor grants to Lassee the opportunity and right to purchase the

Effactive upon execuy

that it owns the Property-free and clear

Proparty at tha dates ang figures listad helow in tha “purchase‘Térm»Tafzte",w.ith'in the first thiee (3)
ly; provided that the lense 1815t in breach of this Agresmant past any cure periad

yesrs of the lasse on
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Provided herein. The Lessor agrees to provide.owner financing for the Lessee to purchase the property

and to work in good faith with the Lessee to effectuate same of the following terms:

{a) Lessor.agrees and affirms it will keep the Property free from any and all claims, liens, and
encumbrances during the duration of this Agréement.

(b} Lessor to awner finance the totalsum under Column D of the Purchase Terms Table, which is
.attached hereto and fully merged and incorporated by referenced to this Agreement and
identified a5 Attachment B. Coluran B of Attachment B.represents the total payout of principal
and interest remaining, after Lessee pays the apprepriate down payment schedule identified in
Column €,

{c) Monthly payments and length of terms.are detailed in the.options below.and the Partles shall
utilize one of the options below depending oh the daté the Lessee opts to purchase the
Property,

(d} A Deed of Re-conveyance and Non-Recourse Deed of Trust shall be executed by the Parties
as well as any othér documents necessary 1o effect the-sale of the Property from the Lessorto
Lessee.

(&) Escrow to be held at First National Bank of Alaska. Escrow fees to be paid by Lessor. All other
costs of sale to be' paid by Lessee.

{f) Buyer to pay owner 'as*folfaws, depending on when option to by is exerclsed. Purchase must
be.exercised within-three (3} business days of the dates listed in Attachment B,

Buyer-and Seller agree-that 17% of the total monies paid to Seller by Buyér is to be considered
intérest income to the Seller, and interest expense to the Buyer for tax reporting purposes. The loan
shall have no early payoff provision unless agreed to by Buyer and Sefler. If Buyer decides to payoffloan
early, Buyer will add 15% to the balance of loan due at that time, to. compensate seller for additional
expenses seller may incur dueto loan being paid off early. Seller can waive said 15% at Seller's
discretion, and will notify Buyer it writing. If sellér decides to walve-said 15%, Seller decision to waive
sald 15% in no way requires Buyer to pay off loan saoner than agreed upon schedule of payments. f
necessary, Buyer and Seller agree to increase the 17% to comply with the minimium AFR (Applicable
Federal Rates) requirements at the time of purchase.

Additlonally, {f 'Buyer‘putchases the property, Buyer may deduct the $3,000.00 from the down
payment amount Buyer-paid to seller for a security deposit-at the beginning of the lease period and the
$6,000.00 Buyer paid for the fast months rent payment.

Monies paid by Buyer to Seller-for the option to purchase Property include no. interest incame to

Seller-and no interest expense to Buyer.

26. ALASKA LAW'TO APPLY. This Agreement shall be governed by the laws of the State of Alaska
anq any question ari’sing‘hereund_er shall bg construed or determined g ccording tosueh laws. The.
Partles understand and acknowledge that the proposed activity to be-conducted on the Premisesis legal
under the laws and regulatlons of the State of Aluska, byt may not be lepal under Federal law, as of the ‘
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date of this Agreement (Amended). The Parties shall riot use the potential Illegality of the-activity under
Federal law as an excuse to breach this Agreement (Amended). The Parties shall on-hy excused from the
obligations and tesponsibilities of this Agreament in the unlikely event of actual direct Federal
intervention, except Lessee shall not be released from the rionthly lease payments:for the remaining

term 6f the applicable lease.

27. ATTORNEY FEES AND COSTS.-Any attofney’s fees or-costs associated with this lease and
purchase agreement shall be borrie by the parties respectfully.

28, INTEGRATION. This. Agreement cantains the entire agreement and understanding between
the parties with respect to the Property. There are no oral understandings, terms or conditions, and
neither party has relied upon any répresentations, exjress or implied, not contained in this Agreemaerit.
All prior understandings-and discussions are deemed merged into this Agreement.

29, AMENDMENTS, This Agreement may not-be changed orally, but only by agreement in
writing and signed by the party againstwham any enforcement of any-waiver, change, modification or
discharge is sought.

30. ADDRESSES. The address of the parties for the purposes of any riotices, demands or other
communications; required or permitted by law of this Agreement, shall be as follows unless ‘otherwise
specified in writing:

Lassor: David Arnell

P.0. Box' 93534

Anchorage, Alaska 99509

Lessor: Gloria Arnell

700 W 76™ Ave. #403

Anchorage; AK 99518

Lessee: Cameo Pointe, LLC

10424 i.oudermilk Circle

Anchorage, Alaska 99507

Any party may, upon written notice to the other, change.his or its address for such natice,

31. SEVERABILITY. The unenfarceability, invalidity.or illegality of any provision of this Agreement
shall not render the other provisions hereof unanforceable, invalid or illegal. '

32. MEDIATION/ARBITRATION: In the event of adispute that is not settled by the parties, the
parties agree to select a third party mediator fi Anchorage, Alaska to mediate the dispute, If the dispute_
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is not resolved by medidtion, both parties agree to submit the dispute to binding arbitration in
Anchiorage, Alaska:under the rules of the Américan Arhitration Association, provided, however, only ane
arbitrator shall be retained to decjde the dispute regardless of the amount in controversy, The fees of
the mediation or arbitration shall be split equally between the parties. The decision of the arbitrator or
mediatar shall be final and binding upon both parties. The arbitrator or mediator may award attorney’s
fees and costs to the prevailing party as provided by Alaska Civil Rulé 82. A judgment on the arbitrator’s
decislon may be obitained in the Superior Court of the State of Alaska In the Third Judicial District.

'33..THIS AGREEMENT shall inure;fo the benefit of and be binding upon the heirs,
successors, administrators, executors and assigns of the respective parties hereto.

,_-"9-‘ ” <
=7 P

o
David Arnell

Date: =5. 3 - Zys

Lessor/Owner Address;

P.O. Box 93534 Anchorage, AK 99509
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Gloria Arnell :

Date:_-:3 -3 i/

Lessor/Owner Address:

700 W 76™ Ave. #403 Anchorage, AK 99518

Erin A. Roland (Cameo Pointe, Inc. Prasident/Treasurer)

[
Date: j{‘/@f/lé, !ﬂ}*f[
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18621 N Lowrie Loop

Eagle River, Alaska 99577

—

’

Sandra H. Knight {Cameo P:;, nte, Inc, Vice President/Secretary)
Dater é/é/ / é

Lessee

10424 Loudermilk Circle

Anchorage, Alaska 89507

See Attactiment C for Personal Guarantee
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TERM MONTHLY YEARLY
_ YEAR START END RENT RENT _
ONE 1/10/2016 | 1o | 1/9/2017 $ '6,000.00 S 72,000.00
TWO' 1/10/2017 w0 1/9/2018 | $ 6,150.00 3 73,800.00
THREE 1/10/2018 | w |  1/9/2018 $ 6,304.00 $ 75,648.00
FOUR 1/10/2019 | o 1/9/2020 | | $ 6,461.00 $ 7%,532.00
FIVE 1/10/2020 | w0 |  1/9/2021 | | § 6,623.00 3 79,476.00
SIX 171072021 | w 1/9/2022 $ 6,788.00 g 81,468.00
SEVEN 1/10/2022 | 1o | 1/9/2023 | | § 6,958.00 $  83496.00
EIGHT 1/10/2023 |0 |  1/9/2024 $ 7,132.00 $ 85,584.00
NINE 1/10/2024 | to 1/9/2025 $ 7,311.00 $ 87,732.00
TEN 1/10/2025 | ta | 1/9/2026 $ 7,493.00 5 89,916.00
ELEVEN. 1/10/2026 | 1/9/2027 S 7,681.00 S ' 92,172.00
TWELVE 1/10/2027 |t | " 1/9/2028 | | § 7,873.00 S 94,476.00
THIRTEEN 1/10/2028 | o 1/9/2029 $ 8,069.00 3 96,828.00
FOURTEEN 1/10/2029 | to |  1/9/2030 | | & .8,271.00 § 99,252,00
FIFTEEN 1/10/2030 | o 1/9/2031 | | $. 8,478.00 $  101,736.00
5 1,291,116.00






ATTACHMENT. B

Attachment B: Purchase Terms Table

IIAI) IIBH t!cu tlel " En 1] Fll
TOTAL DOWN PAYMENT, TOTAL PRINCIPAL :

PURCHASE PRINCIPAL & {NTEREST -DOWN B INTEREST {179} MONTHLY “TOTAL

DATE TO.PAY OUT- PAVMENT TG PAYOUT PAYRAENT # MONTHS

DAY 1 ] ©1,341,00000{$ T s00n0OD (S 1,291,000.00 | § 7,172.22 180
DAY180: | & 1,305,000.00 |'$ 5000000 3§ 4,255,000,00 | 5 7.212.64 174
DAY 270 ] 1,287,000.00 1S 50,0080 s 1,237,000,00 | & 7,233,892 171
DAY 365 5 1,269,000.00 [ 5 50,00000(35 1,219,000.00 | § 7,255,895 168
‘DAY 545 S 1,244,300.00 {5 &2;00000] 8 1A82300.00 | § 7,2869% 162
DAY 730, § 1,219,20000|S. 7400000 5 1,145,200.00 | § 7,341.03 156
DAY1095 [ § 1,167552.0018  58,000001 % 1,069,552.00 | § 7,427.44 144
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ATTACHMENT. C
AGREEMENT QF PERSONAL GUARANTEE, ATTACHED TO AND MADE PART OF THE COMMERCIAL LEASE
AGREEMENT DATED January 10, 2016 BETWEEN-

(“LANDLORD"”) David Arnell AND
{“TENANT”) Cameo Pointe, tnc.

The undersigned "Guara‘ntﬁrj’ in consideration of the making of the foregoing Lease Agreement
between Tenant and Landlord, does hereby unconditionally guarantee the payment of the rent by the
Tenant-and the performance by Tenant of all the financial duties and oblrgatlons under the Lease
Agreement.

Guarantor-alsg agrees that Landlord is niot fist required to:enforce against Tenant or any other person
any liability, obligation or duty guaranteed by this Agreement before: -seeking enforcement thereof
against Guarantor. A lawsuit may be brought and maintained’ against the Guarantor by Landlord to
enforce ; any liahility, obligation or - duty guaranteed by this Agreement’ without the necessity of Joining:
the Tenant or any. other personin the lawsuit.

It is-expressly agreed and understood that Guarantor-additionally and unconditionally guarantees the
performance under the Lease: of,

2939 Porcupine Drive  Anchorage, AK 99501
EXECUTED to'be effective as of the 2™ day of March, 2016.
GUARANTOR: Name: Erin A. Roland

ADDRESS; 18621 N Lowrie Loop

‘Eagle River, AK 99577

PHONE NUMBER: (907)350-2145.

EMAIL ADDRESS: jard2us@yahoo.com
GUA. ANTOR: Name: Sandra M. Knight

ADDRESS: 10424'L0udél‘mill?é$;

Anchorage, AK 99507 e
” £ s
PHONE NUMBER: (907) 346-1964- ”, AT
Y
EMAIL ADDRESS: SIONESPKGSTR@AK.NET ?1; p ;
by i
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THIS:COMMERCIAL SUBLEASE AGREEMENT (Amended 5-3-201 6)

This Commercial Lease Agreement (this "Agreement") is enfered into on this 1stday of
February, 2016 ("Effective Date") by and between Cameo Pointe. Tric. an Alaska Corporation,
("Sub-]és;sor")1 and DGF Entérprises; Inc., an Alaskd Corporation (“Sub-Sub-lessee™). Sub-
lessor.and Sub-lessee sometimes collectively referred toherein as the "Parties" and individually
as the: "Party”,

GREE T:

. TERM. The term here of shall commence on the Ist Day of February, 2016.
("Commencement Date").and shall expireon 31st Day of Japuary, 2021 (“Term").

2. PROPERTY: PREMISES. Sub-lessor holds. the m

- the masier lease contrelling certain real
property. located within the majority of the facility roughly 5,156 Sq-fi, located at
(Amended) 2939 POR ¢ DRIVE,

‘ RIV. ANC GE 1 (herein
after referred to-as the “Premises™). Said master letise allo

ws: for Sub-leasing and Sub-lessor
represents and guarantees that landowner of the. Premises has a proved this sub-lease
proposed and as evidenced by the attached letter fiom land owner, which is attached hereto
at the end of this lease,

3. RENT. The total monthly renit shall be five thousand and 0/100 rent ($5,000.00) payable on
the first (1st) day .of each and every successive month thereaftér (the "Payment Date"). In
addition to the monthly rent a penalty of twenty percerit (20.0%) of the monthly rent will
be collected -for éach month rent not teceived by the fifth following thé Payment Date.
Also-a'$30.00 dollar fee will be assessed for any check returned for insufficient furds. Ail
rents shall be paid to Sub-lessor in the form of & deposit diréctly into landlords specified
account, or at such other places as may be designated by Sub-lessor from time to time, Rent
will be evaluated each. year and will raise accordingly to the: economy of the lessee’s
industry.

4. SECURITYDEPOSIT. A Refundable Security Deposit of thiree thousand and 00/100
Dollars ($.3000.00) is required.

5. USE AND USES PROHIBITED, The Premises is to be wsed for the operation,
administration and Tnanagement- of Sub-lessee's one (1) State of Alaska licensed and duly
authorized mar{juang manufacturing facility and all uses related thereto-pursuant the Laws
of the State of Alaska, local zoning and regulatory ordindnces, and rules prorulgated by
the Alaska Marfjuana Control Board. Sub-lessée shall not use any portion of the Premises
for purposes other than that ‘specified. herein (the "Permitted Use"). The Parties hetéby
waive any right to claim that the Permitted Use s illegal or otherwise ivoke illegality asa
defense to the validity of thisLease. ‘
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6.

10.

ASSIGNMENT AND SUBLETTING. Sub-lessee shall niot assign this lease or sublet any
portion of the- Premises, except to an affiliate, subsidiary, parent or successor of the Sub-
lessee ‘without prior written comsent of the Sub-lessor, which shall not be unreasonably

withheld. Any such assignment or subletting ‘without consent shall be void and; at the

option of the Sub-lessor, - may terminate this Lease,

ORDINANCES AND STATUTES, Sub-lessee shall comply with all statutes, ordinances and
requirements of all municipal, state and federal anthorities now in force or which may
hereafter be in force, pertaining, to the Premises, oceasioned by or affecting the use thereof
by Sub-lessee. The commericernent or pendency of any state or Tederal court abatement
proceeding affecting the use of the Premises shall, 4t th¢ option of the Sub-lessor, be
deemed a btedch hereof, The fbregping notwithstanding, Siib-lessee shall be perrnitted to
use'the Premises at all timies in-a manner that is consistent with the Permitted Use and Sub-
lessor shall not object to such use nor shail such use be deemed a breach of this Jease
regardless of any state or federal law or court-ruling impacting the legalily of the Permitted
Use.

MAINTENANCE, REPAIRS. AND ALTERATIONS. Sub-lessee. acknowledges that the
Premises are in good order and repair, vnless otherwise indicated herein, Sub-lessee shall at
his own expense and at all times, ‘maintain the Premises in good and safe condition,
including plate glass, electrical witing, plumbing and heating installations and any other
System or equipmert upon the Premises and shall surrender the same, attermination hereof,
in as good condition as received, normal wear and tesy excepted, Sub-lessee shall be
responsible for all repairs required, excepting the roof, exterior walls and structural
foundations, Noimprovement or alterations of the Premises shall be made without the prior
consent of the Sub-lessor. Prior to the commencement of any .substantial repair,

-improvement, or alteration, Sub-lessee shall give Sub-lessor:af least two (2) days written

notice in order that Sub-lessor may post appropriate ‘hotices to avoid any liability for liens,

Sub-lessor shall. provide routine maintenance of exterior walls, roof, and structural

foundations as necessary.

ENTRY AND INSPECTION. Sub-lessee. shall permit Sub-lessor or Sub-lessor's agents to

enter upon the Premises at reasonable times and upon reasonable notice, for-the purpose of
inspection, and will peimit Sub-lessor at any. time within sixty (60) days prior to the
expiration of this lease to place upén the Premises any usual "To Let" or "Foi Lease™ signs,
and permit persons desiting to lease the same to inspect the Premises thereafter:

INDEMNIFICATION OF SUB-LESSOR . Sub-lessor shall not be liable for any injury to
any person, or for any loss of or damage to any property (including property of Sub-lessée)
oceurring in or about the Premises from any cause whatsoever, other than gross negligence
ot willful misconduet on the part of Sub-lessor, Sub-lessee shall indemnify; defénd and
save Sub-lessor, its officers, apents, employees and contractors, and other Sub-lessess and
oeeupants of the building harmless from  all Josses, damages, fines, penalties, labilities
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11.

12.°

13.

and expenses (including Sub-lessor's personnel and overhead costs and attorneys' fees and
other costs incrred in connection with such claims, regardless of whether claims involve
litigation or bankruptcyj’ resulting from any actual or allgged injury to any person or from
any actual or alleged loss of or damage t0 any property alleged o be attributable to Sub-
lessee's operation or occupation of the Premises orcaused by or resulting from any act or
omission of Sub-lessee or any licensee, assignes, or ‘concéss'ionaire,_ or of .any officer,
agent, employee, guest or invitee, of any such person in or -about. the Premises or Sub-
lessee's breach of Applicable Law or its obligations under this Lease. Sub-lessee agrees
that the forégoing indemnity specifically covers actions brought by its own-employees, The:
indemnification provided for in this Section with fespect to. acts or omissions during the
term of this Leass shall survive termingtion or expiration of this Lease. Sub-lessor shall fot
be Hiable for interference with light, air or view or for any latent defect in the Prerhiges:
Sub-lessee shall prompily riotify’' Sub-lessor of casualties or accidents occurring in or ghonit
the Preimises. Notwithstanding the fcfego'ing if losses, liabilities, damages, liens, costs and
expenses so arising. are caused by the concurrent negligence of both Sub-lessor and Suib-
lessee, their employees, agents, invitees and licensees, Sub-lessee shall indemnify Sub-
lessor only to the extent of Sub-lessee’s own negligence or that. of its officers, agents,
employees, ‘guests or invitees, SUB-LESSOR AND SUB-LESSEE ACKNOWLEDGE
THAT THE INDEMNIFICATION PROVISIONS OF THIS SECTION 10 WERE
SPECIFICALLY NEGOTIATED AND AGREED UFPON BY THEM.

-POSSESSION. If -Sub-lessor is unsble to deliver possession of the Premises at the

commencement hereof; Sub-lessor shall not be-liable for any damage caused said delay of
delivery, nor shall this Lease be void or voidable, buf Sub-lessee shall not be liable for-any
rent until possession is delivered. Sub-lessee may- terminate: this Lease if possession is not
delivered within twenty (20) days-of the commencement of the term hereof,

i g Uty Insurarice. Sub-lessee shall, durihg the Lease Term, keep
in full foree and effect, a policy or policies of Commercial General Liability insurance for
bodily injury, personal injury (including wrongful death) and damage to property resulting

from-(i).any occurrence in the Leased Premises, (ii) amy act or emission by Sub-lessee, by

‘any sub Sub-lessee of Sub-lessee, or'by any of their Tespective invitees, agents; servants;

contracfors or employees anywhere, in the Leased Premises or the Building,. (iii) the
busihess operated by Sub-léssee or by any sub Sub-lessee of Sub-lessee .in the Leased
Premises. The Habiljty policy or policies shall contain an endorsernent naming Sub-lessor,
the managetnerit company and any others required by Sub-lessor as sn additional insured,
The. General Aggregate: Liriit must apply separately to each location. Limits may be
satisfied using any combination of underlying and excess/umbrella liability’ policies. This
agreement and the ihsurance;pqliqy expressly waives any pro rata distribution requirement

.confained in Sub-lessees blanket policy.

UTILITIES. Sub-lessee agrees to be tesponsible for the payment of all utilities, including

watat, gas, electricity, heat, taxes, insurance and other services delivered fo the Premises,
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14. SIGNS. Sub-lessor reserves the exchisive right to the roof, ‘side and rear walls of the.
Premises, Sub-léssee and Sub-lessor shall not construct any projecting -signs or awnings.
without the prior written consent of the other, iwhich consent shall not be unreasonably
‘withheld.

15. ABANDONMENT OF PREMISES. Sub-lessee shall not vacate or abandon the Premises
at any time during the term hereof, and if Sub-Jessee shall abandon or vacate the
Premises or be dispossessed by process: of law, or otherwise, any personal property
‘belonging to Sub-lessee lefi upon the Premises shall be deemed to be abandoned, at the:
option of Sub-lessor.

16. CONDEMNATION. If any part of the Premises shall be taken or condemned for public
use, and a part thereof remains which is susceptible of accupation hereunder, this Lease
shall, as to the part taken, terminates of the date the condemrier acquires possession, and
thereafter Sub-lessee shall be required 1o pay such proportion of the rent for the femaining
term as-the value of the Premises remaining bears to the total value of the Premises atthe
date of condemnation; provided however, that Sub-lessor may at his option, terminate this
Lease as of the date the condemmer acquires possession. In the event that remainder is not
susceptible for use hersunder, this Lease shall terminate upon the date which the
condemner acquires possessiofi. All sums which may be payable. on account -of any
tondemnation shall belong to the Sub-lessor , and Sub-lessee shall not be entitied fo-any
part fhereof, provided however, that Sub-lessee shall be entitled to retain any. amount,
awarded to him for'his trade fixtures or nmoving expenses.

17. TRADE FIXTURES. Any and:all improvements made to the Premises duting the term
hereof shall belong to the Sub-lessor, except trade fixtuves of the Sub-lessee, Sub-lessec
may, upon termination hereof, Temove all his trade fixtures, buf shall repair or pay for all
repaits necessary for damages to-tlie Premises occasioned by removal. Any repairs made by
Sub-lessee must be made with quality matetials and‘in a workmanship quality that either
improves or renders the Premises in the same condition as of the date'of delivery of Premisés
as defined in this Agreement..

18. DESTRUCTION QF PREMISES. In the event of a partial destriction of the Premises
during the term hereof, from any cauge, Sub-lessor shall forthwith repaiv the sanie;
provided that such repairs can be made within one-hundred twenty: (120) days under
existing governmiental laws and regulations, but such partial destruction. shall not terminate
this Lease, except that Sub-lessee shall be entitled 10 a proportional reduction of rent while
such repairs are being made, based upon the extent to which the making of such Iépairs
shall interfere with. the, business of Sub-lessee on the- Premises. If such repairs caniot be
made within said one-hundred twenty (120) days, Sub-lessor, at his-option, may make the
same within a reasonable time, this Lease continuing in effect with the rent propottionately
abated as aforesaid, and in the event that Sub-lessor shall not elect to make such repairs
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19.

20,

21.

22.
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which cannot be made within one-hundred twenty (120) days, this Lease may be
termintated at the option of either party. In the'event that the building in which the demised
Premises may be situated is desiroyed to an extent of not less than one-third of the
replacement costs thereof, Sub- ‘may elect to terminate this Lease whether the demised
Premises be injured or.not. A total destruction of the building, in which the Premises may
be situated, shall terminate this Lease. In the event of any dispute betiveen Sub-lessor and
Sub-lessee with respect to the provisions hereof, the matter shall be settled by arbitration in
such a manner as the Parties may agree-upon, or if they cannot agree, in accordance with
the rules of the American Arbitration Association.

INSOLVENCY. In the eventt a receiver is appointed to take over the business of Sub-lessee,
or in thé évent Sub-lessee makes a'general assignment for the benefit of creditors, or Sub-
lessee takes or suffers any action under any insolvency or bankruptey act, the same. shall
constitute breach of this lease by Sub-lessee.

REMEDIES OF OWNER ON DEFAULT. In the event of any breach of this Lease by Sub-
lessee, Sub-lessor may, at his option, terminate the Lease and recover from Sub-lessee: (a)
the: worth at the time of award of the unpaid rent which was earned at ‘the time of
termination; (b) the worth at the time of award of the amount by which the unpaid rent
which would. have been earned after termination unfil the fime of the award exceeds the
amount of such rental loss that the Sub-lessee proves could have: been reasonably avoided;
(c) the worth at-the time of award of the ‘amount by which thé unpaid rent for the balance of

the- term. after- the time of award exceeds the amount of such rental loss that Sub-léssee. -

proyes could be reasonably avoided; and (d) any othér amount necessary to compensate:
Sub-lessor  for all detriment proximately caused by ‘Sub-lessee’s. failure to perform his
obligations under the Lease or which in the ordinary cowrse of things ‘would be likely to
tesult therefore..Sub-lessor may, in the alternative, continue this Lease in effect, as long as
Sub-lessor does not terminate Sub-lessee's right to possession, and Sub-lessor may enforce:
all his rights and remedies under the Lease, including the right to recover the rent as it
becomes due under the Lease. If said breach of lease continues; Sub-lessor may, at-any
time thereafter, elect fo terminate the Lease. Nothing contained herein shall be deemed to-
limit any other rights or remedies which Sub-lessor may have,

SECURITY DEPOSIT. The security deposit sef forth above,. if" any- shall secure the

‘performance of the Sub-lessee’s obligations hereunder. Sub-lessor may, but shall not be

obligated to apply all or portions of said deposit on account of Sub-lessee's obligations
heréunder. Any balance remaining upon termination shall be returned to Sub-lessee. Sub-
lessee shall not have the fight fo apply the Seeurity Deposit in payment of the last month's
rent,

DEPOSIT REFUNDS.. The balance of all deposits shall be refinded within two (2)
weeks from date possession is delivered to Sub-lessor his authorized Agent, together with a
Statement showing any charges made against such doposits by Sub-lessor .

ey





23. ATTORNEY 'SFEES, In case asuit should be brought for recovery of the Premises
or forany sum due hereunder, or because of any act which may ‘arise. out of the
‘possession of the Premises, by eijther Party, the prevailing Party shall be entitled o all
costs incurred in connection with such action, including areasonable attorney's fee.

24, WAIVER. No failure of Sub-lessor to enforce.any terms hereof shall be deemed to be a
waiver,

25. NOTICES. Any notice which either Party may or is required to give, shall be given by
mailing the sanie, postage prepaid, to' Sub-lessee ‘at the Prernises, or Sub-léssor at the
address shown below, or at sich other places as may be desigpated by the Parties from time-
to time.

26, HOLDING OVER. Any holding over after the expiration of this Lease, with the conseént of
Sub-lessor, shall be construed as a month-to-month tenancy -at a rental of $500.00 pet-
month, otherwisé in accordance with-the ferms hereof, as applicable,

27. TIME. Time is of the essence of this Lease.

28. HEIRS. ASSIGNS, and SUCCESSORS. This Lease is binding upon and inures to the

benefit of the heirs, assigns, afid successors in interest to the Parties.

29. TAXES AND ASSESSMENTS. Sub-lessor shall pay ‘all property taxes -as they
become due.

30. SUB-LESSOR'S LIABILITY. The term "Sub-lessor," as used in ‘this paragraph, shall
mean only the-owner of the real property or a Sub-lessee's interest in a ground lease. 6f the
Premises. In the event of any transfer of ‘such title or interest, the Sub-lessor named heréin
(orthe grantor in-case of any subsequent transfers) shall be relieved of all liability related to
Sub-lessor 's. obligations to be. performed after such fransfer. Provided, however, that any
funds-in the hands of Sub-lessor or Grantor at the time of such transfer shall be delivered to
Grantee, Sub-lessor's aforesaid obligations shall be binding upon Sub-lessor 's. successor's
and assigns only during their respective periods.of ownership.

31, ESTOPPEL CERTIFICATE. Sub-lessee shall at any time upon not less than ten

(10} days' prior written nofice from Sub-lessor execute, acknowledge and deliver to Sub-lessor
a statement in writing (1) certifying that this Lease is unmodified and in filll force'atid effect
(or, if modified, stating the nature of such modification and certifying that this Lease, as so
modified, s in full force and effect), the amount-of any security deposit, and the. date to. which
the rent and other chatges are paid in advance, if any, and (2) acknowledging that there are 1ot,
to Bub-lessee's knowledge, any uncured defaults on the part of Sub-lessor hereunder, or

Page [ 6of 8





specifying ‘such defaults if anmy are claimed: Any such statement may be conclusively relied
upon by any prospective purchaser or encumbrarce to the Premises. (b} Sub-lessee's failure 10
deliver stch statement within such time shall be conclissive upon Sub-lessee (1) that this Lease is
in full force and effect, withiout modification except as miay be representéd by Sub-lessor, (2) that
there -are- no uncured defaults in Sub-lessor 's performance, and (3) that not more than one
month's. rent has been paid in advance or such failure ‘may be considered by Sub-lessor asa
default by Sub-lessee under this Lease,

32. LEASED SPACE. Sub-lessor and Sub-lessee agree that fhe Sub-lessee shail
occupy the majority-of the building, roughly 5156 Sq-fi of the facility located at (Amended)
2939 PORCUPINE DRIVE, SUITE A ANCHORAGE, AK 99501.

33. ENTIRE AGREEMENT. The foregoing .constitutes the entire agreement betvween the
Parties andmay be modified only inwriting signed by both Parties.

Sfgnature Page to Follow

The undersigned Sub-lessor hereby accepts the terms of the agreemient and acknowledges
receipt of a copy hereof,

Date: 3-3-2016 (Amended)
Sub-lessor:  Cameo Pointe, Tne.
.a Alaska Corporation
Ezin A. Roland
(Cameo Pointe, Inc. Presideni/Treasurer) (Amended)

Sarddra H. Knight
(Cameo Pointe, Inc. Vice Pigsident/Secretary) (Amended)
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The undersigned Sub-lessee hereby accepts the terms of the agreement and acknowledges receipt
of a copy hergof.

Sub-lessee:  DGF Enterprises, Inc., dba Dream Green Faxms
an Alaska Corporation

(DGF Enterprises, Inc., President) (Amended)

7&.@ /é‘—%

Kémneth Knight
(DGF Enterprises, Inc. Vlce President/Secretary) (Amended)
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AMENDMENT TO SUB-LEASE AGREEMENT

THIS AMENDMENT is entered intto between Sub-Lessor and Sub-Lessee effective as of the 2nd day
of August 2019 under that certain Sub-Lease originally dated January 10, 2016, related to the property
commonly known as 2939 Porcupine Drive, Anchorage, Alaska 99501

NOW. THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION. RECEIPT OF WHICH
IS ACKNOWLEDGED BY BOTH LANDLORD AND TENANT. THE PARTIES H EREBY AGREE THAT
THE LEASE IS AMENDED AS FOLLOWS,

L. Default: Sub-Lessor shall not take into its possession any marijuana or marijuana product
and shall contact the State of Alaska AMCO prior to any access to the licensed premises
if' Sub-Lessee cannot be reached. abandons the property, or similar event.

Except to the extent that the terms and conditions of this Lease Amendment are to the
contrary, all other terms.and.conditions of the or ginal Lease Agreement and any am endments-thereto-
remain in full force and effect.

DATED effective as of the vear and date above set forth

Sub-Lessor:
Cameo Point, LLC

By:_Cler {0 Lie.

Sub-Lessee:
DGF Enterpgiseﬁb.
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Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Entity

10035889

DGF ENTERPRISES, INC.
907-258-0420
dreamgreenak@gmail.com

18621 N. Lowrie Loop
Eagle River, AK 99577-8690
UNITED STATES

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:
Mailing Address:

Entity Official #2
Type: Individual

10080
Active-Operating

License #10080
Initiating License Application
6/21/2021 4:31:39 PM

Standard Marijuana Cultivation Facility

DREAM GREEN FARMS
1032725

Justin Roland
dreamgreenak@gmail.com

Anchorage (Municipality of)

Mountain View
61.223358, -149.825527

2939 Porcupine Dr.

Suite A

Anchorage, AK 99501-3118
UNITED STATES

Entity Official #1

Type

Name:

SSN:

Date of Birth:
Phone Number:
Email Address:

Mailing Address:

Individual

Justin Roland

907-350-5242
einstein@einsteinlabsak.com

18621 N. Lowrie Loop
Eagle River, AK 99577-8690
UNITED STATES

Entity Official #3
Type: Individual

Name

SSN:
Date of Birth:

Phone Number
Email Address
Mailing Address

: Kenneth Knight

: 907-229-6226
: kenknight99516@hotmail.com

: 10424 Loudermilk Circle
Anchorage, AK 99507-6841
UNITED STATES

Name:

SSN:

Date of Birth:
Phone Number:
Email Address:

Mailing Address:

Note: No affiliates entered for this license.

Sandra Habermann

907-632-0191
sandy.habermann@gmail.com

2939 Porcupine Drive
Suite A

Anchorage, AK 99501
UNITED STATES










THE STATE
UfALASKA Department of Commerce, Community,
and Economic Development

GOVERNOR MIKE DUNLEAVY

ALCOHOL & MARIJUANA CONTROL OFFICE
550 West 7t Avenue, Suite 1600

Anchorage, AK 99501

Main: 907.269.0350

MEMORANDUM
TO: Chair and Members of the Board DATE: October 6, 2021
FROM: Glen Klinkhart, Director RE: Dream Green Farms #10080

Marijuana Control Board

This is a renewal application for a Standard Marijuana Cultivation Facility in the Municipality of
Anchorage, by DGF Enterprises, Inc. DBA Dream Green Farms

Local Government Protest: Not as of 10/6/2021

LG Protest Period Ends: 12/5/2021

Objection(s) Received/Date: No

Notice of Violation(s): Yes — 5 for Tax delinquency

Staff questions for Board: No





