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THE STATE
UfA I ASKA Department of Commerce, Community,
and Economic Development
GOVERNOR MIKE DUNLEAVY ALCOHOL & MARIJUANA CONTROL OFFICE
550 West 7t" Avenue, Suite 1600

Anchorage, AK 99501
Main: 907.269.0350

MEMORANDUM
TO: Chair and Members of the Board DATE: January 24, 2022
FROM: Nathanael Hall, Occupational RE: Bristol Bay Bud
Licensing Examiner Company #16915

This is a renewal application for a Retail Marijuana Store in the City of Dillingham, by Top Shelf
Herbs of Alaska LLC DBA Bristol Bay Bud Company.

Local Government Protest: Not as of 1/24/2022

LG Protest Period Ends: 3/25/2022

Objection(s) Received/Date: No

Notice of Violation(s): Yes-Failure to accurately track
inventory

Staff questions for Board: No










12/30/21, 2:18 PM

Division of Corporations, Business and Professional Licensing

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database Download /

Corporations / Entity Details

ENTITY DETAILS

Name(s)

Type Na
Legal Name

Entity Type

Entity #:

Status:

AK Formed Date:
Duration/Expiration:
Home State:

Next Biennial Report Due:
Entity Mailing Address:

Entity Physical Address:

Registered Agent

Agent Name:
Registered Mailing Address:

Registered Physical Address:

me

Bristol Bay Bud Company, LLC

: Limited Liability Company
10077501

Good Standing

2/3/2018

Perpetual

ALASKA

1/2/2024

Heather Allen

Officials

AK Entity # Name
Heather Allen

10077205

HRGS Enterprises, LLC

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10077501

PO BOX 1437, DILLINGHAM, AK 99576

233 AIRPORT RD, DILLINGHAM, AK 99576

PO BOX 1437, DILLINGHAM, AK 99576

233 AIRPORT RD, DILLINGHAM, AK 99576

(JShow Former

Titles Owned
Manager
Member 100.00

12



http://www.alaska.gov/
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https://www.commerce.alaska.gov/web/cbpl

http://www.alaska.gov/

https://www.commerce.alaska.gov/web/

http://commerce.alaska.gov/web/cbpl

https://www.commerce.alaska.gov/cbp/main/

https://www.commerce.alaska.gov/cbp/main/Search/Entities



12/30/21, 2:18 PM Division of Corporations, Business and Professional Licensing

Filed Documents

Date Filed Type Filing Certificate
2/03/2018 Creation Filing Click to View Click to View
2/26/2018 Initial Report Click to View

4/24/2018 Change of Officials Click to View

7/01/2019 Entity Address Change Click to View

12/04/2019 Entity Address Change Click to View

12/31/2019 Agent Change Click to View

12/31/2019 Biennial Report Click to View

11/06/2020 Change of Officials Click to View

12/15/2021 Biennial Report Click to View

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT -

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10077501 2/2



https://www.commerce.alaska.gov/

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1084909&d=2067196

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1084909&d=2067197

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1088590&d=2073987

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1104351&d=2094644

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1201922&d=2246527

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1253168&d=2312903

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1262957&d=2329736

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1262960&d=2329735

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1329421&d=2433353

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=827446&v=1433427&d=2586134



12/30/21, 2:20 PM

Division of Corporations, Business and Professional Licensing

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database Download /

Corporations / Entity Details

ENTITY DETAILS

Name(s)

Type
Legal Name

Entity Type:

Entity #:

Status:

AK Formed Date:
Duration/Expiration:
Home State:

Next Biennial Report Due:
Entity Mailing Address:

Entity Physical Address:

Registered Agent

Agent Name:
Registered Mailing Address:

Registered Physical Address:

Name
HRGS Enterprises, LLC
Limited Liability Company
10077205
Good Standing
1/30/2018
Perpetual
ALASKA
1/2/2024
PO BOX 1437, DILLINGHAM, AK 99576

233 AIRPORT RD, DILLINGHAM, AK 99576

Heather Allen
PO BOX 1437, DILLINGHAM, AK 99576

233 AIRPORT RD, DILLINGHAM, AK 99576

Officials
(JShow Former
AK Entity # Name Titles Owned
Gorden Isaacs Member 25.00
Heather Allen Manager, Member 25.00
Richard Allen Member 25.00

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10077205 1/2
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12/30/21, 2:20 PM
AK Entity #

Division of Corporations, Business and Professional Licensing
Name Titles

Susan Isaacs Member

Filed Documents

Date Filed
1/30/2018
2/26/2018
7/01/2019
12/04/2019
12/31/2019
12/31/2019
12/15/2021

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT -

Type Filing Certificate
Creation Filing Click to View Click to View
Initial Report Click to View

Entity Address Change Click to View

Entity Address Change Click to View

Agent Change Click to View

Biennial Report Click to View

Biennial Report Click to View

Owned
25.00

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10077205
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https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1083990&d=2065714

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1083990&d=2065715

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1088589&d=2073986

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1201924&d=2246528

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1253166&d=2312900

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1262963&d=2329742

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1262966&d=2329741

https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=826780&v=1433422&d=2586130



OPERATING AGREEMENT OF
HRGS ENTERPRISES LLC

This OPERATING AGREEMENT OF HRGS ENTERPRISES LLC ("Operating
Agreement") is entered into as of APRIL 23, 2018 (the “Effective Date”), by Heather
Allen, Richard Allen, Gorden Isaacs, and Susan lIssacs, as Members of HRGS
ENTERPRISES LLC (the "Company").

WHEREAS, the Members desire to execute this Operating Agreement to provide
for their respective rights, obligations, and duties with respect to the Company, and the
management and governance of the Company;

The undersigned have agreed to operate a limited liability company in
accordance with the terms and subject to the conditions set forth in this Operating
Agreement.

NOW, THEREFORE, for good and valuable consideration, the sufficiency and
receipt of which is hereby acknowledged, the undersigned, intending legally to be
bound, agree as follows:

1. DEFINITIONS. Unless the context otherwise specifies or requires,
capitalized terms used in this Operating Agreement shall have the respective meanings
assigned to them in this Section 1 for all purposes of this Operating Agreement (such
definitions to be equally applicable to both the singular and the plural forms of the terms
defined). Unless otherwise specified, all references in this Operating Agreement to
Sections are to Sections of this Operating Agreement.

1.1 "Act" means the Alaska Limited Liability Company Act, Alaska
Statutes § 10.50.010, et seq., as in effect and hereafter amended, and, unless the
context otherwise requires, applicable regulations thereunder. Any reference herein to a
specific section or sections of the Act shall be deemed to include a reference to any
corresponding provisions of future law.

1.2 "Additional Capital Contribution" means any Capital Contribution
made by any Member after the Initial Capital Contribution pursuant to Section 5.

1.3  "Articles of Organization" or "Articles" means the Articles of
Organization filed for the Company in accordance with the Act.

1.4 "Bankruptcy" means, and a Member shall be deemed "Bankrupt"
upon, (i) the entry of a decree or order for relief of the Member by a court of competent
jurisdiction in any involuntary case involving the Member under any bankruptcy,
insolvency, or other similar law now or hereafter in effect: (i) the appointment of a
receiver, liquidator, assignee, custodian, trustee, sequestration, or other similar agent
for the Member or for any substantial part of the Member's assets or property; (iii) the
ordering of the winding up or liquidation of the Member's affairs; (iv) the filing with
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respect to the Member of a petition in any such involuntary bankruptcy case, which
petition remains undismissed for a period of ninety (90) days or which is dismissed or
suspended pursuant to Section 305 of the Federal Bankruptcy Code (or any
corresponding provision of any future United States bankruptcy law); (v) the
commencement by the Member of a voluntary case under any bankruptey, insolvency,
or other similar law now or hereafter in effect; (vi) the consent by the Member to the
entry of an order for relief in an involuntary case under any such law or to the
appointment of or taking possession by a receiver, liquidator, assignee, trustee,
custodian, sequestration, or other similar agent for the Member or for any substantial
part of the Member's assets or property; (vii) the making by the Member of any general
assignment for the benefit of creditors; or (viii) the failure by the Member generally to
pay his or her debts as such debts become due.

1.5  "Capital Account" means the separate account established and
maintained for each Member pursuant to Section 5.

1.6  "Capital Contribution" means any property, including cash, or
services, contributed to the Company by or on behalf of a Member.

1.7 "Code" means the Internal Revenue Code, as in effect and
hereafter amended, or any corresponding provision of any succeeding law.

1.8 "Company" means HRGS ENTERPRISES LLC.
1.9  "Dollars" and "$" mean the lawful money of the United States.

1.10 "Effective Date" means the date of governmental or regulatory
approval of any required licensure of the corporations or business entities in which the
Company possesses shares or other ownership interests.

111 "GAAP" means generally accepted accounting principles set forth
in the opinions and pronouncements of the American Institute of Certified Public
Accountants' Accounting Principles Board and Financial Accounting Standards Board or
in such other statements by such other entity as may be in general use by significant
segments of the accounting profession as in effect from time to time.

1.12  "Initial Capital Contribution" means the initial contribution of
capital to the Company made by the Members as set forth in Section 5 and on
Exhibit "A" attached hereto and incorporated herein.

1.13 “Majority vote of the Membership Interests” or “majority of the
Membership Interests” means affirmative vote by more than 50% of the Membership
Interests entitled to vote.

1.14  "Manager" means any person or his or her successor as may be
appointed pursuant to the terms of this Operating Agreement.
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1.15 "Member" or "Members" means Heather Allen, Richard Allen,
Gorden Isaacs, Susan Isaacs, and any other Person who shall in the future execute this
Operating Agreement pursuant to the provisions of this Operating Agreement.

1.16 "Membership Interest" means the Percentage Interest of a
Member in the Company.

1.17 "Operating Agreement" means this Operating Agreement, as this
Operating Agreement may be amended or modified from time to time, together with all
addenda, exhibits, and schedules attached to this Operating Agreement from time to
time.

1.18 "Percentage Interest" means a Member's percentage share of
ownership of the Company, which shall be equal to the percentage that such Member's
Capital Contributions bears to the sum of all Capital Contributions.

1.19 "Person" or "Persons" means any individual, corporation,
association, partnership, limited liability company, joint venture, trust, estate, or other
entity or organization.

2. FORMATION, NAME, PLACE OF BUSINESS.

2.1  Formation of Company. The Members of the Company hereby:

211 Authorize formation of the Company by the Members as a
limited liability company pursuant to the Act, and further ratify the filing of the Articles of
Organization with the State of Alaska, Department of Commerce, Community and
Economic Development, Division of Corporations, Business and Professional Licensing;

2.1.2 Confirm and agree to their status as Members of the
Company;

213 Execute this Operating Agreement for the purpose of
confirming the existence of the Company and establishing the rights, duties, and
relationship among the Members, and between the Members and the Company;

2.1.4  Agree (i) that, if the laws of any jurisdiction in which the
Company transacts business so require, the Company shall appropriately file all
documents necessary for the Company to qualify to transact business under such laws,
and (i) to execute, acknowledge, and file any amendments to the Articles as may be
required to lawfully operate the Company as a limited liability company.

2.2 Name of Company. The name of the Company shall be HRGS
ENTERPRISES LLC. The business of the Company may be conducted under any other
name permitted by the Act that is selected by the Members. If the Company does
business under a name other than set forth in its Articles of Organization, then it shall
execute, file, and record any assumed or fictitious name certificates as required by law.
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2.3  Place of Business. The principal place of business of the Company
shall be 2950 E. Fairview Loop, Wasilla, AK 99654 The Members may change the
principal place of business to such other place within the United States as the Members
may determine from time to time. The Members may establish and maintain other
offices and additional places of business of the Company in or outside the State of
Alaska.

2.4  Redistered Office and Registered Agent. The name and address of
the initial registered agent of the Company is Heather Allen, P.O. Box 876090, Wasilla,
AK 99687.

2.5  No Partnership Intended for Non-Tax Purposes. The Members do
not intend to form a joint venture or a partnership under the laws of Alaska. The
Members do not intend to be partners to one another or any third party. The Members
agree and acknowledge that the Company is to be treated as a partnership solely for
federal and state income tax purposes.

3. PURPOSE AND POWERS OF COMPANY.

3.1 Purpose. The Company is organized to conduct any or all lawful
affairs for which a limited liability company is organized under AS 10.50.

3.2 Powers. The Company shall have the power to do any and all
lawful acts for the furtherance of the purposes of the Company and this Operating
Agreement.

4. TERM. The Company commenced when the Articles of Organization were
delivered to the Department of Commerce, Community and Economic Development,
Division of Corporations, Business and Professional Licensing. The Company shall
continue in perpetuity until it is dissolved, liquidated, and terminated in conformity with
the provisions of this Operating Agreement or the Act.

5. CAPITAL.

5.1 Initial Capital Contributions of the Members. Upon execution of this
Operating Agreement, each Member will or has contributed to the Company the types
and amounts of Initial Capital Contribution set forth in the attached Exhibit A.

5.2  Additional Capital Contributions of the Members. Upon the
agreement of all of the Members, a Member may make an Additional Capital
Contribution. The Percentage Interest of the Members shall be adjusted to reflect any
Additional Capital Contribution when it is made. No Member shall be required to
contribute any additional capital to the Company and no Member shall have any
personal liability for any Additional Capital Contribution to the Company unless
expressly assumed in writing.
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5.3 Form of Capital Contributions or Additional Capital Contributions of
the Members. Upon vote of the Members, any Member, including the Manager, may
make any of the contributions referenced in this Section 5 in kind, or through services
("Sweat Equity”) provided, however, that such in kind or Sweat Equity Capital
Contributions or Additional Capital Contributions shall be valued as agreed by all of the
Members and shall also be made subject to the terms of any definitive agreement(s)
regarding the purchase of the applicable Membership Interests.

5.4  Capital Accounts. A separate Capital Account shall be established
and maintained for each Member. The Capital Account of each Member shall be
(i) increased by the amount of any Capital Contributions made to the Company by the
Member, (i} increased or decreased by items of net income or net loss allocated to the
Member pursuant to Section 6, and (iii) decreased by any distributions made from the
Company to the Member.

5.5 No_Interest on Capital Contributions or Capital Accounts. No
Member shall be entitled to receive any interest on his, her, or its Capital Contribution or
Capital Account balance.

5.6  Loans. Subject to AS 10.50.140, a Member or an employee of the
Company may, at any time, make or cause a loan to be made to the Company in any
amount and on such terms as all Members agree. Any such approved advances or
loans shall not result in any increase in the amount of such Member's Capital Account
or entitle such Member to any increase in its Percentage Interest. The amounts of such
advances or loans shall be a debt of the Company and shall be payable or collectible
only out of the Company’s assets in accordance with terms and conditions agreed upon
by all Members.

5.7  Liability of Members. Except as otherwise provided in the Act, the
debts, obligations, and liabilities of the Company, whether arising in contract, tort, or
otherwise, shall be solely the debts, obligations, and liabilities of the Company, and
none of the Members shall be obligated personally for any such debt, obligation, or
liability solely by reason of being a Member. The failure of the Company to observe any
formalities or requirements relating to the exercise of its powers or management of its
business or affairs under the Act or this Operating Agreement shall not be grounds for
imposing personal liability on the Members for liabilities of the Company.

5.8 Return of Capital. No Member shall have the right to demand or to
receive the return of all or any part of his, her, or its Capital Account or Capital
Contributions to the Company except upon the consent of all Members, upon the
dissolution of the Company, or as may be specifically provided in this Operating
Agreement.

9.9 THE UNCERTIFICATED LIMITED LIABILITY COMPANY
MEMBERSHIP INTERESTS PROVIDED FOR UNDER THIS OPERATING
AGREEMENT HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF
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1933, AS AMENDED OR ANY STATE SECURITIES LAWS AND MAY NOT BE
OFFERED OR SOLD, UNLESS REGISTERED UNDER THE SECURITIES ACT OR
APPLICABLE STATE SECURITIES LAWS, OR UNLESS AN EXEMPTION FROM
REGISTRATION IS AVAILABLE. THE MEMBERSHIP INTERESTS ARE SUBJECT TO
CERTAIN VOTING AND GOVERNANCE PROVISIONS, RESTRICTIONS ON
TRANSFER, AND OTHER TERMS AND CONDITIONS SET FORTH IN THIS
OPERATING AGREEMENT.

6. ALLOCATION OF PROFITS AND LOSSES: DISTRIBUTIONS.

6.1  Allocation of Net Income or Net Loss. Except as otherwise
provided in Section 6.2, the net income or net loss, other items of income, gains, losses,
deductions, and credits, and the taxable income, gains, losses, deductions, and credits
of the Company, if any, for each fiscal year (or portion thereof) shall be allocated to the
Members in proportion to their Percentage Interests.

6.2  Allocation of Income and Loss With Respect to Company Interests
Transferred. If any interest is transferred during any fiscal year, the net income or net
loss (and other items referred to in Section 6.1) attributable to such interest for such
fiscal year shall be allocated between the transferor and the transferee by closing the
books of the Company as of the date of the transfer.

6.3  Distributions. Distributions to the Members may be made at times
and in amounts as are determined by the Manager in the Manager’s sole discretion.
Approved distributions shall be made to the Members in proportion to their Percentage
Interests. Distributions may be made in cash or by distributing property in kind.

7. MANAGEMENT OF COMPANY.

7.1 Management of the Company. The business and affairs of the
Company shall be managed by a Manager, who shall be Heather Allen.

7.2  Manager. The Members may elect a Manager or other officers to
manage the business and affairs of the Company by a unanimous vote of the
Membership Interests. The Manager shall hold office until their resignation, removal
from office, or death. Upon the happening of any of these events, a successor Manager
shall be appointed to fill the vacancy by unanimous approval of all Members.

7.3  Salaries and Contract Rights. The salary, if any, of the Manager
and/or other officers shall be fixed from time to time by the Members. The appointment
of a Manager or other officers shall not of itself create contract rights.

7.4 Removal and Voluntary Resignation of Manager. The Manager or
officers may be removed at any time, with or without cause, by a unanimous vote of the
Membership Interests at a meeting of the Members called for that purpose, provided
that notice has been given as required by this Operating Agreement. The Manager may
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resign at any time, without prejudice to any rights of the Company, by giving written
notice to the Members.

7.5 Duties, Rights, and Powers of Manager. Except as specifically
limited in this Operating Agreement, or under applicable law, the Manager shall have the
sole and exclusive right to manage, control, and conduct the business and affairs of the
Company.

7.5.1  The Manager shall have the duties and powers set forth
below and shall perform all such other duties as the Members shall designate.
Accordingly, the Manager shall:

A Manage the affairs and business of the Company;
B. Exercise the authority and powers granted to the Company;
C. Take any and all actions necessary to perfect and maintain

the status of the Company as a limited liability company under the Act, including the
filing of such certificates and biennial reports and the taking of all other actions required
for the continuance of the Company under this Act and this Operating Agreement;

D. Preside at meetings of the Members.

E. Sign all bonds, deeds, mortgages, and any other
agreements, and such signature(s) shall be sufficient to bind the Company;

F. Prepare minutes of the Members'’ meetings and keep them
in one or more books provided for that purpose;

G. Authenticate records of the Company;

H. See that all notices are duly given in accordance with the
provisions of this Operating Agreement or as required by law;

I Be custodian of the corporate records;

J. Keep a register of the post office address and other contact
information of each Member that shall be furnished by such Member;

K. Have general charge of the Membership Interest transfer
books of the Company;

L. Report quarterly to Members on the status of the Company's
finances, compliance with applicable regulations, business plan status, and other
relevant matters;
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M. Take all actions necessary or appropriate to accomplish the
Company's purposes in accordance with the terms of this Operating Agreement: and

N. Otherwise act in all other matters on behalf of the Company.

7.5.2 In addition to the duties and powers which the Manager
may have in accordance with Section 7.5.1, and except as otherwise specifically limited
in this Operating Agreement or under applicable law, the Manager shall have specific
rights and powers required for the management of the business of the Company,
including, the right to do the following:

A. Establish overall policy decisions with respect to the
business and affairs of the Company;

B. Review and approve annual budgets and operating
guidelines;

C. Approve contracts, agreements, and commitments of the

Company in an amount not to exceed $10,000 per transaction, or exceeding $10,000
over multiple linked transactions:

D. Approve the choice of bank depositories, and approve
arrangements relating to signatories on bank accounts;

E. Approve the choice of the Company's  attorneys,
independent accountants, and any other consultants, including, without limitation,
market consultants, leasing agents, management agents, and advertising and public
relations agents;

F. Approve any change to the Company's fiscal year;
G. Approve all distributions to the Members;

H. Approve the conveyance, sale, transfer, assignment, pledge,
encumbrance, or disposal of, or the granting of a security interest in, any assets of the
Company;

I Incur indebtedness or loan or extend credit to any Person in
an amount not to exceed the value of the assets then owned by the Company;

J. Employ, appoint, and remove any Company employee who
is involved in the day-to-day management or business of the Company;

K. Change any accounting principles used by the Company,
except to the extent required by GAAP:
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L. Notify entities owned in whole or in part by the Company of
any changes in ownership of the Company; and

M. Approve any tax elections of the Company.

7.6 Extraordinary Transactions. Notwithstanding anything to the
contrary in this Operating Agreement, the Manager shall not undertake any of the
following without the unanimous approval of the Members:

7.6.1  The admission of additional Members to the Company;
7.6.2  Discontinuance of the Company's business:

7.6.3 Sale of the Company's business or substantial portion
thereof, or the sale, exchange, or other disposition of all, or substantially all, of the
Company's assets:

764 Any merger, reorganization, or recapitalization of the
Company;

7.6.5 Settlement or confession of judgment in any legal matter:

7.6.6 Taking or effecting any action that would render the
Company bankrupt or insolvent or, except as expressly provided in this Operating
Agreement, cause the termination, dissolution, liquidation, or winding-up of the
Company;

7.6.7 Taking or effecting any action that would create a financial
obligation of the company in excess of $10,000.00: and

7.6.8 Such other matters and decisions as the Members may
from time to time designate.

7.7 Business Plan and Budget. Each Fiscal Year, commencing with the
Fiscal Year beginning on January 1, 2018, Manager shall prepare an annual business
plan and operating budget for the Company. Each draft budget shall be delivered to the
Members not later than thirty (30) calendar days before the beginning of the Fiscal Year
in question. The approval of any draft business plan and budget shall be an
“Extraordinary Transaction” pursuant to Section 7.6 and will be effective upon approval
by a unanimous vote of the Members. Once a draft business plan and budget is
approved, it shall be the “Annual Business Plan and Budget” for the Company for the
Fiscal Year in question.

7.8 Third Party Reliance. Third parties dealing with the Company shall
be entitled to rely upon the power and authority of the Manager as set forth herein.
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7.9 Standard of Care. The Manager shall not be liable to the
Company or its Members for monetary damages for breach of fiduciary duty or
otherwise liable, responsible, or accountable to the Company or its Members for
monetary damages or otherwise for any acts performed, or for any failure to act.
However, this provision shall not eliminate or limit the liability of the Manager: (i) for any
breach of their duty of loyalty to the Company or its Members; (ii) for acts or omissions
which involve intentional misconduct or a knowing violation of law, gross negligence, or
fraud; (iii) for any transaction from which the Manager received any improper personal
benefit; or (iv)if proven in court to have knowingly and actively acted against the
financial interest of a Member.

7.10  Conflicts of Interest. Subject to the limitations of AS 10.50.140 and
Section 8.8 hereunder, the Manager, at any time, may engage in and possess interests
in other business ventures of any and every type independently or with others, with no
obligation to offer to the Company or any Member the right to participate therein. The
Company may transact business with any Member or the Manager, subject to the
limitations of AS 10.50.140.

7.11 Agents. The Manager may designate one or more individuals as
agents of the Company for any purpose. No agent need be a Member. Each agent
shall have the authority and shall perform the duties designated by the Manager.
Vacancies may be filled or new offices created and filled by the Manager. Any agent
appointed by the Manager may be removed by the Manager whenever, in their sole
judgment, the best interests of the Company would be served. However, such removal
shall be without prejudice to the contract rights, if any, of the person so removed.

8. MEMBERS.
8.1  Members. The Members of the Company are listed on Exhibit A.

8.2 Meetings. There shall be quarterly meetings of the Members.
Additional meetings of the Members may be called at any time by any Member or the
Manager. Meetings shall be held at the principal place of business of the Company or
as designated in the notice or waivers of notice of the meeting.

8.2.1 Notice. Notice of any meeting of the Members shall be
given no fewer than five (5) days and no more than thirty (30) days prior to the date of
the meeting. Notices shall be delivered in the manner set forth in Section 16.4 and shall
specify the purpose or purposes for which the meeting is called. The attendance of a
Member at any meeting shall constitute a waiver of notice of such meeting, except
where a Member attends a meeting for the express purpose of objecting to the
transaction of any business because the meeting is not lawfully called or convened.

8.22 Quorum. The holders of a majority of the Membership
Interests, present in person or represented by proxy, shall constitute a quorum for
transaction of business at any meeting of the Members. If the holders of less than a

OPERATING AGREEMENT OF

HRGS ENTERPRISES LLC PAGE 10 OF 25
00712829

AMCO RCVD 7/1/2021






majority of the Percentage Interests are present at said meeting, the holders of a
majority of the Percentage Interests present at the meeting may adjourn the meeting at
any time without further notice.

8.2.3 Manner of Acting. The act of the holders of a majority of
the Percentage Interests present at a meeting at which a quorum is present shall be the
act of the Members, unless the act of a greater number is required by statute, this
Operating Agreement, or the Articles.

8.3  Action Without Meeting. Unless specifically prohibited by this
Operating Agreement, any action required to be taken at a meeting of the Members may
be taken without a meeting by a written instrument indicating the consent of the
majority, or greater than a majority where otherwise required by this Operating
Agreement, vote of the Members. Prompt notice of the taking of the action without a
meeting by less than unanimous consent shall be given in writing to those Members
who were entitled to vote but did not consent in writing.

8.4  Telephonic Meetings. The Members may participate in and act at
any meeting of Members through the use of a conference telephone or other
communications equipment by means of which all persons participating in the meeting
can hear each other. Participation in such meeting shall constitute attendance and
presence in person at the meeting of the person or persons so participating. The
Members or Manager, whoever called for the meeting, shall ensure those Members
attending remotely have access to any written materials reviewed at the meeting.

8.5  Proxies. Each Member entitled to vote at 3 meeting of Members or
to express consent or dissent to action in writing without a meeting may authorize
another person or persons to act for such Member by written proxy. Such proxy shall be
deposited at the principal offices of the Company not less than twenty-four (24) hours
before a meeting is held or action is taken. No proxy shall be valid after eleven
(11) months from the date of its execution, unless otherwise provided in the proxy.

8.6 \Voting of Interests. FEach Member shall be entitted to vote
according to his, her, or its Membership Interest in the Company upon each matter
submitted to a vote of the holders thereof.

8.7  Duty to Act in Best Interest of LLC. As joint owners of a closely
held limited liability company, all Members agree to act in the best interests of the
Company when voting or deciding on issues affecting the Company, and each Member
acknowledges their duty to act in good faith towards all other Members. The duty of
care set forth in AS 10.50.135 is expressly adopted and incorporated into this Operating
Agreement. Each Member has an affirmative duty to fully disclose all potential conflicts
of interest to the other Members prior to any vote. Unless approved by all of the
remaining Members, any Member with a conflict of interest may not vote on the issue in
question.
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8.8  Other Activities of Members; Restrictions on Competition. Any
Member, or any affiliate thereof, may have other business interests or may engage in
other business ventures of any nature or description whatsoever, whether currently
existing or hereafter created, and may compete, directly or indirectly, with the business
of the Company, subject to the limitations of AS 10.50.140, to the extent applicable to
such Member. No Member, or affiliate thereof, shall incur any liability to the Company
as a result of his, her, or its pursuit of such other permitted business interests, ventures,
and competitive activity, and neither the Company nor the other Members shall have
any right to participate in such other business ventures or to receive or share in any
income or profits derived therefrom, subject to the limitations of AS 10.50.140, to the
extent applicable to such Member.

8.9  All expenses incurred with respect to the organization or operation
of the Company shall be paid or reimbursed by the Company.

9. INDEMNIFICATION.

9.1 Right of Indemnification. In accordance with the Act and this
Operating Agreement, the Company shall indemnify, defend, and hold harmless any
Person who is a Member, Manager, or other officer of the Company, and the Person’s
officers, directors, partners, joint venturers, employees, or agents (individually, in each
case, an “Indemnitee”) to the fullest extent permitted by law, from and against any and
all losses, claims, demands, costs, damages, liabilities (joint or several), expenses of
any nature (including costs, attorneys’ fees and disbursements), judgments, fines,
settlements, and other amounts arising from any and all claims, demands, actions,
suits, or proceedings, whether civil, criminal, administrative, or investigative, in which
the Indemnitee may be involved or threatened to be involved, as a party or otherwise,
arising out of or incidental to the business or activities of or relating to the Company,
regardless of whether the Indemnitee continues to be a Person who is a Member,
Manager, or other officer of the Company, or the Person’s officers, directors, partners,
joint venturers, employees, or agents, at the time any such liability or expense is paid or
incurred. However, this provision shall not eliminate or limit the liability of an Indemnitee
(i) for any breach of the Indemnitee's duty of loyalty to the Company or the Members,
(if) for acts or omissions which involve intentional misconduct or a knowing violation of
law, or (iii) for any transaction from which the Indemnitee received any improper
personal benefit.

9.2  Advances of Expenses. Expenses incurred by an Indemnitee in
defending any claim, demand, action, suit, or proceeding subject to this Section 9 shall
be advanced by the Company prior to the final disposition of such claim, demand,
action, suit, or proceeding, upon receipt by the Company of an undertaking by or on
behalf of the Indemnitee to repay such amount, if it shall be determined in a judicial
proceeding or a binding arbitration that such Indemnitee is not entitled to be indemnified
as authorized in this Section 9.
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9.3  Other Rights. The indemnification provided by this Section 9 shall
be in addition to any other rights to which an Indemnitee may be entitled under any
agreement, vote of the Members, as a matter of law or equity, or otherwise, both as to
an action in the Indemnitee’s capacity as a Member, Manager, or other officer of the
Company, or any affiliate thereof, and as to an action in another capacity, and shall
continue as to an Indemnitee who has ceased to serve in such capacity and shall inure
to the benefit of the heirs, Successors, assigns, and legal representatives of the
Indemnitee.

9.4 Insurance. The Company may purchase and maintain insurance
on behalf of the Members, the Manager, and such other persons as the Members shall
determine against any liability that may be asserted against or expense that may be
incurred by such Persons in connection with the offering of interests in the Company or
the business or activities of the Company, regardless of whether the Company would
have the power to indemnify such Persons against such liability under the provisions of
this Operating Agreement.

10. BANK ACCOUNTS, BOOKS AND RECORDS, STATEMENTS, TAXES,
FISCAL YEAR.

10.1 Bank Accounts. To the extent reasonably practicable, all funds of
the Company shall be deposited in the Company's name in such checking and savings
accounts, time deposits, certificates of deposit, mutual funds, money market
instruments, or other accounts as shall be designated by the Manager from time to time.
The Manager shall arrange for the appropriate conduct of such account or accounts, or
such other mechanisms for managing funds of the Company.

10.2 Books and Records. The Manager shall keep, or cause to be kept,
accurate books and records showing the financial condition of the Company, including
copies of the Company’s financial statements and the federal, state, and local tax
returns of the Company for at least the most recent six (6) fiscal years. All Members
shall have access to the books and records at any reasonable time during regular
business hours and shall have the right to copy said records at such Member's
expense.

10.2.1 Where Maintained. The books, accounts, and records of
the Company at all times shall be maintained at the Company’s principal office or at
such other place authorized by the Manager.

10.2.2 Fiscal Year. The fiscal year of the Company for all
purposes shall be the calendar year. The Manager shall have authority to change the
beginning and ending dates of the fiscal year.

10.3  Accounting Decisions. All decisions as to accounting matters shall
be made by the Manager, subject to the provisions herein.
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10.4 Tax Matters Member. The Manager shall be the Company’s tax
matters partner (“Tax Matters Member”). The Tax Matters Member shall have all powers
and responsibilities of a “tax matters partner” as defined in Section 6231 of the Code.
The Tax Matters Member shall keep all Members informed of all notices from
government taxing authorities that may come to the attention of the Tax Matters
Member. The Company shall pay and be responsible for all reasonable third-party
costs and expenses incurred by the Tax Matters Member in performing those duties. A
Member shall be responsible for any costs incurred by the Member with respect to any
tax audit or tax-related administrative or judicial proceeding against any Member, even
though it relates to the Company. The Tax Matters Member shall not compromise any
dispute with the Internal Revenue Service without the approval of the Members.

10.5 Tax Elections. The Manager shall have the authority to make all
Company elections permitted under the Code, including, without limitation, elections of
methods of depreciation and elections under Section 754 of the Code. The decision to
make or not make an election shall be at the Manager’s sole and absolute discretion.

10.6 Title to Company Property. All real and personal property acquired
by the Company shall be acquired and held by the Company in its name.

11.  TRANSFER OF MEMBERSHIP INTERESTS; SUBSTITUTION OF
MEMBERS.

11.1  Transfer of Membership Interests.

11.1.1 Definition of Transfer. The term “transfer,” when used in
this Section 11 with respect to a Membership Interest, shall include any sale,
assignment, gift, pledge, hypothecation, mortgage, exchange, or other disposition.
However, a “transfer” shall not include any pledge, mortgage, or hypothecation of or
granting of a security interest in a Membership Interest in connection with any financing
obtained on behalf of the Company.

11.1.2 Void _Transfers. No Membership Interest shall be
transferred, in whole or in part, except in accordance with the terms and conditions set
forth in this Section 11. Any transfer or purported transfer of any Membership Interest
not made in accordance with this Section 11 shall be void ab initio.

11.2 Restrictions of Transfers.

11.2.1 Consent Required. No Member may transfer all or any
portion of, or any interest or rights in their Membership Interest or their Capital Account
without: (i) the express written consent of all non-transferring Members; or (i) following
the procedures outlined in Section 11.2.2. Each Member acknowledges the
reasonableness of this prohibition in view of the relationship of the Members.

11.2.2 Right of First Refusal. In the event that one Member
wishes to transfer all or part of its Membership Interest in the Company, and in the
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absence of the express written consent of non-transferring Members then holding a
majority of the Membership Interests, the transferring Member shall first make the
Membership Interest available to the other Member(s) in the manner set forth below in
this Section 11.2.2.

A. The right of a Member to transfer its Membership Interest in
the Company to any third party is expressly conditioned upon such transferring Member
first offering to transfer his or her Membership Interest to the remaining Member(s) for
the same price and upon the same terms as the proposed transfer to a person or entity
not a Member of the Company. The procedure for this right of first refusal shall be as
follows:

1. Prior to any proposed transfer of Membership
Interest, the transferring Member shall send each of the remaining Members a copy of
the proposed agreement between the transferring Member and the proposed transferee
and notify the remaining Members of the transferring Member’s intention to enter such
agreement and make such transfer. The remaining Members shall each have the right,
within thirty (30) calendar days of receipt of such notice, to acquire the transferring
Member’s interest on the same terms as the proposed agreement.

2. If more than one non-transferring Member elects to
purchase the transferring Member's Membership Interest, then the percentage interest
each such electing Member shall be entitled to purchase shall be determined by
agreement among the electing non-transferring Members. Or, if the electing non-
transferring Members are unable to so agree, then each electing non-transferring
Member shall be entitled to purchase a pro rata amount of the offered membership
interest based upon a percentage equal to the Membership Interests in the Company
owned by such non-transferring Members relative to the total Membership Interest in
the Company owned by all such electing non-transferring Members.

3. If the remaining Member(s) do not acquire the
interest of the transferring Member, the transferring Member may then transfer his, her,
or its interest in the Company to the person or entity named in the proposed agreement
pursuant to the terms contained in this section, provided that such transfer is on the
same terms and conditions and for the same price set forth in the proposed agreement
sent to the remaining Members.

11.2.3 Substitution. Any transferee of a Membership Interest shall
become a substituted Member upon (i) the express written consent of the non-
transferring Members then holding a majority of the Membership Interests, and (ji) the
transferee agreeing to be bound by all the terms and conditions of the Articles and this
Operating Agreement. Unless and until a transferee is admitted as a substituted
Member, the transferee shall have no right to exercise any of the powers, rights, and
privileges of a Member hereunder. A Member who has transferred his, her, or its
Membership Interest shall cease to be a Member upon transfer of the Member’s entire
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Membership Interest and thereafter shall have no further powers, rights, and privileges
as a Member hereunder except as provided in Section 9.

11.2.4 Vesting. The Members agree that it is essential to the
success of the Company that all of the Members retain ownership for a minimum period
of time. To accomplish this purpose, it is necessary for a vesting period to acquire a
transferrable Membership Interest in the Company. The Members shall have no vested
interest for the company for the first two years of ownership. At the end of the third year
of membership in the LLC, the Member shall then become 100% vested and may
transfer their Membership Interest in accordance with this Section.

12. ADMISSION OF NEW MEMBERS.

12.1  The admission of additional members to the Company through the
sale, issuance, or other conveyance of Membership Interest by the Company is not
considered a transfer of Membership Interest under Section 11.

12.2  Subject to the terms of this Operating Agreement, additional
Persons may be admitted as Members of the Company under this Section 12 at such
time and on such terms as may be deemed appropriate by a unanimous vote of the
Membership Interests. To be admitted as a new Member, a Person shall agree in
writing to be bound by all the terms and conditions of this Operating Agreement. A
Person will not be fully admitted as a Member until any and all necessary regulatory
approvals are received. Unless and until a Person is admitted as a Member, the Person
shall have no right to exercise any of the powers, rights, and privileges of a Member
hereunder.

12.3 The Members understand that, in the event of the admission of a
new member, the then existing Members’ Percentage Interests shall be reduced pro
rata in amounts that equal the amount of the new member’s Percentage Interest.

13.  DISSOCIATION OF A MEMBER.

13.1  Voluntary Withdrawal. In the event of a Member's voluntary
withdrawal from the Company, the withdrawing Member will be liable to the remaining
Members for any damages incurred by the remaining Members including, but not limited
to, the loss of future earnings. The voluntary withdrawal of a Member will have no effect
upon the continuance of the Company business. The withdrawing Member shall not be
entitled to compensation, accrued distributions, or repayment of capital contributions
without the express written consent of all of the other Members. If the remaining
Members elect to purchase the interest of the withdrawing Member, the Members will
serve written notice of such election upon the withdrawing Member within thirty
(30) days after receipt of the withdrawing Member's notice of intention to withdraw,
including the purchase price and method and schedule of payment for the withdrawing
Member’s interest. The purchase amount of any buyout of a Member's interest will be
determined as outlined in the Book Value section of this Agreement. If the remaining
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members do not elect to purchase the withdrawing Member's interest, the withdrawing
Member’s interest will be transferred to the remaining Members on a pro rata basis
consistent with their current Membership Interests.

13.2  Involuntary Withdrawal. The involuntary withdrawal of a Member
will have no effect upon the continuance of the Company business. Events leading to
the involuntary withdrawal of a Member from the Company will include, but not be
limited to, death of a Member: Member mental incapacity; Member disability preventing
reasonable participation in the Company; Member incompetence; Member bankruptcy;
and other involuntary levy or transfer of a Member's Membership Interest by judicial
order or otherwise. Any Member (or its appropriate representative) who experiences an
event leading to involuntary withdrawal shall notify the Company in writing of the event
and the date of the event. In the absence of such notice, the other Members may give
notice to the affected Member’s representative, or upon notice of any involuntary levy or
transfer of a Member’s Interest by judicial order or otherwise, then within thirty (30) days
of such notice, such Member shall either give written assurances that such event has
not occurred, or has been cured. Failure to timely respond shall be deemed effective as
notice of intent for compulsory sale.

13.3  Compulsory Sale of Member’s Interest. Upon the receipt of notice
under Section 13.2, the remaining Members shall meet and upon the unanimous
affirmative vote of Members (without counting the Interest of the Member affected), the
Members may elect to purchase the Interest of the affected Member. If the remaining
Members elect to purchase the interest of the affected Member, the remaining Members
will serve written notice of such election, including the purchase price and method and
schedule of payment for the withdrawing Member's interest, upon the withdrawing
Member, their executor, administrator, trustee, committee or analogous fiduciary within a
reasonable period after acquiring knowledge of the change in circumstance to the
affected Member. The purchase amount of any buyout of a Member’s Interest will be
determined as outlined in the Book Value section of this Operating Agreement. If the
Company and/or Members do not elect to purchase the affected Member's Membership
Interest, then the Company may either elect to admit such Member’s distributees or
beneficiaries into the Company as Substituted Members, or may elect to dissolve, each
by the vote as established in Sections 11 and 15 respectively.

13.4 Removal of a Member for Cause. A Member may be removed for
cause upon a majority vote of the remaining Members. The expulsion of such Member
will have no effect upon the continuance of the Company business. The remaining
Members shall give notice to the Expelled Member of their removal as a Member. Upon
the giving of such notice, the Expelled Member’s Membership Interest and right to
participate in the management and conduct of the Company’s business is terminated. A
Member removed for cause shall not be entitled to compensation, accrued distributions,
or repayment of capital contributions without the express written consent of all of the
other Members.
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13.4.1 A Member may be removed for cause in the case of any of
the following:

A. the Member engaged in wrongful conduct that adversely and
materially affected the Company’s business;

B. the Member engages in criminal, illegal or other acts of
malfeasance, gross negligence, prohibited self-dealing or embezzlement;

C. if it is unlawful to carry on the company’s business with the
Member;

D. the Member willfully or persistently committed a material
breach of this Operating Agreement or a duty owed to the Company or the other
members of the Company, including the Member’s duty of loyalty and duty of care:

E. the Member engaged in conduct relating to the Company’s
business which makes it not reasonably practicable to carry on business with the
Member;

F. operation of Law against a Member or a legal judgment
against a Member that can reasonably be expected to bring the business or societal
reputation of the Company into disrepute; or

G. there has been a transfer of substantially all of the Member's
Interest not in accordance with this Operating Agreement.

13.5 On any purchase and sale made pursuant to this section, a
dissociated Member will only have liability for Company obligations that were incurred
during their time as a Member. Immediately upon purchase of a withdrawing Member's
interest, the Company will prepare, file, serve, and publish all notices required by law to
protect the withdrawing Member from liability for future Company obligations. Where
the remaining Members have purchased the interest of a dissociated Member, the
purchase amount will be paid in full, but without interest, within 90 days of the date of
withdrawal. The Company will retain exclusive rights to use of the trade name and firm
name and all related brand and model names of the Company.

13.6 The remaining Members retain the right to seek all available legal
damages from a dissociated Member where the dissociation resulted from a malicious
or criminal act by the dissociated Member or where the dissociated Member had
breached their fiduciary duty to the Company or was in breach of this Operating
Agreement or had acted in a way that could reasonably be foreseen to bring harm or
damage to the Company or to the reputation of the Company.
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14. BOOK VALUE.

14.1 The term “Book Value’ means the book value, computed in
accordance with GAAP, of a Member's Percentage Interest in the Company as of the
end of the last full taxable year immediately preceding the year in which the event giving
rise to the need for valuation occurred. Notwithstanding anything contained in this
Operating Agreement to the contrary, the computation of Book Value shall be subject to
the following provisions:

14.1.1 Book Value shall not include any proceeds collected or
collectible by the Company under any policy or policies of life or disability insurance
insuring the life or disability of a Member, as a result of the death or disability of a
Member.

14.1.2 No additional allowance of any kind shall be made for the
goodwill, trade names, or any other intangible asset or assets (the “Intangible Assets”)
of the Company other than the aggregate dollar amount for any of those Intangible
Assets appearing on the most recent balance sheet of the Company prior to the date on
which Book Value is to be determined.

14.1.3 Reserves for contingent liabilities shall not be treated as a
liability for purposes of determining Book Value.

14.1.4 No adjustment shall be made to Book Value as a result of
any event occurring subsequent to the date as of which Book Value is to be determined.

14.1.5 Anything contained in this Operating Agreement to the
contrary notwithstanding, Book Value shall be calculated for the purposes of this
Operating Agreement on an accrual basis even if the Company shall have used a
different accounting method for that or any prior period.

14.1.6 Book Value shall be determined by the outside accountants
regularly employed by the Company. If no such regularly-employed accountants can be
agreed upon by a majority vote of the Membership Interests, then the Manager shall
select the appropriate accountants to determine Book Value of the Company.

15.  DISSOLUTION, LIQUIDATION, AND TERMINATION.

16.1 Events Causing Dissolution. The Company shall be dissolved and
shall commence winding up its affairs upon the first to occur of any of the following
events:

15.1.1 The consent in writing to dissolve and wind up the affairs of
the Company by all of the Members;

15.1.2 The sale or other disposition by the Company of all or
substantially all of the Company’s assets and the collection of all amounts derived from

OPERATING AGREEMENT OF

HRGS ENTERPRISES LLC PAGE 19 OF 25
00712829

AMCO RCVD 7/1/2021






any such sale or other disposition, including all amounts payable to the Company under
any promissory notes or other evidences of indebtedness taken by the Company and
the satisfaction of contingent liabilities of the Company in connection with such other
disposition (unless the Members shall elect to distribute such indebtedness to the
Members in liquidation); or

15.1.3 The occurrence of any default that, under the Act, would
cause the dissolution of the Company or that would make it unlawful for the business of
the Company to be continued.

15.2  Winding Up. Upon the dissolution of the Company, the Manager
shall wind up the Company'’s affairs and satisfy the Company’s liabilities. The Manager
shall liquidate all of the Company property and assets as quickly as possible consistent
with obtaining the full fair market value of said property and assets. During this period,
the Manager shall continue to operate the Company, and all of the provisions of this
Operating Agreement shall remain in effect. The Manager shall notify all known
creditors and claimants of the dissolution of the Company in accordance with the
provisions of the Act.

156.3 Final Distribution. The proceeds from the liquidation of the
Company shall be distributed as follows:

15.3.1 First, to creditors, including Members who are creditors,
until all of the Company’s debts and liabilities are paid and discharged (or provisions are
made for payment thereof); and

15.3.2 The balance, if any, to the Members, in proportion to their
Percentage Interests as of the date of such distribution, after giving effect to all
contributions, distributions, and allocations for all periods.

15.4 Distributions in Kind. In connection with the termination and
liquidation of the Company, the Manager shall attempt to sell all of the Company
property and assets. To the extent that property or assets are not sold, each Member
will receive his or her Percentage Interest of any distribution in kind. Any property or
assets distributed in kind upon liquidation of the Company shall be valued on the basis
of an independent appraisal or by unanimous agreement of the Members, and treated
as though the property or assets were sold and the cash proceeds distributed.

15.5 No Recourse Against Other Members. The Members shall look
solely to the assets of the Company for the return of their investment, and, if the
property remaining after the payment or discharge of the debts and liabilities of the
Company is insufficient to return such investment, no Member shall have any recourse
against any other Member.

15.6 Deficit Capital Accounts. Notwithstanding anything to the contrary
contained in this Operating Agreement, and notwithstanding any custom or rule of law to
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the contrary, any Member with a deficit in the Member’s Capital Account shall not be
obligated to contribute such amount to the Company to bring the balance of such
Member’s Capital Account to zero.

15.7 Articles of Dissolution. On completion of the distribution of
Company property and assets as provided herein, the Company is terminated, and the
Members (or such other person or persons as the Act may require or permit) shall file
articles of dissolution with the appropriate state agency, cancel any other filings made
pursuant to the Act, and take such other actions as may be necessary to terminate the
Company.

16. GENERAL PROVISIONS.

16.1  Compliance with Act. The Members and the Manager agree not to
take any action or fail to take any action which, considered alone or in the aggregate
with other actions or events, would result in the termination of the Company under the
Act.

16.2 Lawful Purpose. When used throughout this Operating Agreement,
the term “lawful purpose” and any similar phrase shall mean any purpose allowed for
under the laws of the State of Alaska.

16.3 Additional Actions and Documents. The Members and the Manager
agree to take or cause to be taken such further actions, to execute, acknowledge,
deliver, and file, or cause to be executed, acknowledged, delivered, and filed, such
further documents and instruments, and to use best efforts to obtain such consents, as
may be necessary or as may be reasonably requested to fully effectuate the purposes,
terms, and conditions of this Operating Agreement, whether before, at, or after the
closing of the transactions contemplated by this Operating Agreement.

16.4 Notices. Any notice hereunder to any Member or the Manager shall
be in writing and shall be effective when actually delivered at the address shown below
or at such other address as they may have designated by written notice received by the
other parties to this Operating Agreement.

Ifto: Heather Allen
2950 E. Fairview Loop
Wasilla, AK 99654

If to: Richard Allen
2950 E. Fairview Loop
Wasilla, AK 99654

Ifto: Susan Isaacs
P.O. Box 563
Dillingham, AK 99576
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Ifto: Gorden Isaacs
P.O. Box 563
Dillingham, AK 99576

16.5 Severability. If a court of competent jurisdiction finds any provision
of this Operating Agreement to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to
any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity. However, if the
offending provision cannot be so modified, it shall be stricken and all other provisions of
this Operating Agreement in all other respects shall remain valid and enforceable.

16.6  Survival. It is the express intention and agreement of the Members
that all covenants, agreements, statements, representations, warranties, and
indemnities made in this Operating Agreement shall survive the execution and delivery
of this Operating Agreement.

16.7 Waiver. No delay on the part of a Member or the Manager in the
exercise of any right, power, or remedy shall operate as a waiver thereof, nor shall any
single or partial exercise of any right, power, or remedy preclude other or further
exercise of any other right, power, or remedy.

16.8 Amendments. This Operating Agreement may be amended by a
vote of the majority of the Members. No amendment, or waiver of, or consent with
respect to, any provision of this Operating Agreement shall be effective unless it shall
be in writing and signed and delivered by the Members. The rights and-remedies herein
expressly provided are cumulative and not exclusive of any other rights or remedies
which a Member or the Company would otherwise have at law or in equity or otherwise.

16.9 Computations. When any calculation or other accounting
computation is to be made for the purpose of this Operating Agreement, that calculation,
to the extent applicable and except as otherwise specified in this Operating Agreement,
shall be made in accordance with GAAP in effect at the time.

16.10 Binding Effect. Subject to any provisions hereof restricting
assignment, this Operating Agreement shall be binding upon and shall inure to the
benefit of the Members and their respective successors and assigns.

16.11 Limitation on Benefits of this Operating Agreement. Subject to
Section 7.11, it is the explicit intention of the Members that no person other than the
Members and the Company is or shall be entitled to bring any action to enforce any
provision of this Operating Agreement against any Member or the Company, and that
the covenants, undertakings, and agreements set forth in this Operating Agreement
shall be solely for the benefit of, and shall be enforceable only by, the Members (or their
respective successors and assigns as permitted hereunder) and the Company.
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16.12 Captions. Section captions used in this Operating Agreement are
for convenience only and shall not affect the construction of this Operating Agreement.

16.13 Governing Law. This Operating Agreement is a contract made
under and governed by the laws of the State of Alaska. All obligations and rights of the
parties stated herein shall be in addition to, and not in limitation of, those provided by
applicable law.

16.14 Dispute Resolution. In the event of a dispute arising out of or in
connection with this Operating Agreement, the Members will attempt to resolve the
dispute through friendly consultation. If the dispute is not resolved within a reasonable
period then any or all outstanding issues may be submitted to mediation in accordance
with any statutory rules of mediation. If mediation is unavailable or is not successful in
resolving the entire dispute, any outstanding issues will be submitted to final and
binding arbitration in accordance with the laws of the State of Alaska. The arbitrator's
award will be final, and judgment may be entered upon it by any court having jurisdiction
within the State of Alaska. If the parties cannot agree upon an arbitrator within thirty
(30) days of a request for arbitration, then any Member may contact the American
Arbitration Association to initiate the proceedings, including for the selection of
arbitrators.

16.15 Integration. This Operating Agreement (including the Exhibits
hereto) and the Articles of Organization represent the entire agreement between the
Members with respect to the transactions contemplated herein, and supersede all prior
oral or written agreements, commitments, or understandings with respect to the matters
provided for herein.

16.16 Counterparts. This Operating Agreement may be executed in any
number of counterparts, each of which when so executed and delivered shall be
deemed to be an original and all of which counterparts taken together shall constitute
but one and the same instrument. Signature and acknowledgment pages may be
detached from the counterparts and attached to a single copy of this Operating
Agreement to form one document.

16.17 Strict Construction. It is the intent of the Members upon execution
hereof that this Operating Agreement shall be deemed to have been prepared by all of
the parties to this Operating Agreement, to the end that no Member shall be entitled to
the benefit of any favorable interpretation or construction of any term or provision hereof
under any rule or law.
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IN WITNESS WHERE( D F, following adoption of this Operatin
" g Agreement by the
Members, the Members have e xecuted this Operating Agreement
forth above. 9 Agreement as of the date first sef

Uasthor MLy 93 (9

Heather Allen Date
Richard Allen Date
Stwsam %axa/co 9/341¢
Susan Isaacs Date
. {_’fi’("’/Q"—m v’@kﬂa@d 9-24r&
Gor8eh Isaacs Date
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IN WITNESS WHEREOF, following adoption of this Operating Agreement by the
Members, the Members have executed this Operating Agreement as of the date first set

forth above,
{osthss Mlps 2548
Heatber Allen Date
e /% Y2818

Richard Allef’ Date

Susan Isaacs Date

Gorden Isaacs Date
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EXHIBIT "A"

INITIAL CAPITAL CONTRIBUTIONS OF MEMBERS

Member Percent Interest Contribution

Heather Allen 25% Sweat equity

Richard Allen 25% Sweat equity
25%

Sweat equity and funding
for remodeling of
premises and other

Susan Isaacs

expenses
25% . .

Gorden Isaacs Sweat equity and funding

for remodeling of

premises and other

expenses
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BRISTOL BAY B

This OPEE
("Operating Agree
HRGS ENTERPE
"Company").

WHEREAS, the Members desire to
for their respective rights, obligations, and
management and bovernance of the Comp

The unde
accordance with {
Agreement.

NOW, THE
receipt of which
bound, agree as fg

DEFI

RATING AGREEMENT
ISES, as Member of

igned have agreed t

REFORE, for good and

llows:

defined). Unlesslotherwise specified, all

Sections are to Se

1.1
Statutes § 10.50.01

context otherwise niequlr_es, applicable regulations th

specific section or
corresponding proy

1.2
made by any Member after the Initi
1.3
Organization filed f
' 1.4 "Bankruptcy" means,
upon, (i) the entry of a decree or o

Jurisdiction in any,
insolvency, or othe
receiver, liquidator,
for the Member or

involuntary ca

ment") is entered into as of APR]

the terms and subject to th

s hereby acknowledged, the un

tions of this Operating Ag

"Articles of Organization" or "Articies"

rder for relief of the Member by a court o
se involving the Member under an
OW or hereafter in effect:

OPERATING AGREEMENT OF

UD COMPANY LLC
OF BRISTOL BAY BUD COMPANY LLC
L 23, 2018 (the “Effective Date”), by

BRISTOL BAY BUD COMPANY LLC (the

execute this O
duties with re
any;

perating Agreement to provide
spect to the Company, and the

C operate a limited liability company in

e conditions set forth in this Operating

valuable consideration, the suffi

dersigned, intending le

ciency and
gally to be

he singular and th
references in thi
reement.

e plural forms of the terms
S Operating Agreement to

"Additional Capital Contribution" means any Capital Contribution
al Capital Contribution pursuant to Section 5.

means the Articles of

or the Company in accordance with the Act.

and a Member shall be deemed "Bankrupt"
f competent
y bankruptcy,
(i) the appointment of a

1]

ssets or properly; (iii) the

ordering of the winding up or liquidation of the Member's affairs; (iv) the filing with
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respect to the MF

ber of a petition in any such involuntary bankruptey case, which
petition remains LFI i

m
ndismissed for a period of ninety (90) days or which is dismissed or

corresponding provision of any ‘future United States bankruptcy law); (v) the
commencement by the Member of a voluntary case under any bankruptcy, insolvency,

1.5 | "Capital Account” means the separate account established and
maintained for each Member pursuant to Section 5.

1.6 | “Capital Contribution” means any property, including cash, or
services, contribuged to the Company by or on behalf of a Member.

1.7 | "Code" means the Internal  Revenue Code, as in effect and
hereafter amended, or any corresponding provision of any succeeding law.

1.8 | "Company” means BRISTOL BAY BUD COMPANY LLC.

1.9 | "Dollars" and "$" mean the lawful money of the United States.

1.10| "Effective Date” means the date of governmental or regulatory
approvat of any rgquired licensure of the corporations or business entities in which the
Company possesses shares or other ownership interests.

1.12| "Initial Capitai Contribution” means the initial contribution of
capital to the Co pany made by the Members as set forth in Section 5 and on
Exhibit "A" attached hereto and incorporated herein,

1.13| “Majority vote of the Membership Interests” or “majority of the
Membership Interests” means affirmative vote by more than 50% of the Membership
Interests entitled tg vote,

1.14 | "Manager” means any person or his or her successor as may be
appointed pursuant to the terms of this Operating Agreement,
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1.15 "Member" or "Members" means HRGS Enterprises, LLC, and any
other Person whgf shall in the future execute this Operating Agreement pursuant to the
provisions of this Operating Agreement.

1. "Membership Interest” means the Percentage Interest of a
Member in the C mpany.

1.17, "Operating Agreement” means this Operating Agreement, as this
Operating Agreement may be amended or modified from time to time, together with all
addenda, exhibits, and schedules attached to this Operating Agreement from time to
time. :

1.18 "Percentage Interest” means a Member's percentage share of
ownership of the Ompany, which shall be equal to the percentage that such Member's
Capital Contributions bears to the sum of all Capital Contributions.

1.19 “"Person" or "Persons" means any individual, corporation,
association, partniership, limited liability company, joint venture, trust, estate, or other
entity or organizalzon.

2. FORMATION, NAME, PLACE OF BUSINESS.
-—____'-’——-—L—...“___

2.1 | Formation of Company. The Members of the Company hereby:

2.1.1  Authorize formation of the Company by the Members as g
limited fiability company pursuant to the Act, and further ratify the filing of the Articles of
Organization with| the State of Alaska, Department of Commerce, Community and

212 Confirm and agree to their status as Members of the
Company;

213 Execute this Operating Agreement for the purpose of
confirming the existence of the Company and establishing the rights, duties, and
relationship amoné the Members, and between the Members and the Company:;

214 Agree (j) that, if the laws of any jurisdiction in which the
Company transacis business so require, the Company shall appropriately file all
documents neces sary for the Company to qualify to transact business under such laws,
and (i) to execut , acknowledge, and file any amendments to the Articles as may be
required to lawfully operate the Company as a limited liability company.

2.2 | Name of Company. The name of the Company shall be BRISTOL
BAY BUD COMPANY LLC. The business of the Company may be conducted under any
other name permitted by the Act that is selected by the Members. If the Company does
business under a hame other than set forth in its Articles of Organization, then it shalj
eXecute, file, and record any assumed or fictitious name certificates as required by law.
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23
shall be 233 Air
principal place of
may determine fr
offices and additi
Alaska.

24

the initial registered age

AK 99654,

2.5

not intend to form

Members do not intend to be partners to one another

agree and ackno

ort Road, Dillingham. AK
business to such other pla
om time to time.: The
onal places of business

Place of Business. The principal place of business of the Company
99576. The Members may change the
ce within the United States as the Members
Members may establish and maintain other

of the Company in or outside the State of

Registered Office and Re. istered Agent. The name and address of

nt of the Company is Heather Allen P.O. Box 876090, Wasilla
M

No Partnership Intended for Non
a joint venture or a partnership

-Tax Purposes. The Members do
under the laws of Alaska. The
or any third party. The Members

edge that the Company is to be treated as a partnership solely for

federal-and state income tax purposes.

3.

3.1
affairs for which a

3.2
lawful acts for th
" Agreement.

imited liability company is

PURPOSE AND POWERS OF COMPANY.
————2== AR TV ERS OF COMPANY.

Purpose. The Company is organized to conduct any or all lawful

organized under AS 10.50,

Powers. The Company shall have the power to do any and all
furtherance of the purposes of the Company and this Operating

the provisions of this Operating Agreement or the Act.
5. CAPITAL.
5.1 | Initial Capital Contributions of the Members. Upon execution of this

Operating Agreem

5.2
agreement of all
Contribution. The
Additional Capital
contribute any a
personal liability
expressly assumed

ent, each Member will or h
and amounts of Initial Capital Contribution set

Percentage iInterest of

ditional capital to the Company

as contributed to the Co
forth in the attached Exhi

Additional Capital Contributions of the Members.

of the Members, a Member may make an Addition
the Members shall be adjusted to reflect any
S made. No Member shall be required to
and no Member shall have any
tribution to the Company uniess

mpany the types
bit A.

Upon the
al Capital

Contribution when it

or any Additional Capital Con
in writing.
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Members and sha
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54
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Member, (ii) increa
Member pursuant

dditional Capital Contributio

hase of the applicable Members;hip Inte

or each Member.
e amount of any C

Form of Capital Confributions or Additional Capital Contributions of
pon vote of the Members, any Member, including the Manager, may

contributions referenced in thi

s Section 5 in kind, or through services
uch in kind or Sweat Equity Capital
ns shall be valued as agreed by all of the
the terms of any definitive agreement(s)
rests.

provided, however, that s

Il also be made subject to

A separate Capital Account shall be established
The Capital Account of each Member shall be
apital Contributions made to the Company by the
by items of net income or net loss allocated to the
(iii) decreased by any distributions made from the

Capital Accounts.

sed or decreased
to Section 6, and

Company to the Member.

5.5
Member shall be
Capital Account ba

5.6
Company may, at
amount and on st
loans shall not res

advances or loan

only out of the Com

by all Members,

57
debts, obligations
otherwise, shall
none of the Mem

liability solely by reason of being a Member, The
irements relating to the exerci

formalities or req
business or affai
imposing personal

5.8
receive the return
Contributions to t
dissolution of the
Agreement.

59
MEMBERSHIP |
AGREEMENT HA\

gntiﬂed fo receive an

any time, make or cause a loan to
uch terms as all Members agree.

ne Company except

No
or

ontributions or Capital Accounts.
y interest on his, her, or its Capital Contribution

No Interest on_Capital C

lance.

Loans. Subject to AS 10.50.140, a Member or an employee of the
be made to the Company in any
Any such approved advances or

of such Member's Capital Account

ult in any increase in the amount

a debt of the Company
pany’s assets in accordance with

Liability of Members. Except as otherwi
and liabilities of the Company,
solely the debts, obligations,
ers shall be obligated persona

Se provided in the Act, the
whether arising in contract, tort, or
and liabilities of the Company, and
lly for any such debt, obligation, or
failure of the Company to observe any
se of its powers or management of its
ng Agreement shall not be grounds for
abilities of the Company.

under the Act or this Operati
liability on the Members for

Return of Capital.

of all or any part

No Member shall have the right to demand or to
of his, her, or its Capital Account or Capital
upon the consent of all Members, upon the

Company, or as may be specifically provided in this Operating

THE  UNCERTIFICATED LM
NTERESTS PROVIDED
VE NOT BEEN REGISTERE

ITED LIABILITY COMPANY
FOR UNDER THIS OPERATING
D UNDER THE SECURITIES ACT OF
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1933, AS AMENDED OR ANY STATE SECURITIES LAWS AND MAY NOT BE
OFFERED OR SOLD, UNLESS REGISTERED UNDER THE SECURITIES ACT OR
APPLICABLE STATE SECURITIES LAWS, OR UNLESS AN EXEMPTION FROM

TRANSFER, AND OTHER TERMS AND CONDITIONS SET FORTH IN THIS
OPERATING AG J EEMENT.

6. ALLOCATION OF PROFITS AND LOSSES; DISTRIBUTIONS.
——_M____ﬁ-

6.1 Allocation of Net Income or Net Loss. Except as otherwise
provided in Section 6.2, the net income or net loss, other items of income, gains, losses,
deductions, and gredits, and the taxable income, gains, losses, deductions, and credits
of the Company, if any, for each fiscal year (or portion thereof) shall be allocated to the
Members in proportion to their Percentage Interests.

6.2 | Allocation of Income and Loss With Respect to Compan Interests
Transferred. If aﬁy interest is transferred during any fiscal year, the net income or net
loss (and other items referred to in Section 6.1) attributable to such interest for such
fiscal year shall {e allocated between the transferor and the transferee by closing the

books of the Com any as of the date of the transfer.

~ Approved distributions shall be made to the Members in proportion to their Percentage
Interests. Distributions may be made in cash or by distributing property in kind.

7. MANAGEMENT OF COMPANY.

7.1 | Management of the Company. The business and affairs of the

Company shall be managed by a Manager, who shall be Heather Allen.

7.2 | Manager. The Members may elect a Manager or other officers to
manage the busgness and affairs of the Company by a unanimous vote of the
Membership Interests. The Manager shall hold office until their resignation, removal
from office, or death. Upon the happening of any of these events, a successor Manager
shall be appointed to fili the vacancy by unanimous approval of all Members.

7.3 | Salaries and Contract Rights. The salary, if any, of the Manager
and/or other ofﬁcqrs shall be fixed from time to time by the Members. The appointment
of a Manager or other officers shail not of itself create contract rights.

Membership lntergsts at a meeting of the Members called for that purpose, provided
that notice has been given as required by this Operating Agreement. The Manager may
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resign at any time, without prejudice to any rights of the Company, by giving written
notice to the Members.

7.5| Duties, Rights; and Powers of Manager. Except as specifically
limited in this Operating Agreement, or under applicable law, the Manager shall have the

sole and exclusive right to manage, control, and conduct the business and affairs of the
Company. ’

7.5.1 The Manager shall have the duties and powers set forth
below and shall perform ail such other duties as the Members shall designate.
Accordingly, the lanager shail:

A Manage the affairs and business of the Company;
B. Exercise the authority and powers granted to the Company;

C. Take any and all actions necessary to perfect and maintain
the status of the Company as a limited liability company under the Act, including the
filing of such certificates and biennial reports and the taking of all other actions required
for the continuance of the Company under this Act and this Operating Agreement:

D. Preside at meetings of the Members.

E. Sign all bonds, deeds, mortgages, and any other
agreements, and such signature(s) shall be sufficient to bind the Company;

F. Prepare minutes of the Members’ meetings and keep them
in one or more books provided for that purpose;

G. Authenticate records of the Company;

H. See that all notices are duly given in accordance with the
provisions of this Operating Agreement or as required by law;

I Be custodian of the corporate records;

J. Keep a register of the post office address and other contact
information of each Member that shall be furnished by such Member:

K. Have general charge of the Membership Interést transfer
books of the Company;

L. Report quarterly to Members on the status of the Company's
finances, compliance with applicable regulations, business plan status, and other
relevant matters;
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in this Operating Agreement o

bunt not to exceed $10,000
transactions;

ntants, and any other consultants,
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M.  Take all actions necessary or appropriate to accomplish the

s in accordance with the terms of this Operating Agreement; and

N.

7.5.2 In addition to the duties and
ection 7.5.1, and except as
r under applicable law, the
required for the management of the

Otherwise act in all other matters on behalf of the Company.

powers which the Manager
otherwise specifically limited
Manager shall have specific
business of the Company,

0 do the following:

A

Establish overall
of the Company;

B.

policy decisions with respect to the

Review and approve annual budgets and operating

C. Approve contracts, agreements, and commitments of the

per transaction, or exceeding $10,000

D. Approve the choice of bank depositories, and approve

unts;
E. of

Approve the choice

the Company's attorneys,
including, without limitation,

leasing agents, Mmanagement agents, and advertising and public

Approve any change to the Company's fiscal vear;
Approve all distributions to the Members;

Approve the conveyance, sale, transfer, assignment, pledge,

of a security interest in, any assets of the

. Incur indebtedness or loan or extend credit to any Person in

hen owned by the Company;

J. Employ, appoint, and
-to-day management or busi

remove any Company employee who
ness of the Company;

K. Change any accounting principles used by the Company,
except to the extent required by GAAP;
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7.10 Conflicts of Interest. Subject to the limitations of AS 10.50.140 and
Section 8.8 hereunder, the Manager, at any time, may engage in and possess interests
in other business ventures of any and every type independently or with others, with no
obligation to offer to|the Company or any Member the right to participate therein. The
Company - may transact business with any Member or the Manager, subject to the
limitations of AS 10.50.140, v

7.11 Agents. The Manager may designate one or more individuals as
agents of the Company for any purpose. No agent need be a Member. Each agent
shall have the aut ority and shall perform the duties designated by the Manager.
Vacancies may be yled or new offices created and filled by the Manager. Any agent
appointed by the Manager may be removed by the Manager whenever, in their sole
judgment, the best interests of the Company would be served. However, such removal
shall be without prejudice to the contract rights, if any, of the person so removed.

8. MEMBERS.
8.1 JWembers. The Members of the Company are listed on Exhibit A.

8.2 Meefings. There shall be quarterly meetings of the Members.

Interests, present in person or represented by proxy, shall constitute a quorum for

j.z.z Quorum. The holders of a majority of the Membership
transaction of business at any meeting of the Members. |If the holders of less than a
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majority of the Percentage Interests are present at said meeting, the holders of a
majority of the Per: ntage Interests present at the meeting may adjourn the meeting at
any time without fu?*:er notice.

84  Telephonic Meetings. The Members may participate in and act at
any meeting of Members through the use of a conference felephone or other
communications eqdipment by means of which all persons participating in the meeting
can hear each other. Participation in such meeting shall constitute attendance and
presence in person|at the meeting of the person or persons so participating. The
Members or Manager, whoever called for the meeting, shall ensure those Members
attending remotely have access to any written materials reviewed at the meeting.

deposited at the pri cipal offices of the Company not less than twenty-four (24) hours
before a meeting is held or action is taken. No proxy shall be valid after eleven
(11) months from th% date of its execution, unless otherwise provided in the proxy.

8.6 Voting of Interests. Each Member shall be entitled to vote
according to his, he‘[, or its Membership Interest in the Company upon each matter
submitted to a vote o the holders thereof.
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8.8 | Other Activities of Members: Restrictions on_Competition. Any
Member, or any affiliate thereof, may have other business interests or may engage in
other business ver{tures of any nature or description whatsoever, whether currently
existing or hereafte i

any right to participate in such other business ventures or to receive or share in any
income or profits derived therefrom, subject to the limitations of AS 10.50.140, to the
extent applicable to lsuch Member,

. All expenses incurred with respect to the organization or operation
of the Company shall he paid or reimbursed by the Company.

9. . INDEMNIFICATION.

9.1 fRight of Indemnification. In accordance with the Act and this

Operating Agreement, the Company shall indemnify, defend, and hold harmless any
Person who is a Mémber, Manager, or other officer of the Company, and the Person'’s
officers, directors, pariners, joint venturers, employees, or agents (individually, in each
case, an “Indemniteg”) to the fullest extent permitted by law, from and against any and
all losses, claims, d mands, costs, damages, liabilities (oint or several), expenses of
any nature (including costs, attorneys’ fees and disbursements), judgments, fines,
settlements, and ott isi i

suits, or proceedings, whether civil, criminal, administrative, or investigative, in which
the Indemnitee may | be involved or threatened to be involved, as a party or otherwise,
arising out of or inqdenta! to the business or activities of or relating fo the Company,
regardless of whet

8.2 Advances of Ex enses. Expenses incurred by an Indemnitee in
defending any claimj demand, action, suit, or proceeding subject to this Section 9 shall
be advanced by th Company prior to the final disposition of such claim, demand,
action, suit, or procéeding, upon receipt by the Company of an undertaking by or on
behalf of the Indemnitee to repay such amount, if it shall be determined in a judicial
proceeding or a binding arbitration that such Indemnitee is not entitled to be indemnified
as authorized in this Section 9.
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9.3 | Other Rights. The indemnification provided by this Section 9 shall
be in addition to any other rights to which an Indemnitee may be entitied under any
agreement, vote of|the Members, as a matter of law or equity, or otherwise, both as to
an action in the Indemnitee’s Capacity as a Member, Manager, or other officer of the
Company, or any affiliate thereof, and as to an action in another capacity, and shall
continue as to an Indemnitee who has ceased to serve in such capacity and shall inure
to the benefit of the heirs, successors, assigns, and legal representatives of the
indemnitee. .

9.4 |Insurance. The Company may purchase and maintain insurance
on behalf of the M mbers, the Manager, and such other persons as the Members shall
determine against any liability that may be asserted against or expense that may be
incurred by such Persons in connection with the offer i
the business or actiivities of the Company, regardless of whether the Company would
have the power to i demnify such Persons against such liability under the provisions of
this Operating Agreement.

10. BANK ACCOUNTS, BOOKS AND RECORDS, STATEMENTS, TAXES,
FISCAL YEAR.

10.1 |Bank Accounts. To the extent reasonably practicable, all funds of
the Company shall be deposited in the Company's name in such checking and savings
accounts, time deposits, certificates of deposit, mutual funds, money market
instruments, or other accounts as shall be designated by the Manager from time to time.

10.2 |Books and Records. The Manager shall keep, or cause to be kept,
accurate books and records showing the financial condition of the Company, including
copies of the Comrfany’s financial statements and the federal, state, and local tax
returns of the Com
shall have access to the books and records at any reasonable time during regular
business hours and shall have the right to copy said records at such Member's

such other place authorized by the Manager.

0.2.2 Fiscal Year. The fiscal year of the Company for al|
purposes shall be the calendar year. The Manager shall have authority to change the
beginning and endinb dates of the fiscal year.

10.3  Accounting Decisions. Alf decisions as o accounting matters shall
be made by the Manager, subject to the provisions herein.
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10.4 |Tax Matters Member. The Manager shall be the Company's tax
matters partner (“Tax Matters Member”). The Tax Matters Member shall have all powers
and responsibilities jof a “tax matters partner” as defined in Section 6231 of the Code.
The Tax Matters Member shall keep all Members informed of all notices from
government taxing | authorities that- Mmay come fo the attention of the Tax Matters
Member. The Co Pany shall pay and be responsible for all reasonable third-party
costs and expenseiincurred by the Tax Matters Member in performing those duties. A
Member shall be re ponsible for any costs incurred by the Member with respect to any

Tax Elections. The Manager shall have the authority to make all
ermitted under the Code, including, without limitation, elections of
iation and elections under Section 754 of the Code. The decision to

make or not make ag’ election shall be at the Manager’s sole and absolute discretion.
10.6 [Title to Compan Property. All real and personal property acquired
by the Company shall be acquired and held by the Company in its name.
11. TRANAFER OF MEMBERSHIP INTERESTS; SUBSTITUTION OF
MEMBERS.

11.1  [Transfer of Membershig Interests.

11.1.1 Definition of Transfer. The term “transfer,” when used in
this Section 11 with respect to g Membership Interest, shall include any sale,
assignment, gift, pl dge, hypothecation, mortgage, exchange, or other disposition.
However, a “transfer” shall not include any pledge, morigage, or hypothecation of or
granting of a security interest in a Membership Interest in connection with any financing

obta{ned on behalf of the Company.

11.1.2 Void Transfers. No Membership Interest shall be
transferred, in whole or in part, except in accordance with the terms and conditions set
forth in this Section [11. Any transfer or purported transfer of any Membership Interest
not made in accordance with this Section 11 shall be void ab initio.

11.2 Restrictions of Transfers.

11.2.1 Consent Required. No Member may ftransfer all or any
portion of, or any interest or rights in their Membership Interest or their Capital Account
without: (i) the express written consent of all non-transferring Members; or (ii) following
the procedures onﬂined in Section 11.2.2.  Each Member acknowledges the

reasonableness of this prohibition in view of the relationship of the Members.

1.2.2 Right of First Refusal. In the event that one Member

wishes to transfer a;l or part of its Membership interest in the Company, and in the
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absence of the express written consent of non-transferring Members then holding a
majority of the M mbership Interests, the transferring Member shall first make the
Membership Interest available to the other Member(s) in the manner set forth below in

this Section 11.2.2.

the Company to any third party is expressly conditioned upon such transferring Member
first offering to transfer his or her Membership Interest to the remaining Member(s) for
the same price and upon the same terms as the proposed transfer to a person or entity
not a Member of the Company. The procedure for this right of first refusal shall be as

follows:

1. Prior to any proposed transfer of Membership

Interest, the transfe ring Member shall send each of the remaining Members z copy of
the proposed agreement between the transferring Member and the proposed transferee

L

agreement and ma

i€ such transfer. The remaining Members shall each have the right,

and notify the rema:{ning Members of the transferring Member’s intention to enter such

within thirty (30) ca

Member's interest oh the same terms as the proposed agreement.

2. if more than one non-transferring Member elects to

purchase the transtrring Member's Membership Interest, then the percentage interest
each such electing Member shall be entitled to purchase shall be determined by

interest based upo | @ percentage equal to the Membership Interests in the Company
owned by such no ~transferring Members relative to the total Membership Interest in

all such electing non-transferring Members,

3. If the remaining Member(s) do not acquire the

interest of the trans erring Member, the transferring Member_may then transfer his, her,

1.2.3 Substitution. Any transferee of a Membership Interest shall

become a substity ed

Member upon () the express written consent of the non-

transferring Members then holding a majority of the Membership Interests, and (i} the
transferee agreeing ﬂo be bound by all the terms and conditions of the Articles and this

Operating Agreement.
Member, the transferee

privileges of a Me 4ber hereunder. A Member who has transferred his, her, or its

Membership Interes
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Membership Intereslt and thereafter shall have no further powers, rights, and privileges
as a Member hereunder except as provided in Section 9.

' 11.24 Vesting. The Members agree that it is essential to the
Success of the Company that all of the Members retain ownership for a minimum period
of time. To accomplish this purpose, it is necessary for a vesting period to acquire a
transferrable Membé rship Interest in the Company. The Members shall have no vested
interest for the com any for the first two years of ownership. At the end of the third year
of membership in the LLC, the Member shall then become 100% vested and may
transfer their Memb. rship Interest in accordance with this Section,

12.  ADMISSION OF NEW MEMBERS.
i

12.1 JThe admission of additional members {o the Company through the
sale, issuance, or dther conveyance of Membership Interest by the Company is not
considered a transfer of Membership Interest under Section 11,

12.2  Subject to the terms of this Operating Agreement, additional
Persons may be admitted as Members of the Company under this Section 12 at such
time and on such teéms as may be deemed appropriate by a unanimous vote of the
Membership Interests. To be admitted as a new Member, a Person shall agree in
writing to be bound by all the terms and conditions of this Operating Agreement. A
Person will not be f lly admitted as a Member until any and all necessary regulatory
approvals are receivz d. Unless and until a Person is admitted as a Member, the Person
shall have no right to exercise any of the powers, rights, and privileges of a Member
hereunder.

12.3 The Members understand that, in the event of the admission of g
new member, the then existing Members' Percentage Interests shall be reduced pro
rata in amounts that équal the amount of the new member’s Percentage Interest.

13.  DISSOCIATION OF A MEMBER.
E=2s0CIATION OF A MEMBER

13.1 Volunta Withdrawal. In the event of a Member's voluntary
withdrawal from the bompany, the withdrawing Member will be liable to the remaining
Members for any damages incurred by the remaining Members including, but not limited
to, the loss of future arnings. The voluntary withdrawal of a Member will have no effect
upon the continuance of the Company business. The withdrawing Member shall not be
entitled to compensation, accrued distributions, or répayment of capital contributions

Members elect to purchase the interest of the withdrawing Member, the Members will
Serve written notice of such election upon the withdrawing Member within thirty
(30) days after receipt of the withdrawing Member's notice of intention to withdraw,
including the purchase price and method and schedule of pbayment far the withdrawing
Member's interest. The purchase amount of any buyout of a Member's interest will be
determined as outlined in the Book Value section of this Agreement. If the remaining
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members do not eléd to purchase the withdrawing Member's interest, the withdrawing
Member’s interest will be transferred to the remaining Members on a pro rata basis
consistent with their current Membership Interests.

13.2 |Involuntary Withdrawal. The involuntary withdrawal of a Member
will have no effect pon the continuance of the Company business. Events leading to
the involuntary withdrawal of g Member from the Company will include, but not be
limited to, death of l Member; Member mentaj incapacity; Member disability preventing
reasonable participation in the Company; Member incompetence; Member bankruptcy;
and other involunta levy or transfer of a Member's Membership Interest by judicial
order or otherwise. Any Member (or its appropriate representative) who experiences an
event leading to inv luntary withdrawal shall notify the Company in writing of the event

and the date of thz;vent. In the absence of such notice, the other Members may give

notice to the affected Member's representative, or upon notice of any involuntary levy or
transfer of a Member's Interest by judicial order or otherwise, then within thirty (30) days
of such notice, suci? Member shall either give written assurances that such event has
not occurred, or has been cured. Failure to timely respond shall be deemed effective as
notice of intent for compulsory sale.

13.3 ‘ ompuisory Sale of Member's Interest. Upon the receipt of notice
under Section 13.2, the remaining Members shall meet and upon the unanimous
affirmative vote of Members (without counting the Interest of the Member affected), the

determined as outlined in the Book Value section of this Operating Agreement. If the
Company and/or Me%\bers do not elect to purchase the affected Member's Membership
Interest, then the C i

134 Removal of a Member for Cause. A Member may be removed for
cause upon a majority vote of the remaining Members. The expulsion of such Member
will have no effect Hpon the continuance of the Company business. The remaining

Member removed for cause shall not be entitled to compensation, accrued distributions,
Or repayment of capital contributions without the express written consent of all of the
other Members.
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the following:

Mmaterially affected 1

13.4.1 A Member may be removed for cause in the case of any of

A the Member engaged in wrongful conduct that
he Company’s business:

B.

adversely and

the. Member engages in criminal, illegal or other acts of

malfeasance, gross neglig

Member:

breach of this Op?

members of the Co

ence, prohibited self-dealing or embezzlement;

C. if it is unlawful to carry on the company’s business with the

D. the Member wilifully or
rating Agreement or a duty
mpany, including the Member's

persistently committed a material
owed to the Company or the other
duty of loyalty and duty of care;

business which m
Member;

against a Member

akes it not reasonably

E. the Member engaged in conduct relating to the Company's

practicable to carry on business with the

F. operation of Law against a Member or a legal judgment
that can feasonably be expected o bring the business or societal

reputation of the Company into disrepute: or

Interest not in accordance with th

13.5

dissociated Membe
during their time as
interest, the Comp?cy will prepare,

protect the withdra
the remaining Me
purchase amount

withdrawal. The Com
name and ali related

13.6

G.  there has been a transfer of substantially all of the Member’s

is Operating Agreement.

ilf be paid in full, but without interest, within 90 days of the da,te of
pany will retain exclusive rights to use of the trade name and firm
brand and mode} hames of the Company.

The remaining Members retain the right to seek all available legal

damages from a dissociated Member where the dissociation resulted from g malicious

act by
breached their fid
Agreement or had

uciary duty to the
acted in a way that could reasonably be foreseen to
damage to the Comb

the dissociated Member or where the dissociated Member had
Company or was in breach of this Operating
bring harm or

any or to the reputation of the Company.

OPERATING AGREEMENT OF

BRISTOL BAY BUD CcO
866

00712

MPANY LLC PAGE 18 OF 24

AMCO RCVD 7/1/2021






14. BOOK VALUE.

14.1.1 Book Value shall not include any proceeds collected or
collectible by the Company under any policy or policies of life or disability insurance
insuring the life or disability of a Member, as a result of the death or disability of a
Member.

14.1.3 Reserves for contingent liabilities shall not be treated as a
liability for purposes) of determining Book Value.

_ 14.1.4 No adjustment shall be made to Book Value as a result of
any event occurring subsequent to the date as of which Book Value is to be determined.

14.1.5 Anything contained in this Operating Agreement to the
contrary notwithstanding, Book Valye shall be calculated for the purposes of this
Operating Agreemeht' on an accrual basis even if the Company shall have used a
different accounting

15. DISSO;LUTION LIQUIDATION, AND TERMINATION.
“‘h:——-____;_____\_

15.1 Events Causin Dissolution. The Company shall be dissolved and
shall commence winding up its affairs upon the first to ocour of any of the following
evenis:

15.1.1 The consent in writing to dissolve and wind up the affairs of
the Company by all of the Members;

15.1.2 The sale or other disposition by the Company of all or
substantially all of the Company’s assets and the collection of all amounts derived from
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16.1.3 The occurrence of any default that, under the Act, would
cause the dissolution of the Company or that would make it unlawful for the business of
the Company to be htinued.

15.2 |Winding Up. Upon the dissolution of the Company, the Manager
shall wind up the Company's affairs and satisfy the Company’s liabilities. The Manager
shall liquidate all of the Company property and assets as quickly as possible consistent
with obtaining the full fair market value of said property and assets. During this period,
the Manager shall eontinue to operate the Company, and all of the provisions of this
Operating Agreement shall remain in effect. The Manager shall notify all known
creditors and claimants of the dissolution of the Company in accordance with the
provisions of the Act. :

16.3 |[Final Distribution. The proceeds from the liquidation of the
Company shall be distributed as follows:

15.3.1 First, to creditors, including Members who are creditors,
until all of the Compfny’s debts and liabilities are paid and discharged (or provisions are
made for payment t ereof); and

15.3.2 The balance, if any, to the Members, in proportion to their
Percentage Interests as of the date of such distribution, after giving effect to all
contributions, distributions, and allocations for all periods.

15.4 Distributions in Kind. In connection with the termination and
liquidation of the Gompany, the Manager shall attempt to sell all of the Company
property and assets| To the extent that property or assets are not sold, each Member
will receive his or her Percentage Interest of any distribution in kind. Any property or
assets distributed in| kind upon liquidation of the Company shall be valued on the basis
of an independent ppraisal or by unanimous agreement of the Members, and treated
as though the propeEy or assets were sold and the cash proceeds distributed.

0

Recourse Against Other Members. The Members shall look
solely to the assetaf; of the Company for the return of their investment, and, if the
property remaining after the payment or discharge of the debts and liabilities of the
Company is insufficient to return such investment, no Member shall have any recourse
against any other Member.

15.6 Deficit Capital Accounts. Notwithstanding anything to the contrary
contained in this Opérating Agreement, and notwithstanding any custom or rule of law to
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the contrary, any Member with 3 deficit in the Mémber’s Capital Account shall not be
obligated to contribute such amount to the Company to bring the balance of such
Member's Capital Abcount to zero.

15.7 |Aricles of Dissolution. On completion of the distribution of
Company property and assets as provided herein, the Company is terminated, and the
Members (or such other person or persons as the Act may require or permit) shall file
articles of dissolution with the appropriate state agency, cancel any other filings made
pursuant to the Act) and take such other actions as may be necessary to terminate the
Company.

16. GENERAL PROVISIONS.

16.1 |Compliance with Act. The Members and the Manager agree not to
take any action or fail to take any action which, considered alone or in the aggregate
with other actions or events, would result in the termination of the Company under the
Act. ‘

16.2 |Lawful Purpose. When used throughout this Operating Agreement,
the term “lawful purpose” and any similar phrase shall mean any purpose allowed for
under the laws of the State of Alaska.

16.3 |Additional Actions and Documents. The Members and the Manager
agree {o take or cause to be taken such further actions, to execute, acknowledge,
deliver, and file, or| cause to be executed, acknowledged, delivered, and filed, such
further documents qnd instruments, and to use best efforts to obtain such consents, as

o

may be necessary or as may be reasonably requested to fully effectuate the purposes,
terms, and conditi | s of this Operating Agreement, whether before, at, or after the
closing of the transactions contemplated by this Operating Agreement.

16.4 Notices. Any notice hereunder to any Member or the Manager shall
be in writing and shall be effective when actually delivered at the address shown below
or at such other address as they may have designated by written notice received by the
other parties to this perating Agreement.

fto. HRGS Enterprises, LLC
P.O. Box 876090
s Wasilla, AK 99687

16.5 Leverability. If a court of competent jurisdiction finds any provision
of this Operating Agreement to be invalid or unenforceable as to any person or
circumstance, such ﬁnding shall not render that provision invalid or unenforceable as to
any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity. However, if the
offending provision éannot be so modified, it shall be stricken and all other provisions of
this Operating Agreement in all other respects shall remain valig and enforceable.
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16.6 Survival. Itis the express intention and agreement of the Members
that all covenants, agreements, statements, representations, warranties, and
indemnities made in this Operating Agreement shall survive the execution and delivery
of this Operating Agl{:’%ment.

16.7 aiver. No delay on the part of a Member or the Manager in the
exercise of any right, power, or remedy shall operate as a waiver thereof, nor shall any
single or partial exercise of any right, power, or remedy preclude other or further
exercise of any other right, power, or remedy.

16.8 Amendments. This Operating Agreement may be amended by a
vote of the majority| of the Members. No amendment, or waiver of, or consent with
respect to, any prov‘ision of this Operating Agreement shall be effective unless it shall
be in writing and signed and delivered by the Members. The rights and remedies herein

expressly provided are cumulative and not exclusive of any other rights or remedies
which a Member or the Company would otherwise have at law or in equity or otherwise.

16.8 Computations.  When any calculation or other accounting
computation is to be t'nade for the purpose of this Operating Agreement, that calculation,
to the extent applica’ le and except as otherwise specified in this Operating Agreement,
shall be made in accordance with GAAP in effect at the time.

16.10 Binding FEffect. Subject to any provisions hereof restricting
assignment, this Operating Agreement shall be binding upon and shall inure to the
benefit of the Members and their respective successors and assigns.

16.11 Limitation on Benefits of this O erating Agreement. Subject to
Section 7.11, it is 'gexplicit intention of the Members that no person other than the

Members and the mpany is or shall be entitled to bring any action to enforce any
provision of this Operating Agreement against any Member or the Company, and that
the covenants, undertakings, and agreements set forth in this Operating Agreement
shall be solely for thé benefit of, and shall be enforceable only by, the Members (or their
respective successors and assigns as permitted hereunder) and the Company.

16.12 Captions. Section captions used in this Operating Agreement are
for convenience only|and shall not affect the construction of this Operating Agreement.

16.13 Governing Law. This Operating Agreement is a contract made
under and governed py the laws of the State of Alaska. All obligations and rights of the
parties stated herein| shall be in addition to, and not in limitation of, those provided by
applicable law.

16.14 Dispute Resolution. In the event of a dispute arising out of or in
connection with this Operating Agreement, the Members will attempt to resolve the
dispute through frienrly consultation. If the dispute is not resolved within a reasonable

period then any or al outstanding issues may be submitted to mediation in accordance

3
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with any statutory rules of mediation. If mediation is unavailable or is not successful in
resolving the entire dispute, any outstanding issues will be submitted to final and
binding arbitration in accordance with the laws of the State of Alaska. The arbitrator's
award will be final, a}md judgment may be entered upon it by any court having jurisdiction
within the State of ﬁlaska. If the parties cannot agree upon an arbitrator within thirty
(30) days of a request for arbitration, then any Member may contact the American
Arbitration Association to initiate the proceedings, including for the selection of
arbitrators.

16.15 (Integration. This Operating Agreement (including the Exhibits
hereto) and the Articles of Organization represent the entire agreement between the
Members with respect to the transactions contemplated herein, and supersede all prior
oral or written agreements, commitments, or understandings with respect to the matters
provided for herein.

16.16 Counterparts. This Operating Agreement may be executed in any
number of counterparts, each of which when so executed and delivered shall be
deemed to be an orfigina! and all of which counterparts taken together shall constitute
but one and the same instrument, Signature and acknowledgment pages may be
detached from the |counterparts and attached to a single copy of this Operating
Agreement to form one document.

16.17 Strict Construction. It is the intent of the Members upon execution
hereof that this Operating Agreement shall be deemed to have been prepared by all of
the parties to this Operating Agreement, to the end that no Member shall be entitled to
the benefit of any favorable interpretation or construction of any term or provision hereof
under any rule or law.

IN WITNESS WHEREOF, following adoption of this Operating Agreement by the
Members, the Members have executed this Operating Agreement as of the date first set
forth above.

HRGS ENTERPRISES, LLC

U@a&%/@ Ul U229

By: Heather Allen Date
lts: Manager -
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", ' Alaska Marijuana Control Board

%;w @év Form MJ-20: Renewal Application Certifications

Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600
Anchorage, AK 99501
marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person

signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in

the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: Bristol Bay Bud Company, LLC License Number: |16915

License Type: Retail Marijuana Store

Doing Business As: | Bristol Bay Bud Company

Premises Address: 1233 Airport Road

City: Dillingham State: |AK ZIP: 199576

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name:

Heather Allen

Title:

Managing Partner of HRGS Enterprises, LLC

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements:

Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

I certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. M

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

| have attached a written explanation for why | cannot certify one or more of the above statements, which includes

the type of viqlation or offense, as required under 3 AAC 306.035(b).

[Form MJ-20] (rev 4/19/2021)

Page 1 of2
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% Alaska Marijuana Control Board
+« Form MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

H(a-l'he\f Al\ W , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

HE HE HEE

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

\osdlon Ml gun. oo

Slgnature of licensee Notary Public in and for the State of Alaska

Heather Allen

Printed name of licensee

My commission expires: Mauth 12, 2025~

\mmm,
Y R.

\‘
Subscribed and sworn to before me this Z?Jday of \\wv\a_ ,202] . S Vg %o,

",4/‘5‘3;";@
LTS

[Form M1J-20] (rev 4/19/2021) Page 2 of 2
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’0;;.; Alcohol and Marijuana Contro} Office
? %‘ 550 W 7th Avenue, Suite 1600
/ A \ Anchorage, AK 99501
marijuana.licensing@alaska.gov

:\ https://www.commerce.alaska.gov/web/amco
\ / Alaska Marijuana Control Board Phone: 907.269.0350

Form MIJ-20: Renewal Application Certifications

What is this form? “

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: Bristol Bay Bud Company, LLC License Number: |16915

License Type: Retail Marijuana Store

Doing Business As:  |Bristol Bay Bud Company

PremisesAddress:  |233 Airport Road

city: Dillingham State: |[AK | 2 [00576

Section 2 - Individual Information

Enter information for the individua! licensee who is completing this form.
_Name: Richard Allen

Title: Partner of HRGS Enterprises, LLC

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

)
"N

i~
-~
>

1 certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

1 certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

1

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

1 have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

)
<4

i e = LT
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e FOrm MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: -, Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a

direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana Fr
establishment license has been issued.
| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit ;::

{MJ-20z) along with this application.

~o

)\
—

1 certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

\
™

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and
requirements pertaining to employees.

=
*

e

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

=
.
re

=N

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

S
S

1, 'L /)/IJ‘/// ﬂ/Ay i , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office {AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

%'1_ ‘. 3 Z{, j fJ ;b L’ 4

ngnat&re of licensee Notary Public in and for the State of Alaska

Richard Allen plelSel T POy

My commission expires: {7 ¢ |

~

= . y Notary Prablee - State of Alagka
Printed name of licensee My Comum. Rxpires 12/1/2004
. M \
Subscribed and sworn to before me this ¥~ day of Sk 204 |
[Form MJ-20] (rev 4/19/2021) 1 69 1 5 Page2of2
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Alcohol and Marijuana Control Office

SRS ' 550 W 7t Avenue, Suite 1600
& \"%

Anchorage, AK 99501

{ 't.":;.. .y marijuana.licensing@alaska.gov
IM hitps: w.commerce.alaska Wi mco
\ ,:'l/a:v - Alaska Marijuana Control Board Phone: 907.269.0350
%. 6* Form MIJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications, Each person

signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and

3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015{(e)(1)) in
s+ the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter informatian for the licensed establishment, as identified on the license application.

Licensee: Bristol Bay Bud Company, LLC License Number: 116915

License Type: Retail Marijuana Store

Doing Business As: | Bristol Bay Bud Company

PremisesAddress: 1233 Airport Road

City: Dillingham State: |AK | @ [99576

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.
. Name: Gorden Isaacs

Title: Partner of HRGS Enterprises, LLC

Section 3 - Violations & Charges
Read each line below, and then sign your Initials in the box to the right of any applicable statements: Initials

1 certify that 1 have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

1 certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

15l

Sign your initials to the following stétement only if you are unable to certify one or more of the above statements: Initials

I have attached a written explanation for why | cannat certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

=
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e FOrm MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement:

Initials

| certify that no person other than a licensee listed on my rmarijuana establishment license renewal application has 2
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana

establishment license has been issued.

{MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or

other law in the state.

Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and

requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that I understand that providing a false statement on this form, the online application, or any other form provided l
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

IR =
l ey AN SGGL -, hereby waive my confidentiality rights under AS 43.05.230(a) and j Wl
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana

license to the Alcohol and Marijuana Control Office {AMCO) upon formal request as part of any official investigation as long

as | hold, solely, or together with other parties, this marijuana license.

1 certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit

| certify that the license is operated in accordance with the aperating plan currently approved by the l g i z

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understatd that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

Signature of licensee B o

Gorden Isaacs

Printed name of licensee

1o C o

Notary Publicin and for the State of Alaska

My commission expires: M A 2028

\\“‘:; lg . 11y,
' o 0,
Subscribed and sworn to before me this [({zv& day of (/wl’\L 2021 § ?‘f-"""""'-(_(( ”"
< 4 %, -
L%
=% §§ o> O %=
bl °Q g >
=‘o % “uen° ‘W"'.? g
%,:pz_\q *o£xp. Ul 22 co*'s
”" O A\,P~ \\
'"mm\“
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. ¢10‘£—2¢ . Alcohol and Marijuana Control Office

OV (4“ 550 W 7*" Avenue, Suite 1600

J - 5 Anchorage, AK 99501
B L 1 marijuana.licensing@alaska.gov
| A AMCO ¢ 3 . https://www.commerce.alaska.zov/web/amco
Alaska Marijuana Control Board Phone: 907.269.0350

%@ & Form MJ-20: Renewal Application Certifications

| 0 ¢ L i

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person

signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and

3 AAC 306. A person other than a licensee may not have direct or indirect financial interest {as defined in 3 AAC 306.015(e)(1)) in
» the business for which a marfjuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee {as defined in
3 AAC 206.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: Bristol Bay Bud Company, LLC License Number: |16915

License Type: Retail Marijuana Store

Doing Business As:  |Bristol Bay Bud Company

Premises Address: 233 Airport Road

City: Dillingham State: |AK zIP:  |99576

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.
. Name: Susan Isaacs

Title: Partner of HRGS Enterprises, LLC

Section 3 - Violations & Charges
Read each line below, and fhen sign your initials in the box to the right of any applicable statements: Initials

I certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years.

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

HiE]E

Sign your initials to the following statement only if you are unable to certify one or mare of the above statements: Initials

| have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).
s e s e ——- =
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fw%‘c Alaska Marijuana Control Board
“mge FOrm MJ-20: Renewal Application Certifications

Section 4 — Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

L r—
I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a S 0
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana

establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
{MI-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ardinance, regulation, or SD
other law in the state. '

e
1 certify that the license is operated in accordance with the operating plan currently approved by the SD
Marijuana Control Board.
; R ors . " ) ; == |
I certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and ] ‘&o
requirements pertaining to employees. |
g
1 certify that 1 have not violated any restrictions pertaining to this particular license type, and that this license has not been S O
operated in violation of a candition or restriction imposed by the Marijuana Control Board.
| certify that | understand that providing a false statement on this form, the online application, or any other form provided . 30
by or to AMCO is grounds for rejectlon or denial of this application or revocation of any license issued. l
B o o o TR o gl L e
L 200650 A\ =00C S , hereby waive my confidentiality rights under AS 43.05.230(a) and 0
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana S

license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unswaorn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

Subam oo JoC

Signature of licensee Notary Public in and for the State of Alaska

S usan I Saacs My commission expires: M&QSL

Printed name of licensee

\u!llnu,’
é“k ) R Q,V\.-:{"B'- “,
Subscribed and sworn to before me this /. day of __(Jir ,202( . S O "'.,( 2
S Y 2
P e
E* i‘z s 0 = “gls =
2 B ”Ua\.\c’ o §
'" 0 X ? - o{- =
XGRS
5, € OF P\
g
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On April 20, 2021, our license 3A~16915 was inspected for the first time, post opening to the
public. The facility received a NOV citing failure to comply with 3AAC 306.330(c)(d). The NOV
process has been an effective learning tool and brought to light our failure to keep the
inventory in compliance. The post-NOV inventory procedures include increased frequency of
counts and weighing followed by daily adjustments (as needed) to keep our physical stock and
METRC reconciled.

AMCO RCVD 7/1/2021





Notice of Violation

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records ACT AS 40.25

Date: 4/22/21 License #/Type; 16915 Marijuana Retail Stores
Licensee: Heather Allen Address: 233 Airport Road, Dillingham, AK
DBA: Bristol Bay Bud Company AMCO Case #: 21-0388

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

On 4-20-21, an inspection was conducted at the Bristol Bay Bud Co. Ten items were selected randomly to check against METRC. Following are the

results:

| Tag# Mame OnHand  Green Bits METRC Difference
3037 Mikado 26.9g 33.9g 31.9g Short 5g
358 Slurricane 75.1g 99.1g 99.1g Short 24g
407  Lucky Slipper 31.9g 26.54g 26.54g Over 5.36g

| 2110 Indian Moonshine Bubblegum 80.4 89.1 86.9g Short 6.5g
453 Fire 0G 386.3g 397.6g 264.8g Over 121.5g
743 Pineapple Express 48 1g Joints | 54 1g Joints 16 1g Joints Ower 32 1g Joints
48  lce Break Dabs 291geach 291geach 291geach o

| 8739 Hells Fire OG 171geach 171geach 151geach Owver2lgeach
359 Donny Burger 100.2g 121.3g 121.3g Short 21.1g
429 Raspberry Cough 142.8g 147.6g 109.6g Over 33.2g

Your attention is directed to 3 AAC 306.330(c)(d): Marijuana inventory tracking system which reads in part (c) A retail marijuana store shall reconcile
each transaction from the retail marijuana store's point-of-sale system and current inventory to its marijuana inventory tracking system at the close of
business each day. (d) A retail marijuana store shall account for any variance in the quantity of marijuana or marijuana product the retail marijuana
store received and the quantity it sold, transferred, or disposed of.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be
heard regarding the Notice of Violation. The request must be made within ten days after receipt of the Notice of Violation. A
licensee may respond, either orally or in writing to the Notice. 3 AAC 306.810 (2)(A)(B)(C) failed, within a reasonable time after
receiving a notice of violation, to correct any defect that is the subject of the notice of violation of AS 17.8 or this chapter.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.

*Please send your response to the address below and include your marijuana license number in your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7t" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.qgov

Issuing Investigator: M. Chiesa Received by:
SIGNATURE: %,@ /4/‘4.”43,&_ SIGNATURE:
Delivered VIA: Email Date:

updated 4/23/19





Borestol By
B Comprany

May 2, 2021

Alcohol & Marijuana Control Office
Attn: Enforcement

550 W. 7" Ave, Suite 1600
Anchorage, AK 99501

Re: Response to AMCO Case#: 21-0388
Notice of Violation received April 22, 2021

Dear AMCO Board Members:

Bristol Bay Bud Company
233 Airport Rd
PO Box 1437
Dillingham, AK 99576
AMCO #3A-16915

On April 22, 2021, Bristol Bay Bud Company’s Dillingham Retail store received a

Notice of Violation after the first inspection since opening the store in June 2019.

Inspector Joe Hamilton arrived in Dillingham and conducted an audit on April 20,

2021, of 10 random items in the store. Of the products audited, we weighed seven

strains of bulk flower that we sell deli style, two strains of concentrate units, and

one strain of prerolls.

We had been relying on Green Bits point of sale to maintain compliance for the

day-to-day sales, and then adjusting METRIC when the product/strain was

physically sold out. I now realize that this practice was inadequate to comply with

3AAC 306.330(c)(d).

Heather Allen
907-843-2518
heather@ bristolbaybudcompany.com

Richard Allen
907-843-2519
richard @ bristolbaybudcompany.com

Susan Isaacs
907-843-0473

susan@bristolbaybudcompany.com

Gorden Isaacs
907-843-0474
gorden/@bristolbaybudcompany.com






Borastol Preyy
L Comprny

Bristol Bay Bud Company
233 Airport Rd

PO Box 1437

Dillingham, AK 99576

AMCO #3A-16915

Since Inspector Hamilton’s visit, I have inventoried ALL current products and

adjusted to the actual quantities on hand. I have implemented a new inventory

protocol that increases the frequency of auditing and adjusting of all products, with

special focus on the bulk flower. The adjustments of audited products are now

occurring at the end of business each day.

In response to this AMCO audit, I have hired a dedicated inventory control person.

This employee is charged with controlling the inventory and keeping our products

in compliance. The tasks for this position include organizing the inventory,

controlling multiple batches, organizing and assigning audits, spot checking audits,

labeling compliance, assigning products for labeling for the sales floor, and

communicating with the working manager to correct any inventory issues that may

arise.

Through this investigation, I additionally discovered that on February 17, 2021 and

March 11, 2021 there were reporting issues between Green Bits and METRC. I

now compare my Green Bits, in-store audits, and METRC, and follow up with any

discrepancies. In the future, any notifications from my POS system regarding a

reporting issue will result in a comparison between in-store quantity, Green Bits,

and METRC. Any discrepancies will be investigated and any sales that were not

reported, or does not appear to be reported to METRC will be noted and adjusted.

Heather Allen
907-843-2518
heather@ bristolbavbudcompany.com

Richard Allen
907-843-2519
richard@bristolbaybudcompany.com

Susan Isaacs
907-843-0473
susan(@bristolbavbudcompany.com

Gorden Isaacs
907-843-0474
gorden(@bristolbaybudcompany.com






W .
CEW 347 Bristol Bay Bud Company

233 Airport Rd

PO Box 1437
CBM WW Dillingham, AK 99576
AMCO #3A-16915

I will welcome your opinion whether these new procedures seem adequate to

maintain compliance, and any further suggestions the board may suggest.

I fully accept my responsibility in not correctly keeping the inventory in
compliance. I have a fresh understanding of my responsibilities. I have
implemented new inventory policies, staff positions, and audit/adjustment
protocols. Thank you again for this opportunity to get Bristol Bay Bud Company
Retail Store in compliance with 3 AAC 306.330(c)(d).

Respectfully,

Uealhare Mo

Heather Allen
Managing Partner of HRGS Enterprises
Retail Store Manager, Bristol Bay Bud Company

P.S. I have attached a response to six of the audited products that were sold

between the time Inspector Hamilton audited, and when he returned from

Dillingham and checked METRC.

Heather Allen

907-843-2518
heather@ bristolbaybudcompany.com

Richard Allen
907-843-2519
richard‘@bristolbaybudcompany.com

Susan Isaacs
907-843-0473
susan(@bristolbaybudcompany.com

Gorden Isaacs
907-843-0474
gorden@bristolbaybudcompany.com






Bristol Bay Bud Company

Brestol By
233 Airport Rd
PO Box 1437
CZM CJOII%W Dillingham, AK 99576
AMCO #3A-16915

AMCO Case# 21-0388

There was a lag between the in-store audit and when METRC was consulted due to
the travel required on Inspector Hamilton. The following six item incurred sales

during that lag time:

3037 Mikado 2g Sold Bulk Flower
3110 Indian Moonshine Bubblegum 2.2g Sold Bulk Flower
0463 Fire OG 68.5g Sold Bulk Flower
0743 Pineapple Express (1.0g) 18 (1.0g) units Sold Prerolls
8739 Hell’s Fire (1.0g) Shatter 2 (1.0g) units Sold Concentrate
0429 Raspberry Cough 31.4g Sold Bulk Flower
Heather Allen Susan Isaacs
907-843-2518 907-843-0473
heather/ bristolbavbudcompany.com susan/@bristolbaybudcompany.com
Richard Allen Gorden Isaacs
907-843-2519 907-843-0474

richard @ bristolbavbudcompany.com

gorden/a bristolbaybudcompany.com






Notice of Violation

(3AAC 306.805)
This form, all information provided and responses are public documents per Alaska Public Records ACT AS 40.25

Date: 4/22/21 License #/Type: 16915 Marijuana Retail Stores
Licensee: Heather Allen Address: 233 Airport Road, Dillingham, AK
DBA: Bristol Bay Bud Company AMCO Case #: 21-0388

This is a notice to you as licensee that an alleged violation has occurred. If the Marijuana Control Board decides to act against your
license, under the provisions of AS 44.62.330 - AS 44.62.630 (Administrative Procedures Act) you will receive an Accusation and
Notice of your right to an Administrative Hearing.

Note: This is not an accusation or a criminal complaint.

On 4-20-21, an inspection was conducted at the Bristol Bay Bud Co. Ten items were selected randomly to check against METRC. Following are the

results:

Tag# Name OnHand GreenBits METRC Difference

3037 Mikado 26.9g 33.9g 31.9g Short 5g
358 Slurricane 75.1g 99.1g 99.1g Short 24g
407 Lucky Slipper 31.9g¢ 26.54g 26.54g Over 5.36g

3110 Indian Moonshine Bubblegum 80.4 89.1 86.9g Short 6.5g
463 Fire OG 386.3g 397.6g 264.8g Over 121.5g
743 Pineapple Express 48 1g Joints 54 1g Joints 16 1g Joints Over 32 1g Joints
48  Ice Break Dabs 291geach 291geach 291geach 0

8739 Hells Fire OG 171geach 171geach 151geach Over21geach
359 Donny Burger 100.2g 121.3g 121.3g Short 21.1g
429 Raspberry Cough 142.8g 147.6g 109.6g Over 33.2g

Your attention is directed to 3 AAC 306.330(c)(d): Marijuana inventory tracking system which reads in part (c) A retail marijuana store shall reconcile
each transaction from the retail marijuana store's point-of-sale system and current inventory to its marijuana inventory tracking system at the close of
business each day. (d) A retail marijuana store shall account for any variance in the quantity of marijuana or marijuana product the retail marijuana
store received and the quantity it sold, transferred, or disposed of.

3 AAC 306.805 provides that upon receipt of a Notice of Violation, a licensee may request to appear before the board and be
heard regarding the Notice of Violation. The request must be made within ten days after receipt of the Notice of Violation. A
licensee may respond, either orally or in writing to the Notice. 3 AAC 306.810 (2)(A)(B)(C) failed, within a reasonable time after
receiving a notice of violation, to correct any defect that is the subject of the notice of violation of AS 17.8 or this chapter.

IT IS RECOMMENDED THAT YOU RESPOND IN WRITING TO DOCUMENT YOUR RESPONSE FOR THE MARIJUANA CONTROL BOARD.
*Please send your response to the address below and include your marijuana license number in your response.

Alcohol & Marijuana Control Office
ATTN: Enforcement

550 W. 7" Ave, Suite 1600
Anchorage, Alaska 99501
amco.enforcement@alaska.gov

(et
Issuing Investigator: M. Chiesa Received by: H’eﬂ+v\6( Ar

SIGNATURE: j,é Aot SIGNATURE: \L\Qa‘-% ‘A/UM

Delivered VIA: Email Date: Lo
Llaz(z] \ie- .|

updated 4/23/19
S pmm——










LICENSED MARIJUANA RETAIL STORE LEASE

This LEASE (the “Lease”) goes into effect the 1® day of March 2021 {“Effective Date”), by and
between GORDEN ISAACS and SUSAN ISAACS (“Lessor”), whose address is 1800 Birch Circle, PO Box 563
Dillingham, AK 99576 and BRISTOL BAY BUD COMPANY, LLC, an Alaska Limited Liability Company
(“Lessee”), whose address is PO Box 1437, Dillingham, AK 99576 and doing business at 233 Airport Road,

Dillingham, AK 99576

RECITALS

WHEREAS, Lessee seeks to operate a licensed marijuana facility within the City of Dillingham,
Alaska; and ‘

WHEREAS, Lessee is aware that the cultivation, manufacturing, sale, and possession in general
of marijuana remains federally unlawful despite the State of Alaska laws and regulations permitting such
actiyities; and

WHEREAS, Lessee and Lessor recognize that Lessee’s use of the property as a licensed marijuana
facility subjects Lessor to increased risk and liability; and

WHEREAS, Lessor and Lessee agree that the use of the property as a marijuana facility or
establishment requires strict compliance with state and local law and that any ambiguity in the terms of
the Lease must be interpreted to comply with law and preserve the health and safety of occupants of
neighboring properties and the public at large.

NOW, THEREFORE, in consideration of the Recitals (which are incorporated into the Lease), the
mutual covenants and conditions contained in this Lease, and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, Lessor and Lessee hereby agree as
follows:

1. PREMISES. Lessor, for and in consideration of the rents, covenants and conditions
hereinafter specified to be paid, performed and observed by Lessee, does hereby lease to Lessee, and
Lessee does hereby lease from Lessor, the property described as follows: 233 Airport Road, Dillingham

AK 99576 (the “Premises” or the “Leased Premises”.) % of the storage building, on the same property,

with an address of 241 Airport Road, Dillingham, AK 99576 may be used for storage of non-marijuana
products.

2. TERM. This lease shall be for 12 months and shall commence on the 1% day of March
2021 and end on the 31 day of March 2022 (the “Initial Term”.)

3. LEASE RENEWAL. The Lease will be automatically renewed for a one (1) year renewal
period unless written notice of non-renewal is provided by Lessee or Lessor at least two (2) months prior
to the expiration of the Initial Term or the expiration of any renewal period.

4. RENT. Beginning on March 1, 2021 and continuing the first day of each calendar month
thereafter, Lessee shall pay Lessor rent in the amount of $1095.00/month pius city tax of 6%, for a total
of $1160.70. Rent shall be paid at the address set forth in Section 6 of this Lease, or such other place as
Lessor may designate in writing from time to time. All rent shall be paid without prior demand or notice
and without any deduction or offset whatsoever.

AMCO RCVD 7/1/2021






BBBCo Retail Lease

5. USE.’ It is understood and agreed between the parties that the Lessee intends to use the
property herein leased to conduct the business of a retail marijuana store under Alaska state law. In the
event lessee intends to change the above-described purpose, Lessee shall obtain Lessor's written
approval for any change in the use or purpose of the Premises. There shall be no animals at this
location, either permanently or part-time before, during, or after business hours. This is a non-
smoking/vaping facility, no smoking or vaping is allowed within the building or 20 feet from outside the
building, as per State of Alaska law.

6. PAYMENTS. Lessee agrees to make all payments of Rent or any other payment owed to
Lessor at Lessor’s preferred mailing address or in-person payment in the case of cash payments.

7. UTILITIES. The Lessee shall reimburse Lessor, on a monthly basis, for the cost of any
utilities provide by the Lessor. Lessee shall otherwise provide its own security, janitorial services,
heating/cooling, electric, waste removal or treatment, and any other utility on the Premises.

8. ASSIGNMENT/SUBLEASE. Under no other circumstances shall Lessee assign, transfer,
sublease, or in any other way dispose of an interest in or right under this Lease without the express
written consent of Lessor, which shall not be unreasonably withheld.

9. ALTERATIONS. Lessee shall not alter, repair or decorate the Premises without written
consent from Lessor, which shall not be unreasonably withheld. All alterations, repairs, and decorations
must comply with federal, state, and local law and any conditions imposed by Lessor. Lessee shall pay
all tenant improvement and alteration costs.

10. CONDUCT OF BUSINESS. Lessee shall comply with all state and local law and all federal
laws, except federal laws inconsistent with Alaska statute 17.38. Lessee shall submit to Lessor a copy of
any license or permit application and any decision or order by a government entity regarding such
application or permit. Lessee shall submit to Lessor a certified copy of its approved state and/or local
marijuana facility license{s} prior to commencing operations.

11. MAINTENANCE AND REPAIR. lLessee shall at its own expense, maintain the Premises in a
good state of repair at all times during the term of the Lease; this includes, but is not limited to: interior
and exterior glass, fluorescent lighting {including ballasts), carpeting, painted surfaces, doors and locking
mechanisms. Lessee shall keep any walkways abutting the Premises free and clean of obstructions
including snow, slippery ice, debris and dust.

Lessor shall be responsible for maintenance and repairs of the roof, foundation, exterior
walls and all common areas unless the damage is due to the negligence of Lessee, its agents, and
employees or its operations and use of the Premises as a marijuana facility. Lessee shall keep the
Premises parking area free from snow, debris-and dust.

12, SURRENDER OF PREMISES. At the expiration or sooner termination of this Lease,
Lessee shall return the Premises to the Lessor in good and clean condition, reasonable wear and tear
and damage by fire caused by Lessee or unavoidable casualty for which the Premises has insurance
coverage excepted. If Lessee made alterations, additions or improvements, Lessee shall, at its own
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expense, remove all alterations, additions or improvements at the termination of the Lease, unless
Lessor provides otherwise in writing. Lessee shall pay for or repair any damages to the Premises to the
same condition it was in prior to the installation of such fixtures, appliances, and equipment. Any trade
fixtures, appliances, equipment, or other property not removed from the Premises by Lessee upon
termination of the Lease shall be deemed abandoned by Lessee, provided that Lessee shall save and
hold Lessor harmless from any liability, loss, cost, or damage arising from Lessee’s failure to remove
such items.

Under no circumstances shall Lessor take into its possession or remove any abandoned
marijuana or marijuana product. If Lessee fails to remove marijuana or marijuana products from the
premises, Lessor shall contact the State of Alaska Alcohol and Marijuana Control Office, or other
appropriate authority, for instructions regarding removal of such property.

13. INDEMNIFICAITON. All personal property on Premises owned or in the care or the
control of Lessee shall be at the risk of Lessee. Lessor shall not be liable for any injury or death to any
person or for any loss or damage to any property or for any other loss or damage on or about Premises
from any cause whatsoever. Lessee assumes liability for and agrees to indemnify, save and hold Lessor
harmless from any and all claims arising out of its use of the Premises, and any operations necessary or
incidental thereto, including claims for damage, death or injury to any person, persons or property
arising from any act or omission of, or the use, possession or occupancy of the Premises by Lessee, its
officers, employees, agents, invitees, visitors or other persons. Lessee’s obligation of indemnification
shall extend to and encompass costs and all attorneys’ fees associated with the defense of any such
claim or action. Lessee’s indemnification shall survive the termination of this Lease. Lessee’s liability
shall not be limited to the amount of insurance coverage available under any existing policies.

14. HOLDOVER. Lessee’s holdover beyond the expiration of the Lease Term of Lease is
prohibited. However, failure to vacate Premises at expiration of the Lease shall constitute a tenancy
from month-to-month on the same terms and conditions set forth in the Lease, with month-to-month
base rent equal to 125% of the rent of the last year of the term.

15, ENVIRONMENTAL REQUIRMENTS. In furtherance, and not in limitation, of the
foregoing, Lessee:

Compliance. Must, at its own expense, comply with all laws, ordinances, regulations and
administrative agency or court orders, including but not limited to those relating to health, safety, noise,
environmental protection, waste disposal, Hazardous Substances, and water and air quality. “Hazardous
Substances” shall be interpreted broadly to include, but not be limited to, any material or substance that
is defined or classified under federal, state or local law as (1) a “hazardous substance” pursuant to §101
of the Comprehensive Environmental Response, Compensation and Liability Act, 42 U.S.C. §9601(14), or
§311 of the Federal Water Pollution Control Act, 33 U.S.C. §1321, each as now or hereafter amended;
(2) a “hazardous waste” pursuant to §1004 or §3001 of the Resource Conservation and Recovery Act, 42
U.S.C. §6903, 42 U.S.C. §691, as now or hereafter amended; (3) a “toxic pollutant” under §307(1)(a) of
the Federal Water Pollution Control Act, 33 U.S.C. §1317(1)(a); (4) a “hazardous air pollutant” under
§112 of the Clean Air Act, 42 U.S.C. §7412, as now or hereafter amended; (5) a “hazardous material”
under the Hazardous Material Transportation Act, 49 U.S.C. §1802(2), as now, or hereafter amended; (6)
toxic or hazardous substances pursuant to regulations promulgated now or hereafter under the
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aforementioned laws; or (7) presenting a risk to human health or the environment under other
applicable federal, state or local laws, ordinances, or regulations, as now, or as may be passed or
promulgated in the future. In the event any discharge, leakage, spillage, emission or any holdover
thereafter, Lessee, at its own expense, must clean and restore the Leased Premises to the satisfaction of
Lessor and any governmental body or court having jurisdiction of the matter.

Liability. Shall indemnify, hold harmless and defend Lessor against all liability, cost and
expense (including, without limitation, any fines, penalties, clean-up costs, judgments, litigation costs
and attorneys’ fees) incurred by or levied against Lessor as a result of Lessee’s breach of this section of
the Lease, or as a result of any discharge, leakage, spillage, emission or pollution on or discharged from
the Leased Premises, without regard to whether such liability, cost or expense arises during or after the
Lease Term; provided, however, that Lessee shall not be required to indemnify Lessor under this section
of the Lease if the parties agree or a court of competent jurisdiction determines that such liability, cost
or expense is caused directly by Lessor or is attributable solely to events that occurred prior to Lessee
taking possession of the Leased Premises. Lessee shall pay all amounts owed Lessor under this Lease
within sixty (60) days after any such amount becomes due.

Notice. Shall immediately notify Lessor if Lessee becomes aware of (1) any Hazardous
Substances or other environmental problem or liability with respect to the Leased Premises, or (2) any
lien, action, or notice resulting from violation of any of the laws, regulations, ordinances, or other
environmental laws.

16. DEEAULT. The occurrence of any of the following shall constitute a default by Lessee:

Failure to Pay Rent. The failure to make payment when due of any instaliment of the
monthly rent or of any other sum herein specified to be paid by Lessee, if such default shall not be cured
within five (5) days after written notice has been given to Lessee, shall be a default.

Failure to Perform Covenants. The failure to observe or perform any of Lessee’s covenants,
agreements, or obligations hereunder, other than for the payment of rent, if any such default shall not
be cured within ten (10) days after written notice has been given to Lessee, shall be default.

Violation of State Law or Local Law. Any violation of Alaska or local law by Lessee requires
immediate notification to Lessor and Lessee may require immediate vacation of the Premises.

17. LESSOR’S REMEDIES.  In the event of a default under Section 18, Lessor shall have the
foliowing remedies in addition to all other rights and remedies allowable by law or equity, to which
Lessor, in its sole and absolute discretion, may resort cumulatively or in the alternative,

Recovery of Rent. Lessor shall be entitled, at Lessor’s election, to each installment of

rent or to any combination of installments for any period before termination, pius interest, and late
charges.

Page 40of 8

AMCO RCVD 7/1/2021






BBBCo Retail Lease -

Damages. Lessor shall be entitled at Lessor’s election, to damages in an amount that
would have fallen due as rent between the time of the termination of this Lease and at the time of the
claim, judgment, or other award, less the avails of all relet-tings and attornments, plus interest, late
charges, and costs of collection, including attorneys’ fees.

Compensation for Repair. Lessor may, at Lessor’s election, require Lessee to reimburse
Lessor for all damages to the Leased Premises or the building due to Lessee’s business, activities, or
absence.

18, VACATION AND STORAGE. If Lessee shall fail to remove any of its property of any
nature whatsoever from the Premises or the Building at the termination of this Lease or after notice to
quit, or when Lessot has the right of reentry, Lessor may, at its option, remove and store said property
without liability for loss thereof or damage thereto, such storage to be for the account and at the
expense of Lessee. If the Lessee shall not pay the cost of storing any such property after it has been
stored for a period of thirty (30) days or more, Lessor may; at its option, sell or permit to be sold any or
all such property at public or private sale, in such a manner and at such times and places as Lessor in its
sole discretion may deem proper, without notice to Lessee, and shall apply the proceeds of such sale as
follows: first, to the cost and expense of such sale, including reasonable attorneys’ fees actually
incurred; second, to the payment of any other money which may then be or thereafter become due
Lessor from Lessee under any terms of this Lease; and the balance, if any, to Lessee.

Any marijuana, as defined by AS 17.38, left on the premises will be considered forfeited by
Lessee. Under no circumstances shall Lessor take possession of any such marijuana. In case of such
event, Lessor shall contact the State of Alaska Alcohol and Marijuana Control Office, or other
appropriate authority, for instructions regarding removal of the marijuana. Lessor shall then, without
liability for loss there of or damage thereto, transfer the marijuana to state or local law enforcement
authorities or otherwise dispose of the marijuana pursuant to instructions from the relevant authority.

19. HAZARDOUS MATERIAL. Lessee agrees that neither Lessee nor any of Lessee’s agents,
employees, contractors, invitees, assignees, or sublessees shall not unreasonably withhold so long as
Lessee demonstrates to Lessor’s satisfaction that the hazardous material: (a) is necessary or useful to
Lessee’s business; (b) would be used, kept, stored, and disposed of in a manner that fully complies with
all the laws, rules, statues, ordinances, orders, requirements, or policies of any governmental agency or
authority or any firef insurance underwriters applicable to any such hazardous material; and (c) would
not substantially increase the risk of fire or other casuaity to the Premises.

Lessee agrees that for any hazardous material, for which written permission has been
received from Lessor, the Lessee, Lessee’s agents, employees, contractors, invitees, assignees, or
sublessees shall cause any such hazardous material to be kept, used, or present in, on or about the
Premises in full compliance with any and all statues, rules and regulations of any local or Alaskan or
federal governmental agency relating thereto.

Lessee agrees that should the presence of any hazardous material in or on the Premises
caused by Lessee or any of Lessee’s agents, employees, contractors, invitees, assignees, or sublessees
result in any discharge or release of hazardous material from, in or on the Premises, soil surrounding
land, surface waters and surrounding surface waters, subsurface waters and surrounding subsurface
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waters, then Lessee shall promptly take all action, at is sole expense, as necessary or appropriate to
immediately abate, contain and clean up any such discharges or releases; to return the Premises and
any affected soil and or water to the condition existing before that discharge or release; and to promptly
notify the Lessor.

However, prior to taking any such remedial action , beyond the immediate and
necessary abatement, containment, and initial cleanup efforts, Lessee shall first obtain Lessor's prior
approval, including, without limitation, approval of any contractors Lessee proposes to hire to perform
such remedial work, which approval Lessor shall not unreasonably withhold, so long as Lessee
demonstrates to Lessor’s satisfaction that the remedial action would not have any significant adverse
long-term or short-term effect of the Premises.

Lessee agrees that any site investigations, cleanup, repair, removal, or detoxification
work action of any discharge or release of any hazardous material will be accomplished in compliance
with any and all statutes, rules and regulations of any local or Alaskan or federal governmental agency
relating thereto.

20. DAMAGE BY FIRE.

Fire Unrelated to Lessee’s Use of Premises. In the event the Premises is destroyed or
damaged by a fire and that fire is not caused by or in any way related to lessee’s operation, use or lease
of the Premises, Lessee or Lessor may terminate the Lease. In the event both parties elect not to
terminate the Lease, the rent shall be abated until such time as the Premises is again fit for occupancy.

Fire Related to Lessee’s Use of Premises. Lessor may immediately terminate the Lease
in the event the Premises is destroyed or damaged by a fire that is caused or related to Lessee’s
operation, use or lease of the Premises.

No Waiver of Liability. Nothing in this section shall be construed to reiease Lessee from
liability, under the Lease or otherwise, in the event loss or damage by fire is caused by acts or omissions
or arising from acts or omissions by Lessee, their agents, employees, representatives, or patrons.

21 STATE AND FEDERAL MARLJUANA LAW,
Amendments to the Lease. The parties agree to make any amendments to the Lease
that are reasonably necessary to avoid failing to satisfy the requirements of state or federal guidelines
regarding marijuana enforcement, as those guidelines and laws may be amended from time to time.

Violation of Federal Law, State Law or Local Law. Lessee shall promptly notify Lessor of
any allegation or determination by a federal, state, or local agency or official that Lessee has violated
federal, state, or local agency or official that Lessee has violated federal, state, or local law.

Search or Notice to Search Leased Premises. Any court, agency, or authorized entity
search of Premises by enforcement officials requires prompt notification to Lessor.

Issuance of Cease and Desist Notice. Any communication or letter from a local, state, or
federal agency requesting or requiring the Lessee or Lessor to cease or desist a particular action relating
to Leased Premises requires prompt notification to Lessor and will require immediate vacation of
Premises upon Lessor’s request.
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22. MECHANIC'S LIEN. Neither the Lessee nor anyone claiming through the Lessee shall
have the right to file mechanics liens or any other kind of lien on the Premises, shall take no action and
permit no act to be done that will cause any lien to be placed against the Premises or any other property
owned by Lessor, and the filing of this Lease constitutes notice that such liens are invalid. Further,
Lessee agrees to (1) give actual advance notice to any contractors, subcontractors or suppliers of goods,
labor, or services that such liens will not be valid, and (2) take whatever additional steps necessary in
order to keep the premises free of all liens resulting from construction done by or for the Lessor.

23, ACCESS BY LESSOR TO PREMISES. Subject to Lessee’s consent {which shall not be
unreasonably withheld), Lessor shall have the right to enter the Premises to make inspections, provide
necessary services, or show the unit to prospective buyers, mortgagees, Lessees or workers. However,
Lessor does not assume any liability for the care or supervision of the Premises without Lessee’s
consent. During the last three months of this Lease, or any extension of the Lease, lessor shall be
allowed to display the usual “To Let” signs and show the Premises to prospective Lessees.

Lessor acknowledges that, because the Premises is being utilized by Lessee as a licensed
marijuana establishment, applicable laws and regulations require that a Lessee representative be
present to serve as an escort to Lessor and Lessor’s agents during any entry and that lessor will comply
with Lessee’s visitor policies. If Lessee is not personally present to permit entry, cannot be reached, or
does not provide access, and an entry is necessary or permissible, Lessor shall contact the State of
Alaska Alcohol and Marijuana Control Office, or other relevant government authority prior to any access
of the Premises. Acting under guidance and direction received therefrom, Lessor may enter the same by
master key or may forcibly enter the same, without rendering Lessor liable therefore. Nothing
contained herein shall be construed to impose upon Lessor any duty of repair of the building except as
specifically provide for herein,

24, DISPUTE RESOLUTION. The parties will attempt to resolve any dispute arising out of or
relating to this Lease through negotiations amongst the parties. If the matter is not resolved by
negotiation, any dispute, claim or controversy between Lessor and Lessee arising out of or relating to
this Lease shall be submitted to arbitration with the American Arbitration Association pursuant to the
Commercial Arbitration Rules, with proceedings to be conducted in Anchorage, Alaska before a single
arbitrator agreed to by the Parties. The decision rendered by the arbitrator shall be binding. Judgement
upon the decision of the arbitrator may be entered into any court having jurisdiction thereof. Each
party shall pay the expenses of the American Arbitration Association and the arbitrator equally. The
arbitrator may, as part of the arbitration award, permit the substantially prevailing Party to recover all
or part of its attorneys’ fees and other costs incurred in connection with such arbitration.

The Parties will maintain confidentiality regarding any and all arbitration proceedings,
both during and after the arbitration proceedings. The parties will not disclose to any person or entity
the amount, range, terms, conditions, or the substance of the arbitration. The Parties may, however,
respond to any inquiry by stating that the dispute has been resolved to their mutual satisfaction.
Notwithstanding the foregoing, the Parties may disclose the matters subject to this confidentiality
provision if compelled by court order, subpoena, or other legal requirement. Further, notwithstanding
the foregoing, the Parties may discuss the matters subject to this confidentiality provision with their
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attorneys, accountants, financial advisors, tax preparers, and other persons who are subject to an
independent duty to maintain the confidentiality of such information.

25. CONSTRUCTION OF AGREEMENT. The rule of construction that an instruments shall be
construed more strictly against the party who drafted the same shall not apply to this Lease since both
parties have had legal counsel available or have had the opportunity to seek independent advice and
Lessee’s activities require the provisions of this Lease to be interpreted in favor of Lessor.

26. GOVERNING LAW. This Lease shall be governed and construed by the laws of the State
of Alaska.

27. AMENDMENTS. All amendments to this Lease shall be in writing and subscribed to by
the parties hereto.

28. ENTIRE AGREEMENT. This Lease contains the entire agreement between the parties as
of this date, and supersedes all prior written or oral agreements regarding this subject matter.

EACH AND EVERY CLAUSE AND CONDITION HEREIN CONTAINED SHALL BE BINDING UPON AND INURE
TO THE BENEFIT OF THE HEIRS, EXECUTORS, ADMINISTRATORS AND SUCCESSORS OF ALL THE PARTIES
HERETO.

IN WITNESS WHEREOF, the parties hereto have executed this instrument the day and year first above
set forth. »

LESSOR: Gorden Isaacs/Susan Isaacs
ara r

5:' [ | j ' ” -
By: __, Aseoe ’.ia.,.»... Ci*";;"ce&k'ﬁDate: 4- 1 ZOZJ

ol

? ¢ ’
By: JMM %y/w/ vinhes 418303/

LESSEE: HRGS Enterprises, LLC/Bristol Bay Bud Company, LLC

By: ‘{\H/ CL&L{W}L 7‘1’( / ,&/z/(
418(202]

Date:
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attorneys, accountants, financial advisors, tax preparers, and other persons who are subject to an
independent duty to maintain the confidentiality of such information.

25, CONSTRUCTION OF AGREEMENT. The rule of construction that an instruments shall be
construed more strictly against the party who drafted the same shall not apply to this Lease since both
parties have had legal counsel available or have had the opportunity to seek independent advice and
Lessee’s activities require the provisions of this Lease to be interpreted in favor of Lessor.

26. GOVERNING LAW. This Lease shall be governed and construed by the laws of the State
of Alaska.

27. AMENDMENTS. All amendments to this Lease shall be in writing and subscribed to by
the parties hereto.

28. ENTIRE AGREEMENT. This Lease contains the entire agreement between the parties as
of this date, and supersedes all prior written or oral agreements regarding this subject matter.

EACH AND EVERY CLAUSE AND CONDITION HEREIN CONTAINED SHALL BE BINDING UPON AND INURE
TO THE BENEFIT OF THE HEIRS, EXECUTORS, ADMINISTRATORS AND SUCCESSORS OF ALL THE PARTIES
HERETO.

IN WITNESS WHEREOF, the parties hereto have executed this instrument the day and year first above
set forth.

LESSOR: Gorden Isaacs/Susan Isaacs

r
{

, K\\rnéxd Ciﬁﬁ’cz@'ﬁDate: 4. [ 2o/l

|
4
‘.
P
A
(4

By: a%ﬂja/ﬂ %&’/w/ Bt 4/5’/07,007 /

v

By:

LESSEE: HRGS Enterprises, LLC/Bristol Bay Bud Company, LLC

 Uahor Mlou.

2/ 1] 202

Date:
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Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Entity
10077501

Type:
Alaska Entity Number:

License #16915
Initiating License Application
6/10/2021 4:17:33 PM
16915
Active-Operating
Retail Marijuana Store
BRISTOL BAY BUD COMPANY
1066517
Heather Allen
heather@bristolbaybudcompany.com
Dillingham

59.040488, -158.524143

233 Airport Road
Dillingham, AK 99576
UNITED STATES

Entity Official #1

Entity
10077205

Type:
Alaska Entity Number:

Alaska Entity Name:
Phone Number:
Email Address:

Mailing Address:

Bristol Bay Bud Company, LLC
907-843-2518

heather@bristolbaybudcompany.

com
PO BOX 1437

Alaska Entity Name:
Phone Number:
Email Address:

Mailing Address:

HRGS Enterprises, LLC
907-843-2518

heather@bristolbaybudcompany.
com

PO BOX 1437

Dillingham, AK 99576
UNITED STATES

Entity Official #2
Type: Individual

Name: Heather Allen

ssn S
Date of Birth: _

Phone Number: 907-357-2518

Email Address: heather@bristolbaybudcompany.
com

Mailing Address: PO BOX 825
DILLINGHAM, AK 99576
UNITED STATES

Entity Official #4
Type: Individual

Susan Isaacs

Name:
SSN:

DILLINGHAM, AK 99576
UNITED STATES

Entity Official #3
Type: Individual

Name: Gorden Isaacs

ssv: [
Date of Birth: _

Phone Number: 907-843-0474
Email Address: gorden.isaacs@gmail.com

Mailing Address: PO Box 563
Dillingham, AK 99576
UNITED STATES

Entity Official #5

Type: Individual
Richard Allen

Name:
SSN:

Date of Birth:
Phone Number:

Email Address:

Mailing Address:

907-843-0473

susan@bristolbaybudcompany.c
om

PO Box 563
Dillingham, AK 99576
UNITED STATES

Date of Birth

Mailing Address:

Phone Number:

Email Address:

907-357-2518

richard@bristolbaybudcompany.
com

PO BOX 825
DILLINGHAM, AK 99576
UNITED STATES





Note: No affiliates entered for this license.









