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THE STATE
UfA I ASKA Department of Commerce, Community,
and Economic Development
GOVERNOR MIKE DUNLEAVY ALCOHOL & MARIJUANA CONTROL OFFICE
550 West 7t" Avenue, Suite 1600

Anchorage, AK 99501
Main: 907.269.0350

MEMORANDUM
TO: Chair and Members of the Board DATE: September 7, 2021
FROM: Glen Klinkhart, Director RE: Sherwood's Magical Forest
Marijuana Control Board #14302

This is a renewal application for a Limited Marijuana Cultivation Facility in the City of
Kachemak within the Kenai Peninsula Borough, by Jesse Sherwood DBA Sherwood's Magical
Forest

Local Government Protest: Not as of 9/7/2021
LG Protest Period Ends: 11/6/2021
Objection(s) Received/Date: No

Notice of Violation(s): Yes — Unpaid taxes

Staff questions for Board: No
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Form MI-20: Renewal Application Certifications
Wiat is this form?

Sheay, W07 189230

S

P
3 AA

This renewa! dpRlication certificaticns fOrm 4 requisad a2 all macguana estabishment nuense renewal SPplicdtions. 2ach person

siznin2 an applicat:on for 3 maryuana establishment license nvesl Saclore that ha/she hasreacd and is famehir with AS 17.38 a0 d

‘4
'
C 305, A persen otner 1nan o licemee may net heve direct or ndiract finpangal interest (as defingd :in 3
the business tor wh:ch 3 manjuana establshment lizease iy issued, por 2 AAC 386.0151:0

AAZ 3060155z
This form must be completed and submitted to AMCQ's main office by each licensce {as defined in
3 AAC 306.020({b)(2)) before any license renewa! application will be considered complete.

Section 1 - Establishment Information
Ent2r informatics dor the licensesd establishment, as identifivs: on tne hicenye application.
Liceasee:

J€888 Sherwoo
License Type:

Limited Marijuana Cultivatien Facility
Ooing Business As:

License Number:

14302

| Premises Address:
[ City:

! S==3\W0QC'S MAGICAL FCREST
160390 Sryant ct

=omer

State: |','.\»<

Section 2 - Individual Information
Jesse Sherwood
Title:

Entcrinformation for the individudl licenses whois csmateting tnis form
Name:

| Qwner

Section 3 - Violations & Charges
Read each ling belew, and then sign your init:als i the box to the right of apy apolicoble statemente:

1 certify that | have not begn convicted of day ¢rimina | charga in the previcus two calendar vears

Init.

7}

s

Leeelify el | heve not commitied any dvil violation of A3 04, AS 17.38, or 3 AAC 306 in the previous two calendar years

| certify that 4 notice of violatiun has not been issued o this license betweon July 1, 202C and June 30 2021

h—;———i
Sign your initials to the toliowing statement galy if vou are unable Lo certifv ane or mare of the abhove statameats:
| have artached a written explanation for wity | Lannot centify onc or more of the ddove statements, which :aciuces
the wype of violatian or cHtense. as required under 3 AAC 3C6.035 b).
e
[Farm MI-20) (rev 4/19/202 1)

;( tials
2
R »
P.‘-.gﬂ- 1ef2
Received by AMCO 61728, Pavment 6.18.2
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. Alaska Marijuana Control Board

Form MJ-20: Renewal Application Certifications

AMCO

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify that no person other than a licensee listed on my marijuana establisnment license renewal application has a

direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana f
establishment license has been issued. I/

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development's laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCQ is grounds for rejection or denial of this application or revocation of any license issued.

l, _ hereby waive my confidentiality rights under AS 43,05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana est
am familiar with AS 17.38 and 3
correct/and complete. | agree
understand that faflure to do

Ponco

"-ih‘

Ny

——

)

]
—

5! 3

4
/

/

ishment license renewal, | declare under penalty of unsworn falsification that | have read and
C,206, and that this application, including all accompanying schedules and statements, is true,

provide all information required by the Marijuana Control Board in support of this application and
any deadline given to me by AMCO staff may result in additional fees or expiration of this license,

i
Sigr?ture of licensee Notary Public in and fbr the State of Alaska

Jesse Sherwood

My commission expires: Oq/OG/ZOZ 3

Printed name of licensee

15t S
Subscribed and sworn to before me this day of vag. 202

Notary Public
RAYCE JOHNSON

State of Alaska
My Commission Expires Sept. 8, 2023

S
[Form MJ-20] (rev 4/19/2021) 14302 Page2of2

License #

Received by AMCO 6.17.21. Payment 6.18.21
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AMCO

September 3, 2021

SHERWOOD'S MACICAL. FOREST
P.O. Box 3226
Homer, AK 99603

To whom it may concern,

In regards to the violation on 8/24/20. The violation was due to a late filing for that
months tax liability. The matter was resolved promptly.

Sincerely yours,
Jesse Sherwood
SHERWOOD'S MAGICAL FOREST

W’,

License #14302






Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 9/28/20 License #/Type: 14302 Limited Cultivation
Designated Licensee: Jesse Sherwood AMCO Caset:
DBA: Sherwood's Magical Forest

Premises Address: 60390 Bryant Ct. Homer, AK 99603
Mailing Address: P.O. Box 3226 Homer, AK 99603

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 8/24/2020, Sherwood's Magical Forest, 14302, Limited Cultivation, you were delinquent on your
marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %///’" SIGNATURE:
Delivered VIA: Email Date:
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		14302 - Sherwood's Magical Forest(tax delinquency no response)








Kenai Peninsula Borough

Assessing Department
144 N. Binkley Street
Soldotna AK 99669

General Information

Property ID 17413059
Address 60390 BRYANT CT
Document / Book Page 20200004580
Acreage 0.8600

SHERWOOD JESSE L
PO BOX 3226
HOMER, AK 99603-3226

Property ID Display Name Address

17413059 s o Y SHERWOOD JESSE L PO BOX 3226
‘ Legal Description ]
Description

T 65 R 13W SEC 10 Seward Merdian HM 2000012 BIRCHGATE REPLAT LOT 3 LOT 3

Value History -

Assessed
bt s Land Structures Total
2021 Maln Rell Certification $47,000 £373,100 $420,100
2020 Main Roll Certification $46,600 $367,800 $414,400
2019 Maln Roll Certification $46,600 $357,400 $404,000
2018 Main Roll Certification $44,500 $361,200 $405,700
2017 Main Roll Certification $34,300 $340,500 $374,800
2016 Malin Roll Certification £42,400 $298,000 $340,400
2015 Main Roll Certification $42,400 $380,900 $423,300
2014 Main Roll Certification §42,400 $318,500 $360,900
2013 Main Roll Certification 542,400 $322,200 £364,600
2012 Maln Rell Certification $42,400 $330,600 $373,000
2011 Main Roll Certification $30,700 $458,400 $489,100
2010 Main Rell Certfication $30,700 $493,700 $524,400
2009 Main Rell Certffication $30, 700 $403,100 $433,800
2008 Main Roll Certitication $29,100 £61,800 $90,900
2007 Main Roll Certfication $22,400 $205,800 $228,200
2006 Main Roll Certification $22,400 $196,800 $219,200
2005 Main Roll Certification 524,900 $165,400 £190,300
2004 Supplemental Real Property $21,900 $163,300 $185,200
2004 Main Roll Certification §21,900 $132,700 $154,600
2003 Main Rell Certification $21,900 $127,000 $148,900
2002 Main Rell Certification $18,900 $0 $18,900
2001 [Main Rell Certification $18,500 $0 $18,900

Received by AMCO 6.17.21. Payment 6.18.21





RO1 - Extension Details

—m e —— e —————

Scale. 10 1t
12sFr 03
i 02
10
Address 60350 BRYANT CT
Type AOG
Grade F-
Year Built 2003
Value $34,900
ak: Fr G
Conc
—
Story Attribute Detail
Type AQG
Qocupancy Single family
Roof Structure Gable
Roof Cover Metal
Heating Space heater
Storles 0.5
Bathreoms 1
B Cxterior Wall Woud slding
1.5 Interior Wall Normal for Class
15 Interior Flooring Gase Allowance R
48
Code Description Gross Finished Construction
1.5 Floor Leve! 552 331 Wood frame
& Total 552 331

Description

Construction

Attached Gorage

Wood frame

" Unit Type

SWL 3000 ROL 0.00 1 T 4,000
DRIVE 3000 RO1 0.00 0.00 1 I 2,000
SHEDGP 2009 RO1 24,00 16.00 384 SF 1,200

Received by AMCO 6.17.21. Payment 6.18.21





RO2 - Extension Details !

e _ _m  m

Address 60390 BRYANT CT
Type 1 1/2 L FRAME
Grade A+
Year Built 2008
Value §331,000

Scale; 101t

1sFr
B-wo Fin

3145 Fr

Attributes

Story Attribute i Detail
Type 1 1/2 L FRAME
Qccupancy Single family
Roof Structure 2 Gable
Roof Cover Comp sh 240-260%
Heating Hol water
Stories 1.78
Bathreoms 2
Bathreoms (Half) 1
1 Exterior Wall Waoad siding
1 Interior Wall Normal for Class
i Interior Flodring Base Allowance |
1.75 interior Flooring Base Allowance |
1.75 Interior Wall Normal tor Class
1.75 Exterior Wall Weod siding |
) Exterlor Wall Weod siding |
2 Interier Wall Unknown |
8 Interlor Flocring None

Finished

1.0 Floor Level 1,304 1,304 Wood frame
1.75 Flocr Level 840 672 Wood frame
8 Basement 1,200 1,200 Concrete

Total Z 3,344 3,176

WDDK-R

Asd Value

Eff Frontage

Residential City/Residential B

0.00

$47,000

-

Received by AMCO 6.17.21. Payment 6.18.21





Return To:

CORNERSTONE HOME LENDING, INC.
¢/o DocProbe, LLC

1125 Ocean Avenue

Lakewood, NJ 08701

Arnn.:

Loan No,: 5910000421

Recording District: HOMER

%{2 < 3‘377 3 3 5 [Space Above This Line For Recording Data)
DEED OF TRUST

MIN 1001770-5910000421-8
MERS TELEPHONE: (888) 679-6377

DEFINITIONS
Words used in muitiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated February 11, 2020, together with all Riders
to this document.

(B) “Borrower” is JESSE L. SHERWOQOD, AN UNMARRIED PERSON. Borrower is the trusior under
this Security Instrument.

() “Lender” is CORNERSTONE HOME LENDING, INC.. Lender is 2 corporation organized and
existing under the laws of THE STATE OF TEXAS. Lender’s address is 1177 WEST LOOP SOUTH SUITE
700, HOUSTON, TEXAS 77027.

(D) “Trustee™ is SCOTT R. VALBY. Trustee's address is 1177 WEST LOOP SOUTH, SUITE 700A,
HOUSTON, TEXAS 77027.

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated February 11, 2020.The Note states that
Borrower owes Lender Four Hundred Twenty Thousand And 00/100 Dollars (U.S. $420,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than March
1,2050.

(G) “Property” mcans the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lare charges due
under the Note, and all sums due under this Security Instrumenr, plus interest.

ALASKA-Single Family-Fannie Mae/Freddle Mas UNIFORM INSTRUMENT WITH MERS Form 3002 1/01
Page 1 of 13
9373
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n “Riders” mezns zll Riders to this Security Instrumen: that are executed by Borrower, The foliowing

Riders are to be exceuted by Borrower [check box as applicable]:
[ 1 Adusteble Rate Rider [ 1 Condominium Rider { ] Second Home Rider
[ 1 Balloon Rider ( ] Planned Unit Development Rider [ ] 1-4Family Rider
[ ] VARider (] Biweekly Pavment Rider [X] Other(s) [specify]
EXHIBIT "A"
(J) “Applicable Law™ means all controlling applicable federal, stare and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means sl dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(L) “Electroni¢ Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electzonic terminal, telephonic instrument, compurer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debir or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transections, iransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described tn Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section §) for: (i) demege to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ar omissions as 10, the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Lender agzinst the nonpayment of, or default on, the
Loan.

(P) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA™ means the Real Estate Semlement Procedures Act (12 U.S.C. Sectien 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), zs they might be amended from time to time, or any
additicnal or successor Jegislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(R) “Successor in Interest of Borrower” means any party that has teken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Berrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the county
[Type of Recording Distric) of HOMER [Name of Recording District),

Judicial District: THIRD

ALASKA-Single Family-Fannic Mag¢/Freddic Mac UNTFORM INSTRUMENT WITH MERS Form 3002 1/01
Page20f 13
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SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

Parce! ID Number: 174-130-59
which currently has the address of 60390 BRYANT CT. [Street], HOMER [Ciry], Alaska [State] 99603 {Zip
Code] (“Property Address”):

TOGETHER WITH zll the improvements now or hereafier erected oa the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”™
Borrower understands and agrees that MERS holds only legal title to the interesis granted by Borrower in this
Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: 1o exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property: and o take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisciction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lare charges due under the Note. Borrower shal! also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shzll be made in U.S. currency. However, if any check or
other instrument received by Lender as paymen: under the Note or this Security Instrument is returned o Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a: the locarion designated in the Note or at such
other location 2s may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender i not
obligated to apply such payvments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
¢laim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments

ALASKA-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3002 1/01
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due under the Note and this Security Instrument or performing the covenaats and agreements secured by this
Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges,
second to any other amounts due under this Security [nstrument, and then te reduce the principal balance of the
Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply eny payment received from Borrower to the
sepayment of the Periodic Paymens if, and to the extent thar, each payment can be paid in full. To the extent that
any excess exists after the payment is applied 10 the full peyment of one or more Periodic Payments, such excess
may be applied 10 any late charges due. Voluntary prepayments shall be applied first to eny prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment cf amounts due for: ()
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: (¢) premivms for any
and all insurance required by Lender under Section §: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if uny, be escrowed by
Boerrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated 1o
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section & to repay to Lender any such amount. Lender may revoke the waiver as 10 any or al] Escrow Items at any
time by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excead the maximum amount a lender can require under
RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendimures of future Escrow Items or otherwise in accordance with Applicabie Law.

The Funds shall be held in an instirution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall nor charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without ¢harge, an
annual accounting of the Funds as required by RESPA.

ALASKA.Single Family.Fanniec Mac/Freddic Mac UNTIFORM INSTRUMENT WITH MERS Form 3002 1/01
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If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bor
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the a
necessary 1o make up the shortege in accordance with RESPA, but in no more than 12 monthly payments. 1ft
2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requir
RESPA, and Borrower shall pay 10 Lender the amount necessary 10 make up the deficiency in accordance
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refi
Borrower anv Funds held by Lender.

4. Charges: Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impot
atributable to the Property which can attain priority over this Security Instrument, leasehold payments or @
rents on the Property, if anv, and Community Association Dues, Fees, and Assessments, if any. To the exte:
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument
Borrower: (a) agrees in writing 10 the payvment of the obligetion secured dby the lien in a manner accepla
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preve
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
secures from the holder of the lien un agreement satisfactory to Lender subordinating the lien to this Se
Instrurnent. If Lender determines that any part of the Property is subject to 2 lien which can attain priority ov
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this S

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reg
service used by Lender in connection with this Loan.

i Property Insurance. Borrower shall keep the improvements now existing or hereafter erec
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This ing'
shall te maintained in the amounts (including deductible levels) and for the periods that Lender requires.
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s ¢
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
either: (2) 2 one-time charge for flood zone determination, certificarion and tracking services; or (b) a on
charge for flood zone determination and certification services and subsequent charges each time remappi
similar changes occur which reasonably might affect such determination or certification. Borrower shall ¢
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connectio
the review of any flood zone determination resulting from an objection by Berrower.

If Borrower fzils to maintain any of the coverages described above, Lender may obtain insurance cov
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or 2
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borr
equity in the Property, or the contents of the Properry, against any risk, hazard or lizbility and might provide ;
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cover
obrained might significantly exceed the cost of insurance that Borrower could have obtained. Any ar
disbursed by Lender under this Section 5 shall become additional debr of Boerrower secured by this St
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be p:
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
disepprove such policies, shall include 2 standard morigage clause, and shall name Lender as morigagee and/o
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender re
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtai
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Proper,

policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an addition
payee.
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In the evenr of loss, Borrower shall give promp: notice t0 thé insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insuranceé proceeds, whether or not the underlying insurance was required by Lender, shell be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds unri] Lender
has had an opportunity to inspect such Property to ensure the werk has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymens or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required t0 pay Borrower any interest or éarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, ihe insurance proceeds
shall be applied to the sums secured by this Security Instrumen:, whether or not then due, with the excess, if any,
paid 1o Borrower. Such insurance preceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
reiated matters. If Berrower does not respond within 30 days to a netice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and senle the cleim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower’s rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right ¢ any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar zs such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower’s principal
residence within 60 days efter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; luspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deterioraning or decreasing in value due 0 its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 10, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse praceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoraticn.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such en interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting &t the direction of Borrower or with Borrower's knowledge or
consent gave materially fulse, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are net limited
10, representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien
which may attain priority cver this Security Insirument or to enforce laws or regulations), or (¢) Borrower has
abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's

ALASKA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3002 1/01
Page 60f 13

Received by AMCO 6.17.21. Payment 6.18.21





interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Preperty, and securing and/or repairing the Property. Lender's actions ¢an include, but are not limited to: (2)
paying any sums secured by a lien which has pricrity over this Security Instrument; (b) appearing in court; znd (¢)
paving reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in & benkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminute building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed thar Lender incurs no liability for not taking any or all actions autherized under this Section 9.

Any amounts distursed by Lender under this Section 9 shzll become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Bormower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Montgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be evailable from the morigage insurer that previously
provided such insurance and Borrower was required 1o make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, ar a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially eguivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased o be in effect. Lender will accept, use and
retein these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimarely paid in full, and Lender shall not be required to
pay Borrower any inierest or earnings on such loss reserve. Lender can no longer reguire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
oy Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and
Borrower was reguired to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required 0 maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination i3 required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and ¢onditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer 10 make payments using any source of funds that the mortgage
insurer may have ava:lable (which may include funds obtained from Mortgage Insurance premiums).

AS a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s paviments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes @ share of the insurer’s risk in exchange for a shere of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Propenty is damaged. such Miscellaneous Proceeds shall be applied fo restoraticn or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoratien period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property 10 eénsure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender mey pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interess 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interes: or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due. with the excess, if any, paid w0 Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied 0 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke: value of
the Property immediately before the partial taking, destruction, or loss in value is equal 0 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be pzid
0 Borrower.

In the evenr of a partial raking, destruction, or l0ss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the pamial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shzll be applied to the sums secured by this Security Instrument
whether or nor the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 0 respond 10
Lender within 30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellancous
Proceeds cither to restoraticn or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acticn in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate zs pravided in Section 19, by causing the action ot proceeding 10 be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repazir of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Berrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any Suceessor in
Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reascn of any demand made by the original Borrower or any Successors in Interest of
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Berrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the
amouns then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execure the Note (a “co-signer™): {a) is co-signing this Security Instrument
only to mortgage, grant and cenvey the co-signer's interest in the Property under the terms of this Security
Instrument, (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree 0 extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge 2 specific fee to Borrawer shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insirument or by Appliceble Law.

1{ the Loan is subject 1o a law which sets maximum loan charges, and that law is {inally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permirted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Norices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ¢class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure, There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connecrion with this Secwrity Instrument shall not be deemed 10 have been given to Lender
until acrually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requiremenr will satisfy the ¢orresponding requirement under this Security
Instrument. ;

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conained in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but such silence shall
not be consirued as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any actien.

17. Borrower’s Copy. Borrower shall be given one ¢opy of the Note and of this Security Instrument.
18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transierred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and & beneficial interest in Borrower is sold or ransferred) without Lender’s prior written censent,
Lender may require immediate payment in full of ll sums secured by this Security Instrument. However, this
option shal! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
2 period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Bomower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Bormrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of! (2) flve days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity
Instrument: and (d) takes such action as Lender may reasonably reguire to assurc that Lender’s interest in the
Properly and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Sécurity Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial ioterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
10 @ sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Not¢ is sold and
thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thet the cther party has breached any provision of, or any duty owed by reason of, this
Security Instrument, uniil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereiwo a
reasonable period afier the giving of such notice to take corrective action. If Appliczble Law provides a time period
which must elapse before cerrain action can be taken, that time period will be deemed to be reasonable for purposes
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of this paragraph. The notice of acceleration and opporwnity o cure given to Borrower pursuant to Section 22 and
the notice of aceeleration given to Bomower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corrective action provisions of this Section 20.

b3 15 Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
subswances: gasoline. kerosene, other flammable or toxic perroleum products, toxic pesticides and herbicides,
volatile sclvents, materials centaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law: and (d) an “Environmental Condition” means @ condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse 1o do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which
creates an Environmental Condirion, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates & condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hezardous Substances that are generally
recognized to be eppropriste to normal residential uses and to maintenance of the Property (including, but not
limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (v) any Environmenta! Condition,
including but not imited 10, any spilling, leaking, discharge, relezse or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely affecis the
value of the Propeity. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take zll necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleaaup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (h) the action required to cure the default: (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and those remedies permitted by Applicable Law may be invoked. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Lender may bring suit in any court of competent jurisdiction to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender to invoke
the power of sale provisions of this Section 22 shall not be considered a final and binding election of remedies
that would preclude such a judicial foreclosure, until conclusion of the sale of the Property by the Trustee as
described in this Section 22.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of
default and of the election to cause the Property to be sold and shall record such notice in each Recording
District in which any part of the Property is located. Lender or Trustee shall mail copies of the notice to the
persons and in the manner prescribed by Applicable Law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
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time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale, Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all
sums secured by this Security Instrument: and (¢) any excess to the person or persons legally entitled to it.

23 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall suirender this Security Instrument and all notes evidencing debt
secured by this Secwrity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person
or persens legally enritled o it. Such person or persons shall pay zny recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid 10 a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time 10 time remove Trustee and appoint a successor
irusiee to any Trustee appointed hereunder. Withour conveyance of the Property, the successor trustee shall succeed
to all the titie, power and duties conferred upon Trustee herein and by Applicable Law,

25. Right to Demand Full Payoff. Notwithstanding Section 19 or any other provision of this
Security Instrizmens, if a notice of default under this Security Instrument shall have been recorded twao or more times
previously and the default shell have been cured pursuant to Section 19 and Applicable Law, Lender shall have the
right 1o refuse to accept a subsequent cure of a subsequent default under Section 19 and shall be entitled to proceed
with foreclosure of this Security Instrument unless Borrower pays all sums sccured by this Security Instrument.
Acceptance by Lender of a cure of the subsequent default giving rise 10 the foreclosure shali not constitute a waiver
of the right to reject a cure and proceed with foreclosure in the event of any future default.
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BY SIGNDy

BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument angin

Rider executed by Borrower and recorded with it.

: (Seal)
£ LBHERWOOD -Borrower

STATE OF ALASKA, KENAI PENINSULA Judicial District ss: THIRD

On this [;_—é% day of [ 2/; /7/2?/20/ Z’dZ{J . before me, the undersigned, a Notary

Public in and for the State of Alaska, personally appearfd JESSE L SHERWOOD 10 me known and known 10 me
10 be the person(s) named as Trustor(s) in the foregoing deed, and acknowledged 10 me that he/she/they exccuted the
same freely and voluntarily for the uses and purposes therein mentioned.

WITNESS my hand and official seal the day and vear in this cegifitate first abom

My Commission Expires: 05— Zg’ ZUZ—/

B ¥e- T8 B I

A TS
Nl e B

r S ;‘.'._-.-!7:'

: Emile B Bera ety b
'CORNERSTONE HOME LENDING,{INC. NMLS; 2258 : QA JOHNSON NMLS: 203104
REQUEST FOR RECONVEYANCE

To Trustee;

The undersigned is the holder of the note or notes secured oy this Deed of Trust. Said note or notes, together with
all other indebredness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
N0t or notes and this Deed of Trust which are delivered hereby, and to reconvey, without warranty, all the estate
now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:
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		2021 License Renewal 1

		2021 License Renewal 2

		2021 License Renewal 3

		2021 License Renewal 7

		2021 License Renewal 8

		2021 License Renewal 9

		2021 License Renewal 10

		2021 License Renewal 11

		2021 License Renewal 12

		2021 License Renewal 13

		2021 License Renewal 14

		2021 License Renewal 15

		2021 License Renewal 16

		2021 License Renewal 17

		2021 License Renewal 18

		2021 License Renewal 19

		2021 License Renewal 20








Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Type: Individual
JESSE SHERWOOD

907-299-2986
chopsherwood@yahoo.com

P.O. Box 3226
Homer, AK 99603
UNITED STATES

Name:

SSN:

Date of Birth:
Phone Number:
Email Address:

Mailing Address:

License #14302
Initiating License Application
6/15/2021 9:08:59 AM
14302
Active-Operating
Limited Marijuana Cultivation Facility
SHERWOOD'S MAGICAL FOREST
1053808
JESSE SHERWOOD
chopsherwood@yahoo.com
Kachemak (City of)
Kenai Peninsula Borough

59.667150, -151.470700

60390 Bryant Ct.
Homer, AK 99603
UNITED STATES

Note: No entity officials entered for this license.

Note: No affiliates entered for this license.









