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AK Entity #: 10052532
Date Filed: 04/05/2021
State of Alaska, DCCED

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 * Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2021 Biennial Report
For the period ending December 31, 2020

wWeD-4/0/ZUZ1T T1.24.U0 AlVI

Due Date: This report along with its fees are due by January 2, 2021

Fees: If postmarked before February 2, 2021, the fee is $100.00.
If postmarked on or after February 2, 2021 then this report is delinquent and the fee is $137.50.

Entity Name: ANCHORAGE BOWL, LLC. Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10052532 information this entity must submit the Statement of Change form

Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: Arthur Kanack
Physical Address: 4000 SPENARD ROAD, ANCHORAGE, AK Physical Address: 4000 SPENARD ROAD, ANCHORAGE, AK
99517 99517
Mailing Address: 4000 SPENARD ROAD, ANCHORAGE, AK Mailing Address: 4000 SPENARD ROAD, ANCHORAGE, AK
99517 99517

Officials: The following is a complete list of officials who will be on record as a result of this filing.

» Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Manager
Member

Full Legal Name Complete Mailing Address % Owned

SHELTON LANDON 4000 SPENARD ROAD, ANCHORAGE, AK 99517 100 X | X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: Any lawful purpose.
NAICS Code: 111998 - ALL OTHER MISCELLANEOUS CROP FARMING

New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
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THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 1108086, Juneau, AK 99811-0806

(807) 465-2550 - Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

i - Entity Name
Legal Neme: ANCHORAGE BOWL, LLC.

2 - PUurpose

3 - NAICS Code
111998 - ALL OTHER MISCELLANEOUS CROP FARMING

Aiy lawful purpose.

4 - Registered Agent
Name: Arthur Kanack
Mailing Address: 4000 Spenard Road, Anchorage, AK 89517
Physical Address: 4000 Spenard Road, Anchorage, AK 88517

5 - Entity Addresses
Mailing Address: 4000 Spenard Road, Anchorage, AK 98517
Physical Address: 4000 Spenard Road, Anchorage, AK 88517

6 - Management
The limited liability company is managed by a manager.

AK Entity #: 10052532
Date Filed: 02/28/2017
State of Alaska, DCCED

FOR DIVISION USE ORLY

Web-2/28/2017 11:26:17 AW
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. 7 - Officials

Address

% Owned Titles

Name
Lance Wells

Organizer

Name of person completing this online application

| certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the

State of Alaska that the information provided in this application is true and correct, and further
certify that by submitting this electronic filing | am contractually authorized by the Official(s) listed

above to act on behalf of this entity.

Name: Lance C. Weils, Atty.

Page 2 of 2
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State of Alaska

Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified filing
pursuant to the provisions of Alaska Statutes has been received in this office and has

been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby issues

this certificate to
ANCHORAGE BOWL, LLC.

IN TESTIMONY WHEREOF, | execute the cettificate
and affix the CGreat Seal of the State of Alaska
effective February 28, 2017.

Chris Hiadick
Commissioner

Received by AMCO 12/29/2021





Alaska Business License #

Alaska Department of Commerce, Community, and Economic Development
Division of Corporations, Business and Professional Licensing
P.O. Box 110806, Juneau, Alaska 99811-0806

This is to certify that

ANCHORAGE BOWL, LLC.

4000 SPENARD ROAD ANCHORAGE AK 99517

owned by

ANCHORAGE BOWL, LLC.

is licensed by the department to conduct business for the period

December 04, 2017 through December 31, 2019
for the following line of business:

11 - Agriculture, Forestry, Fishing and Hunting

This license shall not be taken as permission to do business in the state without
having complied with the other requirements of the laws of the State or of the United States.

This license must be posted in a conspicuous place at the business location.
Itis not transferable or assignable.

Mike Navarre

1050006

—Received-by-AMCO 12/29/2321!






AK Entity #: 10052532
Date Filed: 12/08/2017
State of Alaska, DCCED

THE STATE

"ALASKA

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 - Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

FOR DIVISION USE GNLY

Limited Liability Company
Initial Biennial Report

Web-12/8/2017 5:29:46 PM

Entity Name: ANCHORAGE BOWL, LLC. Registered Agent
Entity Number: 10052532 Name: Arthur Kanack
Home Country: UNITED STATES Physical Address: 4000 SPENARD ROAD,

ANCHORAGE, AK 99517
Mailing Address: 4000 SPENARD ROAD,

Home State/Province: ALASKA
ANCHORAGE, AK 99517

Entity Physical Address: 4000 SPENARD ROAD, ANCHORAGE, AK 98517

Entity Mailing Address: 4000 SPENARD ROAD, ANCHORAGE, AK 88517

Please include all officials. Check all titles that apply. Must use titles provided. Please list the names and addresses of the members
of the domestic limited liability company (LLC). There must be at least one member listed. If the LLC is managed by a manager(s),
there must also be at least one manager listed. Please provide the name and address of each manager of the company. You must also
list the name and address of each person owning at least 5% interest in the company and the percentage of interest held by that person.

Name Address % Owned Titles
JON FISCHER 1102 WILSHIRE AVENUE, #2, 42.0 Member
ANCHORAGE, AK 98503
SHELTON LANDON 4000 SPENARD ROAD, 16.0 Member
ANCHORAGE, AK 898517
ARTHUR KANACK 4000 SPENARD ROAD, 42.0 Mianager, Member
ANCHORAGE, AK 88517

KNAICS Code: 111998 - ALL OTHER MISCELLANEOUS CROP FARMING
New NAICS Code (optional):

| certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the State of Alaska that the
information provided in this application is true and correct, and further certify that by submitting this electronic filing | am
contractually authorized by the Official(s) listed above to act on behalf of this entity.

Name: Lance C. Wells, Atty.

Entitv #: 10052532 Page 1 of 1 Received by AMCO 12/29/2021






OPERATING AGREEMENT
OF
ANCHORAGE BOWL, LLC.

This Operating Agreement (this “Agreement” or “Operating
Agreement”) is made and entered into effective as ofll—ff :
Zplt , by and between the Class “A” Members and Class “B” Members
of ANCHORAGE BOWL, LLC.

RECITALS
A. Anchorage Bowl, LLC, a limited liability company (the
“Company”), was formed effective February 28, 2017, foxr+ the

purposes of transacting any or all lawful business for which a
limited liability company may be organized under the laws of the

State of Alaska.

B. Shelton Landon, Arthur Kanack and Jon Fischer are the
only member of the Company as of date of this Agreement.

. The Company shall be managed by Arthur Kanaack to be
elected by the LLC’s member (s) .

ARTICLE I
ORGANIZATIONAL MATTERS

T Formation. The Company has been formed as a limited
liability company pursuant to the provisions of the Act (as
hereinafter defined). The rights and obligations of the Members

and the affairs of the Company shall be governed--first by the
Mandatory Provisions of the Act; second, by the Company’s
Articles of Organization; third, by this Agreement; and fourth,
by the Optional Provisions of the Act. In the event of any
conflict among the foregoing, the conflict shall be resclved in
the order of priority set forth in the preceding sentence.

Jat Neme. The name of the Company shall be “Anchorage Bowl,
LEC.”

3 Principal Office. The initial principal office of the
Company shall be located at 4000 Spenard Road Anchorage, AK.
99517. The corporate mailing address is 4000 Spenard Road
Anchorage, AK. 99517. The Company may change its principal
office from time to time by action of the Members. The name and
address of the Company'’'s registered agent is Arthur Kanack whose
mailing address is 4000 Spenard Road Anchorage, AK. 99517. The
Company may change its registered agent and/or the address of

chorage Bowl, LLC. 1
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its registered office from time to time by action of the
Members . The Company may also maintain offices at such other
places or places as the Member (s) deem advisable.

T d Term. The Company shall commence upon the filing for
record of the Company’s Articles of Incorporation with the
Office of the Secretary of State of Alaska, and shall continue
indefinitely, unless sooner terminated as herein provided.

ARTICLE II
DEFINITIONS

%l Definitions. A capitalized term used in this Agreement
and not otherwise defined herein shall have the meaning, if any,
assigned to the capitalized term in this Article II.

221 0 Act. The term “Act” means the Alaska Limited
Liability Company Act, AS 10.50, as amended from time to time
and any successor statute.

2 Additionel Cepital Contributions. The term
“additional Capital Contributions” has the meaning assigned to

’. that term in Section 3.2.

2.3 Adjusted Capital Account. The tern “Adjusted
Capital Account” means, with respect to any Member at any time,
such Member'’s Capital Account at such time (i) increased by the
sum of (a) the amount of such Member’s share of partnership
minimum gain (as defined in Regulations Section 1.704 2(g) (1);
(b) the amount of such Member’s share of the minimum gain
attributable to a partner nonrecourse debt; (c) the amount of
the deficit balance in such Member’s Capital Account while such
Member is obligated to restore, if any; and (ii) decreased by
reasonably-expected adjustments, allocations, and distributions
described in Regulations Section 1.704-1(b) (2) (ii) (d) (4), (5) and

(6) .

il 4 Affiliate. The * term “Affiliate” means = with
respect to any Person, any other Person that directly or
indirectly controls, is controlled by, or is under common
control with, such Person. As used in this Section 2.1.4, the
term ‘“control” means either (a) the possession, directly or
indirectly, of the power to direct or to cause the direction of
the management of the affairs of a Person or the conduct of the
business of a Person; or (b) the holding of a direct or indirect

‘ equity or voting interest of fifty percent or more in the

Person.

Anchorage Bowl, LLC. 2
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2.1.5 Articles. The term “Articles” means the Articles
of Organization of Anchorage Bowl, LLC filed with the Secretary
of State of Alaska on February 28, 2017, as amended from time to

time.

241 .6 Assignee. The term “Assignee” means a Person to
whom a Membership Interest has been assigned or transferred in
accordance with this Agreement, but who has not become a

Substitute Member.

2.1.7 Cepital Account. The term “Capital Account” means
the account established on the books of the Company pursuant to

Section 3.3.

2518 Cepital Contribution. The term “Capital Contri-
bution” means the sum of (a) the total amount of cash; and (b)
the grand total agreed fair market value of property contributed
to the Company by a Member (or the predecessor holder of any
Membership Interest of that Member) (net of any 1liabilities
secured by any contributed property that the Company is
considered to assume or take subject to Code Section 752).

2.1.9 Cesh Aveilable for Distribution. The term “Cash
Available for Distribution” means, with respect to any Company
Fiscal Period (and with respect to individual Transactions, to
the extent provided on a Transaction Schedule), all cash
receipts of the Company during such Fiscal Period (other than
contributions to Company capital or the proceeds of indebtedness
used or to be used in the operation of the Company’s business),
less (a) all Company cash disbursements during such Fiscal
Period as the Manager shall in its sole discretion decide are
necessary for the conduct of the Company’s business; and (b)
such reserves established by the Manager in its sole discretion
during such Fiscal Period for improvements, replacements, or
repairs to Company properties or for anticipated Company
expenses or debt repayments. Cash Available for Distribution
shall also include any other Company funds, including, without
limitation, any amounts previously set aside as reserves by the
Manager, no 1longer deemed by the Manager necessary for the
conduct of the Company'’s business.

2.1.10 Code. The term “Code” means the Internal Revenue
Code of 1986.

2.1.11 CcClass “2” Members. The term “Class ‘A’ Members”
means Shelton Landon, Jon Fischer and Arthur Kanack and such

Anchorage Bowl, LLC. 3
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other Persons as may be admitted as Class “A” Members of the
Company from time to time.

Zr 1.3 Class “B” Members. The term “Class ‘B’ Members”
means such other Persons as may be admitted as Class “B” Members
of the Company from time to time.

e 13 Company Property. The term “Company Property”
means all property owned, leased, or acquired by the Company

from time to time.

2. 14 Deadlock. The term “Deadlock” has the meaning
assigned to that term in Section 10.8.

2012158 Disgquelified HMember. The term “Disqualified
Member” has the meaning assigned to that term in Section 12.1.

Z =15 Event of Dissclution. The teérm & “BEvent: of
Dissolution” has the meaning assigned to that term in Section

B e o

2.1.17 Fiscal Period. The term “Fiscal Period” has the
meaning assigned to that term in Section 8.3.

2.1.18 1Initial Capital Contributions. The term “Initial
Capital Contributions” has the meaning assigned to that term in

Section 3.1.

2.1 a0 Interest. The term “Interest” or “Membership
Interest” shall mean, when used with reference to any person,
the entire ownership interest of such person in income, gains,
losses, deductions, tax credits, distributions, and Company
assets, and all other rights and obligations of such person
under the terms and provisions of this Agreement and the Act.

2a:1 =20 Maneger. The term “Manager” means the person to
be elected, or any substitute, replacement, or permitted

transferee hereunder.

2.1.21 Mandatory Provisions of the Act. The term
“Mandatory Provisions of the Act” means provisions of the Act
that may not be waived by the Members.

23 0 Member. The term “Member” means a Person with a

Membership Interest in the Company. It includes both an
Original Member (both Class “A” Members and Class “B” Members)
and Substitute Member, but does not include an Assignee.

Anchorage Bowl, LLC. 4
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284 . 23 Minimum Distribution. The term “Minimum Distri-
bution” means an amount equal to the amount of Profit allocated
to such Member pursuant to Sections 4.2, 4.3, and 4.4 for such
Fiscal Period multiplied by the combined maximum indiwvidual

federal income tax rates.

2.1.24 Opinion of Counsel. The term “Opinion of Counsel~”
means a written opinion of the counsel serving as regular

counsel to the Company.

251 .75 tional Provisions of the Act. The term
“Optional Provisions of the Act” means the provisions of the Act
that may be waived by the Members.

2.1.26 Original Member. The term “Original Member” means
each original member (s) Anchorage Bowl, LLC.

AT AR Percentage Interest. The term “Percentage
Interest” means, as to any Member, such Member’s interest in the
Profits and Losses of the Company, as set forth in exhibit “A~”
hereto, and subsegquently adjusted pursuant to the terms of this

‘ Agreement.
2.1.28 Person. The term “Person” means a natural person,
partnership, domestic or foreign limited partnership, domestic

or foreign 1limited 1liability company, domestic or foreign
corporation, trust, estate, association, and other business

entity.

2129 Profit and Loss. The term “Profit” and the term
“LLoss” means an amount equal to the taxable income of the
Company or the taxable 1loss of the Company (including any
capital loss) for each taxable year, determined in accordance
with Code Section 703 (a) as reflected on the tax return prepared
by the regular outside accounting firm engaged by the Company.
For purposes of the determination in accordance with Code
Section 703(a), all items of income, gain, 1loss, or deduction
required to be stated separately pursuant to Code Section
703 (a) (1) shall be included in a taxable income or taxable loss,

with the following adjustments:

(a) Any income of the Company described in Code Section

705 (a) (1) (B) or treated as Section 705(a) (2) (B)

expenditures pursuant to Regulations Section 1.704-

‘ 1(b) (2) (iv) (i) and not otherwise taken into account

Anchorage Bowl, LLC. 8
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shall be subtracted from taxable income or added to
such taxable loss, as the case may be;

(b) Any expenditures of the Company described in Code

Section 705(a)(2) (B) or treated as Section 705(a) (2)

(B) expenditures pursuant to Regulations Section

©1.704-1(b) (2) (iv) (i) and not otherwise taken into

account shall be subtracted from taxable income or
added to such taxable loss, as the case may be;

(c) In the event the value at which any Company asset is
reflected in Capital Accounts 1is adjusted pursuant to
Regulations Section 1. 704-1 ) (2) (Tvl(2)(F}, the
amount of such adjustment shall be taken into account
as gain or loss from the disposition of such asset;

(d) Gain or 1loss resulting from any disposition of an
asset with respect to which gain or loss is recognized
for federal income tax purposes shall be computed by
reference to the value at which the asset disposed of
its property reflected in the Capital Accounts of the
Members pursuant to Regulations Section 1.704-

1(b) $23(aw) ;

(e) In lieu of depreciation, amortization, and other cost
recovery deduction taken into account in computing
taxable income or loss, there shall be taken into
account depreciation, cost recovery, or amortization
computed in accordance with Regulations Section 1.704-

1(b) (2) (iv) (g) (3) .

2.1.30 Selling Member. The term “Selling Member” has the
meaning assigned to that term in Section 10.1.

a3 Substitute Member. The term “Substitute Member”
means an Assignee of a Membership Interest who is admitted as a
Member pursuant to Article XII in place of a Member.

2132 Tex HMestters DPartner. The term “Tax Matters
Partner” means the Person designated pursuant to Section 9.2.

2.4 .33 Transaction. The term “Transaction” means any
transaction facilitated by the Company on behalf of any third
parties designated as a separate Transaction by the Members for

purposes of this Operating Agreement.

Anchorage Bowl, LLC. 6
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22134 Transaction Cepitel Account. The term
“Transaction Capital Account” means the account established on
the books of the Company pursuant to Section 3.3.2.

221535 Transaction Schedule. The term “Transaction
Schedule” means the separate specific Transaction Schedule.
Except as otherwise provided in writing by the Members, each
Transaction Schedule will be subject to, incorporates, and
includes all of the terms of this Agreement.

2.1.36 Withdrawing Member. The term “Withdrawing Member”
means a Member who withdraws from the Company pursuant to

Section 6.6 .1

ARTICLE III
CAPITAI. CONTRIBUTIONS

3.0 Initial Capitel Contributions. Each Original Member has
contributed to the Company such sums as are set forth on exhibit
“A” hereto in immediately available funds (“Initial Capital

Contzribution?) .
' e BGditional Ceapital Contributions.

Cia 2l Mendetory Contributions. Each Member shall make
the additional capital contributions referenced on exhibit A~
as and when required pursuant to the terms set forth on exhibit

w All
B

R e 2 Timing of Additionmal Contributions. Each Member
shall have the option to continue to the Company, at such times
as are determined by the Manager upon at least thirty days’
prior written notice to the Members, such Member'’'s proportionate
share of any Capital Contributions, as may be called by the
Manager from time to time (“Additional Capital Contributions”).
For purposes of Section 3.2, a Member'’'s proportionate share of
Additional Capital Contributions at any time shall be equal to
such Member'’s Percentage Interest at the time such Additional
Capital Contribution is called by the Manager.

3.2.3 Adjustments to Members’ Capital Accounts and

Percentage Interest. Capital may be called in the form of
additional equity to be made as Additional Capital Contributions

in such amounts as may be determined by the Manager from time to

time. No Members shall be required to make Additional Capital

' Contributions. If a Member makes an Additional Capital
Contribution, its Capital Account shall be increased in the

Anchorage Bowl, LLC. 7
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manner provided by Section 3.3 and, when any Additional Capital
Contribution is made, all Members’ Percentage Interests shall be
predetermined as follows: Each Member'’s Percentage Interest
shall at any time be equal to the percentage equivalent of a
fraction, the numerator of which is the aggregate amount of all
Capital Contributions made by all Members through such date.

3.3 Maintenance. The Company shall maintain a Capital Account
for each Member. The Capital Account of each Member shall be
credited with the Initial Capital Contributions made by the
Member, which amount shall be (a) increased by an Additional
Capital Contribution made by the Member and any Profit allocated
to Member pursuant to Sections 4.2 and 4.4; and (b) decreased by
the amount of cash and the fair market value of any Company
Property distributed to the Member pursuant to Section 4.4 and
Losses allocated to the Member pursuant to Sections 4.3 and 4.4.

: The Capital Account of a Member shall be debited for any
distribution made to the Member in the year in which the

distribution is made.

a3 Trensaction Cepital Accounts. The Company shall
maintain a separate Capital Account for each Member with respect
to each Transaction set forth on a separate schedule attached to
this Operating Agreement. The Transaction Capital Accounts of
each Member for each specific Transaction will be aggregated for
purposes of determining that Member'’s Capital Account and
Distributions of Cash Available for Distribution set forth in
Article IV for any Company Fiscal Year.

2 3.2 Non-Cash Cepital Contributions. All Capital
Contributions shall be in the form of cash, unless the Members

approve the Company’s acceptance of Capital Contributions in a
form other than cash. If a Member makes, and the Company
accepts, a Capital Contribution in a form other than cash, the
Capital Account of the Member shall be increased by the fair
market value of the Capital Contribution, as determined by a

method adopted by the Manager.

33 Compliance with Treasury Regulations. Capital
Accounts shall be maintained in accordance with Treasury
Regulation Section 1.704-1(b) and shall be interpreted in a
manner consistent with Treasury Regulation Section 1.704-1(b).

3.3.4 Assignment. Upon the Transfer of all or any part
of a Member’s Interest as permitted by this Agreement, the
Capital Account of the transferor, or the portion thereof that

Anchorage Bowl, LLC. 8
Received by AMCO 12/29/2021





is attributable to the transferred Interest, shall carry over to
the transferee, as prescribed in Treasury Regulation Section

1.704-1(b) (2) (iv).

3.3.5 Revaluastion. At such times as may be required or
permitted by Code Section 704 and any regulations thereunder,
the Capital Accounts shall be revalued and adjusted to reflect

the then fair market value of Company Property. The Capital
Accounts shall Dbe maintained in compliance with Treasury
Regulation Section 1.704-1(b) (2) (iv) (f). All allocations of

gain resulting from such revaluation shall be made consistently
with Treasury Regulation Section 1.704-1(b) (2) (iv) (f) and, to
the extent not consistent therewith, provisions of Section 4.2

on the allocation of Profit.

3.4 Interest. The Capital Accounts shall not bear interest.

.5 Loans. Except as otherwise provided by this Agreement, a
Member or any Affiliate of a Member may make a loan to the
Company in the event that the Manager has determined to borrow
from the Members. A loan by a Member to the Company is not to

be considered a Capital Contribution.

3.6 No Deficit Restoration Obligation. Notwithstanding
anything herein to the contrary, this Agreement shall not be
construed as creating a deficit restoration obligation.

ERTICLE IV
ALLOCATIONS AND DISTRIBUTIONS

4.1 Distribution of Cash Aveilable for Distribution. Except
as provided in Section 12.5, the Company will distribute all of
the Cash Available for Distribution, or property and securities
(other than distributions on liquidation of the Company) as and
when determined by the Manager, to the Members in the following

order:

i First, a Minimum Distribution to each Member with
respect to and for each Fiscal Year of the Company during which
the Company allocates net Profits to the Members. There can be
no assurance, however, that such a distribution will be made, or
if made, will fully satisfy a Member’s tax liabilities
attributable to allocations of taxable income hereunder. If the
Company does not have sufficient cash, securities, or other
property to make a Minimum Distribution to all Members, the

. Company will make such distribution of cash, securities, or
other property to the Members pro rata in proportion to their

Anchorage Bowl, LLC. 9
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respective Minimum Distribution due under this Section 4.1.1.
Any Minimum Distribution received by a Member shall be credited
against and reduce the amount of distributions that such Member
is otherwise entitled to receive under Sections 4.1.2 and 4.1.3

below.

4.1.2 Second, to the Members pro rata in accordance with
their actual Capital Contributions made at eqgual times during
the existence of the Company (otherwise first in time, first in
right), until the Members have received distributions equal to

their Capital Contributions to the Company.

4173 Thereafter, to all of the Members pro rata in
accordance with their Percentage Interests.

The Members agree that, except to the extent set forth on
a Transaction Schedule, the Manager may distribute property in-
kind to one or more Members as the Manager determines in its
sole discretion. The Members further agree that distributions
under Sections 4.1.2 and 4.1.3 will be made on Transaction-by-
Transaction basis to the extent set forth on a separate specific
Transaction Schedule for each such Transaction. Distributions
to each Member with respect to specific Transactions will be
aggregated for purposes of determining total distributions for

any Company Fiscal Year.

4.2 Allocetion of Profits. After giving effect to the special
allocations set forth in Section 4.4 hereof, Profit for any
Company Fiscal Year shall be allocated to the Members in

accordance with their Percentage Interests.

4.3 Alliocetion of Losses. After giving effect to the special
allocations set forth in Section 4.4 hereof, Losses for any
Company Fiscal Year shall Dbe allocated to the Members in
accordance with their Percentage Interests.

4.4 Special Allocetioms.

441 Transaction Allocations. The Members intend to
utilize the Company for a number of separate and distinct
Transactions, as provided in Section 5.6.2 and otherwise in this
Agreement. The Members may make special allocations of Profits
and Losses from time to time as determined by the Members with
respect to specific Transactions pursuant to the terms set forth
on a separate and specific Transaction Schedule attached to this
Agreement. Allocations to each Member with respect to specific

Anchorage Bowl, LLC. 10
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Transaction will be aggregated for purposes of allocating
Profits and Losses for any Company Fiscal Year.

4.4.2 Minimum Gain Chargeback. Notwithstanding any other
provision of this Agreement, if there is a net decrease in
Company minimum gain [as defined in Regulations Section 1.704-
2(d) (2)], items of income and gain shall be allocated to all
Members in accordance with Regulations Section 1.704-2(f), and
such allocations are intended to comply with the minimum gain
chargeback requirements of Regulations Section 1.704-2 and shall
be interpreted consistently therewith.

4.4 .3 Section 704(c) &Allocetion. Solely for federal,
state, and local income tax purposes and not for book or Capital
Account purposes, depreciation, amortization, gain, or loss with
respect to property that is properly reflected on the Company’s
books wvalue that differs from its adjusted basis for federal
income tax purposes shall be allocated in accordance with the
principles and reqguirements of Code Section 704 (c) and the
Regulations promulgated thereunder, and in accordance with the
requirements of the relevant provisions of the Regulations
issued under Code Section 704 (b). For Capital Account purposes,

‘ depreciation, amortization, gain, loss with respect to property
that is properly reflected on the Company’s books at a wvalue
that differs from its adjusted basis for tax purposes shall be
determined in accordance with the rules of Regulations Section

1.704-1(Db) (2) (iv) (g) .

4-4 4 Risk of Loss Allocation. Any item of Member
nonrecourse deduction [as defined in Regulation Section 1.704-
2(i)(2)] with respect to a Member nonrecourse debt [as defined
in Regulation Section 1.704-2(b)(4)] shall be allocated to the
Member or Members who bear the economic risk of loss for such
Member nonrecourse debt in accordance with Regulations Section

1.704-2(1) (1).

4.4.5 BAllocetion of Excess Nonrecourse Lisbilities. For
the purpose of determining each Member’s share of Company
nonrecourse liabilities pursuant to Regulations Section 1.752-
3(a) (3), and solely for such purpose, each Member’'s interest in
Company profits is hereby specified to be such Member’s Company

InEeTest.

A4:4 .6 Unexpected A2Allocations &and Distributions. No
allocation may be made to a Member to the extent such allocation
causes or increases a deficit balance in such Member'’s Adjusted

. Capital Account. Notwithstanding any other provisions of this
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Agreement except Sections 4.4.2 and 4.4.4 hereof, in the event
that a Member unexpectedly receives an adjustment, allocation or
distribution described in Regulations Section 1.704-1(b) (2) (ii)

(d) (4),(5), or (6) which results in such Member having negative
Adjusted Capital Account balance (as determined above), then
such Member shall be allocated items of income and gain in an
amount and manner sufficient to eliminate, to the extent
required by the Regulations, such negative balance in such
Member’s Adjusted Capital Account as quickly as possible. This
provision is intended to satisfy the “qualified income offset”

items of the Code.

&4 7 Unreimbursed Business Expenses of Members. From
time to time, a Member will require incurring certain expenses
related to the trade or business of the Company for which the

Company will not reimburse that Member. These expenses
included, but are not limited to: (a) use of the Member’s
personal automobile for Company business; (b) meals and
entertainment of persons who are clients or prospective clients
of the Company; (c) professional organization dues, licenses,
publications, etc. for the Member related to the Company’s
business; (d) use of a Member’s personal computer (including
‘ software purchased for business purposes) orii-other office
equipment on behalf of the Company; (e) conventions; or (f)

charitable contributions.

Any Member, who has incurred unreimbursed expenditures
which that Member has determined are appropriately documented
and deductible as expenses related to the trade or business of
the Company, shall notify the Treasurer of the Company of the
total amount of these expenditures that the Member intends to

deduct on their individual return.

The unreimbursed business expenses paid from the personal
funds of a Member will be treated, for purposes of this
Operating Agreement, as contribution to the capital of the
Company with a corresponding allocation of the Company’s
deductions back to the capital of the contributing Member. Lt
is the responsibility of the Member to maintain records to

support any such expenditure.

4.5 Capital Accounts of Transferred Company Interest. Upon
the transfer of all or any part of a Company Interest as
permitted by this Operating Agreement, the Capital Account (or
portion thereof) of transferor that is attributable to the
‘ transferred interest (or portion thereof) shall carry over to
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the transferee, as prescribed by Regulations Section 1.704-
1{b) (2112w (l]) -

4.6 Transfers During Taxable Year. All income, gain, loss,
and deductions allocable pursuant to Sections 4.2, 4.3, and 4.4
hereof for a Fiscal Year with respect to any Interest which may
have been transferred during such year shall be allocated
between the transferor and transferee based upon the number of
days that each was recognized by the Company as the owner of
such 1Interest, without regard to the results of Company
operations during the particular days of such fiscal year and
without regard to which cash distributions were made to the
transferor or transferee, provided, however, that all income,
gain, 1loss, and deductions so allocated as the result of a
capital transaction shall be allocated to the recognized owner
of the Interest for the day on which the capital transaction

giving rise to such gain occurred.

4.7 Time of Allocatiom. The allocations set forth above shall
be made as of the end of each Fiscal Year.

4.8 Right to Use Alternstive Method ©of Celculstions.
Notwithstanding anything else in this Article IV, the Company
shall have the right to use a different method| of allocating
Company income and 1loss 1if it is advised by the Company
accountant or tax counsel that the method of allocation provided
herein violates the Code of Regulations. The Manager shall
notify each Member of any change in the method of allocating
Company income or 1loss in accordance with this paragraph

promptly after the occurrence thereof.

4.9 BAdjustment of Capitsl Accounts. After all allocations for
taxable year are made, Capital Accounts shall be adjusted by the
Company to the extent necessary to comply with applicable laws,
regulations, and administrative pronouncements. The tax
allocation provisions of this Operating Agreement are intended
to produce final Capital Account balances that are at levels
(*“Target Final Balances”), which permit 1liquidating distri-
butions that are made in accordance with such final Capital
Account balances to be equal to the distributions that would
oceiur under Section 4.1 To the extent that the tax allocation
provisions of this Agreement would not produce the Target Final
Balances, the Members agree to take such actions as are
necessary to amend such tax allocation provisions to produce
such Target Account Balances. Notwithstanding the other
provisions of this Operating Agreement, allocations of income,
gain, 1loss, and deduction (including items of gross income,
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gain, loss, and deduction) shall be made prospectively as
necessary to produce such Target Final Balances (and, to the
extent such prospective allocations would not effect such
result, the prior tax returns of the Company shall be amended to
reallocate items of gross, gain, loss, and deductions to produce

such Target Final Balances).

4.10 Change in Economic Arrangement. Notwithstanding any other
provision of this Operating Agreement, if the Percentage
Interest of any Member is adjusted at any time pursuant to the
terms of this Operating Agreement, the Member whose Percentage
interest is increased pursuant to such adjustment shall have the
right to amend this Operating Agreement to take into account the
revised economic arrangement of the Members, but only to the
extent required to satisfy the tax allocation rules of Code
Section 704 and the Regulations thereunder based on the opinion
of legal counsel selected by such Member.

4.11 Tex Credits. All tax credits for federal or state income
tax purposes shall be allocated in the same manner as Losses,
except  as  otherwise provided by the Code| or ‘Treasury

Regulations.

ARTICLE V
MEANAGEMENT AND OPERATION

5 Maneager.

5.1.1 HMenager; Power &nd Authority. Except as otherwise
expressly set forth herein, the management and control of the
Company and its business shall be vested exclusively in the
Manager and the Manager shall have all the rights, powers, and
authority generally conferred under the Act or other applicable
law, on behalf and in the name of the Company, to carry out any
and all of the objects and purposes of the Company and to
perform all acts and enter into, perform, negotiate, and execute
any and all 1leases, documents, contracts, and agreements on
behalf of the Company that the Manager, exercising sole
discretion, deems necessary or desirable (including, without
limitation, any mortgage, promissory note, or other documents
evidencing or securing any loan benefiting the Company or
Transaction) . Except as otherwise expressly set forth herein,
the consent or authorization of any Member shall not be required
for any lease, document, contract, agreement, mortgage, or
promissory note to be valid and binding obligation of the

Company .
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5.1.2 Specific Authority. Without 1limiting the
generality of Subsection 5.1.1 and subject to the terms of
Subsection 5.1.3, all Members agree that the Manager shall,
exercising sole discretion, have the following rights and
powers, except to the extent such rights and powers may be
limited by other provisions of this Agreement:

The making of any expenditure incurred in connection
with the business of the Company;

(a)

(b) The use of the assets of the Company in connection
with the business of the Company;

(c) The negotiation, execution, and performance of any
contracts, conveyances, or other instruments;

(d) The distribution of Company cash other than as
required pursuant to any other provision of this

Agreement;

(e) The selection and dismissal of employees and outside
attorneys, accountants, consultants, and contractors,

‘ and the determination of their compensation and other
terms of employment or hiring;

(f) The maintenance of insurance for the benefit of the
Company and the Members:

(g) The control of any matters affecting the rights and
obligations of the Company, including the conduct of
litigation and incurring of legal expense and the
settlement of claims and litigations;

(h) The indemnification of any person against liabilities
and contingencies to the extent permitted by law;

The making or revoking of the elections referred to in
Code Section 754 or any similar provision enacted in
lieu thereof, or any corresponding provision of state
tax laws (and each Member will, upon request of the
Manager, supply the information necessary to properly
give effect to such elections);

() The filing of such amendments to the Articles as may
be required or as Manager may deem necessary from time

‘ to time;
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(k) The filing on behalf of the Company of all required
local, state, and federal tax returns and other

documents relating to the Company.

5.1.3 Limitations on Manager‘s ARuthority. The following
actions (“Major Decisions”) shall require the approval of at
least a majority in interest (unless otherwise provided in this
Agreement) of all the Members:

(a) Any amendment to this Agreement, which would (i)
adversely affect the limited liability of the Members
under the Act or under applicable law; or (ii) cause
the Company to cease to be treated as partnership for

federal or state income tax purposes;

(b) The merger or consolidation of the Company with any
other entity;

(c) Any act in contravention of this Agreement;

(d) Do any act which would make it impossible to carry on
the ordinary business of the Company;

(e) Possess Company property;
(f) Make any loan to any Member;

(g) Commingle the Company’s funds with those of any other
Person;

(h) The acquisition, by purchase, lease, or otherwise, or
sale of any real property;

(i) The giving, granting, or entering into any options or
sale contracts, mortgages, liens, other encumbrances,
or pledges on or with respect to the Property, other
than any easement, license, or right-of-way for
purposes of acquiring services for the Property
desirable 1in the conduct of the business of the

Company;

(j) Except for making borrowings from Members obtaining,
accepting, increasing, modifying, refinancing, consol-
idating, or extending any loan or loan commitment;

. (k) Admission of any new Members;
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(1) Except as set forth in Section 5.8 below, entering
into any agreement with any Member or affiliate of any
Member or amending or terminating any such agreement
that has previously been approved.

Any deadlock with respect to a Major Decision shall be
resolved as provided in Article X hereof.

5.1.4 Appointment of Manager. The Members hereby appoint
Arthur Kanack as the Manager, until removed in accordance with
the provisions of Section 5.1.5, or - until the Manager

voluntarily resigns as Manager.

5.1.5 Removel of Manager. Any Class “A” Member or Class
“B” Member shall have the right to remove the Manager, if (a) it
has been finally determined by a court of competent
jurisdiction, either at law or equity, that Manager has violated
its fiduciary responsibilities to the Members and such violation
shall cause a material adverse effect upon the Company; or (b)
it has been finally determined by a court of competent
jurisdiction, either —at “law: or —-eqguity, that Manager has
willfully or recklessly breached any material provision of this

‘» Agreement and such breach shall have caused or may reasonably be
anticipated to cause a material adverse effect upon the Company.

5165 Substitute Mansager. After the removal of the

Manager 1in accordance with Section 5.1.5, or after the
resignation or death of the Manager, a majority of the Members
shall select a substitute Manager. Such Substitute Manager

shall, upon execution of all necessary agreements, have all the
rights and obligations of the Manager under this Agreement.

5.1.7 Dealings with HMembers &and Affiliates. Subject to
any restrictions contained elsewhere in this Agreement, the
Manager may, for, in the name and on behalf of, the Company,
enter into agreement or contracts, including employment of any
Member or Affiliate (in an independent capacity as distinguished
from his or its capacity, if any, as a Member) to undertake and
carry out the Dbusiness of the Company as an independent
contractor; and the Manager may obligate the Company to pay
compensation for and on account of any such services, provided,
however, that such compensation and services shall be on terms
no less favorable to the Company than if such compensation and
services were paid to and/or performed by Persons who were not

Members or Affiliates.

. 52 Tex Matters Member.
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5.2.1 Description of Tax Matters Member. The Manager, so
long as it is a Member, is designated the “tax matters partner”
(“Tax Matters Member”) as provided in Code Section 6231 (a) (7)
and corresponding provisions of applicable state law. This
designation is effectively only for the purpose of activities
performed pursuant to the Code, corresponding provisions of
applicable state laws, and under this Agreement.

5.2.2 Indemnificetion of Tax Matters Member. The Company
shall indemnify and reimburse the Tax Matters Member for all
reasonable expenses, including legal and accounting fees,
claims, liabilities, losses, and damages incurred in connection
with any administrative or judicial proceeding with respect to
the tax 1liability of the Members. The payment of all such
expenses shall be made before any distributions are made to the
Members hereunder, and before any discretionary reserves are set
aside by the Manager. The taking of any action and incurring of
any expense by the Tax Matters Member in connection with any
such proceeding, except to the extent required by law, is a
matter in the sole discretion of the Tax Matters Member, and the
provisions hereof limiting the 1liability of and providing

/" indemnification for the Manager shall be fully applicable to the
Tax Matters Member in his capacity as such.

B3 Exculpation of HMansager. Neither the Manager, its
Affiliates, nor any officer, director, member, partner,
principal, shareholder, employee, agent, accountant, or attorney
of the Manager or its Affiliate (each of the foregoing, other
than Manager, a “Related Party”), shall be liable, responsible,
or accountable, whether directly or indirectly, in contract,
tort, or otherwise, to the Company to any other Member or any
Affiliate thereof for any losses, claims, damages, liabilities,
or expenses (collectively, *Damages”) asserted against,
suffered, or incurred by any of them rising out of, relating to,
or in connection with any action taken or omitted by the Manager
or any Related Party in good faith and in manner reasonably
believed by the Manager or such Related Party to be in or not
opposed to the best interests of the Company, including, without
limitation, in connection with (a) the management or conduct of
the business of the Company or any other Person in which the
Company has or had made an investment (debt or equity) or
otherwise has or had an interest; and (b) the management and
conduct of the business and affairs of the Manager, provided,
however, that such action or omission did not constitute gross

‘ misconduct or dgross negligence or a material breach of the
Manager'’'s obligations under this Agreement.

Anchorage Bowl, LLC. 18
Received by AMCO 12/29/2021











5l Indemnification of HManager. The Company shall indemnify
the Manager as provided in Article VII below.

5.5 Reimbursement of Costs. The Manager shall be entitled to
receive from the Company out-of-Company funds available
therefore reimbursement of reasonable out-of-pocket expenses
expended by the Manager 1in the performance of 1its duties

hereunder.
556 Other Activities.

526 Concurrent Activities. Any Member, and any
Affiliate, or Related Party thereof, may engage in or possess an
interest in other  Dbusiness ventures of - any - nature O
description, independently or with others, whether such ventures
are competitive with the Company or otherwise, and the pursuit
of such ventures shall not be wrongful or improper, and neither
the Company nor any Member shall have any virtue of this
Agreement in or to any of such ventures, or in or to the income,
gains, losses, or deductions derived or to be derived therefrom.
/. 56 2 No Obligation to Offer: Specific Transactions.

None of the Manager, any Related Party, or any Member shall be

obligated to offer or present any particular investment or

business opportunity to the Company, even where such opportunity
is of character which, if presented to the Company, could be
taken and exploited by the Company, but rather the Manager,

Related Parties, and the Members shall have the right to take

for their own account or to recommend to others any such

particular investment or business opportunity. Notwithstanding
anything to the contrary herein, the Manager or any Member may
present any such opportunity to the Company as a Transaction for
the Company to pursue or participate as an investor, broker,
advisor, consultant, or otherwise. In ssuch:  event .  "if: the
economic interests of the Members (the Manager, if applicable)
vary from the allocations of Profit and Loss set forth herein,
the Members (and Manager if applicable) will execute a separate

Transaction Schedule for each such Transaction to the extent

necessary to modify the rights of the parties therein.

5.6.3 Time Commitment. The Manager and its principals
will devote so much of their time to the business of the Company
as, in their sole discretion, will be required for the proper
performance of their duties under this Agreement, and it is

‘ expressly understood and agreed that the Manager and its
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principals shall not be required to devote their entire time to
the business of the Company.
ARTICLE VI
MEMBERS

Sl Rights of Members. In addition to the other rights to

which Members are entitled pursuant to the Act or the Articles,
the Members shall have the right to vote on the matters, which
are required by this Agreement to be approved by the Members.

6.2 Restrictions on Powers. Except as set |forth in this
Operating Agreement, no individual Member, agent, or employee
has the power or authority to act on behalf of or to bind the
Company or any other Member, to pledge the Company’s credit, or
to render the Company liable pecuniary for any purposes. A
Member shall not take any action, which would change the Company
to a general partnership, change the limited 1liability of a
Member, or affect the status of the Company for federal income

tax purposes.

Notwithstanding, the Manager may authorize any Member to
execute one oOr more agreements, or to take any other action
specifically authorized by the Manager, on behalf of the
Company. All such authorizations must be in writing, signed by

the Manager.

623 Member’s Other Rights. A Member shall also have the
following rights in addition to all other right under the Act as
set forth in this Operating Agreement:

6.3.1 Right to Imnspect and Copy Certain Company Records.
Each Member may inspect and copy, during ordinary business
hours, at the reasonable request and expense of such Member, any
of the Company records required to be kept at the Company’s
principal place of business pursuant to Section 8.1 of this

Agreement.

6.3 2 Right to Obtain Informetion Regarding Financiasl
Condition. A Member shall have the right from time to time,
upon reasonable demand, to obtain true and full information
regarding the state of the business and financial condition of

the Company.

6:3.3 Right to &an Accounting. A Member shall have the
right to have an accounting of the affairs of the Company
whenever circumstances render it just and reasonable, but no
more often than semi-annually.
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6.3.4 Potential Acqguisition of the Company. If at any
time any Member or one of the Members 1is approached by any
person or entity which desires to (a) acquire all the equity

interests of the Company; (b) merge or consolidate with the
company; oOr (c) acquire substantially all of the assets of the
Company (a “Sale Transaction”), each Member shall promptly be

informed of all material facts related thereto. The Company
shall not enter into a definitive agreement providing for a Sale
Transaction, or a letter of intent, or other document which
preludes the Company (either temporarily or permanently) from
accepting an offer from a Member to enter into a Sale
Transaction until such time as the definitive agreement, letter
of intent, or other document has been made available at the
principal office of the Company after notice to each Member,
either by telephone, facsimile, or other means of delivery
reasonably expected to reach such Member within twenty-four
hours, and forty-eight hours have passed since notice of the
proposed definitive agreement, letter of intent, or other
document has been given to all Members.

6.4 Meetings.

' 6.4.1 Regular HMeetings. Regular Meetings of the Members
shall be held on such dates, at such times, and at such places
as may be established by, and publicized among, the Members.
Not less than thirty days’, not more than sixty days’ notice of
a regular meeting shall be given to each Member. Notice shall
specify the place, day, and hour of the meeting and shall

include an agenda of the matters to be considered at such

meeting.

6.4.2 Speciel HMeetings. A special meeting may be called
for any purpose or purposes by any Member or Members holding at
least ten percent of the Percentage Interests and shall be held
on such date, at such time, and at such place as may be
established by the Member or the Members, as the case may be,
calling the special meeting. Not 1less than seven days’, not
more than fifteen days’ notice of any special meeting shall be
given to each Member. Notice shall specify the place, day, and
hour of the meeting and shall include an agenda of the matters

to be considered at such meeting.

6.4.3 Emergency Meetings. An emergency meeting may be

called for any purpose or purposes by any Member or Members

. holding at least ten percent of the Percentage Interests and
shall be held on such date, at such time, and at such place as
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may be established by the Member or the Members, as the case may
be, calling the emergency meeting. Twenty-four hours’ notice of
any emergency meeting shall be given to each Member. The
purpose or purposes for which an emergency meeting is called

shall be stated in the notice.

6.4.4 Quorum. Except as otherwise set forth in this
Operating Agreement, at any meeting, Members representing at
least a majority of the Percentage Interests shall constitute a
guorum for all purposes. If a quorum fails to attend any
meeting, the Members present may adjourn the meeting to another
date, time, and place with notice to the Members given in the
same manner as for an Emergency Meeting. Each Member shall have
the right to determine for itself who shall represent it at

meetings of the Members.

6.4.5 Voting by Members. Each Member shall be entitled
to vote 1in proportion to such Member'’s Percentage Interest on
all matters submitted to the Members. Except as otherwise
provided in this Agreement, all matters submitted to the Members
shall require approval by the affirmative vote of Members
representing a majority of the Percentage interests. I8 i B

. Member’s interest in the Company stands of record in the names
of two or more persons, whether fiduciaries, members of a
partnership, joint tenants, tenants in common, tenants by the
entirety or otherwise, or if two or more persons have the same
fiduciary relationship respecting the Member’s interest in the
Company, unless the Secretary of the Company is given written
notice to the contrary and is furnished with a copy of ‘the
instrument or order appointing them or creating the relationship
wherein it is so provided, their acts in respect to voting shall

have the following effect:
(a) If only one votes, his/her act binds all;

(b) . If more than: one wote,  the act: of the majority so
voting binds all;

(c) If more than one vote, but the vote is evenly split on
any particular matter, each fraction may vote the Member'’s
interest in question proportionately. If the instrument so
filed shows that any such tenancy is held in unequal interests,
a majority or even split in interest.

6.4.6 Waiver of Notice. Whenever notice is required to

. be given to a Member, (a) a waiver in writing signed by a
Member, whether before or after the time stated in the notice,
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is equivalent to giving of notice; and (b) a Member’s attendance
at a meeting (i) waives objection to lack of notice or defective
notice of the meeting, unless such Member at the beginning of
the meeting objects to holding, to transacting business at, the
meeting; and (ii) waives objection to consideration of a
particular matter at the meeting that is not within the purpose
or purposes described in the meeting notice, if any, unless such
person objects to considering the matter when it is presented.

6.4.7 Pearticipation by Conference Telephorne. The Members
may participate in a meeting by means of conference telephone or
other similar communications equipment that enables all the
Members participating in the meeting to hear each other. Such
participation constitutes presence in person at the meeting.

6.4.8 Written Consents. Action may be taken by the
Members without a meeting if all of the Members consent to such
action in writing, and the writing or writings are filed with
the minutes of the proceedings of the Members. Any consent of
the Members may be executed in counterparts. Each counterpart
shall constitute an original, and all the counterparts together
shall constitute a single consent of the Members.

6.5 Limitation of Liability. Notwithstanding anything else
contained in this Agreement, a person who is a Member is not
liable solely by reason of being a Member under judgment,
decree, order of court, or in any other manner,! for a debt,
obligation, or 1liability of the Company (whether arising in
contract, tort, or otherwise) or for the acts or omissions for
any other Member, agent, or employee of the Company.

6.5.1 HMember Hes No Esxclusive Duty to Company. No Member
shall be required to manage or be involved in the affairs of the
Company as its, his, or her sole and exclusive function and it,
he, or she may have other business interests and may engage in
other activities in addition to those relating to the Company .

B8 2 Other Business Ventures of HMember. Any Member or
Affiliate of a Member may engage independently or with others in
other business ventures of every nature or description. Neither
in the Company nor any Member shall have any right by virtue of
this Operating Agreement or the relationship created hereby in
or to any other ventures or activities in which any Member or
Affiliate of a Member is involved or to the income or Droceeds
derived therefrom. The pursuit of other ventures and activities
by Members and Affiliates of a Member is hereby consented to by
the Members and shall not be deemed wrongful or improper. No
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Member or Affiliate of a Member shall be obligated to present
any particular business or investment opportunity to the Company
even if such opportunity is of a character which, if presented
to the Company, could be taken by the Company. See Section
5.6.2 above with respect to Transactions offered to the Company.

6.6 Withdrawal.

6.6.1 Withdrawal Upon Notice. A Member may withdraw from
the Company at any time by sending at least ninety days’ prior
written notice of such Member’s intent to withdraw to the other
Members. Such notice shall state the effective date of the
withdrawal. A Member who withdraws shall be referred to as a

*Withdrawing Member”.

6.6.2 Obligations Following Withdrawal. Withdrawal from
the Company, in and of itself, shall under no circumstances
relieve a Member of its obligations: la) -to " TulfilF atc
contractual obligations to the Company or to others incurred or
accepted prior to the Members’ providing notice of its intent to
withdraw from the Company; or (b) to comply with its obligations

under Section 14.1.

ARTICLE VII
INDEMNIFICATION

T L Indemnification. The Company shall indemnify and hold
harmless any Person and their Affiliates who was or is a party
to or is threatened to be made a party to any threatened,
pending, or completed action, suit, or proceeding, whether
civil, criminal, administrative, or investigative (other than an
action by or in the right of the Company) by reason of the fact
that he/she is or was a Manager or Member or officer of the
or is or was serving the Company with a contractual

Company,

commitment of indemnification, against expenses (including
attorney’s fees reasonable for the city of the principal office
of the Company), losses, costs, damages, judgments, fines, and

amounts paid in settlement actually and reasonably incurred by
him/her in connection with such action, suit, or proceeding if
he/she acted in good faith and in a manner he/she reasonably
believed to be in or not opposed to the best interests of the
Company, and, with respect to any criminal action or proceeding,
had no reasonable cause to believe his/her conduct unlawful .
The termination of any action, suit, or proceeding by judgment,
order, settlement, conviction, or upon a plea of nolo contendere
or its equivalent, shall not, of itself create a pPresumption
that the Person did not act in good faith and in a manner which
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he/she reasonably believed to be in or not opposed to the
interests of the Company, and, with respect to any criminal
action or proceeding, had reasonable cause to believe that

his/her conduct was unlawful.

The Company shall indemnify and hold harmless any Person
and their Affiliates who was or is a party to or is threatened
to be made a party to any threatened, pending, or completed
action or suit by or in the right of the Company to procure a
Jjudgment in its favor by reason of the fact that it, he, or she,
or was Manager, a Member or officer of the Company, against
expenses (including attorney’s fees reasonable for the city of
the principal office of the Company) and amounts paid in
settlement actually and reasonably incurred by him/her in
connection with the defense or settlement of the action or suit
if he/she acted in good faith and in a manner he/she reasonably
believed to be in or not opposed to the interests of the
Company; except that no indemnification shall be made in respect
of any claim, issue, or matter as to which such Person shall
have been adjudged to be liable for negligence or misconduct in
the performance of his/her duty to the Company or as to which
such Person shall have been adjudged to be liable on the basgis
that personal benefit was improperly received by him/her unless
and only to the extent that the court in which the action or
suit was brought determines upon application that, despite the
adjudication of 1liability but in view of all circumstances of
the case, the Person is fairly and reasonably entitled to
indemnity for such expenses which court shall deem proper.

To the extent that a Manager, Member, or officer of the
Company or any other person serving the Company with a
contractual commitment of indemnification has been successful on
the merits or otherwise in defense of any action, suit, or
proceeding referred to herein, or in defense of any claim,
issue, or matter therein, he/she shall be indemnified against
expenses, including attorney’s fees reasonable for the city of
principal office of the Company, actually and reasonably
incurred by him/her in connection with the action, suit, or

proceeding.

7= Authorizetion by the Members. Any indemnification
hereunder shall be made by the Company upon the occurrence of
either one of the following: (a) authorization in the specific

case upon a determination that indemnification of the Manager,
Member, officer, or other person serving the Company with a
contractual commitment of indemnification is proper in the
circumstances because he/she has met the applicable standard of
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conduct set forth in this Article VII; or (b) | issuance of a
final court judgment or order requiring indemnification or
stating that it would be lawful in the specific case. The
determination described in Section 7.2(a) shall be made by the
Members by a vote of Members holding at least two-thirds of the

Percentage Interests.

73 Cocoperation of Indemnity. Any Person seeking indemni-
fication pursuant to this Article VII shall promptly notify the
Company of any action, suit, or proceeding for which

indemnification is sought and shall in all ways cooperate fully
with the Company and its insurer, if any, in their efforts to
determine whether or not indemnification is proper in the
circumstances, given the applicable standard of conduct set

forth in this Article VIT

Any Person seeking indemnification pursuant to this
Article VII other than with respect to (a) a criminal action,
suit, or proceeding; or (b) an action, suit, or proceeding by or
in the right of the Company, shall (i) allow the Company and/or
insurer the right to assume direction and control of the

its

defense thereof; if they elsct to do so, including the right to
select or approve defense counsel; (ii) allow the Company and/or
its insurer the right to settle such actions, suits, or

proceedings at the sole discretion of the Company and/or its
insurer; and (iii) cooperate fully with the Company and its
insurer in defending against, and settling such actions, suits,

or proceedings.

Tl Advence of Esxpenses. Expenses incurred in defending a
civil or criminal action, suit, or proceeding brought other than
by the Company shall be paid by the Company in advance until
earlier to occur of (a) the final disposition of the action,
suit, or proceeding in the specific case; or (b) a determination
by the Members that indemnification is not proper under the
circumstances because the applicable standard of conduct set
forth in Article VII has not been met. Expenses incurred in
defending a civil or ecriminal action, suit, pr proceeding
brought by the Company may be paid by the Company in advance of
final disposition of the action, suit, or proceeding, as
authorized by the Members in their sole discretion in the
specific case. Any advance of expenses shall not commence until
receipt by the Members of an undertaking by or on behalf of the
individual seeking such advance to repay any advanced amount
unless it shall ultimately be determined that he/she is entitled
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to be indemnified by the Company as authorized in this Article
NGEES

7.5 Non-Exclusivity. The indemnification provided by this
Article VII shall not be deemed exclusive of any other rights to
which those seeking indemnification may be entitled under the
Act, the Articles, or this Operating Agreement, or any
agreement, vote of Members or otherwise, both as to action in an
official capacity and as to action in another capacity while
holding such office, and shall continue as to Person who has
ceased to be a Member, officer, employee, or agent and shall
inure to the benefit of the heirs, executors, and administrators

of such Person.

7D InsSurance. The Company may purchase and maintain
insurance on behalf of any Person who 1is or was a Member,
officer, employee, or agent of the Company, or was serving the
Company with a contractual commitment of indemnification, or is
or was serving at the request of the Company as a member,

manager, director, officer, employee, or agent of another
limited 1liability company, corporation, partnership, joint
venture, trust, or other enterprise against any liability

asserted against him/her and incurred by him/her in any such
capacity, or arising out of his/her status as such, whether or
not the Company would have the power to indemnify him/her
against such liability under provisions of the Act, as amended

from time to time.

77 Additional Indemnificeation. The Company may provide
further indemnity, in addition to the indemnity provided by this
Article VII to any Person who is or was a Manager, Member, or
officer of the Company, or is or was serving the Company with a
contractual commitment of indemnification, or is or was serving
at the request of the Company as a member, manager, director,

officer, employvee, or agent of another 1limited 1liability
company, corporation, partnership, joint venture, trust, or
other enterprise, provided that no such indemnity shall

indemnify any Person from or on account of such Person’s conduct
which finally adjudged to have been knowingly fraudulent,
deliberately dishonest, or will misconduct.

7B Set-off. The Company’s indemnity of any Person who is or
was a Manager, Member, or officer of the Company, or is or was
serving the Company with contractual commitment of indemni-
fication, or is or was serving at the request of the Company as
a member, manager, director, officer, employee, or agent of
another 1limited 1liability company, corporation, partnership,
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joint venture, trust, OT other enterprise, shall be reduced by
any amounts such Person may collect as indemnification (a) under
any policy of insurance purchased and maintained on his/her
pbehalf by the Company; OT (b) from such other limited liability
company, corporation, partnership, joint venture, trust, OT
other enterprise, Or from insurance purchased by any of them.

7.9 Limitation. Nothing contained in this Article VII, oOT
elsewhere in this agreement, shall operate to indemnify any
Manager, Member, officer, Or other Person if such

indemnification is for any reason contrary to law, either as a
matter of public policy, or under the provisions of the Federal
Securities Act of 1933, the Securities Exchange Act of: 1934, ~or
any other applicable state or federal law.

7.10 Constituent Entities. For purposes of this Article VII,
references to ‘the Company” include all constituent entities
absorbed in a consolidation or merger as well as the resulting
or surviving entity so that any Person who is or was a member,
manager, director, officer, employee, O agent of such a
constituent entity or was serving at the request of such
constituent entity as @ member, manager, director, officer,
employee, OI agent of another limited liability company,

corporation, partnership, joint venture, trust, or other

enterprise shall stand in the same position under provisions of

this Article VII with respect to the resulting Or surviving
entity in the same capacity.

7.11 Amendment. This Article VII may be hereafter amended Or
repealed, provided, however, that no amendment OTr repeal shall
reduce, terminate, OF otherwise adversely affect the right of a
person entitled toO obtain indemnification hereunder with respect

to acts or omissions of such Person occurring prior to the
effective date of such amendment OT repeal.

ARTICLE VIII
BOOKS, ACCOUNTING, AND REPORTS

8l Books and records. The Company shall maintain appropriate
books and records with respect to the business and affairs of
the Company. The Company shall keep its books and records at
the principal office of the Company. such books and records
shall include, without limitation, the following:

(a) A current and a past 1ist, setting forth the full
names and last known addresses of each Member, set

forth in alphabetical order;
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(b) A copy of the Articles and all amendments thereto,
together with executed copies of any powers of
attorney pursuant to which the Articles or amendments

have been executed;

(c) Copies of the Company’s federal, state, and local
income tax returns and reports, if any, for the three
most recent years or such longer period as may be
required by law, or, if such returns and reports were
not prepared for any reason, copies of the information
and records provided to, or which should have been
provided to, the Members to enable them to prepare
their federal, state, and local tax returns for such

period;

(d) Copies of the current effective Company operating
agreement, together with all amendments thereto, and

copies of any Company operating agreements no longer
in effect;

(e) Copies of any financial statements of the Company for
‘ the three most recent years or such longer period as
may be required by law;

(f)y A  writing -setting Torth the amount gf «cash and a
statement of the agreed value of other property or
services contributed by each Member, and the times at
which or events upon happening of which additional
contributions agreed to be made by the Member are to

be made;

(g) Copies of any written promises by a Member to make a
Capital Contribution to the Company;

(h) Copies of any written consents by the Members to admit
any Person other than an Original Member as a Member

of the Company;

(i) Copies of any written consents by the Members to
continue the Company upon an event of withdrawal or

disgqualification of any Member;

(j) Copies of any other instruments or documents
reflecting matters required to be in writing pursuant
. to the terms of this Agreement.
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8:2 Accounting. The books and records of the Company shall be
maintained on the basis of reasonable accounting methods,

consistently applied.

For purposes of determining Capital Accounts, the books
and records of the Company shall be maintained in accordance
with Code Section 704, this Agreement and, to the extent not
inconsistent therewith, generally accepted accounting principals

for financial reporting purposes.

Annual financial statements shall be provided to the
Members.

8.5 Fiscel Period. The Fiscal Period of the Company shall be
the calendar year.

ARTICLE IX
TAX HMATTERS

g1 Taxable Year. The taxable year of the Company shall be
the calendar year.

‘ 9 2 Tax Controversies. Each Member shall cooperate with the
Tax Matters Partner and shall take, or refrain from taking, any
action reasonably required Dby the Tax Matters Partner in
connection with any such examination.

9.3 Texaetion &s & Partmnership. Neither the Company nor any
Manager or Member shall take any action that would cause the
Company to be excluded from the application of any provision of
Subchapter “K”, Chapter 1 of Subtitle “A” of the Code or any

similar provision of any state tax laws.

ARTICLE X
ASSIGNMENT OF MEMBERSEHIP INTERESTS

10.1 Right of First Refusal. If a Member desires to sell part
or all of its:'Intérest 11 the Company to ‘a third party, the
Member (“Selling Member”) must send notice to the other Members
of such and send with that notice a copy of a bona fide legally
binding contract to purchase, which contract shall be contingent
on: this - right of first Fefusal. The other Members have the
option within fifteen days after receipt of such notice to
exercise this right to purchase all of the Selling Member’s
Interest in the Company, by sending written notice of such
. option to the Selling Member. Upon exercise of the option to
purchase, the purchasing Members shall purchase all of the

Anchorage Bowl, LLC. 30
Received by AMCO 12/29/2021





interest the Selling Member is selling to the third party in the
Company within thirty days after notification to the Selling
Member of the exercise of the option, and such purchase shall be
at the price and for the terms set forth in the notice and bona
fide contract. As an alternative, if the Selling Member is
selling less than all of its interest in the Company, the other
Members have the option to join with the Selling Member and sell
the same portion of their Interest in  the Company that the
Selling Member is selling, by sending written notice of such
option to the Selling Member, within fifteen days after receipt
of notice from the Selling Member that the Selling Member plans
to sell ‘less than all its Interest. If neither option is
exercised, the Selling Member shall be free to sell its
Interest, subject to the other provisions of this Article XI,
according to the notice within sixty days after giving the
initial notice, but if not so sold within that time frame, the
Selling Member cannot otherwise sell Interest without complying

with the provisions of this section again.

10.2 Right tc Purchase under Other Circumstances. If a Member
(a) fails to make any capital contribution when due and does not

cure such default within sixty days; (b) allows a transfer or
attempted transaction in violation of Section 10.4 and 10.5; or
(c¢) becomes Dbankrupt (hereinafter all referred to as a
“Defaulting Member”), then the other Members have the option to

purchase all of the Defaulting Member’s Interest in the Company
within sixty days after receiving notice of such event from the
Defaulting Member or after learning through actual personal
knowledge of such event. That option shall be exercised by the
other Members in writing to the Defaulting Member and any legal
representative or successor-in-interest of the Default Member
known to the purchasing Members. Upon exercise of the option to
purchase, the purchasing Members shall purchase all the
Defaulting Members’ interest in the Company within sixty days
after notification to the Defaulting Member of its 1legal
representative or successor-in-interest of the exercise of the
option. The Purchase Price is that set out in Section 10.3

below.

10.3 Purchase Price and Peyment Thereof. The Purchase Price as
referred to in Section 10.2 of this Agreement shall be the
Member'’'s Percentage Interest, whose Percentage Interest is being
purchased, times the value of the entire Company.

The value of the Company will be determined by a qualified

independent appraiser selected by the independent auditors of
the Company. The appraiser will wvalue the Interest being
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purchased by applying the discounts and other factors deemed
appropriate by the appraiser in their sole discretion.

If the Company or remaining Members elect to purchase a
Member’s Interest under Section 10.1 and 10.2, those Members
remaining, other than the Member whose Interest is being
purchased, may vote, by Members holding at least two-thirds of
the Percentage Interests, to either (a) dissolve and liguidate
the Company as to provided below; or (b) redeem the Selling
Member by delivering to that Member twenty-five percent of the
purchase price determined for that Member’s Interest, and a
promissory note for the Dbalance, payable in quarterly
installments of principal and accrued interest at the rate
below, for a term not to exceed five years, as determined by the
remaining Members in their sole discretion. Any such promissory
note shall bear interest at the legal rate for the State of
Alaska. This note shall be secured by the assets of the Company
but will be nonrecourse to the Members. The Company shall have
the right to prepay this amount in whole or in part at any time.
If two or more Members are receiving payments for their
purchased interest by the Company, the Company may, at its
option, limit the total quarterly payment, notwithstanding the

v‘ foregoing, to the net cash flow, less working capital reserves
reasonably determined necessary by the Members, each quarter.

If the Company exercises the option to liguidate, no
Member, or former Member holding a note as provided above, shall
have the right to additional payments from the Company, and the
Company and the Members shall cooperate in selling the property
with/without a real estate broker. In no event shall the
property be sold to any Member or any entity in which a Member
has an economic interest or option to have an economic interest,
without the consent of all interested Members. The Company
shall, to the extent of its assets, pay in full the principal
balance of the note(s) outstanding, before distributing the
remaining assets to the current Members.

There shall be subtracted from the Purchase Price any net
amount owed by the Defaulting or Selling Member to the Company
or the remaining Members, plus any damages caused, including
reasonable attorney’s fees, excess interest costs, or otherwise
caused by the Defaulting Member’s breach of the terms of this

Agreement.

The Selling Member shall deliver a warranty assignment of
' its Interest, free and clear of all claims of others.
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10.4 Prohibitions on Assignments and Transfers. Notwith-
standing any other provision of this Operating Agreement, no
Member may assign or otherwise transfer the Membership Interest

of the Member unless:

10.421 Consent to Other Members. Members representing
two-thirds of the Percentage Interests owned by the non-
transferring Members in the Company must have consented in
writing to such transfer or assignment. A Membexr may grant or
withhold the Member'’s consent, in the Member’s sole discretion.

10.4.2 Agreement by Assignee or Transferee. The Members
and Assignee must have executed and delivered such documents as
may be required by this Agreement to evidence that the Assignee

is bound by this Agreement.

@4 3 Opinion of Counsel. The Company must have
received, or waived the receipt of, an Opinion of Counsel that
such assignment or transfer would not materially adversely
affect the classification of the Company as a partnership for
federal and state income tax purposes, and an Opinion of Counsel
or an opinion in a form acceptable to the Company of other
counsel acceptable to the Company, that such assignment or
transfer could lawfully be made without registration under the
Securities Act of 1953 or any state securities law.

10.4.4 Ppeyment of Costs and Expenses. The Assignee must
have paid all costs and expenses incurred by the Company in
connection with admission of the Assignee as a Substitute
Member, including, without limitation, reasonable attorney’s

fees.

10.4.5 oOther Requirements. The assigning or transferring
Member and the Assignee must have fulfilled all of the other

requirements of this Agreement.

10.5 General Conditions of ZAssignment &né Transfer. The
Company is not required to recognize, for any purpose, any
assignment or transfer unless and until a duty excluded and
acknowledged counterpart of the instrument of assignment, which
instrument evidences the written acceptance by the Assignee of
all the terms and provisions of this Agreement and represents
that such assignment or transfer was made in accordance with all
applicable laws and regulations, is delivered to the Company.

Notwithstanding anything else contained in this Agreement,
an assignment or transfer of a Membership Interest may not be
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made 1if such assignment or transfer (a) would violate any
applicable laws or regulations; (b) would materially adversely
affect the classification of the Company as a partnership for
federal or state income tax purposes; or (c) would affect
qualification of the Company as a limited liability company

under the Act.

Upon an assignment or transfer of a Membership Interest in
the Company, the Assignee may apply to become a Substitute
Member with respect to the Membership Interest assigned or
transferred to the Assignee. The Assignee shall continue to be
an Assignee and shall not become a Substitute Member unless and
until the conditions of Section 10.4 have been met. An Assignee
shall be admitted as a Substitute Member effective on the date
on which all such conditions have been satisfied. Any Member
who assigns or transfers all of the Membership Interest of the
Member shall cease to be &a Member o0f the Company upon the
assignment or transfer in, or with respect to, the Company
(whether or not the Assignee of such former Member i1s admitted
to the Company as a Substitute Member), provided, however, such
Member shall continue to be subject to those obligations imposed

upon Withdrawing Members pursuant to Section 6.6.2.

10.6 Covered Transactioms. Every transaction by which a Member
assigns or transfers a Membership Interest, or any interest
therein, by operation of law or otherwise, 1is subject to this
Article X: The transactions covered by this Article X include,
without 1limitation, any assignment, disposition, encumbrance,

gift, hypothecation, pledge, or sale.

10.7 Pprohibited Transfers Void. Any purported assignment or
transfer in violation of this Article X shall be null and wvoid.
If for any reason any such assignment or transfer is not null
and void, the Assignee shall not be deemed a Substitute Member
and shall have no right to participate in the business or
affairs of the Company as a Member, but instead shall be
entitled to receive only the share of profits or other
compensation by way of income and the return of contributions to
which the assigning transferring Member would otherwise be
entitled at the time the assigning Member would be entitled to

receive the same.

10.8 Deadlock. If a Class “A” Member reqguests that the Class
“B” Member approve any action that requires the approval of such
Members and the Class “B” Members refused to grant such
. approval, then the Class “A” Member may declare, in its sole
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discretion, that the Class “A” Member and the Class “B” Members
have reached a deadlock with regard to such action (“Deadlock”).

10.9 Buy-Sell Right. If such Members have reached a Deadlock,
the Class “A” Member (“Initiating Member”) may initiate the buy-

sell procedure herein after described (“Buy-Sell Right”) by
giving written notice (“Initiation Notice”) thereof to the Class
“B” Members. The Initiation Notice shall state a purchase price
(“Unit Purchase Price”) that the Initiating Member designates

for a one percent (“Unit”) and shall state the Initiating Member
is prepared either to purchase the entire Interest of the non-
Initiating Member for the Purchase Price (as calculated below)
or to sell the entire Interest held by the Initiating Member to
the non-Initiating Member for the Purchase Price. The Purchase
Price for the applicable Interest shall be calculated by
multiplying the unit Purchase Price by the number of Units in
such Interest. The non-Initiating Member shall have thirty days
after the date of such notice from the Initiating Member to
elect to either sell its Interest or buy the Interest of the
Initiating Member on the above terms. If the non-Initiating
Member does not make any election within said period, it shall
be deemed to have elected to sell its Interest on such terms.

The closing of the sale shall take place not less than
fifteen days, not more than forty-five days from the end of the
said thirty-day period at a time and place designated by the
purchasing Member (“Purchasing Member”). As | part of the
closing, the Purchasing Member shall pay to the selling Member
the outstanding balance, if any, of any 1loans made by the
selling Member to the Company. The purchase price shall be paid
pursuant to the terms set forth in Section 10.3 above. The
selling Member shall deliver a warranty assignment of its
Interest free and clear of all claims of others.

If the Purchasing Member fails to purchase the other
Member’'s Interest (“Non-Purchasing Member”) on or before the
closing date, the Purchasing Member shall be in default
hereunder and the Non-Purchasing Member shall have the right,
but not the obligation, to purchase the Purchasing Member's
Interest for a price equal to fifty percent of the Purchase
Price calculated above, the closing of which shall occur on a
date to be determined by the non-defaulting Non-Purchasing

Member .

10.10 Release end Indemnificeation. As a conditien to the
‘ closing of the foregoing transactions, the purchasing Member
shall deliver or cause to be delivered to the selling Member (a)
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a release of the selling Member by the Company and the
Purchasing Member, pursuant to which the Company and the
purchasing Member shall release the selling Member from any and
all obligations and liabilities with respect to the Company and
shall covenant not to sue the selling Member with respect to any
such obligations and liabilities, except that such release shall
not extend to claims and actions brought against the selling
Member with respect to activities of the selling Member beyond
the scope of such selling Member’s authority as a Member; (b) an
indemnification executed by the Company and the purchasing
Member benefit of the selling Member, pursuant to which the
Company and the purchasing Member shall agree to defend,
indemnify, and hold harmless the selling Member from and against
any and all loss, costs, expense, and liability arising out of
claims and actions brought by third parties against the selling
Member beyond the scope of the selling Member’s authority as a
Member; and (c) a release of the selling Member executed by any
and all lenders of the Company, pursuant to which such lenders
shall release the selling Member from any and all liability and
obligations arising under any notes, mortgages, guarantees, and
other loan documents executed in connection with any loans made

‘ to the Company.

ARTICLE XI
ADMISSION OF MEMBERS TO THE COMPANY

The Company may admit a Person (other than an Original
Member or a Substitute Member) as a Member. A Person may be
admitted as a Member under this Article XII only upon (a)
approval of such admission and the terms and conditions of such
admission, including without limitation, appropriate amendments
to this Agreement by the affirmative vote of Members
representing two-thirds of the Percentage Interests; (b) an
initial capital contribution in an amount determined by Members
representing two-thirds of the Percentage Interests; and (c)
agreement by Members representing two-thirds of the Percentage
Interests as to the necessary amendments to this Agreement to

allow for additional membership in the Company.

ARTICLE XIIX
DISSOLUTION AND LIQUIDATION

12.1 (Intentionally left blank.)

12.2 Dissclution of the Company. Except as Thereinafter

. provided, the Company shall dissolve upon the occurrence of any
of the following events (each an “Event of Dissolution”):
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(a) The occurrence of any event of withdrawal set forth in
the Act but only to the extent required by the Act;

(b) The expiration of the term of the Company as provided
in Section 1.4: or

Upon the written consent of Members holding two-thirds
of the Percentage Interests.

LC)

The Company shall thereafter conduct only _ectivities
necessary to wind up its affairs, provided, however, that the
remaining Member or Members shall have the right to continue the
business and affairs of the Company by electing to continue the
business and affairs of the Company by the affirmative vote of
Members representing two-thirds of the Percentage Interests of
the remaining Members, and if there remains only one Member,
causing a second Person to be admitted as a Member. The
remaining Member or Members shall exercise this right within
ninety days after the occurrence of an Event of Dissolution.

12.3 Election to Continue Company. If an election to continue
the Company is made following an Event of Dissolution, the
Company shall continue until the expiration of the term for
which it was originally formed or until the occurrence of
another Event of Dissolution, in which event remaining Members
shall again elect whether to continue the Company pursuant to

Section 12 2.

12, 35 If an election to continue the Company is made
following an Event of Dissolution occasioned by the
disqualification of a Member pursuant to Section 12.1; - Ehen,
subject EG < Seetion 126 and the Disqualified Member'’s
fulfillment of all of its obligations under this Agreement and
under any other extant agreements between the Disqualified
Member and the Company, the Disqualified Member shall be
entitled to receive from the Company, within twenty-four months
after the Event of Dissolution, without interest, an amount
equal to the Capital Account of Disqualified Member, as of the
end of the calendar month immediately preceding the occurrence
of the Event of Dissolution, provided, however, if a natural
person becomes a Disqualified Member as a result of such
person’s death or mental incompetence, the legal representative
of the Disqualified Member shall have the right within ninety
days from the date of appointment of such legal representative
to elect to either receive the amount to be paid to the

Disqualified Member pursuant to this Section 12.3.1. 0% hold the
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Disqualified Member’s Interest in the Company, in which case the
Disqualified Member or his 1legal representative shall be
considered an Assignee, not a Member, of the Company and
entitled to all of the rights of an Assignee. If the election
is not made in writing by the ninety-first day from the date of
the appointment of such legal representative, the Disqualified
Member or his legal representative shall receive the amount to
be paid under this Section 12.3.1.

12539 If an election to continue the Company is made
following an Event of Dissolution occasioned by the elective
withdrawal of a Member pursuant to Section 12.1, then, subject
to Section 12.5 and the Withdrawing Member’s fulfillment of all
of its obligations under this Agreement and under any other
extant agreements Dbetween the Withdrawing Member and the
Company, the Withdrawing Member shall be entitled to receive
from the Company, within twenty-four months after the effective
date of withdrawal, without interest, an amount equal to the
fair market value of the Interest of the Withdrawing Member, as
of the end of the calendar month immediately preceding the

effective date of the withdrawal.

12.3.3 If the Members reasonably determine that making the
payments to former Members provided in Section 12.3.1 and 12.3.2
would result in an undue burden on the Company and threaten its
ability to function as a going concern, then the amounts to be
paid to former Members under Sections 12.3.1 and 12.3.2 may be
postponed for up to an additional twenty-four months.

The amounts to be paid to a Disqgualified Member under
Section 12.3.1 and to a Withdrawing Member under Section 12.3.2
shall be exclusive and in lieu of any right of a Member to be
paid the fair value of its Interest in the Company under the

Ack.

12.4 HMethod of Winding Up. Upon dissolution of the Company
pursuant to Section 12.2, the Company shall immediately commence
to liquidate and wind up its affairs. With the exception of any
Disqualified Member or any Withdrawing Member, Members shall
continue to share profits and losses during the period of
ligquidation and winding up in the same proportion as before
commencement of winding up and dissolution. The proceeds from
the liguidation and winding up shall be applied in the following
order of priority:

G To creditors, including any Member who Y52 5
creditor, to the extent permitted by applicable law, in
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satisfaction of 1liabilities of the Company (other than
liabilities to the Members on account of | their CcCapital
Contributions or on account of a Member’s withdrawal from the
Company) and in satisfaction of the expenses of the liquidation

and winding up:

B4 20 To the Members (other than a Withdrawing Member)
in return of their respective Capital Contributions;

12.4.3 To any Withdrawing Member in an account determined
in accordance with Section 12.3.2; and

12.4.4 The balance, to the Members (other than a Disqual-
ified Member or a Withdrawing Member) in proportion with their
positive Capital Account balances, and if none, in accordance
with their relative Percentage Interests.

Unless the Members shall unanimously determine otherwise,
all distributions shall be made in cash, and none of the Company
Property shall be distributed in kind to the Members unless a
distribution of Company Property distributed in kind is
distributed pro rata to Members in accordance with their

relative Percentage Interests.

12.5 Limitation on Distributions. The Company shall not make
any distribution to a Member with respect to such Member’s
Interest in the Company, and no Member shall be entitled to
receive any such distribution to the extent that, as determined
by the Members, after giving effect to the distributions: (a)
the Company would not be able to pay its debts as they become
due in the usual course of business; or (b) the Company’s total
assets would be less than the sum of its total liabilities to

which such assets are subject.

12.6 Filing Articles of Terminstion. Upon the completion of
the distribution of Company Property as provided in Section
12.4, articles of termination shall be filed as required by the
Act, and each Member agrees to take whatever action may be
appropriate or advisable to carry out provisions of this

Section.

12.7 Return of Capital. The return of Capital Contributions
shall be made solely from Company Property.

ARTICLE XIII
GENERAL PROVISIONS
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13.1 Notices. Any notice or other communication required or
permitted to be given to a Member under this Agreement shall be
in writing and may be hand delivered, transmitted by telegram or
facsimile, or sent by United States certified or registered
mail, return receipt requested, postage prepaid, or via Express
Mail, or any similar overnight delivery service by addressing
same to the Member at the place of business of the Member or to
such other address as the Member may designate from time to time
and shall be deemed given on the first of the following to

OCcECuTa

151 Receipt in the event of hand delivery or
transmitted by telegram or facsimile;

155 b, Receipt of certified or registered mail, as
evidenced by signed receipt; or

T 123 One day after the date appearing on the shipping
invoice of Express Mail or other similar overnight delivery

service.

13.2 Ceptions. All article and section captions in this
Agreement are for convenience only and are not intended to
affect ' the = construction @f this Agreéement. Except as

specifically provided otherwise, references to “Sections” are to
Sections of this Agreement.

13.3 Pronouns &nd Plursels. Whenever the context may require,
any pronouns used in this Agreement shall include the
corresponding masculine, feminine, or neutral forms, and the
similar forms of nouns, pronouns, and verbs shall include the

plural and vice versa.

13.4 Facsimile Signatures. A facsimile signature of any
officer or Member may be used whenever and as authorized by the

Members.

13.5 Relisnce upon Books, Reports, and Records. Unless he/she
has knowledge concerning the matter is question which makes
his/her reliance unwarranted, each officer and Member shall, in
the performance of duties hereunder, be entitled to Tely . on
information, opinions, reports, or statements, including
financial statements and other financial data, 1if prepared or
presented by: (a) one or more employees of the Company whom the
officer or Member believes to be reliable and competent in the
matter in question; (b) legal counsel, accountants, or other
Persons as to matters such officer or Member reasonably believes
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to be within such Person’s professional or expert competence; or
(c) a committee of Members of which he/she is not a constituent,
if such officer or Member reasonably believes that the committee

merits confidence.

13.6 Time Periods. In applying any provision of this Agreement
which requires that an act be done or not done a specified
number of days prior to an event or that an act be done during a
period of specified numbers of days, calendar days shall be
used, the day of the doing of the act shall be excluded, and the

day of the event shall be included.

E3=7 irther Action. The parties to this Agreement shall
execute and deliver all documents, provide all information, and
take or refrain from taking action as may be necessary or
appropriate to achieve the purposes of this Agreement.

13.8 Binding Effect. This agreement shall be binding upon ang,
inure to the benefit of, the Members and their successors and

permitted assignees.

13.9 Integration. This agreement constitutes the entire
agreement among the Members pertaining to the subject matter
hereto and supersedes all prior agreements and understanding

pertaining thereto.

13.10 Amendment. Any and all amendments to this Agreement must
be in writing and approved by the Members in accordance with

Sectiopn 5.1 :3:

13.11 Weiver. No failure by any Member to insist upon the
strict performance of any covenant, duty, agreement, or
condition of this Agreement or to exercise any right or remedy
consequent upon a breach thereof shall constitute waiver of any

such breach or any other covenant, autsy agreement, or
condition.

13.12 Counterparts. This Agreement may be executed in
counterparts, all of which together shall gonstitiite  an

agreement binding on all the Members, notwithstanding that all
such parties are not signatories to the original or the same

counterpart.

13.13 Applicable Law. This agreement shall be construed in
accordance with, and governed by, the laws of the State of
Alaska, without regard to its principles of conflict of laws.

Anchorage Bowl, LLC. 41
Received by AMCO 12/29/2021






13.14 Invelidity of Provisions. I1f any provision of +this
Agreement 1is or becomes invalid, illegal, or unenforceable in
any request, the validity, legality, and enforceability of the
remaining provisions contained herein shall not be affected

thereby.

13.15 Arbitration. Any dispute, controversy, or claim arising
out of this Agreement shall be settled by arbitration in
accordance with this Section 13.15. Any arbitration under this

Section shall be conducted in accordance with the commercial
Arbitration Rules of the American Arbitration Association, and
judgment upon the award rendered by the arbitrators may be
entered in any court having jurisdiction thereof. The place of
arbitration is Anchorage, Alaska. The arbitrators shall decide
legal issues pertaining to the dispute, controversy, or claim
pursuant to the laws of the State of Alaska. Subject to the
control of the arbitrators, or as the parties may otherwise
mutually agree, the parties shall have the right to conduct
reasonable discovery pursuant to the State of Alaska Rules of
Civil Procedures. The parties agree that this Agreement
involves interstate commerce and is therefore enforceable

pursuant to Title 9, United States Code.

. 13.16 Representations and Warranties. Each Member and, in the
case of an organization, the Person(s) executing this agreement
on behalf of the organization, hereby represent and warrant to
the Company and each other that: (a) 1if that Member is an
organization, that it is duly organized, validly existing, and
in good standing under the laws of its state organization and
that it has full organizational power to execute and agree to
this Agreement and to perform its obligations hereunder; (b) the
Member is acquiring this interest in the Company for the
Member’s own account as an investment without intent to
distribute the interest; (c) the Member acknowledges that the
interest has not been registered under the Securities Act of
1933 or any other state securities laws, and may not be resold
or transferred by the Member without appropriate registration or
the availability of exemptions from such requirements:; and (a)
the execution and delivery of this Agreement and consummation of
the transactions contemplated hereby do not breach or result in
a default under any contract or agreement by which the Member is

bound.
ARTICLE XIV
CONFIDENTIAI. INFORMATION
Anchorage Bowl, LLC. 42
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Each of the Members hereby acknowledges

that, in connection with the development and operation of the
Company, it may have access to confidential material regarding
the operations of the other Members. Each Member agrees that it
shall, and it shall cause all Members appointed by such Member
to: (a) take all reasonable steps necessary to hold and maintain
such confidential information in confidence and not to disclose
it to a third party; (b) only use such confidential information
for the purpose of developing and operating the Company; {(c)
only disclose such confidential information in order to its
employees and agents who have a need to know such information in
order to assist a Member to carry out its responsibilities to
the Company; (d} not use such confidential information in a way

which would be detrimental to any other Member.

i4.1 Acknowliedgment.

’ Each Member agrees that, upon the dissolution and
ion of the Company, it will return requesting Member, as
e s confidential information of the Member then in
tS possession ard specified in the reguest. Each Member
further agrees to return or destroy all other memoranda, notes

copies, or other v«rltings that contain confidential informatlcn

on the other Members.

14.2 Suzrvivel. The provisions of this Article XIV shall apply
. to each Member, regardless of the status of such Member as a
Member in the Company, for a period of two vyears from the
effective date of the termination of the applicable Member's
status as & Member in the Company, provided, however, no Member
shall be bound by the provisions of this Article XIV beyond the
later to occur cof (a) two years from the effective date of this
Agreement; or (b) the effective date of termination of this

Agreement .
IN WITNESS WHEREOF the Original Members have hereunto set
respective hands on the date first above written.
THIS 2GR ARBITRATION PROVISION
THAT MAY BE EEQFORCED BY THE PARTIES.

5
-

]

t
\
\\‘)
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Member LLC.
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State’of Alaska

Department of Environmental Conservation
EH Food Satety and Sanitation Program

555 Cordova St.

5th Floor

Anchorage, Alaska 99501

Facility 1D: 7504
Business Code: 3QVC-43QC

ANCHORAGE BOWL LLC

4000 Spenard RD
Anchorage, AK 99517

2022 Renewal Application for Food Service

Establishment Invoice

If ownership has changed since last permit issued,
please email DEC.FSSPermit@Alaska.gov or call

(907)269-6289.

This renewal can be completed through our online portal
at https:/adec.safefoodinspection.conv/Login.aspx.

Establishment information (if any information has changed, update information on renewal application).
Note: A new application is required for change in the business address or cownership. New Application can be found online at

http:/dec.alaska.gov/eh/fss/forms or by contacting Permit Coordinator at (907)269-6289.

Name of Establishment. Anchorage Bowl LLC

Business Phone Number: (807) 770-2690

Owner's Name: ANCHORAGE BOWL LLC

Alternative Or Cell Phone:

Business E-mail Address (Please verify, will be used to email permit if requested) : alaskawaterwalls@gmail.com

Physical Business: 4000 Spenard RD

City: Anchorage

State: Alaska

Suite#:

Mailing address for all correspondence, if different than above:

ATTN:

Address (Street/Box): 4000 Spenard RD

Unit#:

Telephone Number: (907) 770-2690

Zip Code:

99517

City: Anchorage

State: Alaska Zip Code: 99517

The balance due shown is the annual fee for the food establishment permit listed below. A notice will be issued for each permit heid.
Payment is due by the permit expiration date shown in the table below. Failure to pay these fees will result in enforcement action,
including closure of your establishment, and may subject you to legal action under AS 17.20.305 or 46.03.790, or a civil action to
collect the amount due to the state.

§Date

Program ID

Description

Amount

12/31/2021

9110

FP-1 Bakery

$310.00

invoice Balance Due

$310.00

if you have questions, your business is no longer in operation, you have changes to your operation, or you feel you may have
difficulty paying these fees on time, please email DEC FSSPermit@alaska.gov or call 907-269-6289.

For quicker processing, pay online by credit card at: https:/adec.safefoodinspection.com/Login.aspx

if you are mailing in payment. please send to the following address: you may pay for multiple permits with a single check. Please
include the “Program ID" numbers shown for each permit on your check or include a copy of this form.
DEC-Food Safety and Sanitation

555 Cordova St. Fifth Floor
Anchorage, AK 89501

If you have questions or concerns regarding safe food handling practices call toll free: 1-87-SAFE-FOQD (in Anchorage call (907) 334-2560)

If you have any questions or wish to make special arrangements for payment, contact dec fssperimeBaiuerb)oAMCEN $812868055kg.











AMCO received 12/2/2022

ALASKA
Authorization and Exclusive Right To Sell Agreement V1 a S
This form authorized for use ONLY by a{llv% geal Estale Licensee Subscribers of Alaska Multiple Listing Service, Inc.
. ~ MK~
e
1 1) Exclusive Right to Sell: Z «hdon \ S.}w,/-éé il Z an don (Seller) hereby employs
2 and grants é} lo b R 3y z¢ (name of brokerage company) hereinafter called
3 "Broker", and Broker's designated Licensee Jlevsn Ll 4w
4 (Licensee) the sole, exclusive and irrevocable right commencing on (=51 <2, 22 (date) and expiring at midnight
5 on _, “c b /2,2 ¢ (date) to sell or exchange the real property situated in:
6 L4
7 A /Vc//’i’b V& 9o (city or area) (zip), in the /}'1 0. A
8 Recording District, State of Alaska, described as:
9
10 o0 6 S penavd Rl D&r  fNelera, f" ks / (Address)
11
12 (Legal) (The Property).
13
14 Seller hereby: (check one) .
15 a;Sf authorizes Broker to commence with marketing, showing, and publication of the property d.ata in the AK MLS database.
16 b-0 authorizes Broker to commence marketing in “Coming Soon” status in AK MLS prior to actively showing property.
17 c-00 authorizes Broker to delay marketing, showing, and publication of the property until (date). The
18 purpose of the delay is to enable Seller to ,
19 Coming Soon Status in AK MLS and marketing may commence 15 days prior to the above date. )
20 d-00 requests the Property data not be placed in the AK MLS database, but authorizes Broker to commence marketing and
21 showing of the Property.
22
23 If option ‘c’ is selected, AK MLS DELAYED MARKETING NOTICE is required; if option ‘d’ is selected, AK MLS NON-
24 MLS NOTICE is required. Additional notices must be forwarded to AK MLS within three business days of Listing date.
25
26 Broker is a Subscriber of AK MLS, a statewide marketing system in which Brokers share property data, thereby increasing the
27 opportunity for sale or purchase by consumers. As such, Broker is REQUIRED to submit property data to AK MLS within three
28 (3) business days of Seller's signature on a listing agreement. Broker is not permitted to solicit or encourage Seller to refuse to
29 allow the property data to be submitted to AK MLS.
30
31 2) Licensee Relationships: Licensee will only represent the Seller unless Seller has executed the “Waiver of Right to be Repre-
32 sented” (WRTR). In the event the Licensee represents a Buyer interested in the Property, Seller authorizes Licensee to act in
33 the following capacity: (check one)
34 Seller has signed the Alaska Real Estate Commission Consumer Disclosure, and has executed the WRTR (form at-
35 tached) and hereby preauthorizes Licensee to act as a neutral licensee for both Seller and any Buyer. Seller authorizes
36 the Licensee to show the Property to all prospective Buyers.
37 b-00 Seller has signed the Alaska Real Estate Commission Consumer Disclosure, but has not executed the WRTR form
38 and does not preauthorize the Licensee to act as a neutral licensee. Seller understands that the Licensee will not show
39 the Property to any Buyer who is represented by the Licensee.
40 . oo
41 3) Temms: The listing price ghall be T /"/// N 7:1:, ‘/Z/'-/n -(f*-/ /:\ /A Th<yia & /U Dollars
42 ($_ 2, 25 ©, 0 v -~ ) payable in cash or other terms acceptable to Seller! Broker is authorized to accept and hold
43 earnest money deposits on behalf of Seller and prospective Buyer.
44
45  4) Title Insurance/Prorations: Seller warrants that Seller has the right to sell the Property on the terms herein provided, and
46 agrees to furnish and pay for a policy of title Insurance showing marketable title to the Property.
47 Seller agrees that interest on loans being assumed, taxes, rents and/or insurance will be prorated to the date of recording unless
48 otherwise agreed in the Purchase and Sale Agreement.
49
50 5) Compensation to Broker: Seller agrees to compensate Broker a total of / (4] % of the sale price or
51 (% ) (of which Cooperating Broker is to be paid _5~ % or $ of sale price) and to pay
52 any applicable sales tax to the appropriate taxing authority not later than date of recording, when:
53 a) Broker procures a Buyer under the terms of this Agreement or other terms acceptable to Seller.
54 b) The Property is sold or transferred by Seller to a Buyer placed under contract during the term of this Agreement or any
55 extension hereof.
56 c) The Property is sold or transferred within 2606 days after expiration or termination of this Agreement to anyone
57 who was shown the Property through the marketing efforts of the Broker during the term of this Agreement, provided the
58 Property is not sold or transferred through another Subscriber of AK MLS.
59 If Property is withdrawn from sale, or leased, or rented without the consent of the Broker, or made unmarketable by Seller’s
60 voluntary act during the term of this Agreement, Seller agrees to compensate Broker as above, unless otherwise stated as
61 follows:
62
Form 70742. Revised 05/19 L E L
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Authorization and Exclusive Right To Sell Agreer:}ent Regarding Property Described As: ALASKA
Address: Sy e e LS . L
Legal (the Property):

This form authorized for use ONLY by active Real Estate Licensee Subscribers of Alaska Multiple Listing Service, Inc.

6) Disclosure of Referral Fees or Other Compensation Paid by Broker: Alaska law 12AAC64.940 requires written disclosure

to the Broker’s Principal (Seller) of any rebate, compensation, or fee paid to another Broker in connection with this transaction
when the listing contract is signed and again at close of escrow.

The following fee(s) will be paid based on the compensation received by the Listing Broker for the Listing Side of the Sale:

$ %
Name of Referral Company, Relocation Company, etc. Amount or Percentage of Fee
$ %
Name of Referral Company, Relocation Company, etc. Amount or Percentage of Fee

7) Information: Seller authorizes:
a) allmortgage and lien-holders to provide Broker information concerning the Property including, but not limited to: current and
past loan balances and interest charges; reserve accounts; insurance; and taxes.
b) Broker to release all information Broker has or acquires concerning the Property to AK MLS, financing institutions, apprais-
ers and other real estate organizations and to prospective Buyers and Sellers.
c) Broker to use the information to market Seller's property through advertising venues of Broker’s choice, including the Inter-
net. Broker assumes no liability for errors, omissions or inaccuracy of information on third party Internet sites. Seller

acknowledges Broker may have limited ability to completely remove photos and property data once published on the inter-
net.

8) Alaska Multiple Listing Service (AK MLS): Broker is a Subscriber of AK MLS and Broker's use of AK MLS systems is subject
to the duties imposed on Broker by the rules and regulations of AK MLS. It is understood i) AK MLS is not a party to this
agreement and its sole function is to disseminate, without verification, for its Subscribers, descriptive information on the Property
as set forth on the Property data input sheet corresponding to this Agreement. AK MLS assumes no responsibility or liability to
the Seller for errors or omissions on the input sheet or in the AK MLS System; ii) Seller authorizes Broker to pay part of the
brokerage fee to a cooperating Broker, even if the cooperating Broker represents the Buyer; iii) Seller hereby assigns to AK MLS
all copyright and other right, title and interest in and to all photographs, drawings, pictures, description, and other data and
content regarding the Property, and hereby authorizes AK MLS to arrange, publish and republish, in any format or medium
whatsoever, all such material for an indefinite period without com pensation; iv) Broker is required to promptly provide information
to AK MLS about any change in status or price of Seller's property; v) If Seller's property is sold, Broker must report to AKMLS
the price and terms of the sale, inclusive of Non-MLS listings; vi) AK MLS will not permit data about the Seller's listing to be
deleted from AK MLS's systems in order to conceal any information, including information that the Property was listed for a
period of time by another Broker or Brokers; vii) Neither Seller nor any prospective Buyer of the Property can alter Broker's
obligation to report all information to AK MLS; viii) AK MLS may display photographs and data regarding the Property on various
websites as determined from time to time by Broker or AK MLS and may include data regarding the Property in various statistical

reports and information products, without compensation to Seller (such authority shall survive expiration or termination of this
Agreement.)

9) Sign and Lockbox: Seller authorizes Broker to install a FOR SALE/SOLD sign on the Property. Broker is authorized to install
a key safe on the Property for the use of AK MLS Subscribers. Neither Broker, AK MLS, nor any Subscribers of AK MLS shall

incur any liability for loss, theft or damage of any nature or kind whatsoever to the Property and/or to any personal property
therein.

10) Property Maintenance: During the term of this Agreement, unless stated otherwise in a s
Broker and Seller, Seller acknowledges:

a) Seller is solely responsible for the Property and its components, vacant or otherwise;

b) Listing Broker assumes no liability for maintaining the condition of the property or providing security to the property; and
c) Seller has been advised to take steps to insure the maintenance, security, and upkeep of the property.

eparate agreement between Listing

11) Disclosure: Seller agrees to provide a written disclosure statement
sure Statement, etc.) concerning the condition of the Pro
disputes, litigation and/or judgments arising from an
by Seller which Seller fails to disclose.

(State of Alaska Residential Real Property Transfer Disclo-
Property and agrees to save and hold Broker harmless from all claims,
y incorrect information supplied by Seller, or from any material fact known

12) Tax Withholding: Seller warrants they are U.S. citizens, permanent residents or otherwise exempt from the requirements of
FIRPTA (Internal Revenue Code 1445) that requires payment of part of the sale proceeds to the IRS.

13) Equal Houslng Opportunity: The Property is offered in compliance with federal, state, and local anti-discrimination laws.

Form 70742. Revised 05/19 @/ !
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Authorization and Exclusive Right To Sell Agreement Regarding Property Described As: AL ASKA
Address: S pPpeno-<d Ry n\/aq S
Legal (the Property): f Vil=s

This form authorized for use ONLY by active Real Estate Licensee Subscribers of Alaska Multiple Listing Service, Inc.
14) Attorney’s Fees: In any action, proceeding or arbitration arising out of this Agreement, the prevailing party shall be entitled to
reasonable attorney's fees and costs.

15) Mediation: If a dispute arises, relating to this Agreement, between the parties and is not resolved prior to or after expiration of
this agreement, the parties shall first proceed in good faith to submit the matter to mediation. Costs to be shared by mutual
agreement between the parties. Unless otherwise agreed in mediation, the parties retain their rights to proceed to arbitration or
litigation.

16) Addenda: 0 REO O ShotSale O Relo [ Other

17) O : ' ,
) Other Terms G ourlelim, Awd Business | To Clude 3 dincerl

K‘\J( "(S/ ).5 U{V/{Cq// (/ ! /77((;,4’;‘?/ ANSL ﬂ/llc‘g_

Iﬂt/u-(lé 32;}40;45,

Receipt: Seller has read this Agreement and understands that this is a legally binding contract, and has been advised to seek
independent legal and/or tax counsel. Seller acknowledges they have received a copy of this agreement and the attached property
data input sheets this b )22 (date).

Seller Signature(s) E-mail Address Office Ph(s) Cell Ph(s)
/ Home Ph(s) Fax Ph(s)
X1 /L //és abirle, voster wfl) @ proce’ s 40 Sgs-/ysU
— — U T .
Sio-e 2206-24F6
2:
3:

Seller Sign Date: ’7"/6 b ({2 T\

Mail Address:

Physical Address:

Broker/Licensee(s) agrees to use reasonable efforts to procure a Buyer.

by Broker/Licensee(s) %/\ W

Licensee Sign Date: F-”/z / Z/ 2
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ALASKA REAL ESTATE COMMISSION
WAIVER OF RIGHT TO BE REPRESENTED

About This Form:

Occasionally, a licensee is “representing” a consumer (buyer or lessee) that has interest in acquiring a property where
another consumer (seller or lessor) is also “represented” by the same licensee. Prior to showing the property, the licensee
must obtain written approval from both consumers to change their working relationship from representation to providing
specific assistance in a neutral capacity. AS 08.88.610

In Alaska, real estate licensees are required by law to provide this document, prior to providing specific assistance to the

parties, in conjunction with the Alaska Real Estate Consumer Disclosure (form 08-4145), outlining the duties of a real estate
licensee when acting in a neutral capacity.

| Duties of a Neutral Licensee: A neutral licensee is a licensee that provides specific assistance to both consumers in a real
it estate transaction.

Duties owed by a neutral licensee include: F

Exercise of reasonable skill and care;

Honest and good faith dealing;

Timely presentation of all written communications:

Disclosing all material information known by a licensee regarding the physical condition of a property;
Timely accounting of all money and property received by a licensee;

Not intentionally taking actions which are adverse or detrimental to a consumer; i
Timely disclosure of conflicts of interest to both consumers for whom the licensee is providing specific
assistance;

Advising a consumer to seek independent expert counsel if a matter is outside the expertise of a licensee;

Not disclosing consumer confidential information during or after representation without the written consent
of the consumer unless required by law; and

Not disclosing the terms or the amount of money a consumer is willing to pay or accept for a property.

PR Y Ay /55

T @meapop

: Date Date
2
, % o~ 2/re722 L fe b Al £ /4

Real Estate Licensee Date Real Estate Company

If authorized by consumers, the neutral licensee may analyze and provide information on the merits of a property or

transaction, discuss price terms and conditions that might be offered or accepted, and suggest compromise solutions to assist
il them in reaching an agreement.

Additional Authorization:

| hereby authorize the “neutral” licensee to engage in the following conduct in a good faith effort to assist in reaching final
agreement in a real estate transaction:

¢  Analyzing, providing information, and reporting on the merits of the transaction to each consumer;
¢+ Discussing the price, terms, or conditions that each consumer would or should offer or accept; or
*  Suggesting compromises in the consumer’s respective bargaining positions.

b& [L ’\Lm_é_____/Z-/?/?Z,

Date Date

08-4212 (02/2015)

AP as
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ALASKA REAL ESTATE COMMISSION
CONSUMER DISCLOSURE

This Consumer Disclosure, as required by law, provides you with an outline of the duties of a real estate licensee (licensee).
This document is not a contract. By signing this document you are simply acknowledging that you have read the information
herein provided and understand the relationship between you, as a consumer, and a licensee. (AS 08.88.600 — 08.88.695)

There are different types of relationships between a consumer and a licensee. Following is a list of such relationships
created by law:

Specific Assistance

1 The licensee does not represent you. Rather the licensee is simply responding to your request for information. And, the licensee
may "represent” another party in the transaction while providing you with specific assistance.

Unless you and the licensee agree otherwise, information you provide the licensee is not confidential.

Duties owed to a consumer by a licensee providing specific assistance include:

Exercise of reasonable skill and care;

Honest and good faith dealing;

Timely presentation of all written communications;

Disclosing all material information known by a licensee regarding the physical condition of a property; and
Timely accounting of all money and property received by a licensee.

caoow

Representation
| The licensee represents only one consumer unless otherwise agreed to in writing by all consumers in a transaction. 4

Duties owed by a licensee when representing a consumer include:

Duties owed by a licensee providing specific assistance as described above;

Not intentionally take actions which are adverse or detrimental to a consumer;

Timely disclosure of conflicts of interest to a consumer;

Advising a consumer to seek independent expert advice if a matter is outside the expertise of a licensee;

Not disclosing consumer confidential information during or after representation without written consent of the consumer
unless required by law; and

f. Making a good faith and continuous effort to accomplish a consumer's real estate objective(s).

papow

Neutral Licensee

A neutral licensee is a licensee that provides specific assistance to both consumers in a real estate transaction but does not
“represent” either consumer. A neutral licensee must, prior to providing specific assistance to such consumers, secure a Waiver
of Right to be Represented (form 08-4212) signed by both consumers.

2057w e 5

Duties owed by a neutral licensee include:

Duties owed by a licensee providing specific assistance as described above:

Not intentionally taking actions which are adverse or detrimental to a consumer:

Timely disclosure of conflicts of interest to both consumers for whom the licensee is providing specific assistance;

If a matter is outside the expertise of a licensee, advise a consumer to seek independent expert advice;

Not disclosing consumer confidential information during or after representation without written consent of the consumer
unless required by law; and

Not disclosing the terms or the amount of money a consumer is willing to pay or accept for a propenty if different than
what a consumer has offered or accepted for a property.

capop

b

If authorized by the consumers, the neutral licensee may analyze and provide information on the merits of a property or
transaction, discuss price terms and conditions that might be offered or accepted, and suggest compromise solutions to assist
consumers in reaching an agreement.

Designated Licensee

In a real estate company, a broker may designate one licensee to represent or provide specific assistance to a consumer and
another licensee in the same office to represent or provide specific assistance to another consumer in the same transaction.

) 084145 (Rev. 02/2015) Page 1 of 2






ACKNOWLEDGEMENT:

IWe, Lendse 54{/74’"‘

have read the information provided in this Alaska Real Estate

(print consumer's name(s))

understand that /&VM /,K/(,',‘ 4 JV

Consumer Disclosure and understand the different types of relationships l/we may have with a real estate licensee. I/We

of 6/02»- k'\/ /:/S-/AQ

(licensee name)

(Initial)

. @ Representing the Seller/Lessor only. (may

Representing the Buyer/Lessee only. (may provide specific assistance to Seller/Lessor)

Neutral Licensee. (must attach Waiver of Right to be Represented, form 08-4212)

will be working with me/us under the relationship(s) selected below.

Specific assistance without representation.

(brokerage name)

provide specific assistance to Buyer/Lessee)

05\ SR A

08-4145 (Rev. 02/2015)

| Date: < //-Z / 22 Signature: %\ W
? (Licensee) ~
/
Date: Z//Z/?L Signature: A {lu /L s L\——/
(Corisumer)
% Date: Signature:
i (Consumer)

THIS CONSUMER DISCLOSURE IS NOT A CONTRACT

Page 2 of 2
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ANVILU recelved 12/4/ZUZ4

ACKNOWLEDGEMENT:

INWe, A QN ’/ °ea - :{‘ / For have read the information provided in this Alaska Real Estate
(print consumer’s name(s))
Consumer Disclosure and understand the different types of relationships l/we may have with a real estate licensee. /'We

/év"l E/I'm/t of 6/()/1\ Y4 /é)-;/, ¢ Lt

understand that

]

%

i

(licensee name) (brokerage name)

will be working with me/us under the relationship(s) selected below.
(Initial)

Specific assistance without representation.
Representing the Seller/Lessor only. (may provide specific assistance to Buyer/Lessee)
Representing the Buyer/Lessee only. (may provide specific assistance to Seller/Lessor)

Neutral Licensee. (must attach Waiver of Right to be Represented, form 08-4212)

Date: ﬁ‘” 4 /Z( 20(1 Signature: %‘/ W

(Licenses)
- L[4
Date: %/ 4 /Z/ Z Signature: <""‘ { ;
o “(Consumer)
Date: Signature:
(Consumer)

THIS CONSUMER DISCLOSURE IS NOT A CONTRACT

1 08-4145 (Rev. 02/2015) Page 2 of 2
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2/14/22, 11:56 AM Public Inquiry Property Detail

MUNICIVALITY OF

ANCHORAGE

Home Residents Businesses Government Visitors Departments  Public Safety

Deparnments > Finance > Property Appraisal > New Search > results

L ) (T ) Find Parcel Number - - -000 (e

Public Inquiry Parcel Details

Show Parcel on Map

PARCEL: 010-122-34-000 01/01 Commercial Retail - Single Oc  ©2/14/22

ANCHORAGE BOWL LLC LINTNER
LT 13
4000 Spenard Rd
Anchorage AK 99517 @009 Site 4000 Spenard Rd
Lot Size: 8,117 ---Date Changed---  ----Deed Changed---- GRW: PIWt
Zone : B3 Owner : ©7/29/21 Stateid: 2021 0835780
Tax Dist: 003 Address: ©7/29/21 Date : 06/25/21
Grid ¢ SW1728 Hra # : Plat : 910055
GRW: PIWC REF #:
ASSESSMENT HISTORY
---Land--  --Building- ---Total---

Appraised Val 2020: 128,100 78,1080 206,200
Appraised val 2621: 130,600 67,700 198,300 --Exemption---
Appraised Val 2022: 133,300 51,860 185,100  ----- Type-----
Exempt Value 2022: *] Q 0
State Exempt 2022: ]
Resid Exempt 2022: e
Taxable Value 2822: 185,1e0
Liv Units: 801 Common Area: Leasehold: Insp Dt: /

09/19 Exterior

09/19 Desk Edit

BUILDING DATA
Name: ANCHORAGE BOWL Bldg Area: 1,968 Yr Blt: 1956
Eff Yr: 1976 Ident
Bldg Type: Retail Single Occ'y Grade : Fair # Units: ©01 Bldgs: 1
INTERIOR FEATURES

Floor Size Use Wall Wall Constrct Heat Air Phys Funct
Level Area: Type: Hgt : Material: Type: Type:  Con Cond: utilt
e1/01 480 Retail 10 Frame T-11 Wood Joist( Hot Water © Normal Normal
e1/e1 960 Multi-Use 14 Frame T-11 Wood Joist( Unit Heat 1 Normal Normal
01/01 528 Warehouse 14 Frame T-11 Wood Joist( Unit Heat 1 Normal  Normal

OTHER BUILDING AND YARD IMPROVEMENTS

Yard Structure: Size/Amt: Units: Yr/Blt: Condition: Funct/util:
Chain Link Fence 1,050 01 79 Normal Normal
Paving Asphalt Pk 1,000 o1 93 Fair Normal
Utility Bldg Frame 120 01 17 Normal Normal

BUILDING OTHER FEATURES-ATTACHED IMPROVEMENTS

Qty: Structure Code: Sizel: Size2: Qty: Structure Code: Sizel: Size2:
1 Porch Covered 48 1 1 Porch Open 1,040

1 utility Bldg- F 120 1

1 ov'hd Dr Wood/M 12 12

1 Ventilation -In 1,488 1

Eeedback F-mail vawfipa@muni arg

https://www.muni.org/pw/gsweb
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AMCO received 6/8/2022

Wayne G. Dawson’

Dawson Law Group, LLC

ATTORNEYS AT LAW

P.O. Box 244965 E-mail:
Anchorage, Alaska 99524 wdawson@dawsonlaw-ak.com
Phone: (907) 277-3995 ‘Admitted in
Fax: (907) 277-3991 AK, WA & CA
June 8, 2022
Via Email Only
State of Alaska, Dept. of Commerce marijuana.licensing@alaska.gov

Alcohol and Marijuana Control Office
550 W. 7™ Avenue, Suite 1600
Anchorage, AK 99501

Re:  Lien against Anchorage Bowl, LLC’s — Marijuana License Nos. 12316,
12317, and 12318

To Whom It May Concern:

This letter will confirm that this Office represents Globe Real Estate, LLC (“Globe™),
with respect to its claim for compensation owed by Anchorage Bowl, LLC under an
Authorization and Exclusive Right to Sell Agreement (“Listing Agreement”) for the real
property located at 4000 Spenard Road, Anchorage, Alaska and the marijuana licenses associated
therewith referenced above. Pursuant to the terms of the Listing Agreement, Globe is entitled to
a commission of 10% and has been advised that the Anchorage Bowl, LLC has entered into an
agreement with a third party for the sale of real property and licenses covered by the Listing
Agreement. Accordingly, Globe has a lien against the licenses listed above in the amount of
$150,000.00.

If you have any questions, please feel free to give me a call at the number listed above.

Very truly yours,
.,/‘//_Ly _.,_—-—_';_."_'--'_'-';::."

/_.'S::::::—‘—J -

/"f’ﬂf’ﬂ_

‘ayne G. Dawson

WGD
cc: K. Elfrink, Globe Real Estate, LLC





From: Wayne Dawson

To: Marijuana Licensing (CED sponsored

Cc: "kevin elfrink"

Subject: Anchorage Bowl, LLC Lien - Marijuana License Nos. 12316, 12317, and 12318
Date: Wednesday, June 8, 2022 8:21:42 AM

Attachments: Dawson to Marijuana Control Board - 6-8-2022.pdf

You don't often get email from wdawson@dawsonlaw-ak.com. Learn why this is important

CAUTION: This email originated from outside the State of Alaska mail system. Do not
click links or open attachments unless you recognize the sender and know the content
is safe.

Please see the attached lien notice with respect to Marijuana License Nos. 12316, 12317, and 12318.
Regards,
Wayne Dawson

Wayne G. Dawson

Dawson Law Group, LLC

P.O. Box 244965

Anchorage, AK 99524

Ph.: (907) 277-3995

Fax: (907) 277-3991

Email: wdawson@dawsonlaw-ak.com

CONFIDENTIALITY: This email and its attachments are confidential and may be protected by the
attorney-client privilege, work product doctrine, or other nondisclosure protection. If you believe
that it has been sent to you in error, you may not read, disclose, print, copy or disseminate the email
or any attachments or the information in them. If you have received this communication in error,
please notify this firm immediately by reply to this communication or by calling (907) 277-3995.



mailto:wdawson@dawsonlaw-ak.com

mailto:marijuana.licensing@alaska.gov

mailto:kevinelfrink@gmail.com

https://aka.ms/LearnAboutSenderIdentification

mailto:wdawson@dawsonlaw-ak.com



Wayne G. Dawson’

Dawson Law Group, LLC

ATTORNEYS AT LAwW

P.O. Box 244965 E-mail:
Anchorage, Alaska 99524 wdawson@dawsonlaw-ak.com
Phone: (907) 277-3995 ‘Admitted in
Fax: (907) 277-3991 AK, WA & CA
June 8, 2022
Via Email Only
State of Alaska, Dept. of Commerce marijuana.licensing@alaska.gov

Alcohol and Marijuana Control Office
550 W. 7™ Avenue, Suite 1600
Anchorage, AK 99501

Re:  Lien against Anchorage Bowl, LLC’s — Marijuana License Nos. 12316,
12317, and 12318

To Whom It May Concern:

This letter will confirm that this Office represents Globe Real Estate, LLC (“Globe”),
with respect to its claim for compensation owed by Anchorage Bowl, LLC under an
Authorization and Exclusive Right to Sell Agreement (“Listing Agreement”) for the real
property located at 4000 Spenard Road, Anchorage, Alaska and the marijuana licenses associated
therewith referenced above. Pursuant to the terms of the Listing Agreement, Globe is entitled to
a commission of 10% and has been advised that the Anchorage Bowl, LLC has entered into an
agreement with a third party for the sale of real property and licenses covered by the Listing

Agreement. Accordingly, Globe has a lien against the licenses listed above in the amount of
$150,000.00.

If you have any questions, please feel free to give me a call at the number listed above.

_.—”’/F

aylm;\;son

WGD
cc: K. Elfrink, Globe Real Estate, LLC









From: Anchorage Bowl, LLC - General Account

To: - icensing (CET
Cc: Shelton Landon; wdawson@dawsonlaw-ak.com

Subject: Re: Anchorage Bowl, LLC Lien - Marijuana License Nos. 12316, 12317, and 12318
Date: Friday, December 2, 2022 8:34:35 AM

Attachments: Dawson to Marijuana Control Board - 6-8-2022.pdf

Good morning Nathanael,
For the record, this lien claim has no merit.
Context;

Earlier this year we contemplated selling the property/business and put the building up for sale. Mr. Elfink being the commercial realtor for the
sale is entitled to 10% commission upon the sale of said property.

Claim;

According to their lien, the claim is that “Anchorage Bowl LLC has entered into an agreement with a third party for the sale of real
property and business licenses.”

As you are well aware we are in the middle of a transfer of financial interest only which solely pertains to the business licenses and not the real
property. AMCO would need to be notified of any transfer of ownership of the real property (in which there is no notification, because there is
no sale/transfer). The real property was in my name prior to contacting Mr. Elfrink and continues to be in my name to this day in which I have
the deed as proof of my claim.

Thus, in order to deem their lien as relevant, they would need to produce documentation to support their claim stating that Anchorage Bowl LLC
has entered into an agreement with a third party for the sale of the real property in the amount of $1.5M - which is simply not true. No sale, no
commission.

Feel free to contact me if you would like a copy of the deed for your records.
-S. Landon

General Account

Anchorage Bowl, LLC

(907) 770-2690

4000 Spenard Rd, Anchorage, AK 99517

anchoragebowl420.com

The content of this email is confidential and intended for the recipient specified in message only. It is strictly forbidden to share any part of this message with any third party, without a written consent of the
sender. If you received this message by mistake, please reply to this message and follow with its deletion, so that we can ensure such a mistake does not occur in the future.

On Dec 1, 2022, at 2:24 PM, Marijuana Licensing (CED sponsored) <marijuana.licensing@alaska.gov> wrote:

If you have already received notification of this lien notice being received by AMCO/MCB Board originally back on
9/8/22, please disregard this email.

If not, this serves as official written notice it concerns the 12316 12317 12318 transfer apps.

Next steps — managing expectations

In short, the protocol is AMCO evaluates if the creditor’s lien is relevant. (Not all liens are within AMCO'’s jurisdiction.) If
deemed relevant, it is applied to completed transfer apps and is included with the packet the Board receives for meeting
agendas. Generally speaking, the board could make paying off the creditor’s lien a delegation that would have to be met
before an otherwise approved transfer app could be officially effectuated. This decision is at the discretion of the board.

Citation: 3 AAC 306.045. Application for transfer of a license to another person
https://www.commerce.alaska.gov/web/Portals/9/pub/MCB/StatutesAndRegulations/3%20AAC%20306%2010.16.22.pdf

Thank you,

Nathanael Hall
Occupational Licensing Examiner
Alcohol and Marijuana Control Office

550 West 7t Avenue, Suite 1600
Anchorage, AK 99501



mailto:anchoragebowl420@gmail.com

mailto:marijuana.licensing@alaska.gov

mailto:alaskawaterwalls@gmail.com

mailto:wdawson@dawsonlaw-ak.com

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fanchoragebowl420.com%2F&data=05%7C01%7Cmarijuana.licensing%40alaska.gov%7C397860875fd444676fb108dad48b31b2%7C20030bf67ad942f7927359ea83fcfa38%7C0%7C0%7C638055992743602335%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C2000%7C%7C%7C&sdata=mFje3vbVWM8opIZIjC%2FoeyIlz1buNesjIZLZA6QZsPQ%3D&reserved=0

tel:9077702690

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fgoo.gl%2Fmaps%2FQpwyciVmQaNf3MwJ8&data=05%7C01%7Cmarijuana.licensing%40alaska.gov%7C397860875fd444676fb108dad48b31b2%7C20030bf67ad942f7927359ea83fcfa38%7C0%7C0%7C638055992743758096%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C2000%7C%7C%7C&sdata=byruYQ7FGVuVcfNJkbOHK1LFnnYFveptjZabYKzeD0c%3D&reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fanchoragebowl420.com%2F&data=05%7C01%7Cmarijuana.licensing%40alaska.gov%7C397860875fd444676fb108dad48b31b2%7C20030bf67ad942f7927359ea83fcfa38%7C0%7C0%7C638055992743758096%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C2000%7C%7C%7C&sdata=apoQr1Bgx2gC%2BhGoSRuaoLReggeqc7be%2FoZ2G4BNHqg%3D&reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.instagram.com%2Fanchoragebowl%2F&data=05%7C01%7Cmarijuana.licensing%40alaska.gov%7C397860875fd444676fb108dad48b31b2%7C20030bf67ad942f7927359ea83fcfa38%7C0%7C0%7C638055992743758096%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C2000%7C%7C%7C&sdata=Llac3KJwu%2BAijBlWueLbeShkQIR%2FxuWUzaGyy298jAw%3D&reserved=0

https://www.commerce.alaska.gov/web/Portals/9/pub/MCB/StatutesAndRegulations/3%20AAC%20306%2010.16.22.pdf



Wayne G. Dawson’

Dawson Law Group, LLC

ATTORNEYS AT LAwW

P.O. Box 244965 E-mail:
Anchorage, Alaska 99524 wdawson@dawsonlaw-ak.com
Phone: (907) 277-3995 ‘Admitted in
Fax: (907) 277-3991 AK, WA & CA
June 8, 2022
Via Email Only
State of Alaska, Dept. of Commerce marijuana.licensing@alaska.gov

Alcohol and Marijuana Control Office
550 W. 7™ Avenue, Suite 1600
Anchorage, AK 99501

Re:  Lien against Anchorage Bowl, LLC’s — Marijuana License Nos. 12316,
12317, and 12318

To Whom It May Concern:

This letter will confirm that this Office represents Globe Real Estate, LLC (“Globe”),
with respect to its claim for compensation owed by Anchorage Bowl, LLC under an
Authorization and Exclusive Right to Sell Agreement (“Listing Agreement”) for the real
property located at 4000 Spenard Road, Anchorage, Alaska and the marijuana licenses associated
therewith referenced above. Pursuant to the terms of the Listing Agreement, Globe is entitled to
a commission of 10% and has been advised that the Anchorage Bowl, LLC has entered into an
agreement with a third party for the sale of real property and licenses covered by the Listing

Agreement. Accordingly, Globe has a lien against the licenses listed above in the amount of
$150,000.00.

If you have any questions, please feel free to give me a call at the number listed above.

_.—”’/F

aylm;\;son

WGD
cc: K. Elfrink, Globe Real Estate, LLC









907-334-0892
marijuana.licensing@alaska.gov

Please consider the environment before printing this e-mail.
Any guidance provided by this electronic communication is not a binding legal opinion, ruling, or interpretation that may be relied upon, but merely guidance concerning existing statutes and regulations. There may

be other unique or X facts, cir and il ion that may have changed any guidance provided in this communication.

CONFIDENTIALITY NOTICE: This ication is intended for the sole use of the individual or entity to whom it is addressed, is covered by the Electronic Communications Privacy Act (18 USC § 2510-2521),

and may contain Confidential Official Use Only Information that may be exempt from public release under the Freedom of Information Act (5 USC § 552). If you are not the intended recipient, you are prohibited from
i inatir istributing, or copying any ir i i in this icati

The State of Alaska cannot guarantee the security of e-mails sent to or from a state employee outside the state e-mail system. If you are not the intended recipient or receive this communication in error, please
notify the sender by reply e-mail and delete the original message and all copies from your computer.

From: Wayne Dawson <wdawson@dawsonlaw-ak.com>

Sent: Wednesday, June 8, 2022 8:21 AM

To: Marijuana Licensing (CED sponsored) <marijuana.licensing@alaska.gov>

Cc: 'kevin elfrink' <kevinelfrink@gmail.com>

Subject: Anchorage Bowl, LLC Lien - Marijuana License Nos. 12316, 12317, and 12318

You don't often get email from wdawson@dawsonlaw-ak.com. Learn why this is important

CAUTION: This email originated from outside the State of Alaska mail system. Do not click links or open attachments unless you recognize
the sender and know the content is safe.

Please see the attached lien notice with respect to Marijuana License Nos. 12316, 12317, and 12318.

Regards,

Wayne Dawson

Wayne G. Dawson

Dawson Law Group, LLC

P.O. Box 244965

Anchorage, AK 99524

Ph.: (907) 277-3995

Fax: (907) 277-3991

Email: wdawson@dawsonlaw-ak.com

CONFIDENTIALITY: This email and its attachments are confidential and may be protected by the attorney-client privilege, work product
doctrine, or other nondisclosure protection. If you believe that it has been sent to you in error, you may not read, disclose, print, copy or
disseminate the email or any attachments or the information in them. If you have received this communication in error, please notify this
firm immediately by reply to this communication or by calling (907) 277-3995.



mailto:wdawson@dawsonlaw-ak.com

https://aka.ms/LearnAboutSenderIdentification

mailto:marijuana.licensing@alaska.gov

mailto:wdawson@dawsonlaw-ak.com
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COMMERCIAL LEASE

This lease agreement entered into on the H‘éd’ay of BWZ, 2017 between

SHELTON LANDON, referred to below as "Lessor," and
ANCHORAGE BOWL, LLC, referred to as "Lessee," who has applied for a State of Alaska
Limited Marijuana Cultivation Facility, Retail Marijuana Store License and Marijuana Product

Manufacturing Facility License for the below described premises:

In consideration of the rent provided for, and of the covenants and agreements
contained in this Lease, Lessor demises and leases to Lessee the premises located at 4000
Spenard Road Anchorage, AK. 99517 to have and to hold the premises for a term of five (5)
years, beginning at 12:00 noon on the 1t day of day of February, 2018 and ending at 12:00
noon on the 1st day of February, 2023 unless extended between the parties.

The terms and conditions of this Commercial Lease are as follows:

i Premises. The building and land located 4000 Spenard Road Anchorage,
AK. 99517
2 Rent. Lessee agrees to pay Lessor as base rent for the premises: $2,500.00 per

month for the balance of the lease term.

a. Rent shall be paid on the first of the month as directed by the lessor.

b. Lessee shall pay all electricity for the building that is used each month,
garbage disposal, and heating bills for the building.

& Lessee shall pay a late fee of 5% of the base rent for payment of rent past
the fifth (5th) of the month.

d. A $1,000.00 security/damage deposit has been paid by lessee to lessor.

3: Use of Premises.
a. Lessee shall use the premises for the operation of a Limited Marijuana

Cultivation Facility, Retail Marijuana Store and Marijuana Product Manufacturing Facility that
is permitted under Alaska state law and properly licensed by the State of Alaska and local

governing body.

b. Lessee shall also be responsible for all business costs, charges and
expenses of operating, maintaining, repairing, replacing, and insuring the premises, including
but not limited to net costs and expenses of operating, repairs, lighting, cleaning, painting,
stripping and securing insurance.

4. Quiet enjoyment. Lessor covenants that Lessee shall peacefully and quietly
have, hold, and enjoy the premises for the agreed term, free from interference by the Lessor.

Commercial Lease Agreement 1
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3 Utilities.

a. Tenant shall promptly pay all charges when due for utilities furnished to
the premises including water, gas, electricity and any other utilities services, and tenant shall
promptly pay all taxes levied in connection with utilities used on the premises. Landlord shall
not be responsible or liable in any way for quality impairment, interruption, stoppage or other

interference with any “utility service.”

b. It is the intention of Lessor and the Lessee that the rent shall be paid at
the rate of $2,500.00 per month each and every month throughout the duration of this lease

agreement.

6. Repair. Lessee shall keep the leased grounds free of all cans, bottles,
fragments, debris and trash, and in good repair, and the Lessee will keep the downspouts,
gutters and drains clean, open and free of obstruction, and in good working order. Lessor shall
not be obligated or required to make any repairs or do any work on or about the premises or
any part of them. All portions of any building leased shall be kept in good repair by Lessee and
at the end of the term, the Lessee shall deliver the demised premises to Lessor in good repair
and condition, reasonable wear and tear and damage from fire or other casualty excepted.
Lessor reserves the right to enter upon the premises as Lessor may deem necessary Or proper,
or that Lessor may be lawfully required to make, by giving a 24-hour notice of the inspection.

Lessor shall not be liable for any injury or damage caused by, or growing out of,
any defect of the building, or its equipment, drains, plumbing, wiring, electric equipment or
appurtenances, or in the premises, or caused by, or growing out of fire, rain, wind, leaks,
seepage or other cause. However, this does not relieve lessor of liability if the building is

defective because of lessor's actions.

Should the Lessee fail to make repairs agreed to under this Lease, the Lessor
may enter the premises (as allowed under state law) and make such repairs and collect the cost
from the Lessee. Except as specifically provided in this Lease, the Lessee will not make or
permit to be made any alterations, improvements, additions or changes in the premises, nor will
the Lessee paint the outside of the building or permit the same to be painted without the written
consent of the Lessor before work is contracted or let.

7. Indemnity & Insurance. Lessee agrees to indemnify and hold Lessor
harmless from the claims of any and all persons for bodily injury and property damage
occurring upon the premises during the term of this Lease or any extension of it, provided the
Lessor is not negligent. Lessee agrees to obtain and furnish at Lessee's expense a public
liability insurance policy with a reputable insurance company, protecting Lessor from any and
all such damages and claims, and agrees to have the policy endorsed to include Lessor as the
additional insured. The policy or policies shall be with the following minimum limits:

$500,000 for personal injury to one individual in any one accident or occurrence;

$1,000,000 for personal injuries for all individuals, the result of any one accident or

occurrence,

Commercial Lease Agreement 2
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$500,000 property damage to all persons resulting from one accident or occurrence.

Lessee will give to Lessor a copy of the liability insurance policy with the premium paid.

Lessor covenants and agrees to indemnify, hold harmless and defend lessee from
and against all claims, losses and damages for personal injury or death, damage to property
occurring on the premises, or Lessor's failure to pay taxes, liens, or assessments, arising out of
Lessor's use or occupancy of the premises, or otherwise, arising out of Lessor's operation of the
businesses or occupancy of the premises which pre-date the commencement of this Lease. This
clause includes any Alaska Department of Environmental Authority, federal Environmental
Protection Agency, the Alaska Department of Revenue, Internal Revenue Service, or other

government entity or agency.

8. Fire and Other Casualty. In the event of the total destruction of, or partial
damage to, the buildings upon the demised premises by fire or other casualty, Lessor shall
proceed with due diligence and dispatch to repair and restore the buildings to the conditions to
which they existed immediately prior to the occurrence of such casualty, at Lessor's cost and
expense, provided such cost does not exceed the proceeds of insurance collected on the
buildings, by reason of such casualty, the application of which insurance proceeds are not
prohibited, by reason of any mortgage provision, from being used toward the cost of restoration
and repairing the same. If the unexpired portion of the term or any extension of it shall be two
years or less on the date of such casualty and the cost of such repair or restoration exceeds 20%
of the then replacement value of the damaged leased premises, as estimated by two or more
reputable contractors, Lessor may by written notice to the Lessee, within 30 days after the
occurrence of such casualty, terminate this Lease. If the insurance proceeds are insufficient to
effect such restoration or repairs, Lessor at its option may cancel this Lease by written notice to
Lessee within 30 days after the occurrence of such casualty.

In the event the repairing and restoring of the buildings cannot be completed
within four months after the date of occurrence of such casualty, as estimated by two or more
reputable contractors, the Lessee shall have the right to terminate this Lease upon giving
written notice to Lessor within 30 days from the date of occurrence of the casualty. From the
date of such damage or destruction until the building has been substantially repaired or
restored, an equitable abatement of rent shall be allowed the Lessee. Property Lessee stores in
the demised premises shall be at the sole risk of Lessee.

Neither Lessor nor Lessee shall be liable to the other for any loss or damage
from risks ordinarily insured against under fire insurance policies with extended coverage
endorsements, irrespective of whether such loss or damage results from their negligence or that
of any of their agents, servants, employees, licensees or contractors to the extent that such
losses are covered by valid and collectable insurance on the property at the time of the loss.

9. Improvements and Fixtures. Lessee may at its own expense make such
alterations, improvements, additions and changes to the premises, provided Lessee shall not,
without the written consent of Lessor, tear down or materially demolish any of the
improvements on the premises or make any material change or alteration in such improvements
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which, when completed, would substantially diminish the value of the premises. All shelving,
trade fixtures, or other personal property of Lessee which it may have installed or placed at its
own expense on the premises may at any time be removed by Lessee provided Lessee shall
repair any damage to the premises caused by such removal. Lessee agrees at Lessee's own cost
and expense to keep the building on the premises well painted at all times.

10.  Assignment and Subletting. Lessee agrees that it will not assign or
sublet the leased premises in whole or in part without the written consent of Lessor, which
consent shall not be unreasonably withheld. But such assignment or subletting will in no event
release Lessee from its responsibility under the terms of this Lease.

ir Default. Lessee shall be considered in default under this lease for any
of the following actions or occurrences:

a. Failure of Lessee to pay rent or any other sum due and owing Lessor
pursuant to the provisions of this lease within ten (10) days after the expiration of written notice
by Lessor to Lessee of such default, complying with Alaska Statute (A.S.) 09.45.105.

b. Failure by Lessee to comply with any of the covenants, terms and
conditions of this lease within twenty (20) days after receipt from Lessor of notice to correct

such failure.

o Failure of Lessee to obtain the release of an attachment, garnishment,
execution, or levy against the premises or loaned equipment or the business conducted by
lessee on the premises within 72 hours after any such lien attaches.

d. Institution of bankruptcy, insolvency, receivership, or trusteeship
proceedings, voluntary or otherwise, or an assignment for the benefit of creditors, by lessee.

e Abandonment of the premises by lessee.
d. Death or disablement of lessee.
& Assignment or sublease, of this Lease by Lessee without the written

consent of the Lessor, which consent shall not be unreasonably withheld.

12.  Lessor Remedies on Default. Upon default in the terms and conditions of this
I ease, Lessor may avail itself of the Forcible Entry and Detainer statutes of the State of Alaska
(A.S. 09.45.060 et. seq.), and such other remedies as may exist in law or equity.

13.  Return of Premises Upon Termination. Upon termination of this Lease by
expiration of the term, or by election as above provided, or otherwise, Lessee shall return the
premises to Lessor in the same condition as at the commencement of this Lease, ordinary wear

and tear excepted.
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14. Non-Waiver of Eminent Domain and Condemnation. If there is a partial
taking of the demised premises by eminent domain, as the result of which the total leased
premises is reduced by not more than 25%, the terms of this Lease will continue and Lessor at
Lessor's expense will restore the remaining premises to a complete architectural unit with store
front, signs and interior of equal appearance and utility as they had previous to the taking, but
there will be a pro-rata reduction in the rent payable each month and Lessee will have no right
to any of the proceeds of such taking. If, on the other hand, the taking exceeds 25% of the total
leased premises, or in the event the improvements are condemned and ordered torn down or
removed by lawful authority, then the terms of this Lease shall cease as of the date possession
shall be taken by such authority, the rent will be apportioned as of the date of such taking.

15. In_the event of default by lessee, the Lessor/landlord will not remove from the
premises or take possession of marijuana, and AMCO enforcement will be notified

immediately.

16. Miscellaneous.

a. Notices. All notices which are required to be given pursuant to this
Lease shall be deemed sufficient if in writing and sent by either registered or certified mail or

hand delivery as folilows:

To Lessor: 4000 Spenard Road Anchorage, AK. 99517

To Lessee: 4000 Spenard Road Anchorage, AK. 99517

b. Binding Effects. This Lease shall be binding and shall inure to the
benefit of Lessor and Lessee, their heirs, successors and assigns.

& Integrated Ceontract. This lease contains the entire agreement and
understanding between the parties hereto. From the date on which the form of this lease
begins, this lease automatically supersedes and terminates all prior leases between lessee and
lessor or the predecessors of lessee pertaining to the premises and loaned equipment. No
amendment, addition, alteration, modification or waiver of any provision of this lease shall
be of any effect unless in writing and signed by the parties hereto.

d. Attorney's Fees. In any proceedings to enforce this Lease, the
prevailing party shall pay all reasonable costs, attorneys' fees and expenses that shall be
made and incurred in enforcing the agreements of this lease.

€. Applicable Law and Termination of Lease. This Lease shall be
interpreted according to the law of the State of Alaska, and any legal proceedings to enforce
it shall be venued in the courts of the State of Alaska, Third Judicial District at Anchorage,
Alaska. After a Lease Agreement is mutually executed and in the event lessee, despite its
best efforts, is unable to obtain a state marijuana license (or renewal of said license) and
local use permits approvals for this site location, lessee shall, at lessee’s election, be released
from the terms of the lease and the security deposit and all Payments to the Landlord will be

. forfeited as its sole financial remedy cancelling this Lease Agreement.
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Likewise, if after the lessee’s operation is up and running and in the future there are changes
in the Law that make the business of lessee illegal, lessee shall be released from the terms of
the lease agreement with forfeiture of the security deposit and all payments. Lessee agrees to
give a thirty (30) day notice prior to terminating lease.

In witness, the parties have executed this Lease on the date below written.

DATED at Anchorage, Alaska, this 6/ day of ),,; 20¢7.

Shelton Landon

BLé [L’*“_ T i

Shelton Landon
Lessor

STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 4‘5‘@\ day of [eCertlogt 201E before me,
the undersigned Notary Public in and for the State of Alaska, duly commissioned and sworn,

‘ personally appeared Shelton Landon, to me known to be the person described in and who
executed the above agreement, and he/she acknowledged to me that he/she executed the same

as his/her free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official notarial seal on the day, month, and year in this
certificate first hereinafter written.

ERIKA J. ROSENBERGER

Hotery Public
: State of Bleske
ﬁﬁy Commcss»on Expcres Oct 27, 2020
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DATED at Anchorage, Alaska, this ‘/ day of ,bo 2017.

Anchorage Bowl, LLC.

Lessee/Tenant

o L W —"
Its: Member
Shelton Landon

STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 4*(’\ day of Deceocnbes 2017 before me,
the undersigned Notary Public in and for the State of Alaska, duly commissioned and swom,
half of Anchorage Bowl, LLC, Shelton Landon to me known to be

personally appeared on be
the person described in and who executed the above agreement, and he/she acknowledged to

me that he/she executed the same as his/her free and voluntary act and deed, for the uses and

‘ purposes therein mentioned.

WITNESS my hand and official notarial seal on the day, month, and year in this
certificate first hereinafter written.
By BURICEQOONII, I

Notary Public in and for th¢ State of Alaska
My commission expires: }IQ 1090

i ¥

ERIKA J. ROSENBERGER
Notery Public
¢ State of Aleske :
P My Commission Expires Oct 27, 2020 £
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Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600

Anchorage, AK 99501
marijuana.licensing@alaska.gov
https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

%"’%ww“w Form MIJ-00: Application Certifications

Why is this form needed?

This application certifications form is required for all marijuana establishment license applications. Each person signing an
application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO’s Anchorage office by each proposed licensee (as defined in

3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Anchorage Bowl, LLC License Number: |12317

License Type: Limited Marijuana Cultivation

Doing Business As:  |Anchorage Bowl
Premises Address:  |4000 Spenard Rd

City: Anchorage State: |Ak ZIP: 199517

Section 2 - Individual Information

Enter information for the individual licensee.

Name: Shelton Landon

Title: Chief Executive Officer

Section 3 - Other Licenses

Ownership and financial interest in other licenses: Yes No

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in

another marijuana establishment license?

If “Yes”, which license numbers (for existing licenses) and license types do you own or plan to own?
12316 & 12318, Retail Marijuana Store & Marijuana Product Manufacturing

[Form MJ-00] (rev 3/1/2022) Page 10f 3






Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600

Anchorage, AK 99501
marijuana.licensing@alaska.gov
https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

'2%@‘0«\& Form MJ-00: Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that | have not been convicted of a felony in any state or the United States, including a suspended imposition of %L .
sentence, for which less than five years have elapsed from the time of the conviction to the date of this application. | I - |
| certify that I am not currently on felony probation or felony parole. %5:
| certify that | have not been found guilty of selling alcohol without a license in violation of AS 04.11.010. /DL

| certify that | have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051
or AS 04.16.052.

I certify that | have not been convicted of a misdemeanor crime involving a controlled substance, violence against a
person, use of a weapon, or dishonesty within the five years preceding this application.

I certify that | have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana
or operating an establishment where marijuana is consumed within the two years preceding this application.

| certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a).

| certify that my proposed premises is not located in a liquor licensed premises. ES

| certify that | meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in \
which | am initiating this application. oL

| certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana %, _
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my gDL
application with the Division of Corporations.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by AMCO is grounds for denial of my application.

[Form MJ-00] (rev 3/1/2022) Page 2 of 3





Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600

Anchorage, AK 99501
marijuana.licensing@alaska.gov
https://www,commm'(:e;f,aleeska.gov/web/am(:q
Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-00: Application Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify and understand that | must operate in compliance with the Alaska Department of Labor and Workforce
Development’s laws and requirements pertaining to employees.

I certify 'and underst‘and that I must operate in compliance with each applicable public health, fire, safety, and tax code -
and ordinance of this state and the local government in which my premises is located. ?L
Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials

Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana o
cultivation facility, or a marijuana products manufacturing facility. |

Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a
marijuana cultivation facility, or a marijuana products manufacturing facility license:

I certify that I do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license. i
|!
i
k

All marijuana establishment license applicants:

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete

application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other ||
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in %SL
this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking a
license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an application and

commit the crime of unsworn falsification.

Shelton Landon S\'\ {1 $ il

Printed name of licensee Signature of licensee

[Form MJ-00] (rev 3/1/2022) Page 3 0of 3






Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600

Anchorage, AK 99501
marijuana.licensing@alaska.gov
https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

"‘%rgggow""’ Form MJ-07: Public Notice Posting Affidavit

Why is this form needed?

A public notice posting affidavit is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(10). As soon as
practical after initiating a marijuana establishment license application, an applicant must give notice of the application to the public
by posting a true copy of the application for ten (10) days at the location of the proposed licensed premises and one other
conspicuous location in the area of the proposed premises, per 3 AAC 306.025(b)(1).

This form must be completed and submitted to AMCO’s Anchorage office before any new or transfer license application will be
considered complete.

Section 1 - Establishment Information
Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Anchorage Bowl LLC License Number: [12317

License Type: Limited Marijuana Cultivation

Doing Business As:  |[Anchorage Bowl

Premises Address: 4000 Spenard Rd.

City: Anchorage state: |AK zIp:  [99517

Section 2 - Certification

I certify that | have met the public notice requirement set forth under 3 AAC 306.025(b)(1) by posting a copy of my application for the

following 10-day period at the location of the proposed licensed premises and at the following conspicuous location in the area of the
proposed premises:

10/21/22
Start Date: 10/11/22 End Date:

Carrs / 1650 W Northern Lights Blvd Anchorage, Alaska, 99517

Other conspicuous location:

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete application,
and | know the full content thereof. | declare that all of the information contained herein, and evidence or other documents
submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in this application, or
any attachment, or documents to support this application, is sufficient grounds for denying or revoking a license/permit. | further
understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an application and commit the crime of
unsworn falsification.

o )t

Sighature of licensee
Shelton Landon

209D/ 03

Signatuté of Notary Public

Notary Public in and for the State of Aj{aé k&\
Printed name of |j " /
gOREQ.."_‘u, My commission expires: q / | |202S
*‘ ‘.‘oolco.'. o¢ % 1 v
o® % U,

@
W0 %
% “.“\.'g Subscribed and sworn to before me this “ day of NUU‘CMW , 20 2’2
>
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Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600

Anchorage, AK 99501
marijuana.licensing@alaska.gov
hitps://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

e,

Vg™ Form MJ-08: Local Government Notice

Why is this form needed?

Alocal government notice is required for all marijuana establishment license applications with a proposed premises that is located
within a local government, per 3 AAC 306.025(b)(3). As soon as practical after initiating a marijuana establishment license
application, an applicant must give notice of the application to the public by submitting a copy of the application to each local
government and any community council in the area of the proposed licensed premises. For an establishment located inside the
boundaries of city that is within a borough, both the city and the borough must be notified.

This form must be completed and submitted to AMCO’s Anchorage office before any new or transfer license application will be
considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.
Licensee: Anchorage Bowl, LLC License Number: |12317

License Type: Limited Marijuana Cultivation

Doing Business As:  [Anchorage Bowl

Premises Address:  |[4000 Spenard Rd

City: Anchorage state: |AK zip: 99517

Section 2 - Certification

| certify that | have met the local government notice requirement set forth under 3 AAC 306.025(b)(3) by submitting a copy of my
application to the following local government (LG) official(s) and community council (if applicable):

Municipality of Anchorage 11/18/22
Local Government(s): Date Submitted:
Senator Gray-Jackson Represenative Drummond
Name/Title of LG Official 1: Name/Title of LG Official 2:
Spenard Community Council 11/10/22
Community Council: Date Submitted:

(Municipality of Anchorage and Matanuska-Susitna Borough only)

You must be able to certify the statement below. Read the following and then sign your initials in the box to the right:  Initials

SL

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or
response in this application, or any attachment, or documents to support this application, is sufficient grounds for
denying or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute
11.56.210 to falsify an application and commit the crime of unsworn falsification.

Shelton Landon ‘< 1 N \L k_/:l_.* )

Printed name of licensee Signm{e of licensee

[Form MJ-08] (rev 3/24/2022) Page 1of 1
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Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600

AMCO received 11/10/2022 Anchorage, AK 99501
. marijuana.licensing@alaska.gov
AMCO Alaska Marijuana Control Board https://www.commerce.alaska.gov/web/amco
X .. . Phone: 907.269.0350
/ iy Marijuana Establishment
g A o o .
‘%;,%low" Form MJ-17c: License Transfer Application

Why is this form needed?

This form must be used to initiate a transfer of ownership of a marijuana establishment license under 3 AAC 306.045. This transfer
application must be completed and submitted to AMCO’s Anchorage office, along with all necessary supplemental documents and
fees listed in Form MJ-17b: License Transfer Application Checklist, before a transfer of ownership, including a change that affects
the controlling interest of an entity, will be considered by the Marijuana Control Board.

Please note that licensees seeking to change controlling interest of an entity that owns multiple licenses must submit
a separate completed copy of this form and the required supplemental documents and fees for each license.

Section 1 - Transferor Information

Enter information for the current licensee and licensed establishment.

Licensee: Anchorage Bowl, LLC License Number: 112317
License Type: Limited Marijuana Cultivation
Doing Business As: Anchorage Bowl
Premises Address: 4000 Spenard Rd.
City: Anchorage State: Alaska ZIP: |99517
Email: anchoragebowl420@gmail.com
Local Government: Municipality of Anchorage
Regular ownership transfer ¢ | Transfer of controlling interest in the licensed entity

Section 2 - Transferee Information

Enter information for the new applicant seeking to be licensed. The business license # should be issued for the DBA listed below, and
held by the transferee.

Licensee: Anchorage Bowl LLC Alaska Entity # |10052532
Mailing Address: 4000 Spenard Rd

City: Anchorage State: Ak ZIP: 199517
Doing Business As: Anchorage Bowl

Business License #: 1050006 Business Phone: 907-770-2690
Designated Licensee: |Shelton Landon

Contact Email: anchoragebowl420@gmail.com Phone # 907-770-2690

[Form MJ-17c] (rev 3/24/2022) Page 1of 4





# %  Alaska Marijuana Control Board

Form MJ-17c: License MansferMpplieatién

Section 3 - Entity Ownership Information

This section must be completed by any entity, including a corporation, limited liability company (LLC), partnership, or limited
partnership, that is applying for a license. Sole proprietors should skip to Section 4. If any entity official is another entity, you must
include the AK Entity # of that entity in the Entity Official Name field, attach a separate completed copy of this page that breaks down
the ownership information for that entity, and submit the supplemental documents and fingerprint fees listed on Form MJ-17b
required for each individual entity official. Entity documents must be submitted for each entity listed on this form.

If more space is needed, please attach additional completed copies of this page.

e Ifthe applicant is a corporation, list each officer or director, and owner of any of the corporation’s stock.

e Ifthe applicant is a limited liability company, list each member holding any ownership interest and each manager.

e If the applicant is a partnership or limited partnership, list each partner holding any interest and each general partner.

£ &
“rgio

Entity Official Name: |Shelton Landon

Title(s): Owner Phone: 1907-770-2690 % Owned: 100

Email:

Mailing Address:

City: State: ZIP:

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: ZIP:

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: ZIP:

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: 2IP:

Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: ZIP:

[Form MI-17¢] (rev 3/24/2022) 317 Page 2 of 4
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AMCO Alaska Marijuana Control Board

D FOrm MJ-17c: License~M&hsfer R plieatidn

Section 4 - Other Licenses

Ownership and financial interest in other marijuana establishments: Yes No

Does any representative or owner named as a transferee in this application have any direct or indirect
financial interest in any other marijuana establishment that is licensed in Alaska?

If “Yes”, disclose which individual(s) has the financial interest, which license number(s), and license type(s):

Shelton Landon, license no. 12316 & 12318, Retail Marijuana Store & Marijuana Product
Manufacturing

Section 5 - Authorization

Communication with AMCO staff:

Yes No
Does any person other than a licensee named in this application have authority to discuss this license with .
AMCO staff?
If “Yes”, disclose the name of the individual and the reason for this authorization:
Attorney Lance Wells
Section 6 - Transferee Certifications
Read the line below, and then sign your initials in the box to the right of the statement: Initials
I certify that all proposed licensees (as defined in 3 AAC 306.020) have been listed on this application. EL 1
Completed copies of all required documents and fees listed on Form MJ-17b are attached to this form. %SL
I certify that | understand that providing a false statement on this form or any other form provided by AMCO is grounds for SL
rejection or denial of this application or revocation of any license issued.
I'agree to provide all information required by the Marijuana Control Board in support of this application. gSL

I hereby certify that I am the person herein named and subscribing to this application and that | have read the complete

application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other |§SL
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response

in this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking
alicense/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an

application and commit the crime of unsworn falsification. o p .
a /m

UL -
%-N\ State of Alaska L
Signature of transferee NOTARY PUI LIC  |signature of Notary Public
Victoria L@dry public ih and for the State of 1'4 A kﬁ
Shelton Landon My Commission Explres Nov 11, E(’Z:-ENM . ' L / // 2‘3
Printed name of transferee e e == My commission expires: ) | —/{ - 2

Subscribed and sworn to before me this 3 day of ﬂv/dbf('_rv bClZ__ , 20 X,S

[Form MJ-17c] (rev 3/24/2022) 2317 . Page 3 of 4
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Alaska Marijuana Control Board

Form MJ-17c: License T¥ansfesr &piplieatron

D Dk R S A A S0 T R A SRS

Section 7 - Transferor Certifications

Additional copies of this page may be attached, as needed, for the controlling interest of the current licensee to be represented.

I'hereby certify that the undersigned represents a controlling interest of the current licensee. | additionally certify that I, as the
current licensee (either the sole proprietor or the controlling interest of the currently licensed entity) approve of the transfer of this
license, and that the information on this form is true, correct, and complete. | understand that any falsification or misrepresentation
of any item or response in this application, or any attachment, or documents to support this application, is sufficient grounds for
denying or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify

an application and commit the crime of unsworn falsification.

o /\( LQ‘VQ‘"/\/
SignMre of trar Notary Public in and for the State of Af&tgm

Jon Fischer
. My commission expires: OIZ / /2 Z}Z&

Printed name of transferor “unuu“

,-‘. \\?:-95.5.6 ‘P"a, Subscribed and sworn to before me this % day of MO V@be/‘— , 20 2 2“
Z

@+ NOTARY ™.
O PUBLIC o E
#210001023 ™ =

EXPIRES s
s

/0 qg:;’?i‘zfé‘s*? %/M«Y\ M M{ﬁ L OWIOP

‘%
]

Sos
%
g
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(L)
W

‘.

4

> S
O Slgnatu@ of Notary Public

_-Signature oferor . Notary Public in and for the State of Alhgkﬁ

sl 1:"'—“3;;"“—"0, My commission expires: a/l /Q‘OB”S
Printed name of transferor .!' ‘;%.""..Go q’
L)
e o NOT *@ cribed and sworn to before me this_*  day of A}Qw [2 l@ ©,20 29‘

/(//fi’—’izia;%:/u;ﬂ\ /<:Lf“~—-é;——
ﬂ/\ ( &’\&AL Signature of Notary Public
Notary Public in and for the State of /'Z' 1[4 SL/?’

2 \"
Si ure of transferor

Shelton Landon My commission expires: ’ I"”' AD

Printed name of transferor

Subscribed and sworn to before me this 3 day of l/\/()vé?/\ BC{L 2093,

State of ¢ Alaska
| NOTARY PUBLIC

Victoria Lane
My(‘nrm slon ._mim ‘\év\lﬁ, 2023

T
T A
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Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600
Anchorage, AK 99501

Alaska Marijuana Control Board

 phone: 907.265.0350
Form MJ-17d: Unaltered Operating Plan and/or Premises

Vigg, os® Diagram Affidavit

What is this form?

An operating plan and/or diagram affidavit is required to be submitted by the transferee for any marijuana establishment transfer
license application where the transferee is not making changes to the operating plan and/or premises diagram approved by the
Marijuana Control Board, in the course of the transfer application, per 3 AAC 306.045(e). By completing this form you are certifying
that no changes will be made to the operating plan and/or premises diagram that have been previously submitted and approved for
this license. This form replaces the information required by regulations 3 AAC 306.020(b)(8), 3 AAC 306.020(c), 3 AAC 306.315(2), 3
AAC 306.420, 3 AAC 306.520(2) and (3), and 3 AAC 306.615 if no changes are being made to your operating plan or diagram during
the transfer.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license transfer application.

New Licensee: ANCHORAGE BOWL LLC License Number: | 12317

License Type: Limited Cultivation

Doing Business As: |ANCHORAGE BOWL LLC

PremisesAddress: |4000 SPENARD RD.

City: ANCHORAGE state: |AK 21p: 199517

Section 2 - Certification

You must be able to certify at least one of the statements below. Read the following and then sign your initials in the
applicable box(es) to the right: Initials

| certify that there will be no changes to the operating plan for this license. @/
If the above statement is certified you will not be required to submit forms MJ-01 and MJ-03, MJ-04, MJ-05 or MJ-06. ;

If the above statement is certified, you will not be required to submit form MJ-02.

| certify that there will be no changes to the premises diagram for this license. l% %

| declare under penalty of unsworn falsification that this form, including all accompanying schedules and statements, is true,
correct. and combplete.

NOTARY PUBLIC |
TANIN SHILPI

= Al ACY !

STATE OF ALASKA |
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ANCHORAGE BOWL LLC, doing business as ANCHOR-
AGE BOWL, located at 4000 SPENARD RD ANCHOR-
AGE, AK 99517 is applying under 3 AAC 306.045 for trans-
fer of controlling interest in a Limited Marijuana Cultivation
(3 AAC 306.400(a)(2)), license #12317.

The transfer involves a change in ownership percentage
from JON FISCHER 42% and ARTHUR KANACK 42%,
and SHELTON LANDON 16% to SHELTON LANDON
100%.

Interested persons may object to the application by sub-
mitting a written statement of reasons for the objection to
their local government, the applicant, and the Alcohol &
Marijuana Control Office (AMCO) not later than 30 days
after the director has determined the application to be com-
plete and has given written notice to the local government.
Once an application is determined to be complete, the ob-
jection deadline and application information will be posted
on AMCOQO's website at https://www.commerce.alaska.gov/
web/amco. Objections should be sent to AMCO at marijua-
na.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600,
Anchorage, AK 99501.

Frontiersman

Publich Dates: 10/26/22





