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THE STATE
UfALASKA Department of Commerce, Community,
and Economic Development

GOVERNOR MIKE DUNLEAVY

ALCOHOL & MARIJUANA CONTROL OFFICE
550 West 7t" Avenue, Suite 1600

Anchorage, AK 99501

Main: 907.269.0350

MEMORANDUM
TO: Chair and Members of the Board DATE: November 26, 2021
FROM: Nathan Hall, Occupational RE: Alaska Cannabis Company
Licensing Examiner, MCB #12618

This is a renewal application for a Standard Marijuana Cultivation Facility within the Kenai
Peninsula Borough, by Hempco LLC DBA Alaska Cannabis Company.

Local Government Protest: Not as of 11/26/2021

LG Protest Period Ends: 1/25/2022

Objection(s) Received/Date: No

Notice of Violation(s): Yes — 8 for tax delinquency

Staff questions for Board: No






Alaska Entity #10040880

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has

been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby issues

this certificate to
Hempco LLC

IN TESTIMONY WHEREOQF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective August 24, 2016.

SANANY

Chris Hladick
Commissioner

Received by AMCO 6.25.21. Payment 6.30.21
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Alaska Entity #10040880

State of Alaska
Department of Commerce, Community, and Economic
Development
Corporations, Business, and Professional Licensing

Certificate of Compliance

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, and custodian of corporation records for
said state, hereby issues a Certificate of Compliance for:

Hempco LLC

This entity was formed on August 24, 2016 and is in good standing. This
entity has filed all biennial reports and fees due at this time.

No information is available in this office on the financial condition, business
activity or practices of this corporation.

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective June 15, 2018.

Mike Navarre
Commissioner
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AK Entity #: 10040880
Date Filed: 08/24/2016
State of Alaska, DCCED

THE STATE

of ﬂ I Q SKA FOR DIVISION USE ONLY

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(807) 465-2550 - Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

Web-8/24/2016 3:53:15 PM

1 - Entity Name
Legal Name: Hempco LLC

2 - Purpose

Cultivation of Cannabis / Hemp and the Manufacturing of Cannabis / Hemp Products.

3 - NAICS Code
111998 - ALL OTHER MISCELLANEOUS CROP FARMING

4 - Registered Agent
Name: Toby Foster
Mailing Address: 1540 N Shoreline Drive, Wasilla, AK 99654-6666
Physical Address: 1540 N Shoreline Drive, Wasilla, AK 99654-6666

5 - Entity Addresses

Mailing Address: 1540 N Shoreline Drive, Wasilla, AK 99654-6666
Physical Address: 1540 N Shoreline Drive, Wasilla, AK 99654-6666

6 - Management

The limited liability company is managed by a manager.

Page 1 of 2

Received by AMCO 6.25.21. Payment 6.30.21





~ - Officials

Name Address % Owned Titles

Toby Foster Organizer

Name of person completing this online application

| certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the
State of Alaska that the information provided in this application is true and correct, and further
certify that by submitting this electronic filing | am contractually authorized by the Official(s) listed
above to act on behalf of this entity.

Name: Toby Foster

Page 2 of 2
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AK Entity #: 10040880
Date Filed: 01/09/2020
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2020 Biennial Report
For the period ending December 31, 2019

WeD-1/9/£ZUZU 9.09.0U FVi

Due Date: This report along with its fees are due by January 2, 2020

Fees: If postmarked before February 2, 2020, the fee is $100.00.
If postmarked on or after February 2, 2020 then this report is delinquent and the fee is $137.50.

Entity Name: Hempco LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent

Entity Number: 10040880 information this entity must submit the Statement of Change form
Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: Toby Foster

Physical Address: 43280 KENAI SPUR HWY, NIKISKI, AK Physical Address: 43280 KENAI SPUR HWY, NIKISKI, AK

99635 99635
Mailing Address: PO BOX 595, KENAI, AK 99611 Mailing Address: BOX 595, KENAI, AK 99611

Officials: The following is a complete list of officials who will be on record as a result of this filing.

+ Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

5 |3
Full Legal Name Complete Mailing Address % Owned é E’
Jenny Foster BOX 595, KENAI, AK 99611 37.50 XX
John Cox 1840 SCENIC WAY, ANCHORAGE, AK 99501 18.00 X
Jason Swirenski 53040 RAMBLING RD, NIKISKI, AK 99635 11.50 X
Dwain Foster BOX 162, SAND POINT, AK 99661 13.50 X
Robb Rood 2350 CLEO AVE, ANCHORAGE, AK 99516 2.67 X
Dave Lucey 5311 E 26TH, ANCHORAGE, AK 99508 16.83 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Entity # 10040880 Received by AMCO 6.25.21. Payment 6.30.279¢ 1 0f 2





Purpose: Cultivation of Cannabis / Hemp and the Manufacturing of Cannabis / Hemp Products.
NAICS Code: 111998 - ALL OTHER MISCELLANEOUS CROP FARMING
New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Toby Foster

Entity #: 10040880 age 20f2

Received by AMCO 6.25.21. Payment 6.30.5





AK Entity #: 10040880
07-30-2020:04: 33PM; e e me__ e e e e Date Filed: 07/31/2020
State of Alaska, DCCED

TieSTATE Fee Waived due to P COR

2 )\ of
AL covip19 o | recenes

Division of ' Juneau
Corporations Section JUL 3 1 2020
State Office Building, 333 Willoughby Avenue, 9* Floor
PO Box 110806, Juneau, AK 99811-0806 CBPL

Phone: (907) 465-2550 - Fax: (907) 465-2974
Email: corporations@alaska.gov
Website: Corporations.Alaska.Gov

Notice of Change of Officials
Domestic Limited Liability Company (AS 10.50)

¢ This Notice of Change of Officials form is only for Domestic Limited Liability Companies and is used to report
changes between biennial reporting periods in: members, managers, and percentage of interest held.

e This Notice of Change of Officials will not be filed if the entity's biennial report Is not current. To verify the
entity’s biennial report due date, go online to www.Corporations.Alaska.Gov and select Search
Corporations Database

¢ Standard processing time for complete and correct filings submitted to this office is approximately 10-15
business days. All filings are reviewed in the date order they are received.

« The information you submit is a public record and will be posted on the State's website.

1. important: AS 10.50.765

Each Domestic Limited Liability Company is required to notify this office when there is a change of officials.
— AS 10.50.765

Failure to meet this requirement may result in involuntary dissolution of the entity’s authority to transact
business in the State of Alaska.

The Domestic Limited Liability Company is to keep and make avalilable the records of the official(s) changes.
— AS 10.50.860-.870

2. Fee: [C] $25 Nonrefundable Filing Fee ~ (CORF) 3 AAC 16.085(b)

Mail this form and the non-refundable $25 filing fee in U.S. dollars to the letterhead address. Make the check
or money order payable to the State of Alaska, or use the attached credit card payment form.

3. Entity Information: AS 10.50.765
Entity Name: Hempco, LLC
Alaska Entity Number: 10040880
08-491 Rev 07/25117 D-LLC Change of Officials 1 of 2 ‘Mlm|(Umﬂl“!{)IN'WZ‘“DH\UN N‘
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07-30-2020;04: 33PM; . . . . AR

4. REMOVE from Record: AS 10.50.765(b)

The following officials (members and, if applicable, managers) will be completely removed f m'l%g ‘ E D

as a result of this filing:

Name:  Jason Swirenski Name: i JUL 31 2020

Name: Name: CBPL

If an officlal is not being removed from record, then list them in Item #5 below (with their current information).

ALL Current Officials: AS 10.50.765(b)

The following is a complete list 6f ALL remaining and new officiats who will be on record as a result of
this filing. o

« AnLLC must have at least one member who owns a % of the LLC. — AS 10.50.155(b)
¢ Must provide all members who own 5% or more of the LLC. — AS 10.50.765 (b)
s Members must own a % of the LLC. A member may be a manager if the LLC is manager managed.

s An LLC may be managed by a manager if provided in Articles of Organization. A manager may be a
member if the manager also owns a % of the LLC. — AS 10.50.075(5) and AS 10.50.110(b)

e List ALL officlals and‘.thoir current information to be on record. _
* Manager will only be accepted if the entity is manager-managed per the articles.
+. BOLD fields are required. a .
e e e e et e mmreee e o oo ; w g
E ]
FULL LEGAL NAME COMPLETE MAILING ADDRESS g . §
Dave Lucey 5311 E 26th Avenue #2, Anchorage, AK 99508 » x
Dwain Foster - PO Box 162, Sand Point, _AK 99661 14 *
Jenny Foster _ PO Box 595, Kenai, AK 99611 35 |x|x
John Cox 1840 Scenic Way, Anchorage, AK 99501 , 20 |x
Robb Rood : 2350 Cleo Avenue, Anchorage, AK 99516 ‘ 267 |»x

— lf necessary, use the following supplement pagé and include all information reduired—abov_e in Item #5,

6. Required Signature: - ' . ! AS 10.50.840

The Notice of Change of Officials must be signed by: 8 membey (AS 10.50.840(a)(2)); or a manager if
manager managed (AS 10.50.840(a)(1)); or an attorney-in-fact (AS 10.50.840(c)). Persons who sign
documents filed with the commission at are known to the person to be false in material respects are guilty
of a class A-misdemeanor.

Signature: '

Printed Name: ﬁa{ce C. Wells, Attorney

Title of Authorized Signer: ] Member [ Manager Attorney-in-fact

If signing on behalf of a member or manager which is an entity, then identify the signer's relationship and signing authority
with the member entity. For example: John Smith, President of XYZ Inc. the sofe member of ABC LLC.

08-491 Rev 07/25/17 D-LLC Change of Officials 2 of 2
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07-30-2020;:04: 33PM; ' i G3;

Notice of Change of Officials SUPPLEMENT

If used, this supplement must be returned with Form 08-491 RECEIVED
Entity Name: Hempod, LLC _ ___. _____ — SUL -3-§-2020--
Alaska Entity Number: 10040880 . _ . CBPi--

4. REMOVE from Record (continued from Page 2): , AS 10.50.765(b)

The following officials (members and, if applicable, managers) wili be completely removed from the record
as a result of this filing:

Name: ’ Name:

Name: ) Name:

If -an official is not being removed from record, then list them In Item #5 below (with their current information).

5. ALL Current Officlals (continued from Page 2): AS 10.50.765(b)

The following is a complete list of ALL remaining and new officials who will be on record as a result of
this filing.

e An LLC must have at least one member who owns a % of the LLC. — AS 70.50.155(b)
o Must provide all members who own 5% or more of the LLC. — AS 70.50.765 (b) '
+ Members must own a % of the LLC. A member may be a manager if the LLC is manager managed.

» An LLC may.be managed by a manager if provided in Articles of Organization. A manager may be a
member If the manager also owns a % of the LLC. — AS 10.50.075(5) and AS 10.50.110(b)

- » List ALL officials and their current information to be on record.
+ Manager will only be accepted if the entity is manager-managed per the articles.

+ BOLD fields are required. a el
w
£ (@9
FULL LEGAL NAME . COMPLETE MAILING ADDRESS g E §
In Trust For: HEMPCO, LLC P.0O. Box 595 115

If necessary to complete Items #4 and #5, make copies of this SUPPLEMENT page.

08-491a Rev 07/25/17 D-LLC Change of Officials (SUPPLEMENT)

Received by AMCO 6.25.21. Payment 6.30.21





OPERATING AGREEMENT OF HEMPCO, LLC

THIS AGREEMENT is among HEMPCO, LLC an Alaska limited liability
company (the "Company"), and Jenny Foster, (the "initial Member").

RECITALS

The Company is a limited liability company formed under the Alaska Limited
Liability Company Act. The other parties to this Agreement are the
Company's initial Members. The parties intend by this Agreement to define
their rights and obligations with respect to the Company's governance and
financial affairs and to adopt regulations and procedures for the conduct of the
Company's activities. Accordingly, with the intention of being legally bound,
they agree as follows:

ARTICLE 1. DEFINITIONS

1.01. Scope.  For purposes of this Agreement, unless the
language or context clearly indicates that a different meaning is intended,
capitalized terms have the meanings specified in this Article.

1.02. Defined Terms
(@) "Act" means the Alaska Limited Liability Company Act.

(b) " Affiliate," with respect to a Person, means (1) a Person
that, directly or indirectly, through one or more intermediaries,
controls, is controlled by or is under common control with the Person,
(2) a Person who owns or controls at least ten percent of the
outstanding voting interests of the Person, (3) a Person who is an
officer, director, manager or general partner of the Person, or (4) a
Person who is an officer, director, manager, general partner, trustee or
owns at least ten percent of the outstanding voting interests of a Person
described in clauses (1) through (3) of this sentence.

() "Agreement" means this agreement, including any
amendments.

Operating Agreement
HEMPCO, LLC
Version: 1.2
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(d "Articles" means the Articles of Organization filed with the
Division of Banking, Securities and Corporations to organize the Company as
a limited liability company, including any amendments.

(e) " Available Funds" means the Company's gross cash
receipts from operations, less the sum of: (1) payments of principal, interest,
charges and fees pertaining to the Company's indebtedness; (2) expenditures
incurred incident to the usual conduct of the Company's business; and (3)
amounts reserved to meet the reasonable needs of the Company's business.

(f) "Bankruptcy" means the filing of a petition seeking
liquidation, reorganization, arrangement, readjustment, protection, relief or
composition in any state or federal bankruptcy, insolvency, reorganization or
receivership proceeding.

® "Capital Account" of a Member means the capital account
maintained for the Member in accordance with Article 4.04.

(h) "Capital Investment" of a Member means an amount equal
to the excess of the cumulative value of the Member's Contributions of cash
and property over the cumulative value of the Member's Distributions of cash
and property. For purposes of this definition, (1) Distributions out of
Available Funds are not taken into account and (2) the value of any
Contribution or Distribution of property in kind is as recorded on the
Company's books at the time of the Contribution or Distribution.

) "Code" means the Internal Revenue Code of 1986, as
amended.
G) "Company" means HEMPCO, LLC and any successor

limited liability company. In regards to voting, the Company means
51% of voting membership unless specified otherwise.

(k) "Competing Activity" means an activity that competes with
or is benefitted by the Company's present or prospective activities. A passive

Operating Agreement
HEMPCO, LLC
Version: 1.2
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investment in an Entity engaged in a Competing Activity is itself a Competing
Activity only if the investor and the Entity and Affiliates.

()] "Contribution" means anything of value that a Member
contributes to the Company as a prerequisite for or in connection with
membership, including any combination of cash, property, services rendered,
a promissory note or any other obligation to contribute cash or property or
render services.

(m) "Dissociation" means a complete termination of a Member's

membership in the Company in consequence of an event described in Article
3.06.

(n) "Distribution" means the Company's direct or indirect
transfer of money or other property with respect to a Membership Interest.

(0) "Effective Date," with respect to this Agreement, means the
date on which the Company's existence as a limited liability company begins,
as prescribed by the Act.

(p) "Entity" means an association, relationship or artificial
person through or by means of which an enterprise or activity may be lawfully
conducted, including, without limitation, a partnership, trust, limited liability
company, corporation, joint venture, cooperative or association.

(@) "Member" means an initial Member and any Person who
subsequently is admitted as an additional or substitute Member after the
Effective Date, in accordance with Article 3.01.

(r) "Membership Interest" means a Member's percentage
interest in the Company, consisting of the Member's right to share in the
Company's Profit, receive Distributions, participate in the Company's
governance, approve the Company's acts and receive information pertaining to
the Company's affairs. The Membership Interests of the initial Members are
set forth in Article 3.01. Changes in Membership Interests after the Effective
Date, including those necessitated by the admission and Dissociation of

Operating Agreement
HEMPCO, LLC
Version: 1.2
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Members, will be reflected in the Company's records. The allocation of
Membership Interests reflected in the Company's records from time to time is
presumed to be correct for all purposes of this Agreement and the Act.

(s) "Minimum Gain" means minimum gain as defined in Sections
1.704- 2(b)(2) and 1.704-2(d) of the Regulations.

(t) "Person" means a natural person or an Entity.

(u) "Profit," as to a positive amount, and "Loss," as to a negative
amount,

mean, for a Taxable Year, the Company's income or loss for the Taxable
Year, as determined in accordance with accounting principles appropriate to
the Company's method of accounting and consistently applied.

(v) "Regulations" means proposed, temporary or final regulations
promulgated under the Code by the Department of the Treasury, as amended.

(w) "Taxable Year" means the Company's taxable year as determined
in accordance with Article 5.02(b).

(x) "Transfer," as a noun, means a transaction or event by which
ownership of a Membership Interest is changed or encumbered, including,
without limitation, a sale, exchange, abandonment, gift, pledge or foreclosure.
"Transfer," as a verb, means to effect a Transfer.

(y) "Transferee" means a Person who acquires a Membership
Interest by Transfer from a Member or another Transferee and is not admitted
as a Member in accordance with Article 3.01.

Operating Agreement
HEMPCO, LLC
Version: 1.2
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ARTICLE 2. THE COMPANY

2.01. Status. The Company is an Alaska limited liability company
organized under the Act.

2.02. Name. The Company's name is HEMPCO, LLC. Dba. Alaska
Cannabis Company.

2.03. Term. The Company's existence commenced on September 7,
2016, and will continue until terminated under this Agreement.

2.04. Purposes. The Company's purposes are (a) to engage in the legal
cannabis trade; and (b) to engage in any other lawful activity for which a
limited liability company may be organized under the Act. The Company may
take any action incidental and conducive to the furtherance of those purposes.

2.05. Principal Office. The Company's principal office is located at
43280 Kenai Spur Hwy. Kenai, Alaska 99635

2.06 Mailing Address.  The Company’s mailing address is: P.O.
Box 595 Kenai, Alaska 99611

2.07. Registered Agent and Registered Office. The Company's
registered office in Alaska is located at 43280 Kenai Spur Hwy. Kenai, Alaska
99611, and its registered agent at that location is Toby Lynn Foster. The
Company may change its registered agent or registered office at any time in
accordance with the Act and with a super majority vote of 66% of the
members.

Operating Agreement
HEMPCO, LLC
Version: 1.2
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ARTICLE 3. MEMBERS
3.01. Identification.

(a) Initial Members. The names, addresses and Membership Interests
of the initial Members are as follows:

Jenny Foster

Managing Member

P.O. Box 595

Kenai, Alaska 99611

100% Membership Interest

(b) Additional and Substitute Members. The Company may admit
additional or substitute Members only with the approval of Members whose
aggregate Membership Interest exceeds 66 percent. A Member may withhold
approval of the admission of any Person for any or no reason.

(©) Rights of Additional or Substitute Members. A Person
admitted as an additional or substitute Member has all the rights and powers
and is subject to all the restrictions and obligations of a Member under this
Agreement and the Act.

3.02. Changes and Verification of Membership Interests.
(a) Changes in Membership Interests.

The Members' Membership Interests may be changed only with the approval
of all Members. Unless a member is being removed and in that case, 66% of
the members non-inclusive of the member being removed is required.

(b) Verification of Membership Interests. Within 10 days after
receipt of a Member's written request, the Company will provide the Member
with a statement of the Member's Membership Interest. The statement will
serve the sole purpose of verifying the Member's Membership Interest, as

Operating Agreement
HEMPCO, LLC
Version: 1.2
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reflected in the Company's records, and will not constitute for any purpose a
certificated security, negotiable instrument or other vehicle by which a
Transfer of a Membership Interest may be effected.

3.03. Manner of Acting.
(a) Meetings.

(i) Right to Call. Any Member or combination of Members whose
Membership Interest exceeds 10 percent may call a meeting of Members by
giving written notice to all Members not less than 10 nor more than 60 days
prior to the date of the meeting. The notice must specify the date of the
meeting and the nature of any business to be transacted. A Member may
waive notice of a meeting of Members orally, in writing or by attendance at
the meeting.

(ii) Proxy Voting. A Member may act at a meeting of Members through a
Person authorized by signed proxy.

(iii) Quorum. Members whose aggregate Membership Interest exceeds 50
percent will constitute a quorum at a meeting of Members. No action may be
taken in the absence of a quorum.

(iv) Required Vote. Except with respect to matters for which a greater
minimum vote is required by the Act or this Agreement, the vote of Members
present whose aggregate Membership Interest exceeds 50 percent of the
aggregate Membership Interest of all Members present will constitute the act
of the Members at a meeting of Members.

(b) Written Consent. The Members may act without a meeting by written
consent describing the action and signed by Members whose aggregate
Membership Interest is at least equal to the minimum that would be necessary
to take the action at a meeting at which all Members were present. The
Managing Member reserves the right to veto any resolution, which will then
take 66 percent to override.

Operating Agreement
HEMPCO, LLC
Version: 1.2
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3.04. Extraordinary Matters. Notwithstanding any other provision of this
Agreement, the vote of Members whose aggregate Membership Interest is at
least 66 percent is required for approval of: (a) the sale, lease, exchange,
mortgage, pledge or other disposition of all or substantially all of the
Company's assets; (b) the Company's merger with or conversion into another
Entity; (c) an undertaking involving a debt or obligation in excess of 10% of
the Company’s yearly revenue; (d) compromise of a dispute involving an
amount in controversy in excess of $50,000; (e) redemption of a Membership
Interest; (f) extraordinary Distributions; and (g) indemnification of a Member.
(h) Changes to the operating agreement; (i) Change of managing member (j)
Dissolution of the company

3.05. Fiduciary Duties.

(a) Exculpation. A Member will not be liable to the Company or any other
Member for an act or omission done in good faith to promote the Company's
best interests, unless the act or omission constitutes gross negligence,
intentional misconduct, or a knowing violation of law.

(b) Justifiable Reliance. A Member may rely on the Company's records
maintained in good faith and on information, opinions, reports, or statements
received from any Person pertaining to matters the Member reasonably
believes to be within the Person's expertise or competence.

(¢) Conflicts of Interest.

(1) Competing Activities. A Member may not participate, directly or
indirectly, in a Competing Activity. If a Member nevertheless participates in a
Competing Activity, the Member will account to the Company for any income
the Member derives from such participation.

(ii) Company Opportunities. A Member will disclose to the Company any
business opportunity that the Member believes or has reason to believe the
Company would accept if brought to its attention. If the Company declines to
accept the opportunity, and if the opportunity does not involve a Competing
Activity, the Member may pursue the opportunity for the Member's own

Operating Agreement
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account. If the Member fails to disclose the opportunity, the Member will
account to the Company for any income the Member derives from the
opportunity and will indemnify the Company for any loss the Company incurs
as a result of the failure to disclose.

(d) Extent of Required Involvement. A Member must devote only the
amount of time to the Company's activities as is reasonably necessary to
discharge the Member's responsibilities and will be free to pursue gainful
employment with any other Person, in any capacity, without accounting to the
Company or the other Members.

(e) Self-Dealing. A Member may enter into a business transaction with the
Company if the terms of the transaction are no less favorable to the Company
than those of a similar transaction with an independent third party. Approval
or ratification by Members having no interest in the transaction will constitute
conclusive evidence that the terms satisfy the foregoing condition.

(f) Indemnification of Members. The Company may but is not required to
indemnify each Member for all expenses, losses, liabilities and damages the
Member actually and reasonably incurs in connection with the defense or
settlement of any action arising out of or relating to the conduct of the
Company's activities, except an action with respect to which the Member is
adjudged to be liable for breach of a fiduciary duty owed to the Company or
the other Members under the Act or this Agreement.

(8) Compensation. The Company may compensate a Member for services
rendered to or on behalf of the Company. A Member's compensation may be
determined with or without regard to Profit or other indicators of the results of
operations. Compensation paid to Members will be treated as an expense for
purposes of determining Profit. The Company will reimburse each Member
for reasonable expenses properly incurred on the Company's behalf,

(h) Withdrawal of a Member. A Member may withdraw from the
Company only with the approval of remaining Members whose aggregate

Operating Agreement
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Membership Interest exceeds 66 percent of the aggregate Membership Interest
of all remaining Members

(i) Removal of a Member. At any time, there are more than two Members,
the Company may remove a Member, but only for cause and with the
approval of Members whose aggregate Membership Interest exceeds 66
percent.

3.06. Transfer of Membership Interest.

(a) Transfers Prohibited. A Member may not Transfer, directly or indirectly,
all or a portion of a Membership Interest without the Company's prior written
consent. With respect to a Member that is an Entity, a change in the control of
the Member is an indirect Transfer for purposes of this Article. A change in
control occurs if in consequence of a Transfer of an interest in the Member
any Person ceases to be an Affiliate of any other Person.

(b) Prohibited Transfers Void. If 2 Member attempts to Transfer all or a
portion of a Membership Interest in contravention of the provisions of this
Atrticle, the purported Transfer will be null and void.

(¢) Transferor's Membership Status. If a Member Transfers less than all of
the Membership Interest, the Member's ri ghts with respect to the transferred
portion, including the right to vote or otherwise participate in the Company's
governance and the right to receive Distributions, will terminate as of the
effective date of the Transfer. However, the Member will remain liable for
any obligation with respect to the transferred portion that existed prior to the
effective date of the Transfer, including any costs or damages resulting from
the Member's breach of this Agreement. If the Member Transfers all of the
Membership Interest, the Transfer will constitute an event of Dissociation for
purposes of Article 3.06.
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(d) Transferee's Status.

(1) Admission as a Member. A Member who Transfers a Membership Interest
has no power to confer on the Transferee the status of a Member. A
Transferee may be admitted as a Member only in accordance with the
provisions of Article 3.05. A Transferee who is not admitted as a Member has
only the rights described in this Article.

(ii) Rights of Non-Member Transferee. A Transferee who is not admitted as a
Member in accordance with the provisions of Article 3.01, (i) has no right to
vote or otherwise participate in the Company's governance, (ii) is not entitled
to receive information concerning the Company's affairs or inspect the
Company's books and records, (iii) with respect to the transferred Membership
Interest, is entitled to receive the Distributions to which the Member would
have been entitled had the Transfer not occurred, but only at such times and in
such amounts as the Company in its sole discretion may determine, and (iv) is
subject to the restrictions imposed by this Article to the same extent asa
Member.

3.07. Dissociation.

(a) Events of Dissociation. A Member's Dissociation from the Company
occurs upon: (1) the Member's withdrawal or removal from the Company; (2)
the Member's Transfer of the Member's entire Membership Interest; (3) as to a
Member who is a natural person, the Member's death or adjudication of
incompetency; (4) as to a Member who holds a Membership Interest as a
fiduciary, distribution of the entire Membership Interest to the beneficial
owners; or (5) as to a Member that is an Entity, the Entity's dissolution.

(b) Rights of Member Following Dissociation. As of the effective date of
the Member's Dissociation: (i) the Member's right to participate in the
Company's governance, receive information concerning the Company's affairs
and inspect the Company's books and records will terminate; and (ii) unless
the Dissociation resulted from the Transfer of the Member's entire
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Membership Interest, the Member will be entitled to receive the Distributions
to which the Member would have been entitled had the Dissociation not
occurred, but only at such times and in such amounts as the Company in its
sole discretion may determine. Except as provided in this Article, the Member
will have no right to receive Distributions or otherwise participate in the
Company's financial affairs. The Member will, however, remain liable for any
obligation to the Company that existed prior to the effective date of the
Dissociation, including any costs or damages resulting from the Member's
breach of this Agreement.

3.08. Redemption of Dissociating Member's Interest.
(a) Optional Redemption.

(i) If a Member's Dissociation is a result of dissolution, removal, or
withdrawal, at any time within 180 days after the effective date of the
Dissociation, the Company may redeem not less than all of the Member's
Membership Interest on the terms set forth in this Article.

(ii) The Company must exercise its right to redeem the Membership Interest
by giving written notice to the Member or the Member's successor in interest
(the "seller") within the 180-day exercise period. The notice must specify the
redemption price and payment terms and indicate a closing date within 60
days after the date the notice is delivered.

(b) Redemption Price.

(1) The redemption price of the Membership Interest will be an amount equal
to the Company's value as of the effective date of the Dissociation, multiplied
by the seller's Membership Interest.

(i) For the purpose of determining the redemption price, the Company's value
will be the value determined by the Managing Member, as set forth on the
Schedule of Values attached to this Agreement.

(iii) If the Managing Member fails to determine the Company's value for two
successive years, the redemption price will be an amount equal to its fair
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market value as of the effective date of the Dissociation, as determined by a
qualified appraiser selected by the Company. In determining the fair market
value of the Membership Interest, the appraiser will consider only those
factors that are relevant to the valuation of the interest as an interest in a going
concern and will be guided by the Business Valuation Standards of the
American Society of Appraisers.

(iv) The Company will pay all costs associated with the determination of the
redemption price.

(c) Payment Terms. The Company will pay the redemption price at the
closing in the form of its promissory note in the principal amount of the
purchase price payable in five equal annual installments, with interest
compounded annually at an annual rate equal to the published prime rate of
Wells Fargo Bank as of the date the Company gives the seller notice of the
redemption.

ARTICLE 4. FINANCE
4.01. Contributions.
(a) Initial Members.

(1) Jenny Foster

(b) Additional Members. A Person admitted as a Member in connection
with the acquisition of a Membership Interest directly from the Company after
the Effective Date will make the Contributions specified in the agreement
pursuant to which the Person is admitted as a Member.

(c) Additional Contributions.

(i) Permitted. The Managing Member may authorize additional Contributions
at such times and on such terms and conditions as is determined by the
managing member to be in the best interest of the company.
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(i1) Required. If at any time the Managing Member determines that the
company’s financial resources are insufficient to meet the reasonable needs of
its business or the managing member determines that additional funds are
required to further the goals of the company, the Members may be required to
make additional Contributions sufficient to meet those needs or to further the
company’s goals. The Members will make the additional Contributions in
proportion to their Membership Interests. The Company must give each
Member written notice of the obligation to contribute additional capital. The
notice must explain the need for additional capital, specify the amount the
Member is required to contribute and establish a due date that is not less than
30 days after the date of the notice. The Member will make the Contribution
in immediately available funds on or before the due date specified in the
notice.

(iii) Default Remedies. If a Member does not contribute the Member's share of
a required additional Contribution on or before the due date, the Company
may (i) take such action as it considers necessary or appropriate to enforce the
Member's obligation or (ii) accept Contributions from the other Members in
satisfaction of the defaulting Member's obligation, in proportion to their
Membership Interests. If the Company accepts Contributions from other
Members, the Membership Interest of each Member will be adjusted to
correspond to the ratio that the Capital Investment of the Member bears to the
aggregate Capital Investment of all Members, adjusted to reflect the
Contributions made by other Members in satisfaction of the defaulting
Member's obligation.

(iv) Creditors' Rights. A Member's obligation to make additional contributions
extends only to the Company and may not be enforced by the Company's
creditors without the Member's written consent.

(d) Contributions Not Interest Bearing. A Member is not entitled to interest
or other compensation with respect to any cash or property the Member
contributes to the Company. Interest and dividends are dispersed if the
company is in, the financial position to do so without harming the company’s
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ability to function as determined by the Managing Member.

(e) No Return of Contribution. A Member is not entitled to the return of any
Contribution prior to the Company's dissolution and winding up.

4.02. Allocation of Profit and Loss.

(a) General Allocation. After giving effect to the special allocations required
by Article 4.02(b) (the "special allocations"), the Company's Profit or Loss for
a Taxable Year, including the Taxable Year in which the Company is
dissolved, will be allocated among the Members in proportion to their
Membership Interests.

(b) Special Allocations. If a Member unexpectedly receives an adjustment,
allocation, or distribution described in Sections 1.704-1(b)(2)(ii)(d)(4), (5) or
(6) of the Regulations that creates or increases a deficit in the Member's
Capital Account as of the end of a Taxable Year, a pro rata portion of each
item of the Company's income, including gross income and gain for the
Taxable Year and, if necessary, for subsequent years will be allocated to the
Member in an amount and manner sufficient to eliminate the deficit in the
Member's Capital Account as quickly as possible.

(i) If a Member would have a deficit in his or her Capital Account at the end
of a Taxable Year that exceeds the sum of (1) the amount the Member is
required to pay the Company pursuant to an obligation described in Section
1.704-1(b)(2)(ii)(c) of the Regulations and (ii) the Member's share of
Minimum Gain, a pro rata portion of each item of the Company's income,
including gross income and gain, for the Taxable Year will be allocated to the
Member in an amount and manner sufficient to eliminate the deficit in the
Member's Capital Account as quickly as possible.

(ii) If there is a net decrease in the Company's Minimum Gain during a
Taxable Year, the items of the Company's income, including gross income
and gain, for the Taxable Year and, if necessary, for subsequent Taxable
Years will be allocated to the Members in proportion to their shares of the net
decrease in Minimum Gain. If the allocation made by this paragraph would
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cause a distortion in the economic arrangement among the Members and it

is expected that the Company will not have sufficient income to correct that
distortion, the Company may seek to have the Internal Revenue Service waive
the requirement for the allocation in accordance with Section 1.704-2(f)(4) of
the Regulations.

(iii) Items of the Company's loss, deductions and expenditures described in
Code Section 705(a)(2)(B) that are attributable to the Company's nonrecourse
debt and are characterized as Member nonrecourse deductions under Section
1.704-2(i) of the Regulations will be allocated to the Members' Capital
Accounts in accordance with Section 1.704-2(i) of the Regulations.

(iv) Items of income, gain, loss and deduction with respect to property
contributed to the Company's capital will be allocated between the Members
so as to take into account any variation between book value and basis, to the
extent and in the manner prescribed by section 704(c) of the Code and related
Regulations.

(v) If the special allocations result in Capital Account balances that are
different from the Capital Account balances the Members would have had if
the special allocations were not required, the Company will allocate other
items of income, gain, loss and deduction in any manner it considers
appropriate to offset the effects of the special allocations on the Members'
Capital Account balances. Any offsetting allocation required by this paragraph
is subject to and must be consistent with the special allocations.

(c) Effect of Transfers During Year. The Company will prorate items
attributable to a Membership Interest that is the subject of a Transfer during a
Taxable Year between the transferor and the Transferee based on the portion
of the Taxable Year that elapsed prior to the Transfer.

(d) Tax Allocations. For federal income tax purposes, unless the Code
otherwise requires, each item of the Company's income, gain, loss or
deduction will be allocated to the Members in proportion to their allocations
of the Company's Profit or Loss.
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(¢) Classification Election. The Company is taxed as an S Corp.

4.03. Distributions.

(a) Minimum Distribution to Pay Tax. Within 90 days after the close of
each Taxable Year, the Company will distribute to each Member an amount
equal to the Profit allocated to the Member for the Taxable Year multiplied by
the highest marginal federal income tax rate applicable to any Member for the
Taxable Year and as determined by the Company accountant and approved by
the Managing Member.

(b) Remaining Available Funds. The Company will distribute to the
Members, at annual intervals, any Available Funds remaining after providing
for the Distribution required by the preceding paragraph. The Company will
retain those funds as require to reasonably conduct business.

(c) Allocation. Except as provided in Article 4.02(b), the Company will make
all Distributions to the Members in proportion to their Membership Interests.

4.04. Capital Accounts.
(a) General Maintenance.

The Company will establish and maintain a Capital Account for each
Member. A Member's Capital Account will be:

(i) increased by: (i) the amount of any money the Member contributes to the
Company's capital; (ii) the fair market value of any property the Member
contributes to the Company's capital, net of any liabilities the Company
assumes or to which the property is subject; and (iii) the Member's share of
Profits and any separately stated items of income or gain; and decreased by:
(i) the amount of any money the Company distributes to the Member; (ii) the
fair market value of any property the Company distributes to the Member, net
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of any liabilities the Member assumes or to which the property is subject; and
(1ii) the Member's share of Losses and any separately stated items of
deduction or loss.

(b) Adjustments for Distributions in Kind. If at any time the Company
distributes property in kind, it will adjust the Members' Capital Accounts to
account for their shares of any Profit or Loss the Company would have
realized had it sold the property at fair market value and distributed the sale
proceeds.

(c) Adjustments for Acquisitions and Redemptions. If at any time a Person
acquires a Membership Interest from the Company or the Company redeems a
Membership Interest, the Company may adjust the Members' Capital
Accounts to reflect any Profit or Loss the Company would have realized had it
sold all of its assets at fair market value on the date of the acquisition or
redemption.

(d) Transfer of Capital Account. A Transferee of a Membership Interest
succeeds to the portion of the transferor's Capital Account that corresponds to
the portion of the Membership Interest that is the subject of the Transfer.

(e) Compliance with Code. The requirements of this Article are intended and
will be construed to ensure that the allocations of the Company's income,
gain, losses, deductions and credits have substantial economic effect under the
Regulations promulgated under Section 704(b) of the Code.

(f) Capital Account Interest. Capital Accounts are interest bearing at a rate
of 4% APR. The interest will be calculated and distributed within 90 days
after the close of the taxable year.
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ARTICLE 5. RECORDS AND ACCOUNTING
5.01. Maintenance of Records.

(a) Required Records. The Company will maintain at its principal office
such books, records and other materials as are reasonably necessary to
document and account for its activities, including, without limitation, those
required to be maintained by the Act.

(b) Member Access. A Member and the Member's authorized representative
will have reasonable access to and may inspect and copy all books, records
and other materials pertaining to the Company or its activities. The exercise of
such rights will be at the requesting Member's expense.

(c) Confidentiality. No Member will disclose any information relating to the
Company or its activities to any unauthorized person or use any such
information for his or her or any other Person's personal gain.

$.02. Financial Accounting.

(2) Accounting Method. The Company will account for its financial
transactions using a method of accounting determined by the Members in
compliance with Sections 446 and 448 of the Code.

(b) Taxable Year. The Company's Taxable Year is the Company's annual
accounting period, as determined by the Members in compliance with
Sections 441, 444 and 706 of the Code.

5.03. Reports.

(a) Members. As soon as practicable after the close of each Taxable Year, the
Company will prepare and send to the Members such reports and information
as are reasonably necessary to (1) inform the Members of the results of the
Company's operations for the Taxable Year and (2) enable the Members to
completely and accurately reflect their distributive shares of the Company's
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income, gains, deductions, losses and credits in their federal, state and local
income tax returns for the appropriate year.

(b) Periodic Reports. The Company will complete and file any periodic
reports required by the Act or the law of any other jurisdiction in which the
Company is qualified to do business.

5.04. Tax Compliance.

(a) Withholding. If the Company is required by law or regulation to withhold
and pay over to a governmental agency any part or all of a Distribution or
allocation of Profit to a Member:

(1) the amount withheld will be considered a Distribution to the Member; and

(i1) if the withholding requirement pertains to a Distribution in kind or an
allocation of Profit, the Company will pay the amount required to be withheld
to the governmental agency and promptly take such action as it considers
necessary or appropriate to recover a like amount from the Member, including
offset against any Distributions to which the Member would otherwise be
entitled.

(b) Tax Matters Partner. The Managing Member is to act as the "Tax
Matters Partner" pursuant to Section 623 1(a)(7) of the Code. The Company
may remove any Tax Matters Partner, with or without cause, and designate a
successor to any Tax Matters Partner who for any reason ceases to act. The
Tax Matters Partner will inform the Members of all administrative and
judicial proceedings pertaining to the determination of the Company's tax
items and will provide the Members with copies of all notices received from
the Internal Revenue Service regarding the commencement of a Company-
level audit or a proposed adjustment of any of the Company's tax items. The
Tax Matters Partner may extend the statute of limitations for assessment of tax
deficiencies against the Members attributable to any adjustment of any tax
item. The Company will reimburse the Tax Matters Partner for reasonable
expenses properly incurred while acting within the scope of the Tax Matters
Partner's authority.
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ARTICLE 6. DISSOLUTION

6.01. Events of Dissolution.
(a) Enumeration. The Company will dissolve upon the first to occur of:
(i) the vote of the Members to dissolve the Company;

(i) any event that makes the Company ineligible to conduct its activities as
a limited liability company under the Act; or

(iii) any event or circumstance that makes it unlawful or impossible for the
Company to carry on its business.

(b) Exclusivity of Events. Unless specifically referred to in this Article, no
event, including an event of dissolution prescribed by the Act, will result in
the Company's dissolution.

6.02. Effect of Dissolution.

(a) Appointment of Liquidator. Upon the Company's dissolution, the
Members will appoint a liquidator, who may but need not be a Member. The
liquidator will wind up and liquidate the Company in an orderly, prudent and
expeditious manner in accordance with the following provisions of this
Article.

(b) Final Accounting. The liquidator will make proper accountings (1) to the
end of the month in which the event of dissolution occurred and (2) to the date
on which the Company is finally and completely liquidated.

(¢) Duties and Authority of Liquidator. The liquidator will make adequate
provision for the discharge of all of the Company's debits, obligations and
liabilities. The liquidator may sell, encumber or retain for distribution in kind
any of the Company's assets. Any gain or loss recognized on the sale of assets
will be allocated to the Members' Capital Accounts in accordance with the
provisions of Article. With respect to any asset the liquidator determines to
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retain for distribution in kind, the liquidator will allocate to the Members'
Capital Accounts the amount of gain or loss that would have been recognized
had the asset been sold at its fair market value.

(d) Final Distribution. The liquidator will distribute any assets remaining
after the discharge or accommodation of the Company's debts, obligations and
liabilities to the Members in proportion to their Capital Accounts. The
liquidator will distribute any assets distributable in kind to the Members in
undivided interests as tenants in common. A Member whose Capital Account
is negative will have no liability to the Company, the Company's creditors or
any other Member with respect to the negative balance.

(e) Required Filings. The liquidator will file with the Division of Banking,
Securities and Corporations such statements, certificates and other
instruments, and take such other actions, as are reasonably necessary or
appropriate to effectuate and confirm the cessation of the Company's
existence.

ARTICLE 7. GENERAL PROVISIONS
7.01. Amendments.

(a) Required Amendments. The Company and the Members will execute
and file any amendment to the Articles required by the Act. If any such
amendment results in inconsistencies between the Articles and this
Agreement, this Agreement will be considered to have been amended in the
specifics necessary to eliminate the inconsistencies.

(b) Other Amendments. Any Member may propose for consideration and
action an amendment to this Agreement or to the Articles. A proposed
amendment will become effective at such time as it is approved by 66% of the
voting members.

7.02. Nominee. Title to the Company's assets may be held in the name of the
Company or any nominee (including any Member so acting), as the Company
determines. The Company's agreement with any nominee may contain

Operating Agreement
HEMPCO, LLC
Version: 1.2

Received by AMCO 6.25.21. Payment 6.30.21





provisions indemnifying the nominee for costs or damages incurred as a result
of the nominee's service to the Company.

7.03. Investment Representation. Each Member represents to the Company
and the other Members that (a) the Member is acquiring a Membership
Interest in the Company for investment and for the Member's own account
and not with a view to its sale or distribution and (b) neither the Company nor
any other Member has made any guaranty or representation upon which the
Member has relied concerning the possibility or probability of profit or loss
resulting from the Member's investment in the Company.

7.04. Resolution of Disputes.

(a) Mediation. The parties will endeavor in good faith to resolve all disputes
arising under or related to this Agreement by mediation according to the then
prevailing rules and procedures of the American Arbitration Association.

(b) Arbitration. If the parties fail in their attempt to resolve a dispute by
mediation, they will submit the dispute to arbitration according to the then
prevailing rules and procedures of the American Arbitration Association.
Alaska law will govern the rights and obligations of the parties with respect to
the matters in controversy. The arbitrator will allocate all costs and fees
attributable to the arbitration between the parties equally. The arbitrator's
award will be final and binding and judgment may be entered in any court of
competent jurisdiction.

7.05. Notices. Notices contemplated by this Agreement may be sent by any
commercially reasonable means, including hand delivery, first class mail, fax,
E-mail or private courier. The notice must be prepaid and addressed as set
forth in the Company's records. The notice will be effective on the date of
receipt or, in the case of notice sent by first class mail, the fifth day after
mailing.

7.06. Resolution of Inconsistencies. If there are inconsistencies between this
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Agreement and the Articles, the Articles will control. If there are
inconsistencies between this Agreement and the Act, this Agreement will
control, except to the extent the inconsistencies relate to provisions of the Act
that the Members cannot alter by agreement. Without limiting the generality
of the foregoing, unless the language or context clearly indicates a different
intent, the provisions of this Agreement pertaining to the Company's
governance and financial affairs and the rights of the Members upon
Dissociation and dissolution will supersede the provisions of the Act relating
to the same matters.

7.07. Additional Instruments. Each Member will execute and deliver any
document or statement necessary to give effect to the terms of this Agreement
or to comply with any law, rule or regulation governing the Company's
formation and activities.

7.08. Computation of Time. In computing any period of time under this
Agreement, the day of the act or event from which the specified period begins
to run is not be included. The last day of the period is included, unless it is a
Saturday, Sunday or legal holiday, in which case the period will run until the
end of the next day that is not a Saturday, Sunday or legal holiday.

7.09. Entire Agreement. This Agreement and the Articles comprise the entire
agreement among the parties with respect to the Company. This Agreement
and the Articles supersede any prior agreements or understandings with
respect to the Company. No representation, statement or condition not
contained in this Agreement or the Articles has any force or effect.

7.10. Waiver. No right under this Agreement may be waived, except by an
instrument in writing signed by the party sought to be charged with the
waiver.

7.11. General Construction Principles. Words in any gender are deemed to
include the other genders. The singular is deemed to include the plural and
vice versa. The headings and underlined paragraph titles are for guidance only
and have no significance in the interpretation of this Agreement.
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7.12. Binding Effect. Subject to the provisions of this Agreement relating to
the transferability of Membership Interests and the rights of Transferees, this
Agreement is binding on and will inure to the benefit of the Company, the
Members and their respective distributees, successors and assigns.

7.13. Governing Law. Alaska law governs the construction and application of
the terms of this Agreement.

7.14. Counterparts. This Agreement may be executed in counterparts, each
of which will be considered an original.

Signed on the respective dates set forth below, to be effective as of the
Effective Date.

Managing Member
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State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database Download /

Corporations / Entity Details

ENTITY DETAILS

Name(s)
Type
Legal Name
Entity Type:
Entity #:
Status:
AK Formed Date:
Duration/Expiration:
Home State:
Next Biennial Report Due:
Entity Mailing Address:

Entity Physical Address:

Registered Agent

Agent Name:
Registered Mailing Address:

Registered Physical Address:

Name
Hempco LLC
Limited Liability Company
10040880
Good Standing
8/24/2016
Perpetual
ALASKA
1/2/2022 File Biennial Report
PO BOX 595, KENAI, AK 99611

43280 KENAI SPUR HWY, NIKISKI, AK 99635

Toby Foster
PO BOX 595, KENAI, AK 99611

43280 KENAI SPUR HWY, NIKISKI, AK 99635

Officials
(JShow Former
AK Entity # Name Titles Owned
Dave Lucey Member 16.83
Dwain Foster Member 14.00
IN TRUST FOR: HEMPCO, LLC Member 11.50





AK Entity # Name Titles Owned

Jenny Foster Manager, Member 35.00
John Cox Member 20.00
Robb Rood Member 2.67

Filed Documents

Date Filed Type Filing Certificate
8/24/2016 Creation Filing Click to View Click to View
8/24/2016 Initial Report Click to View

3/10/2017 Change of Officials Click to View

8/09/2017 Entity Address Change Click to View

11/28/2017 Agent Change Click to View

1/01/2018 Biennial Report Click to View

6/15/2018 Change of Officials Click to View

6/15/2018 Certificate of Compliance Click to View
1/09/2020 Biennial Report Click to View

7/31/2020 Change of Officials Click to View

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT -
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ob & My Alcohol and Marijuana Control Office
» %,

&® 6;, 550 W 7th Avenue, Suite 1600
& - N Anchorage, AK 99501

i q MCO i marijuana.licensing@alaska.gov

.. https://www.commerce.alaska.gov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications
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This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an appiication for a marijuana estabiishment iicense must deciare that he/she has read and is Tamifiar witn A> 1/.55 ana
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information
Enter information for the licensed establishment, as identified on the license application.

Licensee: Hempco, LLC License Number: 112618

License Type: Standard Marijuana Cultivation Facility

Doing Business As: | Alaska Cannabis Company

PremisesAddress: | 43280 Kenai Spur Highway, Units A, B, C & D

City: Nikiski State: | Alaska | ZIP: 99635

Section 2 - Individual Information
Enter information for the individual licensee who is completing this form.

Name: Dave Lucey
Title: Member

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials
| certify that | have not been convicted of any criminal charge in the previous two calendar years. i Qj
I certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. DS L

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials
| have attached a written explanation for why | cannot certify one or more of the above statements, which includes ~":.\D-L

the type of violation or offense, as required under 3 AAC 306.035(b).

[Form MJ-20] (rev 4/19/2021) Page 1of2

Received by AMCO 6.25.21. Payment 6.30.21
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Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

n :
| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit ’ Dj(
(MJ-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or { Dj(
other law in the state. i

| certify that the license is operated in accordance with the operating plan currently approved by the r {) \
Marijuana Control Board. g 'SL

I certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and ’ ;
requirements pertaining to employees. ’ @jt
| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been % ! R

operated in violation of a condition or restriction imposed by the Marijuana Control Board. QSL

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

| Dave Lucey

, hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long -
as [ hoid, soieiy, or together with other parties, this marijuana ficensz.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

Signatlre of I’Eensee Notary Publicin anwlaska

Dave I—ucey My commission expires: _© 3 (OZ.( 26e

Printed name of licensee

Subscribed and sworn to before me this 1R day of G\)J“Q_/ , 20 2\ .

" Notary Public
C. BERGLIN
State of Alasksa

My Comm:sston Expares March 2, 20?.2

[Form MI-20] (rev 4/19/2021) 1 26 1 8 Page 2 of 2
Heense # Received by AMCO 6.25.21. Payment 6.30.21
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,,@i.oﬁ\c‘?i’ Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCQ’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information
Enter information for the licensed establishment, as identified on the license application.

Licensee: Hempco, LLC License Number: |{12618

License Type: Standard Marijuana Cultivation Facility

Doing Business As: | Alaska Cannabis Company

PremisesAddress: 143280 Kenai Spur Highway, Units A, B, C & D

City: Nikiski State: | Alaska | ZP: {99635

Section 2 - Individual Information
Enter information for the individual licensee who is completing this form.

Name: Dwain Foster
Title: Member

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

I certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

| have attached a written explanation for why I cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form M3-20] (rev 4/19/2021) Page1of2
Received by AMCO 6.25.21. Payment 6.30.21
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Yame FOrm MJ-20: Renewal Application Certifications
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Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MIJ-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

I, Dwain Foster , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana !
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long "
as | hold, solely, or together with other parties, this marijuana license.

7

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

Sig re of licensee Notary Public in and for the State of Alaska

Dwaln FOSter My commission expires: __ /0 /Z‘ /2/

Printed name of licensee

= <2

1t N O
Subscribed and sworn to before me this 5 day of \Lu Ny ,20.7 ] . §\\\¢°‘2§Mso

S
s
. .E‘_‘ff\‘\

a
/I * . H.
L

TN
e\

[Form MJ-20] (rev 4/19/2021) 12618 Page 2 0f2
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Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600
Anchorage, AK 99501
marijuana.licensing@alaska.gov

. https://www.commerce.alaska.gov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information
Enter information for the licensed establishment, as identified on the license application.

Licensee: Hempco, LLC License Number: (12618

License Type: Standard Marijuana Cultivation Facility
Doing Business As: | Alaska Cannabis Company
Premises Address: 143280 Kenai Spur Highway, Units A, B, C & D

City: Nikiski State: | Alaska | ZIP: [99635

Section 2 - Individual Information
Enter information for the individual licensee who is completing this form.

Name: Jenny Foster

Title: Manager, Member

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you are unable to certify one or more of the above statements:

I have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form MJ-20] (rev 4/19/2021) Page10f2

Received by AMCO 6.25.21. Payment 6.30.21
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Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana 1 (/F |
establishment license has been issued.

I certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or A‘.F ;
other law in the state. ~) |

I certify that the license is operated in accordance with the operating plan currently approved by the HJ w L
Marijuana Control Board. ]
F
| U

I certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been \\LFR
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

I certify that | understand that providing a false statement on this form, the online application, or any other form provided t
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. w |

| Jenny Foster

, hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Aicohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

“EotagPubli&n aid @ the State of Alaska

ngnature of I@eﬁsee

Jenny FOSter My commission expires: Rb‘ l/]izw‘

Printed name of licensee

May 21

Subscribed and sworn to before me this day of

OFFICIAL SEA!
THE STATE OF ALASH
NOTARY PUBLIC
Mary Anne B. Enrique.

>
e 4 Commcgr:;;nlreswb ol/iwamq l}
SAAAAAAAAAAAAAAAAAAAAAAAAAAAA -«

[Form MJ-20] (rev 4/19/2021) Page 2 of 2
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Form MJ-20: Renewal Application Certifications

On. o
Vigoy, o8

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: Hempco, LLC License Number: |12618

License Type: Standard Marijuana Cultivation Facility

Doing Business As: | Alaska Cannabis Company

PremisesAddress:  |43280 Kenai Spur Highway, Units A, B, C &D

City: Nikiski state: |Alaska | ZIP: |99635

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.
Name: John Cox

Title: Member

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials
TS
| certify that | have not been convicted of any criminal charge in the previous two calendar years. | ﬂ/ é(
P
| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. ‘
—
| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.
Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

| have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[Form MJ-20] (rev 4/19/2021) Page1of2

Received by AMCO 6.25.21. Payment 6.30.21
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Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a 7T\ / i
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana J )
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit %K
(MJ-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or . } <D
other law in the state. ' >{

I certify that the license is operated in accordance with the operating plan currently approved by the gay
Marijuana Control Board. L
| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and Zr ) \—

requirements pertaining to employees. » ’{

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been C/ S
operated in violation of a condition or restriction imposed by the Marijuana Control Board. "~

I certify that | understand that providing a false statement on this form, the online application, or any other form provided /W
~1

by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. \'e}
hn AN _g
l, Jo Cox , hereby waive my confidentiality rights under AS 43.05.230(a) and L

authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as I hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and

am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and

understand thatailure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.
~

it 2 e / e
Signatﬁre of licensed” Notary Pubf€ in and for the State of Alaska

John Cox

Printed name of licensee

- . i
My commission expires: Jpe Q}" 90&‘1"

5‘* \ SO
Subscribed and sworn to before me this , day of 774/‘(’ , 20 QI ; §§
=~

YA
€ OF NS
My

[Form MJ-20] (rev 4/19/2021) Page 2 of 2
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Alcohol and Marijuana Control Office
550 W 7t Avenue, Suite 1600
Anchorage, AK 99501
marijuana.licensing@alaska.gov

. https://www.commerce.alaska.gov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(¢e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information
Enter information for the licensed establishment, as identified on the license application.

Licensee: Hempco, LLC License Number: |12618

License Type: Standard Marijuana Cultivation Facility

Doing Business As: | Alaska Cannabis Company

PremisesAddress: 143280 Kenai Spur Highway, Units A, B, C & D

City: Nikiski State: |Alaska | 2P: |99635

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.
Name: Rob Rood

Title: Member

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that I have not been convicted of any criminal charge in the previous two calendar years.

I certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

LSS

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

1 have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

o

[Form mMJ-20] (rev 4/19/2021) Pagelof2
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Alaska Marijuana Control Board
Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

I certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

1, Robb Rood , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana -
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

FIBIE] IR IB IR

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

L 2 T o< CAY,

S@nat‘u/re of licensee Notary Public in and for the State of Alaska

Robb Rood

Printed name of licensee

Th
My commission expires: Fl:_3 /[} ; 2025

3 \\\\\\Illllllu”,
Subscribed and sworn to before me this Z5 day of RY e ,20.2) .

iy,

(/

I/, %,
w

Z

o

-

>

be o
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i
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m
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AMCO received 11/22/2021

Jana D. Weltzin

Licensed in Alaska & Arizona

& 901 Photo Ave, Second Floor
Anchorage, Alaska 99503

J D W Phone 907-231-3750

JDW, LLC
C 0 U N S E L jana@jdwcounsel.com
_——
ALIGNED FOR EXCELLENCE
November 22, 2021
AMCO & Enforcement

Marijuana Control Board
Sent Via Email

Re: NOV (8) Hempco LLC DBA Alaska Cannabis Company License No: 12618

Dear MCB and Enforcement Team:

This response is for the NOV’'s dated 11/18/2020, 12/28/2020, 1/25/2021, 2/18/2021,
3/23/2021, 4/29/2021, 5/20/2021 and 6/23/2021 in regard to delinquent marijuana excise tax
liability.

The NOV’s were a result of an oversight that unfortunately snow-balled. Alaska Cannabis
Company entered into a payment plan with the Department of Revenue, made all of the payment
installments on time and has full-filled all tax obligations in full. Alaska Cannabis Company has
not failed to meet any responsibilities since. All tax obligations are current, and the company is
in good standing with the Dept. of Revenue and has a credit on their tax account (see attached).

Please feel free to contact me if you have any questions or concerns regarding this response.

Truly and Sincerely Yours,

Jaga D. Weltzin, Esq.

l1|Page





AMCO received 11/22/2021

Alaska Department of Revenue - Tax Division

Revenue Online

Menu Log Off |If you have questions concerning your Account Balance(s), please call 907-465-2385 or 907-465-2321.

Home

Back

Help

View Support ID

Navigation

My Accounts

If you need help with or have questions about Revenue Online please call 907-269-0041.

HEMPCO LLC NAMES AND ADDRESSES | WANT TO...

Federal Employer Id *.+**4880 DBA Name ALASKA CANNABIS COMPANY View My Profile

My Balance $-1,42590 Legal Name HEMPCO LLC Make a Payment
Mailing Address PO BOX 595 KENAI AK 99611-0595 vigwilly RayaliAgiagnt

File an Appeal
Add a Power of Attorney
Remove a Power of Attorney

HISTORY || MESSAGES*?
MY ACCOUNTS!

MY ACCOUNTS

| Hide History ¥ Filter |
Group Account |d Account Type Name

Frequency Address Balance

3 MRT-10101129-004 Marijuana Tax HEMPCO LLC Monthly PO BOX 595 KENAI AK 99611 -1,425.90





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 11/23/20 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: Alaska Cannabis Company

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 11/18/20, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:
SIGNATURE: SIGNATURE:

Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 12/28/20 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 12/23/2020, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %//Z/" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 1/25/21 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 1/21/2021, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %//Z/" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 2/18/21 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 2/17/2021, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:
SIGNATURE: %//Z/ SIGNATURE:
Delivered VIA: Email Dat

eReceived by AMCO 6.25.21. Payment 6.30.21





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 2/18/21 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 2/17/2021, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %//Z/" SIGNATURE:
Delivered VIA: Email Date:





Davies, Jason M (CED)

From: Davies, Jason M (CED)

Sent: Friday, February 26, 2021 3:21 PM
To: Toby Foster

Subject: RE: NOV

Categories: CHECK BACK AND COMPLETE
Afternoon Toby,

The attachment to your last email was the notice of violation | sent out on 1/25/21 . Do you have a different
document that shows you are up to date with Department of Revenue with the marijuana excise tax?

Thank you,

Jason M Davies — Criminal Justice Tech Il
AMCO/ENFORCEMENT
jason.davies@alaska.gov

907-754-3410

From: Toby Foster [mailto:toby@alaskacannabis.com]
Sent: Friday, February 26, 2021 3:17 PM

To: Davies, Jason M (CED) <jason.davies@alaska.gov>
Subject: NOV

Hi Jason,

Attached is my letter from DOR regarding our payment plan. | received the NOV due to a late payment.. We resolved
the issue and we are still on the payment plan with DOR.

Cheers!

Received by AMCO 6.25.21. Payment 6.30.21



jmdavies

Highlight



jmdavies

Highlight





Solanoy, Claribel R (DOR) ¢& B3 Inb
RE: Alaska Cannabis Co. excise marijuana tax.
To: Alaska Cannabis Co., Cc: dor-tax-collections (DOR sponsored)

Hi Mr. Foster,

Your payment plan has been reset to include periods May 2019 - Jun

due on the 15™ of the month starting August 15, 2020. One missed o
addition to the payment plan payments, you have to file and pay the c

Please contact me if you have any questions.
Thanks.

Claribel Solanoy
Accounting Technician Il
DOR - Tax Division

(907) 465-2385

Toby Foster

CEO & Founder
Alaska Cannabis Company

m.
907.690.0091

a.

P.O. Box 595

Kenai, Alaska 99611
w.
AlaskaCannabis.com
e.
Toby@AlaskaCannabis.com

Received by AMCO 6.25.21. Payment 6.30.21





43280 Kenai Spur Hwy
Nikiski, Alaska 99635
AMCO License #12618 & #18929

(1) “Marijuana has intoxicating effects and may be habit forming and addictive.”; (2) “Marijuana impairs
concentration, coordination, and judgment. Do not operate a vehicle or machinery under its influence.”; (3)
“There are health risks associated with consumption of marijuana.”; (4) “For use only by adults twenty-one and
older. Keep out of the reach of children.”; (5) “Marijuana should not be used by women who are pregnant or
breast feeding.”

Received by AMCO 6.25.21. Payment 6.30.21





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 3/23/21 License #/Type 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 3/17/2021, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %//Z/" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 4/29/21 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 4/28/2021, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %//Z/" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 5/20/21 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 5/19/2021, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %//Z/" SIGNATURE:
Delivered VIA: Email Date:





Notice of Violation Email

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records Act AS 40.25

Date: 6/23/21 License #/Type: 12618 Standard Cultivation
Designated Licensee: Jenny Foster AMCO Case#:
DBA: ALASKA CANNABIS COMPANY

Premises Address: 43280 Kenai Spur Highway Units A, B, C, & D Nikiski, AK 99635
Mailing Address: PO Box 595 Kenai, AK 99611

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

As of 6/16/2021, Alaska Cannabis Company, 12618, Standard Cultivation, you were delinquent on
your marijuana excise tax liability.

You have 30 days to resolve this matter with the Department of Revenue. If the delinquency is not
resolved, an accusation may be brought to the Marijuana Control Board.

Your attention is directed to: AS 17.38.010(b)(2) legitimate, taxpaying business people, and not
criminal actors, will conduct sales of marijuana; 3 AAC 306.480. Marijuana tax to be paid; 3 AAC
306.810. Suspension or revocation of license; AS 43.61.030(b). Marijuana cultivation facility fails to
pay tax; AS 43.05.230(e) DOR can publish list of taxpayer(s) who failed to pay their taxes.; 15 AAC
61.020. License revocation and suspension.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be heard regarding the
Notice of Violation. The request must be made within ten days after receipt of the Notice. A licensee may respond, either orally or in writing, to
the Notice.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your Marijuana Establishment License Number in
your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

Issuing Investigator: J. Hoelscher Received by:

SIGNATURE: %//Z/" SIGNATURE:
Delivered VIA: Email Date:





		NOV Response - Signed

		12618 NOV x8

		12618 - Alaska Cannabis Company x7 (tax delinquency no response)

		12618 - Alaska Cannabis Company x8 (tax delinquency no response)

		12618 - Alaska Cannabis Company x9(tax delinquency no response)

		12618 - Alaska Cannabis Company x10(tax delinquency no response)

		2.18.2021 NOV Taxes

		12618 - Alaska Cannabis Company x10(tax delinquency no response)

		2.18.2021 NOV Taxes



		12618 - Alaska Cannabis Company x11 (tax delinquency no response)

		12618 - Alaska Cannabis Company x12 (tax delinquency no response)

		12618 - Alaska Cannabis Company x13 (tax delinquency no response)

		12618 - Alaska Cannabis Company x14 (tax delinquency no response)










COMMERCIAL LEASE AND DEPOSIT RECEIPT

RECEIVED FROM Hempco, LLC 1540 North Shoreline Dr. Wasilla, AK 98654, hereinafier referred to as LESSEE, the sum of § doliars,
evidenced by check# |, as a deposil which shall belong to Lessor and shall be applied as follows:

TOTAL RECEWED BALAMCE DUE PRIDR TD DCCUPANCY
Rent for the period from 4-1-17 {0 4-30-47 . ... ......... $6,540.00 $ $6,540.00
Security deposit (not applicable toward last month's rent) . . . $6,525.00 $ $6,525.00
lestMonths Rent.............ccovvivvnannn, vaee.. $8,715.00 $ $8,715.00
TTAL. i e S S i i s mm s ... $21,770.00 $ $21,770.00

5.

10.

11.

12.

13.
14,
15.
16.

fn the evenl this Lease Is not accepted by the Lessor within 7 days, the total deposit received will be refunded.

Lessae offers to lease from Lessor the premises situated in the Kenei Peninsula Borough, state of Alaska, described as 43280 Kenal Spur Hwy,
upon the following terms and conditions:

TERM: The term will commence on 3-1-17 and end on 3-31-22 with two (2} three (3) year extenslons with a three (3)% increase each extension
period. Lesses to take occupancy for two (2) middle units (B&C) on 3-1-17. Lessas to 1ake occupancy of South unit D on 3-15-17. Lessee to take
occupancy of North unit A on 9/1/17. Lessee must pravide Lessor with a written (Ninety) 80 day notice prior to vacating the premises at the end of
currant lease. Any renewals to be negotiated within the ninety (80) day notification period.

RENT: The total rent will be $6,540.00 per month (sales tax included) beginning 4-1-17, then beginning 8-1-17 total rent 1o increase to $8,715.00
and is payable as follows: Due on the first of each month.

All rents will be pald 1o Lessor {ZAN, Inc.) or his/her authorized agent, at the following address: PO Box 2009 Kenal, AK 99611 or at such other
places as may be designated by Lessor from time to time. In the event rent Is not paid within 7 days afier due date, Lessee agrees to pay a late
charge of $100.00 plus interest at 18% per annum on the delinquent amount. Lessee further agrees fo pay $100 for each dishonored bank check.
The late charge period is not a grace period, and Lessor is entitled to make written demand for any rent if not pald when due.

USE: The premises are to be used for Lawful Marfjuana Cultivation, Lawful Marjjuana Product Manufacturing, Lawful Marjjuana Concentrats
Manufacturing & Lawful Marjjuana Retall and other business activities attendant to Lessea’s business, and for no other purpose, without prior
written consent of Lessor, Lessee will not commit any waste upon the premises, or any nuisance or act which may disturb the qulet enjoyment of
any tenant in the bullding.

USES PROHIBITED: Lessee will not use any portion of the premises for purposes other than those specified. No use will be made or permitied
to be made upan the premises, nor acts done, which will increase tha existing rate of insurance or property taxes upon the property, or catise
eancellation of insurance policies covering the property. Lesses will not conduct or permit any sale by auction on the premises.

ASSIGNMENT AND SUBLETTING: Lessee will not essign this Lease or sublst any portion of the premises without prior writien consent of the
Lessor, which will not be unreasonably withheld. Any such essignment or subletting without consent will be vold and, at the option of the Lessor,
will terminate this Lesse.

ORDINANCES AND STATUTES: Lessee will comply with all statutes, ordinances, and requirements of afl borough and state authorities now in
foree, or which may later be in force, regarding the use of the premises. The commencement or pendency of any state or borough abatemant
proceeding affecting the use of the premises will, at the option of the Lessor, be deemed a breach of this Lease,

SMOKING ON PREMISES: No smoking is allowed Inside of the building. Lessee could be fiable for up to $10,000.00 for the cost of replacing the
paint, carpet and window coverings if caught smoking In the bullding.

MAINTENANCE, REPAIRS, ALTERATIONS: Unless otherwise Indicated, Lessee acknowledges that the premises are in good order end repair.
Lesses shall, at hisfher own expense, maintain the premises In a good and safe condilion. The premises will be surrendered, at termination of the
Lease in as good condition as recelved, except for normal wear and tear.

Lessor will also maintain in good condition property adjacent to the premises, such as sidewalks, driveways (other than snow removal}, lawns, and
shrubbery as well as plate glass, electrical wiring, plumbing and heating installations, and any other system or equipment, except those installed
by Lessee. Lesses to maintaln the water sysiam.

No improvement or alteration of the premises will be mede without the prior written congent of the Lessor. Prior to the commencement of any
substantial repeir, Improvement, or alteration, Lessee will glve Lessor at least two (2) days written notice in order that Lessor may post appropriate
noticas to avoid any liabllity for liens.

ENTRY AND INSPECTION: Lesses will permit Lessor or Lessor's agents fo enter the premises al reasonable times and upon reasonable notice
for the purpose of Inspecting the premises, and will permit Lessor, at any time within ninety (90) days prior to the expiration of this Lease, io place
upon premises any usual "For Lease” signs, and permit persons desiring to lease the premises to Inspect the premises at reasonable times.
INDEMNIFICATION OF LESSOR: Lessor will not be liable for any damage or injury to Lessee, or any ather person, or to any property, occurring
onihe premises. Lessee agrees to hold Lessor harmiass from any clalms for damages arising out of Lessee’s use of the premises, and fo
Indemnify Lessor for any expense incurred by Lessor In defending any such claims.

POSSESSION: Lessor to deliver possession of the premises within ninety (80) days or sooner as the renovations and Lessors move out date
allows. Lessor will complete renovations and vacate premises as soonh as possible.

LESSEE'S INSURANCE: Lessee, at histher expanse, will maintaln public llabllity, and property damage insurance insuring Lessee and Lessor
with minimum liability limits as follows: $1,000.000.00 CSL.

Lessse will provide Lessor with a Certificate of Insurance showing Lessor as additional insured. The policy will require ten {10) day's written
notice to Lessor prior to cancellation or material change of coverage.

LESSOR'S INSURANCE: Lessor will maintain property Insurance covering the building and improvements owned by the Lessor throughout the
Lease term. Lessor's insurance will not insure Lessee's personal property, leasehold improvements, or trade fixtures.

UTILITIES: Lesses agrees that he/she will be responsible for the payment of all utilities, including water, gas, electricity, heat and other services
delivered to the premises including snow removal.

SIGNS: Lessor must approve all signage. Lessee will nol place, malntain, or permit any sign or awning on any exterior door, wall, or window of
the premises withoul the express written consent of Lessor, which will nat be unreasonable withheld,

ABANDONMENT OF PREMISES: Lessee will not vacate or abandon the premises at any {lime during the term of this Lease. If Lessee does
abandon or vacate the premises, or is dispossessed by process of law, or otherwise, any personal property belonging to Lessea left on the
premises will be deemed to be abandoned, at the option of Lessor.

Lessee may, upon fermination, remove all his/her trade foxtures, but will pay for all costs necessary to repair any demage to the premises
occasioned by the removal.

Page 1 of 3

Received by AMCO 6.25.21. Payment 6.30.21





17,

18.

19.

20,

21.
22,

23.
24,
25,
26.

21,

a.

CONDEMNATION: If any part of the premises Is condemnad for public use, and a part remains which Is suscaptible of occupation by Lessee, this
Lease will, as to the part taken, terminate as of the date the condemnor ecquires possession. Lessae will be required to pay such proportion of
the rent for the remalning term as the value of the premises remaining bears to the fotal value of the premises at the dats of condemnation;
provided, however, that Lessor may at histher option, terminate this Leass as of the date the condemnor acqulres possession. In the event that
the premises are condemned in whole, or the remainder is not susceptible for use by the Lesses, this Lease will terminate upon the date which
the condemnor acquires possession. All sums which may be payable on account of any condemnation will belong solely to the Lessor; except
that Lessee will be entitied to retain any amount awarded to him/her frade fixtures or moving expenses.

TRADE FIXTURES: Any and all improvements made 1o the premises during the term will balong to the Lessor, except trade fixtures of the
Lessee,

Lessee may, upon termination, remove all hisher trade fixtures, but will pay for all costs nacessary to repair any damage to the pramises
occasloned by the removal,

DESTRUCTION OF PREMISES: In the eventofa partial destruction of the premises during the term, from any cause, Lessor will promptly repair
the premises, provided that such repairs can be reasonably made within (60) sixty days. Such partfal destruction will not femminate this Lease,
except that Lessee will be entitied to a proportionate reduction of rent while such repairs are befng made, based upon the extent to which the
making of such repeirs Interferes with the business of Lessee on the premises. If the repairs cannot be made within sixty (80) days, this Lease
may be tarminated at the optlon of efther party by giving written notice to the other party with the sixty (60) day perlod.

HAZARDOUS MATERIALS: Lessas will not use, store, or dispose of any hazardous substances upon the premises, except the use and storage
of such substances that are customarily used in Lagsee's business, and are in compliance with all environmental laws. Hazardous substances
means any hazardous waste, substanca or toxic materials regulated under any environmental laws or regulations applicable to the property,
Lessee will be responsible for the cost of removal of any toxic contamination ceused by lessee’s use of the premises.

INSOLVENCY: The appointment of a recelver, an assignment for the benefits of creditors, or the filing of a petition in bankrupicy by or against
Lessee, will constituts a breach of this Lease by Lessee.,

DEFAULT: In the event of any breach of this Lease by Lessee, Lessor may, at his/her option, terminate the Leass and recover from Lessee an
amount equal to: (a) the amount of unpald rent at the time of termination; (b) the unpald rent after tarmination and until the time of the award less
any amount of such rent that the Lessee proves could have been reasonably avolded; (c) the unpaid rent for the balance of the term aftar the time
of award less any amount of such rent that the Lessee proves could be reasonably avoided; and (d} any other amount necessary o compensals

course of things would be likely to result therefrom.

Lessor may, in the altemative, continue this Lease In effect, a8 long as Lessor does not terminate Lessee's right to possession, and Lessor may
enforce all of Lessor's rights and remedies under the Leass, Including the right fo recover the rent as it bacomes due under the Lease. If said
breach of Laase continues, Lessor may, at any time thereafier, elect fo terminate the Leass.

These provisions will not imit any other rights or remedies which Lessor may have,

SECURITY: The sacurity deposit will secure the performance of the Lessee’s obligations, Lesgor may, bui will not be obligated to, apply all or
portions of the deposit on account of Lessse's obligations. Any balance remaining upon termination will be retumed to Lessee. Lessee will not
have the right to apply the security deposit in payment of the last month’s ren,

DEPOSIT REFUNDS: The balance of all deposits will be refunded within three weeks (or as otherwise required by law), from dete possession is
delivered to Lessor or his/her authorized agent, togsther with a statement showing any charges made agalinst the deposits by Lessor.

Floors In office area and upstairs apartment to be polished and waxed by a professional cleaning service upon vacating premises.

ATTORNEY FEEE: In any action or procseding Involving a dispute between Lessor and Lessee ariging out of this Leass, the prevalling party will -
be entitled to reasonable attomey fees,

WAIVER: No failure of Lessor to enforce any term of this Lease will be deemed to be a waiver.

NOTICES: Any notice which either party may or is required to give, will ba given by mailing the notice, postage prepaid, to Lesses at the
premises, or {0 Lessor at the address shown In ltem 2, or at such other places as may be designated in writing by the parties from time to time.
Notice will be effective five days after mailing, or on personal deliver, or when recelpt is acknowledged in writing.

TIME: Time Is of the essence of this Lease.

HEIRS, ABSIGNS, SUCCESSORS: This Lease is binding upon and Inures to the benefit of the heirs, assigns, and successors of the parties.
AMERICANS WITH DISABILITIES ACT: The partles are alerted to the existenca of tha Americans with Disabiliies Act, which may require costly
structural modifications. The parties are advised to consult with a professional famillar with the requirements of the Acl. The one bathroom at the
main level office area to meet ADA requirements,

LESSOR'S LIABILITY: In the event of a transfer of Lessor's fitie or Interest to the property during the term of this Leass, Lessee agrees thet the
grantee of such fitle or interest will be substituted as the Lessor under this Leass, and the original Lessor will be released of all further liability;
provided, that all deposits will be transferred to the grantee.

ESTOPPEL CERTIFICATE:

(a) On ten (10) days' priar writlen notice from Lessor, Lessee will execute, acknowledge, and deliver fo Lessor a statement in writing: (1)
certifying that this Lease is unmodified and in full force and effect (or, if modified, stating the nature of such modification and certifylng that this
Lease, as 80 modified, is in full force and effect), the amount of any securlty deposit, and the date to which the rent and other charges are paid in
advance, if any; and (2) acknowledging that there are not, to Lesses’s knowledge, any uncured defaulls on the part of Lessor, or specifying such
defaults If any are claimed. Any such statement may be conclusively relied upon by any prospective buyer or encumbrancer of the premises,

(b) At Lessor's option, Lesses's failure to deliver such statemant within such time will be a material breach of this Lease or will be conclusive
upon Lessee: (1) that this Lease is in full force and effect, without modification except as may be represented by Lessor; (2) that there are no
uncured defaulis in Lessor’s performance; and (3) that not more than one month's rent has been pald in atvance.

{c) If Lessor desires to finance, refinance, or sell the premises, or any peri thereof, Lessee agrees to dellver to any lender {o buyer
deslgnated by Lessor such financial siatements of Lesses ag may be reasonably required by such lender to buyer. Allfinanclal statements will be
received by the Lessor or the lender to buyer in confidence and will be uged only for the purposes set forth.

Page 2 of 3

Received by AMCO 6.25.21. Payment 6.30.21





33. ENTIRE AGREEMENT: The foregoing constitutes the entire agreement between the parties and may be modHfied only in writing signed by all
parties.

The undersigned | essee wledges that he/she has thoroughly read and approved each of the provislons contained in this Offer, and agrees to the

terms and

Lessee

Receipt for deposit acknowledgad by: B 2 L, f\j

Date_02/16/2017 | Foalin _ pee_02/16/2017

pate &L /{ )

ACCEPTANCE
The undersigned Lessor accepjs the foregoing Offer and agrees to lease the premises on the terms and conditions set forth above.

Lessor J( % Date % [ T7/2607 Lessor Date
Pres, | 2 AN, TorC.

Lesses acknowledges receipt of a of the accepled Lease.

I % % Date 2)427[de71 Date

Hemgco, LLQGT/  ~ ~ Hempco, LLC
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Lease Amendment.

Faor:s
43280 Kenai Spur Hwy. UnitsA B,C,D
Nikiski, Alaska 99635

The landlord agrees not to seize or take
possession of marijuana or marijuana product on
the premises in the case of the landlord taking
possession of the property and must contact AMCO
for guidance.

)@ﬁﬁ%&}ﬁgﬁﬂ¢uu Date: 10/26/17
ra

Signature

Print Name: Mike Navarre
Zan Inc

502 Lake Street #5
Kenai, AK 99611

Received by AMCO 6.25.21. Payment 6.30.21










Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:
Mailing Address:

Entity

10040880

Hempco LLC

907-830-8666
Jenny@AlaskaCannabis.com

PO Box 595
Kenai, AK 99611
UNITED STATES

Entity Official #2

Type
Name

SSN:
Date of Birth:

Phone Number
Email Address
Mailing Address

: Individual

: Jenny Foster

: 907-830-8666
: Jenny@AlaskaCannabis.com

: PO Box 595
Kenai, AK 99611
UNITED STATES

Entity Official #4

License #12618
Initiating License Application
6/2/2021 11:58:27 AM
12618
Active-Operating
Standard Marijuana Cultivation Facility
ALASKA CANNABIS COMPANY
1044579
Jenny Foster
toby@AlaskaCannabis.com

Kenai Peninsula Borough

60.607251, -151.333706

43280 Kenai Spur Highway
Units A, B, C, & D
Nikiski, AK 99635
UNITED STATES

Entity Official #1
Type: Individual

Name: Dwain Foster

ssn: [
Date of Birth: -

Phone Number: 907-227-3619
Email Address: Captcod3091@aol.com

Mailing Address: PO Box 162
Sand Point, AK 99661
UNITED STATES

Entity Official #3
Type: Individual

Name: John Cox

s I
Date of Birth: _

Phone Number: 907-947-3316
Email Address: JDCoxalaska@gmail.com

Mailing Address: 1840 Scenic Way
Anchorage, AK 99501
UNITED STATES

Entity Official #5

Type:
Name:

SSN

Date of Birth:
Phone Number:
Email Address:

Mailing Address:

Individual

Robb Rood
907-202-1872
robbrood@gmail.com

2350 Cleo Avenue
Anchorage, AK 99516
UNITED STATES

Type:
Name:

SSN

Date of Birth:
Phone Number:
Email Address:

Mailing Address:

Note: No affiliates entered for this license.

Individual

Dave Lucey

907-632-6799
akthinice@hotmail.com

5311 E 26th Avenue, #2
Anchorage, AK 99508
UNITED STATES









