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 Municipality of Anchorage 
____________________________________________________________________________________________________________________________________________ 
 


P.O. Box 196650   Anchorage, Alaska 99519-6650   Telephone: (907) 343-4316    Fax: (907) 249-7533    www.muni.org/clerklicensing 
 


Office of the Municipal Clerk 
Licensing 


 
 
January 4, 2023 
 
 
Marijuana Control Board 
c/o Ms. Joan Wilson, Director 
Alcohol & Marijuana Control Office 
550 West 7th Avenue, Suite 1600 
Anchorage, AK  99501 
 
 
RE:  Local Governing Body Action on State Marijuana License –  
  Hidden Farms, LLC, #33144 
 
 
Dear Ms. Wilson: 
 
In accordance with Anchorage Municipal Code 10.80.061A., the Municipal Clerk is protesting 
the state marijuana establishment license #33144 for a marijuana cultivation facility, doing 
business as Hidden Farms. 
 
This applicant proposes to operate a marijuana establishment within the Municipality of 
Anchorage but does not possess all approvals needed to operate within the municipality. 
Currently, the applicant does not have an approved municipal marijuana license or an 
approved municipal special land use permit for marijuana. 
 
The Municipal Clerk will provide written notification to you when all required approvals, 
including final Assembly approval, have been obtained and this protest is lifted.  
 
 
Cordially,            
         
 
 
Mandy Honest       
Business License Official          
       
cc:   Ryan Yelle, Current Planning 


Hidden Farms, LLC 





				2023-01-04T12:05:40-0900

		Mandy Honest

















 


 


Department of Commerce, 
Community,  


and Economic Development 
 


Alcohol and Marijuana Control Office 
 


550 West 7th Avenue, Suite 1600 


Anchorage, AK 99501 


Main: 907.269.0350 


 


 
January 3, 2023 
 
Hidden Farms, LLC 
DBA: Hidden Farms, LLC   
Via email derekdclark@gmail.com 
 
Re: Application Status for License #33144 – Standard Marijuana Cultivation Facility  
 
Dear Applicant:  
 
Our staff has reviewed your application after receiving your application and required fees. Your application 
documents appear to be in order, and it has been determined that your application is complete for purposes of 3 
AAC 306.025(d). 
 
Your application will now be sent electronically, in its entirety, to your local government, your community council if 
your proposed premises is in Anchorage or certain locations in the Mat-Su Borough, and to any non-profit agencies 
who have requested notification of applications. The local government has 60 days to protest the issuance of your 
license or waive protest. 
 
If you have not yet received all necessary approvals, such as a local license, conditional use permit, site plan review, 
Fire Marshal approval, or Department of Environmental Conservation approval, you should continue to work with 
those local or state agencies to get the requirements completed. We must also wait for the criminal history check 
for each individual licensee based on your fingerprint card(s). Your application status in the application database will 
be changed to “Complete” today.   
 
Your application may be considered by the board while some approvals are still pending. However, your license will 
not be finally issued and ready to operate until all necessary approvals are received and a preliminary inspection of 
your premises by AMCO enforcement staff is completed.  
 
Your application will be scheduled for the March 8-9, 2023 board meeting for Marijuana Control Board 
consideration. This date is subject to change. Any changes will be posted on our website, please check periodically 
to see if the date has moved. The meeting agenda gets posted on our website 7 days before the board meeting. 
Your appearance at the meeting in person, via Zoom, or telephonic is mandatory.  
 
The Zoom Meeting information will be on the homepage of our website under MCB Board Meeting here: 
https://www.commerce.alaska.gov/web/amco/  
 
Please feel free to contact us through the marijuana.licensing@alaska.gov email address if you have any questions.  
 
Sincerely, 


 
Joan M. Wilson, Director 



mailto:derekdclark@gmail.com

https://www.commerce.alaska.gov/web/amco/
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THE STATE 
01.ALASKA 
Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov 
Website: corporations.alaska.gov 


Domestic Limited Liability Company 


Initial Biennial Report 


AK Entity #: 10195337 
Date Filed: 05/09/2022 


State of Alaska, DCCED 


Entity Name: Hidden Farms LLC 


Entity Number: 10195337 


Home Country: UNITED STATES 


Home State/Prov.: ALASKA 


Registered Agent information cannot be changed on this form. Per 
Alaska Statutes, to update or change the Registered Agent 
information this entity must submit the Statement of Change form 
for this entity type along with its filing fee. 


Name: Derek Clark 


Physical Address: 10001 SLALOM CIRCLE, ANCHORAGE, 
AK 99507 


Physical Address: 10001 SLALOM CIRCLE, ANCHORAGE, 
AK 99507 


Mailing Address: 10001 SLALOM CIRCLE, ANCHORAGE, 
AK 99507 


Mailing Address: 10001 SLALOM CIRCLE, ANCHORAGE, 
AK 99507 


Officials: The following is a complete list of officials who will be on record as a result of this filing. 


• Provide all officials and required information. Use only the titles provided. 
• Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide 


all Members who own 5% or more of the entity. A Member may be an individual or another entity. 
• Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A 


Manager may be a Member if the Manager also owns a % of the entity. 


Full Legal Name Complete Mailing Address 


J Derek Clark I 10001 Slalom Circle, Anchorage, AK 99507 


If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper. 


NAICS Code: 111998 - ALL OTHER MISCELLANEOUS CROP FARMING 


New NAICS Code (optional): 


.. 
a, 
.0 
E 


%Owned ~ 


I 100 X 


This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make 
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you 
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with 
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means 
you have read this and understand it. 


Name: Jason Brandeis 
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OPERA TING AGREEMENT OF 
HIDDEN FARMS LLC 


THIS OPERATING AGREEMENT OF HIDDEN FARMS LLC (the "Operating 
Agreement") is entered into as of July 13, 2022 (the "Effective Date") by DEREK CLARK 
as the sole Member of HIDDEN FARMS LLC (the "Company"). 


WHEREAS, the Members desire to execute this Operating Agreement to provide 
for their respective rights, obligations, and duties with respect to the Company, and the 
management and governance of the Company; 


The undersigned have agreed to operate a limited liability company in 
accordance with the terms and subject to the conditions set forth in this Operating 
Agreement. 


NOW, THEREFORE, for good and valuable consideration, the sufficiency and 
receipt of which is hereby acknowledged, the undersigned, intending legally to be 
bound, agree as follows: 


1. DEFINITIONS. Unless the context otherwise specifies or requires, 
capitalized terms used in this Operating Agreement shall have the respective meanings 
assigned to them in this Section 1 for all purposes of this Operating Agreement (such 
definitions to be equally applicable to both the singular and the plural forms of the terms 
defined). Unless otherwise specified, all references in this Operating Agreement to 
Sections are to Sections of this Operating Agreement. 


1.1 "Act" means the Alaska Limited Liability Company Act, Alaska 
Statute § 10.50.010, et seq., as in effect and hereafter amended, and, unless the 
context otherwise requires, applicable regulations thereunder. Any reference herein to a 
specific section or sections of the Act shall be deemed to include a reference to any 
corresponding provisions of future law. 


1.2 "Additional Capital Contribution" means any Capital Contribution 
made by any Member after the Initial Capital Contribution pursuant to Section 5. 


1.3 "Articles of Organization" or "Articles" means the Articles of 
Organization filed for the Company in accordance with the Act. 


1.4 "Bankruptcy" means, and a Member shall be deemed "Bankrupt" 
upon, (i) the entry of a decree or order for relief of the Member by a court of competent 
jurisdiction in any involuntary case involving the Member under any bankruptcy, 
insolvency, or other similar law now or hereafter in effect; (ii) the appointment of a 
receiver, liquidator, assignee, custodian, trustee, sequestration, or other similar agent 
for the Member or for any substantial part of the Member's assets or property; (iii) the 
ordering of the winding up or liquidation of the Member's affairs; (iv) the filing with 
respect to the Member of a petition in any such involuntary bankruptcy case, which 
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petition remains undismissed for a period of ninety (90) days or which is dismissed or 
suspended pursuant to Section 305 of the Federal Bankruptcy Code (or any 
corresponding provision of any future United States bankruptcy law); (v) the 
commencement by the Member of a voluntary case under any bankruptcy, insolvency, 
or other similar law now or hereafter in effect; (vi) the consent by the Member to the 
entry of an order for relief in an involuntary case under any such law or to the 
appointment of or taking possession by a receiver, liquidator, assignee, trustee, 
custodian, sequestration, or other similar agent for the Member or for any substantial 
part of the Member's assets or property; (vii) the making by the Member of any general 
assignment for the benefit of creditors; or (viii) the failure by the Member generally to 
pay his or her debts as such debts become due. 


1.5 "Capital Account" means the separate account established and 
maintained for each Member pursuant to Section 5. 


1.6 "Capital Contribution" means any property, including cash, or 
services, contributed to the Company by or on behalf of a Member. 


1. 7 "Code" means the Internal Revenue Code, as in effect and 
hereafter amended, or any corresponding provision of any succeeding law. 


1.8 "Company" means HIDDEN FARMS LLC. 


1.9 "Dollars" and"$" mean the lawful money of the United States. 


1.10 "Effective Date" means the date of governmental or regulatory 
approval of any required licensure of the corporations or business entities in which the 
Company possesses shares or other ownership interests. 


1.11 "GAAP" means generally accepted accounting principles set forth 
in the opinions and pronouncements of the American Institute of Certified Public 
Accountants' Accounting Principles Board and Financial Accounting Standards Board or 
in such other statements by such other entity as may be in general use by significant 
segments of the accounting profession as in effect from time to time. 


1.12 "Initial Capital Contribution" means the initial contribution of 
capital to the Company made by the Members as set forth in Section 5 and on Exhibit A 
attached hereto and incorporated herein. 


1.13 "Majority vote of the Membership Interests" or "majority of the 
Membership Interests" means affirmative vote by more than 50% of the Membership 
Interests entitled to vote. 


1.14 "Manager" means any person or his or her successor as may be 
appointed pursuant to the terms of this Operating Agreement. 
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1.15 "Member" or "Members" means those persons listed in Exhibit A 
and any other Person who shall in the future execute this Operating Agreement 
pursuant to the provisions of this Operating Agreement. 


1.16 "Membership Interest" means the Percentage Interest of a 
Member in the Company. 


1.17 "Operating Agreement" means this Operating Agreement, as this 
Operating Agreement may be amended or modified from time to time, together with all 
addenda, exhibits, and schedules attached to this Operating Agreement from time to 
time. 


1.18 "Percentage Interest" means a Member's percentage share of 
ownership of the Company, which shall be equal to the percentage that such Member's 
Capital Contributions bears to the sum of all Capital Contributions. 


1.19 "Person" or "Persons" means any individual, corporation, 
association, partnership , limited liability company, joint venture, trust, estate, or other 
entity or organization. 


2. FORMATION, NAME. PLACE OF BUSINESS. 


2.1 Formation of Company. The Members of the Company hereby: 


2.1.1 Authorize formation of the Company by the Members as a 
limited liability company pursuant to the Act, and further ratify the filing of the Articles of 
Organization with the State of Alaska, Department of Commerce, Community and 
Economic Development, Division of Corporations, Business and Professional Licensing; 


2.1.2 Confirm and agree to their status as Members of the 
Company; 


2.1.3 Execute this Operating Agreement for the purpose of 
confirming the existence of the Company and establishing the rights, duties, and 
relationship among the Members, and between the Members and the Company; and 


2.1.4 Agree (i) that, if the laws of any jurisdiction in which the 
Company transacts business so require, the Company shall appropriately file all 
documents necessary for the Company to qualify to transact business under such laws, 
and (ii) to execute, acknowledge, and file any amendments to the Articles as may be 
required to lawfully operate the Company as a limited liability company. 


2.2 Name of Company. The name of the Company shall be "HIDDEN 
FARMS LLC." The business of the Company may be conducted under any other name 
permitted by the Act that is selected by the Members. If the Company does business 
under a name other than set forth in its Articles of Organization, then it shall execute, 
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file, and record any assumed or fictitious name certificates as required by law. The 
Company shall initially do business under the name "Hidden Farms LLC." 


2.3 Place of Business. The principal place of business of the Company 
shall be 10263 Nigh Road #6, Anchorage, AK 99515. The Members may change the 
principal place of business to such other place within the United States as the Members 
may determine from time to time. The Members may establish and maintain other 
offices and additional places of business of the Company in or outside the State of 
Alaska. 


2.4 Registered Office and Registered Agent. The name and address of 
the initial registered agent of the Company is Derek Clark, 10001 Slalom Circle, 
Anchorage, AK 99507. 


2.5 No Partnership Intended for Non-Tax Purposes. The Members do 
not intend to form a joint venture or a partnership under the laws of Alaska. The 
Members do not intend to be partners to one another or any third party. The Members 
agree and acknowledge that the Company is to be treated as a partnership solely for 
federal and state income tax purposes. 


3. PURPOSES AND POWERS OF COMPANY. 


3.1 Purposes. The purposes for which the Company is organized are: 


3.1.1 To operate an establishment licensed under Title 3, 
Chapter 306 of the Alaska Administrative Code, and for any other lawful purpose; and 


3.1.2 To enter into any lawful transaction and engage in any 
lawful activities in furtherance of the foregoing purposes and to assist the Company to 
carry out the purposes contemplated by this Operating Agreement. 


3.2 Powers. The Company shall have the power to do any and all 
lawful acts for the furtherance of the purposes of the Company and this Operating 
Agreement. 


4. TERM. The Company commenced when the Articles of Organization were 
delivered to the State of Alaska, Department of Commerce, Community and Economic 
Development, Division of Corporations, Business and Professional Licensing. The 
Company shall continue in perpetuity until it is dissolved, liquidated, and terminated in 
conformity with the provisions of this Operating Agreement or the Act. 


5. CAPITAL. 


5.1 Initial Capital Contributions of the Members. Upon execution of this 
Operating Agreement, each Member will or has contributed to the Company the types 
and amounts of Initial Capital Contribution set forth in the attached Exhibit A. 
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5.2 Additional Capital Contributions of the Members. Upon the 
agreement of all of the Members, a Member may make an Additional Capital 
Contribution. The Percentage Interest of the Members shall be adjusted to reflect any 
Additional Capital Contribution when it is made. No Member shall be required to 
contribute any additional capital to the Company and no Member shall have any 
personal liability for any Additional Capital Contribution to the Company unless 
expressly assumed in writing . 


5.3 Form of Capital Contributions or Additional Capital Contributions of 
the Members. Upon unanimous vote of the Members, any Member may make any of 
the contributions referenced in this Section 5 in kind, or through services ("Sweat 
Equity") provided, however, that such in kind or Sweat Equity Capital Contributions or 
Additional Capital Contributions shall be valued as agreed by all of the Members and 
shall also be made subject to the terms of any definitive agreement(s) regarding the 
purchase of the applicable Membership Interests. 


5.4 Capital Accounts. A separate Capital Account shall be established 
and maintained for each Member. The Capital Account of each Member shall be 
(i) increased by the amount of any Capital Contributions made to the Company by the 
Member, (ii) increased or decreased by items of net income or net loss allocated to the 
Member pursuant to Section 6, and (iii) decreased by any distributions made from the 
Company to the Member. 


5.5 No Interest on Capital Contributions or Capital Accounts. No 
Member shall be entitled to receive any interest on his, her, or its Capital Contribution or 
Capital Account balance. 


5.6 Loans. Subject to AS 10.50.140, a Member or an employee of the 
Company may, at any time, make or cause a loan to be made to the Company in any 
amount and on such terms as all Members agree. Any such approved advances or 
loans shall not result in any increase in the amount of such Member's Capital Account 
or entitle such Member to any increase in its Percentage Interest. The amounts of such 
advances or loans shall be a debt of the Company and shall be payable or collectible 
only out of the Company's assets in accordance with terms and conditions agreed upon 
by all Members. 


5. 7 Liability of Members. Except as otherwise provided in the Act, the 
debts, obligations, and liabilities of the Company, whether arising in contract, tort, or 
otherwise, shall be solely the debts, obligations, and liabilities of the Company, and 
none of the Members shall be obligated personally for any such debt, obligation, or 
liability solely by reason of being a Member. The failure of the Company to observe any 
formalities or requirements relating to the exercise of its powers or management of its 
business or affairs under the Act or this Operating Agreement shall not be grounds for 
imposing personal liability on the Members for liabilities of the Company. 
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5.8 Return of Capital. No Member shall have the right to demand or to 
receive the return of all or any part of his, her, or its Capital Account or Capital 
Contributions to the Company except upon the consent of all Members, upon the 
dissolution of the Company, or as may be specifically provided in this Operating 
Agreement. 


5.9 THE UNCERTIFICATED LIMITED LIABILITY COMPANY 
MEMBERSHIP INTERESTS PROVIDED FOR UNDER THIS OPERATING 
AGREEMENT HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 
1933, AS AMENDED, OR ANY STATE SECURITIES LAWS, AND MAY NOT BE 
OFFERED OR SOLD UNLESS REGISTERED UNDER THE SECURITIES ACT OR 
APPLICABLE STATE SECURITIES LAWS, OR UNLESS AN EXEMPTION FROM 
REGISTRATION IS AVAILABLE. THE MEMBERSHIP INTERESTS ARE SUBJECT TO 
CERTAIN VOTING AND GOVERNANCE PROVISIONS, RESTRICTIONS ON 
TRANSFER, AND OTHER TERMS AND CONDITIONS SET FORTH IN THIS 
OPERATING AGREEMENT. 


6. ALLOCATION OF PROFITS AND LOSSES; DISTRIBUTIONS. 


6.1 Allocation of Net Income or Net Loss. Except as otherwise 
provided in Section 6.2, the net income or net loss, other items of income, gains, losses, 
deductions, and credits, and the taxable income, gains, losses, deductions, and credits 
of the Company, if any, for each fiscal year (or portion thereof) shall be allocated to the 
Members in proportion to their Percentage of Membership Interest in the Company. 


6.2 Allocation of Income and Loss With Respect to Company Interests 
Transferred. If any interest is transferred during any fiscal year, the net income or net 
loss (and other items referred to in Section 6.1) attributable to such interest for such 
fiscal year shall be allocated between the transferor and the transferee by closing the 
books of the Company as of the date of the transfer. 


6.3 Distributions. Distributions to the Members may be made at times 
and in amounts as are determined by the Members. Approved distributions shall be 
made to the Members in proportion to their Percentage Interests. Distributions may be 
made in cash or by distributing property in kind. 


7. MANAGEMENT OF COMPANY. 


7.1 Management of the Company. The Members shall manage, control, 
and conduct the business and affairs of the Company. 


7.2 Salaries and Contract Rights. The salary, if any, of the Members 
and/or other officers shall be fixed from time to time by the Members. The Company 
may enter into management or employment contracts, under such terms and conditions 
and providing for such compensation as shall be approved by the Members as provided 
herein, with one or more Members or persons affiliated with the Member. 
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7.3 Duties, Rights, and Powers. Except as specifically limited in this 
Operating Agreement, or under applicable law, the Members shall have the sole and 
exclusive right to manage, control, and conduct the business and affairs of the 
Company. 


7.3.1 The Members shall have the duties and powers set forth 
below and shall perform all such other duties as the Members shall designate. 
Accordingly, the Members shall: 


A Manage the affairs and business of the Company; 


B. Exercise the authority and powers granted to the Company; 


C. Take any and all actions necessary to perfect and maintain 
the status of the Company as a limited liability company under the Act, including the 
filing of such certificates and biennial reports and the taking of all other actions required 
for the continuance of the Company under this Act and the Agreement; 


D. Preside at meetings of the Members; 


E. Sign all bonds, deeds, mortgages, and any other 
agreements, and such signature(s) shall be sufficient to bind the Company; 


F. Prepare minutes of the Members' meetings and keep them 
in one or more books provided for that purpose; 


G. Authenticate records of the Company; 


H. See that all notices are duly given in accordance with the 
provisions of this Agreement or as required by law; 


I. Be custodian of the corporate records; 


J. Keep a register of the post office address and other contact 
information of each Member that shall be furnished by such Member; 


K. Have general charge of the Membership Interest transfer 
books of the Company; 


L. Report quarterly to Members on the status of the Company's 
finances, compliance with applicable regulations, business plan status, and other 
relevant matters; 


M. Take all actions necessary or appropriate to accomplish the 
Company's purposes in accordance with the terms of this Operating Agreement; and 


N. Otherwise act in all other matters on behalf of the Company. 
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7.3.2 In addition to the duties and powers which the Members 
may have in accordance with Section 7.5.1, and except as otherwise specifically limited 
in this Operating Agreement or under applicable law, the Members shall have specific 
rights and powers required for the management of the business of the Company, 
including, the right to do the following , only upon a unanimous vote of the Membership 
Interests: 


A. Establish overall policy decisions with respect to the 
business and affairs of the Company; 


B. Review and approve annual budgets and operating 
guidelines; 


C. Approve contracts, agreements, and commitments of the 
Company; 


D. Approve the choice of bank depositories, and approve 
arrangements relating to signatories on bank accounts; 


E. Approve the choice of the Company's attorneys, 
independent accountants, and any other consultants, including, without limitation, 
market consultants, leasing agents, management agents, and advertising and public 
relations agents; 


F. Approve any change to the Company's fiscal year; 


G. Approve all distributions to the Members; 


H. Approve the conveyance, sale, transfer, assignment, pledge, 
encumbrance, or disposal of, or the granting of a security interest in , any assets of the 
Company; 


I. Incur indebtedness or loan or extend credit to any Person in 
an amount not to exceed the value of the assets then owned by the Company; 


J. Employ, appoint, and remove any Company employee who 
is involved in the day-to-day management or business of the Company; 


K. Change any accounting principles used by the Company, 
except to the extent required by GAAP; 


L. Notify entities owned in whole or in part by the Company of 
any changes in ownership of the Company; and 


M. 
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7.4 Extraordinary Transactions. Notwithstanding anything to the 
contrary in this Operating Agreement, the Members shall not undertake any of the 
following without the unanimous approval of the Members: 


7.4.1 The admission of additional Members to the Company; 


7.4.2 Discontinuance of the Company's business; 


7.4.3 Sale of the Company's business or substantial portion 
thereof, or the sale, exchange, or other disposition of all, or substantially all, of the 
Company's assets; 


7.4.4 Any merger, reorganization, or recapitalization of the 
Company; 


7.4.5 Settlement or confession of judgment in any legal matter; 


7.4.6 Taking or effecting any action that would render the 
Company bankrupt or insolvent or, except as expressly provided in this Operating 
Agreement, cause the termination, dissolution, liquidation, or winding-up of the 
Company; 


7.4. 7 Such other matters and decisions as the Members may 
from time to time designate. 


7.5 Business Plan and Budget. Each Fiscal Year, commencing with the 
Fiscal Year beginning on January 1, 2022, the Members shall prepare an annual 
business plan and operating budget for the Company. Each draft budget shall be 
delivered to the Members not later than thirty (30) calendar days before the beginning of 
the Fiscal Year in question. The approval of any draft business plan and budget shall be 
will be effective upon approval by a majority vote of the Members. Once a draft 
business plan and budget is approved, it shall be the "Annual Business Plan and 
Budget" for the Company for the Fiscal Year in question. The "Initial Business Plan and 
Budget" for the partial Fiscal Year 2022 - 2023 shall be prepared by the Members 
promptly after execution of this Agreement and submitted to the Members for approval. 


7.6 Third Party Reliance. Third parties dealing with the Company shall 
be entitled to rely upon the power and authority of the Members as set forth herein. 


7.7 Conflicts of Interest. Subject to the limitations of AS 10.50.140 and 
Section 8.9 below, the Members may, at any time, may engage in and possess interests 
in other business ventures of any and every type independently or with others, with no 
obligation to offer to the Company or any Member the right to participate therein. The 
Company may transact business with any Member or the Manager, subject to the 
limitations of AS 10.50.140. Each Member has an affirmative duty to fully disclose all 
potential conflicts of interest to the other Members prior to any vote. Unless approved 
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by all of the remaining Members, any Member with a conflict of interest may not vote on 
the issue in question. 


7.8 Member Has No Exclusive Duty to Company. The Members shall 
not be required to manage the Company as the Members' sole and exclusive function, 
and the Members may engage in other business and investment activities in addition to 
those relating to the Company. Neither the Company nor any Member shall have any 
right, solely by virtue of this Agreement or its relationship to a Member or the Company, 
to share or participate in any such other investments or activities of the Members or to 
the income or proceeds derived therefrom. Members shall not have any obligation to 
disclose any such other investments or activities to the other Members unless it actually 
or potentially adversely affects the business or property of the Company. 


7.9 Agents. The Members may designate one or more individuals as 
agents of the Company for any purpose. No agent need be a Member. Each agent 
shall have the authority and shall perform the duties designated by the Mer:nbers. 
Vacancies may be filled or new offices created and filled by the Members. Any agent 
appointed by the Members may be removed by the Members whenever, in their sole 
judgment, the best interests of the Company would be served. However, such removal 
shall be without prejudice to the contract rights, if any, of the person so removed. 


8. MEMBERS. 


8.1 Members. The Members of the Company are listed on Exhibit A. 


8.2 Member Qualifications. To be admitted as a Member, a Person shall 
provide documentation satisfactory to the Company that the Person is a resident of the 
State of Alaska, as defined by applicable laws, and is otherwise permitted to own the 
Membership Interests pursuant to applicable laws, including without limitation, Title 3, 
Chapter 306 of the Alaska Administrative Code. Members shall maintain eligibility to 
own Membership Interests under applicable law at all times. 


8.3 Meetings. There shall be quarterly meetings of the Members. 
Additional meetings of the Members may be called at any time by any Member or the 
Manager. Meetings shall be held at the principal place of business of the Company or 
as designated in the notice or waivers of notice of the meeting. 


8.3.1 Notice. Notice of any meeting of the Members shall be 
given no fewer than five (5) days and no more than thirty (30) days prior to the date of 
the meeting. Notices shall be delivered in the manner set forth in Section 16.4 and shall 
specify the purpose or purposes for which the meeting is called . The attendance of a 
Member at any meeting shall constitute a waiver of notice of such meeting, except 
where a Member attends a meeting for the express purpose of objecting to the 
transaction of any business because the meeting is not lawfully called or convened . 
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8.3.2 Quorum. The holders of a majority of the Membership 
Interests, present in person or represented by proxy, shall constitute a quorum for 
transaction of business at any meeting of the Members. If the holders of less than a 
majority of the Percentage Interests are present at said meeting, the holders of a 
majority of the Percentage Interests present at the meeting may adjourn the meeting at 
any time without further notice. 


8.3.3 Manner of Acting. The act of the holders of a majority of 
the Percentage Interests present at a meeting at which a quorum is present shall be the 
act of the Members, unless the act of a greater number is required by statute, this 
Operating Agreement, or the Articles. 


8.4 Action Without Meeting. Unless specifically prohibited by the 
Agreement, any action required to be taken at a meeting of the Members may be taken 
without a meeting by a written instrument indicating the consent of the majority, or 
greater than a majority, if otherwise required by this Operating Agreement, vote of the 
Members. Prompt notice of the taking of the action without a meeting by less than 
unanimous consent shall be given in writing to those Members who _were entitled to vote 
but did not consent in writing . 


8.5 Telephonic Meetings. The Members may participate in and act at 
any meeting of Members through the use of a conference telephone or other 
communications equipment by means of which all persons participating in the meeting 
can hear each other. Participation in such meeting shall constitute attendance and 
presence in person at the meeting of the person or persons so participating. The 
Members or Manager, whoever called for the meeting, shall ensure those Members 
attending remotely have access to any written materials reviewed at the meeting. 


8.6 Proxies. Each Member entitled to vote at a meeting of Members or 
to express consent or dissent to action in writing without a meeting may authorize 
another person or persons to act for such Member by written proxy. Such proxy shall be 
deposited at the principal offices of the Company not less than twenty-four (24) hours 
before a meeting is held or action is taken. No proxy shall be valid after eleven 
(11) months from the date of its execution , unless otherwise provided in the proxy. 


8. 7 Voting of Interests. Each Member shall be entitled to vote 
according to his or her Percentage Interest in the Company upon each matter submitted 
to a vote of the holders thereof. 


8.8 Duty to Act in Best Interest of LLC. As joint owners of a closely 
held limited liability company, all Members agree to act in the best interests of the 
Company when voting or deciding on issues affecting the Company, and each Member 
acknowledges their duty to act in good faith towards all other Members. The duty of 
care set forth in AS 10.50.135 is expressly adopted and incorporated into this 
Agreement. 
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8.9 Other Activities of Members; Restrictions on Competition. Any 
Member, or any affiliate thereof, may have other business interests or may engage in 
other business ventures of any nature or description whatsoever, whether currently 
existing or hereafter created, and may compete, directly or indirectly, with the business 
of the Company, subject to the limitations of AS 10.50.140, to the extent applicable to 
such Member. No Member, or affiliate thereof, shall incur any liability to the Company 
as a result of his, her, or its pursuit of such other permitted business interests, ventures, 
and competitive activity, and neither the Company nor the other Members shall have 
any right to participate in such other business ventures or to receive or share in any 
income or profits derived therefrom, subject to the limitations of AS 10.50.140, to the 
extent applicable to such Member. 


8.10 All expenses reasonably incurred with respect to the organization 
or operation of the Company shall be paid or reimbursed by the Company. 


8.11 Other than duties as a Member of the Company listed in Section 
7.3.1, no Member shall be required or expected to provide labor or services to the 
Company with respect to the day-to-day business activities of the Company without 
compensation for such labor or services on terms and conditions to be agreed to 
between the Member and the Company. 


9. INDEMNIFICATION. 


9.1 Right of Indemnification. In accordance with the Act and this 
Operating Agreement, the Company shall indemnify, defend, and hold harmless any 
person who is a Member, Manager, or other officer of the Company, and the person's 
officers, directors, partners, joint venturers, employees, or agents (individually, in each 
case, an "lndemnitee") to the fullest extent permitted by law, from and against any and 
all losses, claims, demands, costs, damages, liabilities Uoint or several), expenses of 
any nature (including costs, attorneys' fees and disbursements), judgments, fines, 
settlements, and other amounts arising from any and all claims, demands, actions, 
suits, or proceedings, whether civil, criminal, administrative, or investigative, in which 
the lndemnitee may be involved or threatened to be involved, as a party or otherwise, 
arising out of or incidental to the business or activities of or relating to the Company, 
regardless of whether the lndemnitee continues to be a person who is a Member, 
Manager, or other officer of the Company, or the person's officers, directors, partners, 
joint venturers, employees, or agents, at the time any such liability or expense is paid or 
incurred. However, this provision shall not eliminate or limit the liability of an lndemnitee 
(i) for any breach of the lndemnitee's duty of loyalty to the Company or the Members, 
(ii) for acts or omissions which involve intentional misconduct or a knowing violation of 
law, or (iii) for any transaction from which the lndemnitee received any improper 
personal benefit. 


9.2 Advances of Expenses. Expenses incurred by an lndemnitee in 
defending any claim , demand, action, suit, or proceeding subject to this Section 9 shall 
be advanced by the Company prior to the final disposition of such claim, demand, 
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action, suit, or proceeding, upon receipt by the Company of an undertaking by or on 
behalf of the lndemnitee to repay such amount, if it shall be determined in a judicial 
proceeding or a binding arbitration that such lndemnitee is not entitled to be indemnified 
as authorized in this Section 9. 


9.3 Other Rights. The indemnification provided by this Section 9 shall 
be in addition to any other rights to which an lndemnitee may be entitled under any 
agreement, vote of the Members, as a matter of law or equity, or otherwise, both as to 
an action in the lndemnitee's capacity as a Member, Manager, or other officer of the 
Company, or any affiliate thereof, and as to an action in another capacity, and shall 
continue as to an lndemnitee who has ceased to serve in such capacity and shall inure 
to the benefit of the heirs, successors, assigns, and legal representatives of the 
lndemnitee. 


9.4 Insurance. The Company may purchase and maintain insurance 
on behalf of the Members, the Manager, and such other persons as the Members shall 
determine against any liability that may be asserted against or expense that may be 
incurred by such persons in connection with the offering of interests in the Company or 
the business or activities of the Company, regardless of whether the Company would 
have the power to indemnify such persons against such liability under the provisions of 
this Operating Agreement. 


10. BANK ACCOUNTS, BOOKS AND RECORDS, STATEMENTS, TAXES, 
FISCAL YEAR. 


10.1 Bank Accounts. To the extent reasonably practicable, all funds of 
the Company shall be deposited in the Company's name in such checking and savings 
accounts, time deposits, certificates of deposit, mutual funds, money market 
instruments, or other accounts as shall be designated by the Members, from time to 
time. The Members shall arrange for the appropriate conduct of such account or 
accounts, or such other mechanisms for managing funds of the Company. 


10.2 Books and Records. The Members, shall keep, or cause to be 
kept, accurate books and records showing the financial condition of the Company, 
including copies of the Company's financial statements and the federal, state, and local 
tax returns of the Company for at least the most recent six (6) fiscal years. All Members 
shall have access to the books and records at any reasonable time during regular 
business hours and shall have the right to copy said records at such Member's 
expense. 


10.2.1 Where Maintained. The books, accounts, and records of 
the Company at all times shall be maintained at the Company's principal office or at 
such other place authorized by the Manager. 


OPERATING AGREEMENT 
OF HIDDEN FARMS LLC 
01226273.DOCX /Nv\CO 


ft!UL 1 4 2022 


PAGE 13 OF 26 







( 


10.2.2 Fiscal Year. The fiscal year of the Company for all 
purposes shall be the calendar year. The Members shall have authority to change the 
beginning and ending dates of the fiscal year. 


10.3 Accounting Decisions. All decisions as to accounting matters shall 
be made by the Members subject to the provisions herein. 


10.4 Tax Matters Member. If a Manager is appointed, the Manager shall 
be the Company's tax matters partner ("Tax Matters Member''). If no Manager is 
appointed, the Tax Matters Member shall be Andrew Burton. The Tax Matters Member 
shall have all powers and responsibilities of a "tax matters partner'' as defined in Section 
6231 of the Code. The Tax Matters Member shall keep all Members informed of all 
notices from government taxing authorities that may come to the attention of the Tax 
Matters Member. The Company shall pay and be responsible for all reasonable third­
party costs and expenses incurred by the Tax Matters Member in performing those 
duties. A Member shall be responsible for any costs incurred by the Member with 
respect to any tax audit or tax-related administrative or judicial proceeding against any 
Member, even though it relates to the Company. The Tax Matters Member shall not 
compromise any dispute with the Internal Revenue Service without the approval of the 
Members. 


10.5 Tax Elections. The Members shall have the authority to make all 
Company elections permitted under the Code, including, without limitation, elections of 
methods of depreciation and elections under Section 754 of the Code. The decision to 
make or not make an election shall be at the Manager's sole and absolute discretion. 


10.6 Title to Company Property. All real and personal property acquired 
by the Company shall be acquired and held by the Company in its name. 


11. TRANSFER OF MEMBERSHIP INTERESTS; SUBSTITUTION OF 
MEMBERS. 


11.1 Transfer of Membership Interests. 


11.1.1 Definition of Transfer. The term "transfer," when used in 
this Section 11 with respect to a Membership Interest, shall include any sale, 
assignment, gift, pledge, hypothecation, mortgage, exchange, or other disposition. 
However, a "transfer'' shall not include any pledge, mortgage, or hypothecation of or 
granting of a security interest in a Membership Interest in connection with any financing 
obtained on behalf of the Company. 


11.1.2 Void Transfers. No Membership Interest shall be 
transferred, in whole or in part, except in accordance with the terms and conditions set 
forth in this Section 11. Any transfer or purported transfer of any Membership Interest 
not made in accordance with this Section 11 shall be void ab initio. 
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11.2 Restrictions of Transfers. 


11.2.1 Consent Required. No Member may transfer all or any 
portion of, or any interest or rights in their Membership Interest or their Capital Account 
without: (i) the express written consent of all non-transferring Members; or (ii) following 
the procedures outlined in Section 11.2.2. Each Member acknowledges the 
reasonableness of this prohibition in view of the relationship of the Members. 


11.2.2 Right of First Refusal. In the event that one Member 
wishes to transfer all or part of their Membership Interest in the Company, and in the 
absence of the express written consent of non-transferring Members then holding a 
majority of the Membership Interests under Section 11.2.1, the transferring Member 
shall first make the Membership Interest available to the other Member(s) in the manner 
set forth below in this Section 11.2.2. 


A. The right of a Member to transfer its Membership Interest in 
the Company to any third party is expressly conditioned upon such transferring Member 
first offering to transfer their Membership Interest to the remaining Member(s) for the 
same price and upon the same terms as the proposed transfer to a person or entity not 
a Member of the Company. The procedure for this right of first refusal shall be as 
follows: 


1. Prior to any proposed transfer of Membership 
Interest, the transferring Member shall send each of the remaining Members a copy of 
the proposed agreement between the transferring Member and the proposed transferee 
and notify the remaining Members of the transferring Member's intention to enter such 
agreement and make such transfer. The remaining Members shall each have the right, 
within thirty (30) calendar days of receipt of such notice, to acquire the transferring 
Member's interest on the same terms as the proposed agreement. 


2. If more than one non-transferring Member elects to 
purchase the transferring Member's Membership Interest, then the Percentage Interest 
each such electing Member shall be entitled to purchase shall be determined by 
agreement among the electing non-transferring Members. Or, if the electing non­
transferring Members are unable to so agree, then each electing non-transferring 
Member shall be entitled to purchase a pro rata amount of the offered membership 
interest based upon a percentage equal to the Membership Interests in the Company 
owned by such non-transferring Members relative to the total Membership Interest in 
the Company owned by all such electing non-transferring Members. 


3. If the remaining Member(s) do not acquire the 
interest of the transferring Member, the transferring Member may then transfer his or 
her interest in the Company to the person or entity named in the proposed agreement 
pursuant to the terms contained in this section, provided that such transfer is on the 
same terms and conditions and for the same price set forth in the proposed agreement 
sent to the remaining Members. 
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11 .2.3 Substitution. Any transferee of a Membership Interest shall 
become a substituted Member upon (i) the express written consent of the non­
transferring Members or if the remaining Members do not acquire the membership 
interest subject to transfer pursuant to the Right of First Refusal; (ii) the transferee 
agreeing to be bound by all the terms and conditions of the Articles and this Operating 
Agreement; (iii) the transferee providing documentation satisfactory to the Company 
that the transferee is eligible to own the Membership Interests pursuant to applicable 
laws, including without limitation, Title 3, Chapter 306 of the Alaska Administrative Code; 
and (iv) receipt of any necessary regulatory approvals. Unless and until a transferee is 
admitted as a substituted Member, the transferee shall have no right to exercise any of 
the powers, rights, and privileges of a Member hereunder. A Member who has 
transferred his or her Membership Interest shall cease to be a Member upon transfer of 
the Member's entire Membership Interest and thereafter shall have no further powers, 
rights, and privileges as a Member hereunder except as provided in Section 9. 


12. ADMISSION OF NEW MEMBERS. 


12.1 The admission of additional members to the Company through the 
sale, issuance, or other conveyance of Membership Interest by the Company is not 
considered a transfer of Membership Interest under Section 11. 


12.2 Subject to the terms of this Agreement, additional Persons may be 
admitted as Members of the Company under this Section 12 at such time and on such 
terms as may be deemed appropriate by a unanimous vote of the Membership 
Interests. To be admitted as a new Member, a Person shall (i) agree in writing to be 
bound by all the terms and conditions of this Operating Agreement; and (ii) provide 
documentation satisfactory to the Company that the Person is eligible to own the 
Membership Interests pursuant to applicable laws, including without limitation, Title 3, 
Chapter 306 of the Alaska Administrative Code. A Person will not be fully admitted as a 
Member until any and all necessary regulatory approvals are received. Unless and until 
a Person is admitted as a Member, the Person shall have no right to exercise any of the 
powers, rights, and privileges of a Member hereunder. 


12.3 The Members understand that, in the event of the admission of a 
new member, the then existing Members' Percentage Interests shall be reduced pro 
rata in amounts that equal the amount of the new member's Percentage Interest. 


13. DISSOCIATION OF A MEMBER. 


13.1 Voluntary Withdrawal. In the event of a Member's voluntary 
withdrawal from the Company, the withdrawing Member will be liable to the remaining 
Members for any damages incurred by the remaining Members including, but not limited 
to, the loss of future earnings. The voluntary withdrawal of a Member will have no effect 
upon the continuance of the Company business and the withdrawing Member's interest 
shall be transferred to the remaining Members on a pro rata basis consistent with their 
current Membership Interests. The withdrawing Member shall not be entitled to 
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compensation, accrued distributions, or repayment of Capital Contributions without the 
express written consent of all of the other Members. If the remaining Members elect to 
purchase the interest of the withdrawing Member, the Members will serve written notice 
of such election upon the withdrawing Member within thirty (30) days after receipt of the 
withdrawing Member's notice of intention to withdraw, including the purchase price and 
method and schedule of payment for the withdrawing Member's Membership Interest. 
The purchase amount of any buyout of a Member's interest under this Section 13.1 
shall be no greater than the Book Value of the Membership Interest as defined in 
Section 14 below. 


13.2 Involuntary Withdrawal. The involuntary withdrawal of a Member 
will have no effect upon the continuance of the Company business. Events leading to 
the involuntary withdrawal of a Member from the Company will include, but not be 
limited to: death of a Member; Member mental incapacity; Member disability preventing 
reasonable participation in the Company; Member incompetence; Member bankruptcy; 
and other involuntary levy or transfer of a Member's Membership Interest by judicial 
order or otherwise. Any Member (or its appropriate representative) who experiences an 
event leading to involuntary withdrawal shall notify the Company in writing of the event 
and the date of the event. In the absence of such notice, the other Members may give 
notice to the affected Member's representative, or upon notice of any involuntary levy or 
transfer of a Member's Interest by judicial order or otherwise, then within thirty (30) days 
of such notice, such Member shall either give written assurances that such event has 
not occurred, or has been cured. Failure to timely respond shall be deemed effective as 
notice of intent for compulsory sale. 


13.3 Compulsory Sale of Member's Interest. Upon the receipt of notice 
under Section 13.2, the remaining Members shall meet and upon the majority 
affirmative vote of the Members (without counting the Interest of the withdrawing 
Member), the Members may elect to purchase the Interest of the withdrawing Member. 
If the remaining Members elect to purchase the interest of the withdrawing Member, the 
remaining Members will serve written notice of such election, including the purchase 
price and method and schedule of payment for the withdrawing Member's interest, upon 
the withdrawing Member, their executor, administrator, trustee, committee or analogous 
fiduciary within a reasonable period after acquiring knowledge of the change in 
circumstance to the withdrawing Member. If the Company does not elect to purchase 
the withdrawing Member's Membership Interest, then the Company may either elect to 
admit such Member's distributees or beneficiaries into the Company as Substituted 
Members, or may elect to dissolve, each by the vote as established in Sections 11 and 
15 respectively. 


13.3.1 Compulsory Sale Purchase Price. The purchase price 
amount of a Member's Interest due to compulsory sale under Section 13.3 will be the 
Fair Market Value of the withdrawing Member's interest. The Fair Market Value of a 
withdrawing Member's Interest to be purchased by the Company or any Member or 
Members, shall be determined by agreement between the withdrawing Member's Legal 
Representative and the Company, which agreement is subject to approval by a majority 
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of the remaining Members. For this purpose, the fair market value of the withdrawing 
Member's Interest shall be computed as the amount that could reasonably be expected 
to be realized by the withdrawing Member upon the sale of the Company in the ordinary 
course of business at the time of the action leading to the withdrawal. If the withdrawing 
Member's Legal Representative and the Company cannot agree upon the fair market 
value of the Interest within thirty (30) days of the date notice is provided per Section 
13.3, the fair market value shall be determined by appraisal, as follows: 


A. The Company and the withdrawing Member each to choose 
one appraiser qualified to conduct business valuations and the first two appraisers so 
chosen to choose a third appraiser. The decision of a majority of the appraisers as to 
the fair market value of such Estate Interest shall be final and binding and may be 
enforced by legal proceedings. The Affected Member and the Company shall each 
compensate the appraiser appointed by it and the compensation of the third appraiser 
shall be born equally by such parties 


13.3.2 Ineligible Beneficiary. In the event that the involuntarily 
withdrawing Member's distributees, beneficiaries, or heirs do not or will not comply with 
the terms of Section 11 .2.2; are not permitted to own the Membership Interest pursuant 
to applicable laws; or do not become so eligible within sixty (60) days following notice 
that the Company elected to not purchase the Membership Interest, then the · Interest 
shall not transfer to the distributee or beneficiary and the withdrawing Member's Legal 
Representative shall convey the Membership Interest to a third party who shall be 
admitted as an Substitute Member pursuant to Section 11.2.2, but such substitution will 
be exempt from the requirement of Section 11.2.3(i). In the event that no Substitute 
Member is admitted or has admission as a Substitute Member pending within 180 days 
after the Company acquired knowledge of the death or disability of the withdrawing 
Member, the Membership Interest shall transfer to the Company, to be divided 
proportionately amongst the remaining Members on a pro rata basis according to their 
then-current Membership Interests, and the purchase price shall be the Book Value of 
the Membership Interest, as defined in Section 14. The purchase price of the 
Membership Interest under this section shall be paid by the Company to the Legal 
Representative of the withdrawing Member in immediately available funds within sixty 
(60) days of determination of the fair market value or, at the Company's option, said 
debt may be evidenced by a promissory note bearing interest at the Prime Rate, which 
shall be due and payable upon the earlier of (i) expiration of five (5) years or (ii) the sale 
or disposition of all of the Company Property. 


13.4 Removal of a Member for Cause. A Member may be removed for 
cause upon a majority vote of the remaining Members. The expulsion of such Member 
will have no effect upon the continuance of the Company business. The remaining 
Members shall give notice to the Expelled Member of their removal as a Member. Upon 
the giving of such notice, the Expelled Member's Membership Interest and right to 
participate in the management and conduct of the Company's business is terminated. A 
Member removed for cause shall not be entitled to compensation, accrued distributions, 
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or repayment of Capital Contributions without the express written consent of all of the 
other Members. 


13.4.1 A Member may be removed for cause in the case of any of 
the following: 


A. the Member engaged in wrongful conduct that adversely and 
materially affected the Company's business; 


B. the Member engages in criminal, illegal or other acts of 
malfeasance, gross negligence, prohibited self-dealing or embezzlement; 


C. if it is unlawful, or inconsistent with applicable regulations, to 
carry on the company's business with the Member; 


D. the Member willfully or persistently committed a material 
breach of the Operating Agreement or a duty owed to the Company or the other 
members of the Company, including the Member's duty of loyalty and duty of care; 


E. the Member engaged in conduct relating to the Company's 
business which makes it not reasonably practicable to carry on business with the 
Member; 


F. operation of Law against a Member or a legal judgment 
against a Member that can reasonably be expected to bring the business or societal 
reputation of the Company into disrepute; or 


G. there has been a transfer of substantially all of the Member's 
Interest not in accordance with this Operating Agreement. 


13.5 On any purchase and sale made pursuant to this section, a 
dissociated Member will only have liability for Company obligations that were incurred 
during their time as a Member. Immediately upon purchase of a withdrawing Member's 
interest, the Company will prepare, file, serve, and publish all notices required by law to 
protect the withdrawing Member from liability for future Company obligations. Where 
the remaining Members have purchased the interest of a dissociated Member, the 
purchase amount will be paid in full, but without interest, within 180 days of the date of 
withdrawal. The Company will retain exclusive rights to use of the trade name and firm 
name and all related brand and model names of the Company. 


13.6 The remaining Members retain the right to seek all available legal 
damages from a dissociated Member where the dissociation resulted from a malicious 
or criminal act by the dissociated Member or where the dissociated Member had 
breached their fiduciary duty to the Company or was in breach of this Agreement or had 
acted in a way that could reasonably be foreseen to bring harm or damage to the 
Company or to the reputation of the Company. 
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14. BOOK VALUE. 


14.1 The term "Book Value" means the book value, computed in 
accordance with GAAP, of a Member's Percentage Interest in the Company as of the 
end of the last full taxable year immediately preceding the year in which the event giving 
rise to the need for valuation occurred. Notwithstanding anything contained in this 
Agreement to the contrary, the computation of Book Value shall be subject to the 
following provisions: 


14.1.1 Book Value shall not include any proceeds collected or 
collectible by the Company under any policy or policies of life or disability insurance 
insuring the life or disability of a Member, as a result of the death or disability of a 
Member. 


14.1 .2 No additional allowance of any kind shall be made for the 
goodwill, trade names, or any other intangible asset or assets (the "Intangible Assets") 
of the Company other than the aggregate dollar amount for any of those Intangible 
Assets appearing on the most recent balance sheet of the Company prior to the date on 
which Book Value is to be determined. 


14.1 .3 Reserves for contingent liabilities shall not be treated as a 
liability for purposes of determining Book Value. 


14.1.4 No adjustment shall be made to Book Value as a result of 
any event occurring subsequent to the date as of which Book Value is to be determined. 


14.1.5 Anything contained in this Agreement to the contrary 
notwithstanding, Book Value shall be calculated for the purposes of this Agreement on 
an accrual basis even if the Company shall have used a different accounting method for 
that or any prior period. 


14.1.6 Book Value shall be determined by the outside accountants 
regularly employed by the Company. If no such regularly-employed accountants can be 
agreed upon by a majority vote of the Membership Interests, then the Manager shall 
select the appropriate accountants to determine Book Value of the Company. 


15. DISSOLUTION, LIQUIDATION, AND TERMINATION. 


15.1 Events Causing Dissolution. The Company shall be dissolved and 
shall commence winding up its affairs upon the first to occur of any of the following 
events: 


15.1 .1 The consent in writing to dissolve and wind up the affairs of 
the Company by all of the Members; 


15.1.2 The sale or other disposition by the Company of all or 
substantially all of the Company's assets and the collection of all amounts derived from 
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any such sale or other disposition, including all amounts payable to the Company under 
any promissory notes or other evidences of indebtedness taken by the Company and 
the satisfaction of contingent liabilities of the Company in connection with such other 
disposition (unless the Members shall elect to distribute such indebtedness to the 
Members in liquidation); or 


15.1.3 The occurrence of any default that, under the Act, would 
cause the dissolution of the Company or that would make it unlawful for the business of 
the Company to be continued. 


15.2 Winding Up. Upon the dissolution of the Company, the Members 
shall wind up the Company's affairs and satisfy the Company's liabilities. The Members 
shall liquidate all of the Company property and assets as quickly as possible consistent 
with obtaining the full fair market value of said property and assets. During this period, 
the Manager shall continue to operate the Company, and all of the provisions of this 
Operating Agreement shall remain in effect. The Manager shall notify all known 
creditors and claimants of the dissolution of the Company in accordance with the 
provisions of the Act. 


15.3 Final Distribution. The proceeds from the liquidation of the 
Company shall be distributed as follows: 


15.3.1 First, to creditors, including Members who are creditors, 
until all of the Company's debts and liabilities are paid and discharged (or provisions are 
made for payment thereof) ; and 


15.3.2 The balance, if any, to the Members, in proportion to their 
Percentage Interests as of the date of such distribution, after giving effect to all 
contributions, distributions, and allocations for all periods. 


15.4 Distributions in Kind. In connection with the termination and 
liquidation of the Company, the Manager shall attempt to sell all of the Company 
property and assets. To the extent that property or assets are not sold, each Member 
will receive his or her Percentage Interest of any distribution in kind . Any property or 
assets distributed in kind upon liquidation of the Company shall be valued on the basis 
of an independent appraisal or by majority agreement of the Members, and treated as 
though the property or assets were sold and the cash proceeds distributed. 


15.5 No Recourse Against Other Members. The Members shall look 
solely to the assets of the. Company for the return of their investment, and, if the 
property remaining after the payment or discharge of the debts and liabilities of the 
Company is insufficient to return such investment, no Member shall have any recourse 
against any other Member. 


15.6 Deficit Capital Accounts. Notwithstanding anything to the contrary 
contained in this Operating Agreement, and notwithstanding any custom or rule of law to 


OPERATING AGREEMENT 
OF HIDDEN FARMS LLC 
01226273.DOCX AMCO 


r11JL 14 2D2L 


PAGE 21 OF 26 







,/ 


\ ( 


the contrary, any Member with a deficit in the Member's Capital Account shall not be 
obligated to contribute such amount to the Company to bring the balance of such 
Member's Capital Account to zero. 


15. 7 Articles of Dissolution. On completion of the distribution of 
Company property and assets as provided herein, the Company is terminated, and the 
Members (or such other person or persons as the Act may require or permit) shall file 
articles of dissolution with the appropriate state agency, cancel any other filings made 
pursuant to the Act, and take such other actions as may be necessary to terminate the 
Company. 


16. GENERAL PROVISIONS. 


16.1 Compliance with Act. The Members and the Manager agree not to 
take any action or fail to take any action which, considered alone or in the aggregate 
with other actions or events, would result in the termination of the Company under the 
Act. 


16.2 Lawful Purpose. When used throughout this Operating Agreement, 
the term "lawful purpose" and any similar phrase shall mean any purpose allowed for 
under the laws of the State of Alaska, irrespective of issues related to federal law or the 
laws of any other state. 


16.3 Additional Actions and Documents. The Members and the Manager 
agree to take or cause to be taken such further actions, to execute, acknowledge, 
deliver, and file, or cause to be executed, acknowledged, delivered, and filed, such 
further documents and instruments, and to use best efforts to obtain such consents, as 
may be necessary or as may be reasonably requested to fully effectuate the purposes, 
terms, and conditions of this Operating Agreement, whether before, at, or after the 
closing of the transactions contemplated by this Operating Agreement. 


16.4 Notices. Any notice hereunder to any Member or Manager shall be 
in writing and shall be effective when actually delivered at the address shown for the 
Members below or at such other address as they may have designated by written notice 
received by the other parties to this Operating Agreement. 


If to: Derek Clark 
10001 Slalom Circle 
Anchorage, AK 99507 
derekdclark@gmail.com 


16.5 Severability. If a court of competent jurisdiction finds any provision 
of this Operating Agreement to be invalid or unenforceable as to any person or 
circumstance, such finding shall not render that provision invalid or unenforceable as to 
any other persons or circumstances. If feasible, any such offending provision shall be 
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deemed to be modified to be within the limits of enforceability or validity. However, if the 
offending provision cannot be so modified , it shall be stricken and all other provisions of 
this Operating Agreement in all other respects shall remain valid and enforceable. 


16.6 Survival. It is the express intention and agreement of the Members 
that all covenants, agreements, statements, representations, warranties, and 
indemnities made in this Operating Agreement shall survive the execution and delivery 
of this Operating Agreement. 


16.7 Waiver. No delay on the part of a Member or the Manager in the 
exercise of any right, power, or remedy shall operate as a waiver thereof, nor shall any 
single or partial exercise of any right, power, or remedy preclude other or further 
exercise of any other right, power, or remedy. 


16.8 Amendments. This Agreement may be amended by a vote of the 
majority of the Members. No amendment, or waiver of, or consent with respect to, any 
provision of this Operating Agreement shall be effective unless it shall be in writing and 
signed and delivered by the Members. The rights and remedies herein expressly 
provided are cumulative and not exclusive of any other rights or remedies which a 
Member or the Company would otherwise have at law or in equity or otherwise. 


16.9 Computations. When any calculation or other accounting 
computation is to be made for the purpose of this Operating Agreement, that calculation, 
to the extent applicable and except as otherwise specified in this Operating Agreement, 
shall be made in accordance with GAAP in effect at the time. 


16.10 Binding Effect. Subject to any provisions hereof restricting 
assignment, this Operating Agreement shall be binding upon and shall inure to the 
benefit of the Members and their respective successors and assigns. 


16.11 Limitation on Benefits of this Operating Agreement. Subject to 
Section 7.11, it is the explicit intenUon of the Members that no person other than the 
Members and the Company is or shall be entitled to bring any action to enforce any 
provision of this Operating Agreement against any Member or the Company, and that 
the covenants, undertakings, and agreements set forth in this Operating Agreement 
shall be solely for the benefit of, and shall be enforceable only by, the Members (or their 
respective successors and assigns as permitted hereunder) and the Company. 


16.12 Captions. Section captions used in this Operating Agreement are 
for convenience only and shall not affect the construction of this Operating Agreement. 


16.13 Governing Law. This Operating Agreement is a contract made 
under and governed by the laws of the State of Alaska. All obligations and rights of the 
parties stated herein shall be in addition to, and not in limitation of, those provided by 
applicable law. 
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16.14 Dispute Resolution. In the event of a dispute arising out of or in 
connection with this Operating Agreement, the Members will attempt to resolve the 
dispute through friendly consultation . If the dispute is not resolved within a reasonable 
period, then any or all outstanding issues may be submitted to mediation in accordance 
with any statutory rules of mediation. If mediation is unavailable or is not successful in 
resolving the entire dispute, any outstanding issues will be submitted to final and 
binding arbitration in accordance with the laws of the State of Alaska. The arbitrator's 
award will be final , and judgment may be entered upon it by any court having jurisdiction 
within the State of Alaska. If the parties cannot agree upon an arbitrator within thirty 
(30) days of a request for arbitration, then any Member may contact the American 
Arbitration Association to initiate the proceedings, including for the selection of 
arbitrators. 


16.15 Integration. This Operating Agreement (including the Exhibits 
hereto) and the Articles of Organization represent the entire agreement between the 
Members with respect to the transactions contemplated herein, and supersede all prior 
oral or written agreements, commitments, or understandings with respect to the matters 
provided for herein. 


16.16 Counterparts. This Operating Agreement may be executed in any 
number of counterparts, each of which when so executed and delivered shall be 
deemed to be an original and all of which counterparts taken together shall constitute 
but one and the same instrument. Signature and acknowledgment pages may be 
detached from the counterparts and attached to a single copy of this Operating 
Agreement to form one document. 


16.17 Strict Construction. It is the intent of the Members upon execution 
hereof that this Operating Agreement shall be deemed to have been prepared by all of 
the parties to this Operating Agreement, to the end that no Member shall be entitled to 
the benefit of any favorable interpretation or construction of any term or provision hereof 
under any rule or law. 


16.18 Legal Representation. The parties acknowledge (i) that Birch 
Horton Bittner & Cherot (the "Firm") has not represented HIDDEN FARMS, LLC in 
connection with the drafting of this Operating Agreement and the Firm only represents 
Derek Clark and no other parties; (ii) the payment of the Firm's fees by the Company or 
any other Member shall not alter or amend this relationship or be deemed to create an 
attorney-client relationship between the Firm and the Company or any other Member; 
and (iii) all of the parties to this agreement have been advised to, and have been 
provided with the opportunity to, seek the advice of their own independent legal and tax 
counsel with respect to the terms of this Operating Agreement. 


OPERATING AGREEMENT 
OF HIDDEN FARMS LLC 
01226273.DOCX 


SIGNATURE PAGE FOLLOWS 


G 


f 11JL 1 4 2022 


PAGE 24 OF 26 







( 


IN WITNESS WHEREOF, following adoption of this Operating Agreement by the 
Members, the Members have executed this Operating Agreement as of the date first set 
forth above. 


Derek Clark 
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EXHIBIT "A" 


INITIAL CAPITAL CONTRIBUTIONS OF MEMBERS 


Member 


Derek Clark 
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Interest 


100% 


Capital Contribution 


Cash; Sweat Equity 
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Department of Commerce, Community, 
and Economic Development 
ALCOHOL & MARIJUANA CONTROL OFFICE 


550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 
 


 
MEMORANDUM 


TO:     Marijuana Control Board DATE: March 1, 2023 
 
      RE:  Hidden Farms LLC #33144 


  
      FROM:     Regina Cruz, OLE for Jane Sawyer -AMCO                                                                                                  


                                                 
 
 


This is an application for a Standard Marijuana Cultivation Facility in the Municipality of Anchorage, 
by Hidden Farms, LLC DBA HIDDEN FARMS, LLC. 
 
Date Application Initiated:   05/11/2022 
 
Objection Period Ended:  2/22/2023 
  
Date Under Review Queue:  12/27/2022 
 
Incomplete Letter(s) Date:  12/27/2022  
 
Date Final Corrections Submitted: 12/27/2022 
 
Determined Complete/Notices Sent: 01/04/2023 
 
Local Government Response/Date:     01/04/2023- Protest pending Municipal Marijuana License or a 


Municipal Special land use permit – will need delegation   
 
Background check status:   Complete 
 
Objection(s) Received/Date:  Not as of 3/1/2023 – will need delegation  
 
Other Public Comments Received: No 
 
Staff Questions/Issues for Board: No  


 








 


 


 


 


Department of Commerce, Community, 
and Economic Development 


 


ALCOHOL & MARIJUANA CONTROL OFFICE 
550 West 7th Avenue, Suite 1600 


Anchorage, AK 99501 
Main: 907.269.0350


 
January 3, 2023 
 
Bayshore/Klatt Community Council 
Attn: President or Chair 
Via email: b_schulte@yahoo.com       
Cc: info@communitycouncils.org; marboblaule@gmail.com   
 


License Number: 33144 


License Type: Standard Marijuana Cultivation Facility 


Licensee: Hidden Farms, LLC 


Doing Business As: Hidden Farms, LLC 


Physical Address: 10263 Nigh Road #6 
Anchorage, AK 99515 


Designated Licensee: Derek Clark 


Phone Number: 907-223-0607 


Email Address: derekdclark@gmail.com 
 


☒ New Application                ☐ New Onsite Consumption Endorsement Application (Retail Only) 
 


3 AAC 306.025(d)(3) and (4) requires that the Director shall provide written notice to a community 
council or any nonprofit organization that has requested notification about pending applications for 
marijuana licenses.   
 
This letter serves to provide written notice to the above referenced entities regarding the above 
application (application documents will be sent separately via ZendTo).  
 
To object to the approval of this application pursuant to 3 AAC 306.065, you must furnish the director 
and the applicant with a clear and concise written statement of reasons for the objection within 30 days 
of the date of this notice. We recommend that you contact the local government with jurisdiction over 
the proposed premises to share objections you may have about the application. 
 
This application is scheduled to be considered by the Marijuana Control Board at its March 8-9, 2023 
meeting.  
 
If you have any questions, please send them to marijuana.licensing@alaska.gov. 
 
Sincerely, 


 
Joan Wilson, Director 



mailto:b_schulte@yahoo.com
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Department of Commerce, 
Community,  


and Economic Development 
 


Alcohol and Marijuana Control Office 
 


550 West 7th Avenue, Suite 1600 


Anchorage, AK 99501 


Main: 907.269.0350 


 
January 3, 2023 
 
Municipality of Anchorage 
Attn:  Mandy Honest  
VIA Email: mjlicenses@muni.org; honestml@ci.anchorage.ak.us; yellerj@muni.org; gloria.stewart@anchorageak.gov;  


Lori.blake@anchorageak.gov; odellsm@muni.org   
 


License Number: 33144 


License Type: Standard Marijuana Cultivation Facility 


Licensee: Hidden Farms, LLC 


Doing Business As: Hidden Farms, LLC 


Physical Address: 10263 Nigh Road #6 
Anchorage, AK 99515 


Designated Licensee: Derek Clark 


Phone Number: 907-223-0607 


Email Address: derekdclark@gmail.com 


 


☒ New Application                ☐ New Onsite Consumption Endorsement Application (Retail Only) 
AMCO has received a complete application for a marijuana establishment within your jurisdiction.  This notice is 
required under 3 AAC 306.025(d)(2).  Application documents will be sent to you separately via ZendTo. 


To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and the applicant 
with a clear and concise written statement of reasons for the protest within 60 days of the date of this notice, and 
provide AMCO proof of service of the protest upon the applicant. If the protest is a “conditional protest” as defined in 3 
AAC 306.060(d)(2) and the application otherwise meets all the criteria set forth by the regulations, the Marijuana 
Control Board may approve the license, but require the applicant to show to the board’s satisfaction that the 
requirements of the local government have been met before the director issues the license.  
 


3 AAC 306.010, 3 AAC 306.080, and 3 AAC 306.250 provide that the board will deny an application for a new license if 
the board finds that the license is prohibited under AS 17.38 as a result of an ordinance or election conducted under AS 
17.38 and 3 AAC 306.200, or when a local government protests an application on the grounds that the proposed 
licensed premises are located in a place within the local government where a local zoning ordinance prohibits the 
marijuana establishment, unless the local government has approved a variance from the local ordinance. 
 


This application will be in front of the Marijuana Control Board at our March 8-9, 2023 meeting.  
  
Sincerely, 


 


Joan Wilson, Director  



mailto:mjlicenses@muni.org

mailto:honestml@ci.anchorage.ak.us

mailto:yellerj@muni.org

mailto:gloria.stewart@anchorageak.gov

mailto:Lori.blake@anchorageak.gov
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Department of Commerce, Community, & Economic Development


Alcohol & Marijuana Control Office
License #33144


 Initiating License Application
 5/11/2022 9:52:35 AM


Licensee #1


Type:  Entity


Alaska Entity Number:  10195337


Alaska Entity Name:  Hidden Farms LLC


Phone Number:  907-223-0607


Email Address:  derekdclark@gmail.com


Mailing Address:  10001 Slalom Circle
 Anchorage, AK 99507


 UNITED STATES


Entity Official #1


Type:  Individual


Name:  Derek Clark


Phone Number:  907-223-0607


Email Address:  derekdclark@gmail.com


Mailing Address:  10001 Slalom Circle
 Anchorage, AK 99507


 UNITED STATES


License Number:  33144


License Status:  New


License Type:  Standard Marijuana Cultivation Facility


Doing Bu ine  A  Hidden Farm  LLC


Business License Number:  2156410


Designated Licensee:  Derek Clark


Email Address:  derekdclark@gmail.com


Local Government  Anchorage (Municipality of)


Local Government 2:  


Community Council:  Bayshore/Klatt


Latitude, Longitude:  61.127659, -149.868023


Phy ical Addre  10263 Nigh Road #6
 Anchorage, AK 99515


 UNITED STATES


Note: No affiliates entered for this license.
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LEASE 
THIS LEASE is entered into effective this 1st day of April 2022 by and between Denali 


North Real Estate, LLC (hereinafter Lessor"), and Hidden Farms LLC, whose address for all 
purposes herein is 10263 Nigh Road, Unit #6, Anchorage, Alaska, 99515, hereinafter "Lessee". 


I. Leased Premises. Lessor, for and in consideration of the Rent (as defined herein), 
covenants and conditions hereinafter specified to be paid, performed, and observed by Lessee, 
which are independent, does hereby let, lease and demise to Lessee, who hereby agree to take 
Unit 6, consisting of approximately 1250 square feet more or less of warehouse space located at 
10263 Nigh Road, Anchorage, Alaska, more particularly described as: 


Lot 4 S2, Wilson Subdivision, Unit #6 filed in the Anchorage Recording District, 
Third Judicial District, State of Alaska, which is referred to hereinafter as 
"Leased Premises". 


2. Rent. The Lessee shall pay rent monthly, in advance, on or before the 1st day of each 
month, except the first month which shall be paid upon execution of this Lease, during the term 
of this Lease as follows: 


lease 


(a) The monthly rent amount is Eighteen Hundred Dollars ($1800.00) from 1 April 2022 
through 31 March 2023. 


(b) Rent shall be paid through DIRECT DEPOSIT ONLY to First National Bank Alaska; 
account 31332471. 


( c) Lessee acknowledges that late payment by Lessee to Lessor of rent or other sums due 
hereunder will cause Lessor to incur costs not contemplated by this Lease, the exact 
amount of which would be extremely difficult and impractical to ascertain. Such costs 
include, but are not limited to processing and accounting charges and late charges that 
may be imposed on Lessor by the terms of any mortgage or trust deed covering the 
Premises. Therefore, in the event Lessee should fail to pay any installment of rent or any 
other sum due hereunder within five (5) days after the date that such amount is due, 
Lessee shall pay to Lessor as additional rent a one-time per late installment late charge 
equal to five percent (5%) of the installment or the sum of $375.00, (Three Hundred and 
Seventy-Five Dollars), whichever is lesser. 


(d) All applications and connections for utility services on the demised Premises shall be 
made in the name of the Lessee only, and Lessee shall be solely liable for utility charges 
as they become due, including those for water, sewage, gas, electricity, and telephone 
services. 


(e) No temporary interruption or failure of such utilities incident to the making ofrepairs, 
alterations, or improvements, or due to accident or strike, or to maintenance or conditions 
or events beyond Lessor's control shall be deemed an eviction of Lessee or relieve Lessee 
from any of Lessee's obligations hereunder. 


Denali North Real Estate, LLC, lessor 
Hidden Farms LLC, lessee 
01225789.DOC 


'AMCO 


fJIJL 14 202t 







( 


3. Term and Term Extension. The Term of the Lease shall be for fourteen months (12) 
beginning on the 1st of April 2022 and ending on 31st of March 2023. 


a) Option to Extend: The Lessor grants the Lessee one option to extend the Lease for 
an additional one-year period. 


b) The terms and provisions of this Lease shall continue in full force and effect during 
any renewal term except as expressly modified by the Lessor and Lessee in a signed 
writing. 


4. Security Deposit. There shall be a security deposit of $1800.00 Eighteen Hundred 
Dollars to be paid by the Lessee upon execution of this Lease. In the event the Lessee performs 
each and every obligation set forth herein, then upon termination of the Lease the deposit shall 
be repaid to the Lessee without interest within thirty (30) days of the termination date. 


5. Tenant Improvements. Tenant Improvements shall be the sole responsibility of the 
Lessee, approved by the Lessor prior to any construction by a licensed contractor. 


6. Use. The premises shall be used only for the business of the Lessee which generally 
consists of warehouse and commercial marijuana cultivation and for no other use unless such use 
is approved in writing by Lessor. All uses by Lessee shall be in a safe, careful and proper 
manner. All uses by Lessee shall comply with all requirements of all valid laws, ordinances, 
rules and regulations of all governmental authorities pertaining to the conduct of Lessee's 
business, provided that an exception will be made for the Controlled Substances Act, 21 U.S.C. 
Section 800 et seq. (the "CSA") with respect to the CSA's provisions concerning marijuana. 


7. Control of Common Areas. All automobile parking areas, driveways, entrances and 
exits thereto, and other facilities furnished by Lessor in or near the main building, including 
parking areas, vehicle driveways, loading areas, pedestrian sidewalks and ramps, landscaped 
areas and other areas and improvements provided by Lessor for the general use, in common, of 
Lessees and customers shall at all times be subject to the exclusive control and management of 
the Lessor which shall have the right from time to time to establish, modify and enforce 
reasonable rules and regulations with respect to all facilities and areas mentioned in this 
paragraph. The Lessor shall have the right to construct, maintain and operate lighting facilities 
on all said areas and, from time to time, make changes to the area, location and arrangement of 
parking areas and other facilities; to restrict parking by Lessee and its employees to employee 
parking areas; to close temporarily all or any portion of the parking areas; to discourage non­
customer parking; and to do and perform such other acts in and to said areas as, in the use of 
good business judgment, the Lessor shall determine to be advisable, provided that in no event 
shall Lessee's rights to customer parking in the immediate vicinity of the Leased Premises be 
adversely affected. 


The Lessor shall operate and maintain the common facilities referred to above in such 
manner as the Lessor, in its sole discretion shall determine from time to time. Without limiting 
the scope of such discretion, the Lessor has the full right and authority to employ all personnel 
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and to make all rules and regulations pertaining to and necessary for the proper operation and 
maintenance of the common areas and facilities. 


There are two parking spaces designated for this unit; one in front of the office door, and 
one in front of the overhead door. If additional parking space is necessary, Lessee may lease 
extra space in the yard by contacting the Lessor. 


8. Assignment and Subletting. Except upon the written consent of the Lessor 
(which Lessor may grant or deny in its sole discretion), Lessee may not hypothecate, assign or 
sublease the premises. Upon the prior written consent of Lessor, Lessee may hypothecate, assign 
this Lease, or sublet the Leased Premises subject to the following: 


(a) All hypothecations, assignments and sublettings shall be in writing and duly 
executed by both parties. An executed original shall be delivered to Lessor. 


(b) All assignment and subletting instruments shall include language whereby assignee 
or sub lessee expressly assumes and agrees to perform all the obligations of Lessee 
under this Lease. No assignment or subletting shall release or diminish the 
obligations of Lessee for performance of Lessee's obligations hereunder and Lessee 
shall remain liable as if no assignment or subletting were made; that is, Lessee and 
assignee or sub-lessee will be jointly and severally liable for such obligations unless 
the Lessor specifically in writing allows the release of the Lessee. 


(c) All assignment and subletting instruments shall provide that the sublease is subject to 
all of the terms, covenants and conditions of this Lease and shall authorize Lessor, at 
Lessor's option, to collect rent from sub-lessee or assignee and apply it against the 
obligations of Lessee under this Lease, without waiver of Lessor's rights and remedies 
hereunder. 


Consent to one hypothecation, assignment, or subletting shall not be deemed consent to any 
subsequent hypothecation, assignment or subletting. 


Lessor may assign this Lease without permission by Lessee. Such assignment shall, effective 
beginning as of the date of such assignment, terminate Lessor's rights and obligations under this 
Lease provided that the assignee and successor-in-interest to Lessor assumes all of Lessor's 
obligations herein. 


9. Encumbrances. The premises are leased subject to all: easements, restrictions, 
reservations, conditions and covenants of record or appearing on the plat of the "Leased 
Premises"; all mortgages and/or deeds of trust now or hereafter existing governmental 
regulations, ordinances and statutes in effect now or in the future; an all-other encumbrances of 
record. 


10. Subordination. This Lease is subject and subordinate to all mortgages, deeds of 
trust and other security devices now existing or hereafter placed against all or any part of the 
land and improvements of which the premises are a part, and to any and all advances made or to 
be made thereunder, interest thereon, and all renewals, replacements, or extensions thereof. This 
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paragraph shall be self-operative, and no further instrument of subordination or attornment shall 
be necessary. 


11. Rules and Regulations. Lessor may implement reasonable rules and regulations 
governing Lessee's activities in and near the Leased Premises. Lessee agrees to comply with all 
such reasonable rules and regulations upon notice to Lessee from Lessor. All such rules and 
regulations shall apply uniformly to all Lessees of the building. 


12. Compliance with Laws. Lessee shall promptly and continually comply in all 
respects with all laws, statutes, ordinances, rules, orders, regulations and requirements of all 
governmental bodies applicable to Lessee's operation of its business on the Leased Premises, 
provided that an exception will be made for the Controlled Substances Act, 21 U .S.C. Section 
800 et seq. (the "CSA") with respect to the CSA's provisions concerning marijuana. Subject to 
the foregoing, Lessee shall comply in all respects with the requirements relative to the legal 
operation of the Leased Premises, including without limitation compliance with all health and 
safety codes and laws intended to protect the public. Without limiting the foregoing, the Lessee 
shall comply with Chapter 3 of the Alaska Administrative Code, section 306.705. 


13. Quiet Enjoyment. Subject to the terms and provisions herein set forth, Lessor does 
hereby covenant and agree that the Lessee shall have and enjoy the Leased Premises during the 
term hereof, free from adverse claims of any other persons whomsoever. 


14. Indemnification. The Lessee shall save, protect, hold harmless, indemnify and 
defend Lessor of, from and against any and all claims, loss, liability, damages, costs or expenses, 
including attorney's fees, arising from: Lessee's use of the Leased Premises; the conduct of 
Lessee's business; or from any activity, work or things done, permitted or suffered by Lessee or 
of any of Lessee's officers, contractors, licensees, agents, servants, employees, guests, invitees or 
visitors of Lessee, on or about the Premises; or arising from any accident, injury, death or 
damage, however and by whomsoever caused, to any person or property, occurring in or about 
the premises; or isolation of laws, statutes, ordinances, rules, orders, regulations and 
requirements of all governmental bodies applicable to Lessee, including without limitation the 
CSA. The foregoing provision shall not be construed to make Lessee responsible for loss, 
damage, liability, or expense resulting from injuries to third parties caused by the sole negligence 
of Lessor. 


Lessee assumes all risk of damage to property and injury or death of persons on or about 
the Leased Premises from any cause. Lessee hereby waives all claims now existing or arising at 
any time in the future in respect thereof against Lessor, excepting where said damage arises 
solely out of the negligence of Lessor. By way of example (and not limitation), Lessor shall not 
be liable for any loss or damage to person or property sustained by Lessee or other person which 
may be caused by the building or the premises, or any appurtenances thereto, being out ofrepair, 
including but not limited to incidents, circumstances, or events relating to the carpeting, or by the 
bursting or leakage of any water, gas, sewer or steam pipe, or by any act or neglect of any other 
Lessee or occupant of the building. 
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15. Care of the Leased Premises. At all times during the term hereof, Lessee shall: 


(a) keep the premises clean, safe and orderly; 


(b) provide all equipment needed for the operation of its business conducted on the 
Leased Premises; 


(c) conduct activities upon and generally maintain the Leased Premises in such a manner 
and with such care that injury to persons and damage to property does not result 
therefrom; 


(d) not, aside from the permitted use under Section 6 of this Lease, use the Leased 
Premises in such manner that will increase the rate of fire and extended coverage 
insurance, or which will cause cancellation of the insurance or will make coverage 
unavailable; 


(e) make no alterations or improvements in the Leased Premises or incorporate fixtures 
therein without the prior written consent of the Lessor; 


(t) not damage the Leased Premises or the building while moving equipment to and from 
the premises; 


(g) not use any plumbing facilities in the building except for their intended purposes; 


(h) not use or permit any part of the Leased Premises to be used for any unlawful or 
unauthorized purpose; 


(i) comply with Municipal, State, Federal and other governmental laws, statutes, 
ordinances, rules and regulations of whatever type and nature including, but not limited 
to, zoning ordinances, health, fire, safety and environmental regulations; 


G) not cause or permit any waste, damage or injury to the Leased Premises; 


(k) keep the premises as now or hereafter constituted with all improvements made 
thereto. 


(1) not cause any door to the premises to become impassable to Lessor or his agents. 


During the term of this Lease, it is the sole responsibility of the Lessee to manage and 
operate the Leased Premises in compliance with all applicable Americans with Disabilities Act 
requirements. Lessor is specifically, and in all ways, to be indemnified, defended, and held 
harmless by Lessee in regard to any ADA non-compliance claims, issues, building modifications 
or mitigation required as the result of Lessee failing to manage, maintain and operate the 
premises in compliance with the Americans with Disabilities Act. 


16. Repairs and Maintenance. During the term of this Lease, the Lessor shall be 
responsible for repairs and maintenance of the structure, the roof, the heating and ventilation, the 
plumbing system and the electrical systems, unless a repair is required because of the actions of 
the Lessee, its guests or invitees. The Lessor shall not be responsible for any repairs or 
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maintenance to the plumbing inside of the Leased Premises or used by the Lessee which shall be 
the responsibility of the Lessee, unless a repair is required because of the actions or inactions of 
the Lessor. The Lessee shall be responsible for all repairs and maintenance to windows and the 
interior of the premises (including, but not limited to, light bulb replacement) not specifically 
delegated to the Lessor. 


17. Access. The Lessor, its agents, employees and designees shall have the right to enter 
the premises at all reasonable times, either with or without prior notice to Lessee, to inspect the 
same; to clean, repair, maintain, alter or improve the premises or the building; to pose "Notices 
of Non-Responsibility;" to preserve and protect the premises and the building; to show to 
prospective purchasers or lenders and to show the premises to prospective Lessees within the 
period of six (6) months prior to expiration of term of this Lease. The right of entry reserved 
herein does not impose, nor does Lessor assume by reason thereof, any responsibility for care, 
maintenance, or supervision of the premises beyond such obligations as are expressly set forth 
elsewhere herein. 


Both parties acknowledge and appreciate that the Lessee intends primarily to use the 
Leased Premises to manufacture, process and/or own and operate a marijuana cultivation facility 
in compliance with Chapter 3 of the Alaska Administrative Code ("AAC")and all other 
applicable state, federal and local laws. AAC section 306.710 requires non-employee visitors to 
restricted areas designated by a marijuana licensee to the Alcohol & Marijuana Control Office 
("AMCO") to be by escort only and pursuant to an approved visitor policy. In an emergency or 
to provide normal maintenance services to the Leased Premises, Lessor agrees to make 
reasonable efforts to provide advance notice to Lessee and coordinate escorted access in 
accordance with Lessee's visitor policy. Such advance notice will be made in person to the 
Lessee, or to any emergency contact phone numbers designated by the Lessee in writing to the 
Lessor. Otherwise, no advance notice shall be required. 


The Leased Premises are in a multi-tenant building. Access to the building is available to 
all tenants seven days per week 24 hours per day. The public entrances to the building have keys 
which are issued to each respective tenant. 


Under no circumstances are keys to be provided to anyone other than the Lessee and its 
employees. The number of keys provided by the Lessor to the Lessee shall be two (2). 


18. Lessee's Default and Lessor's Remedies. The occurrence of any one or more of 
the following events shall constitute a material default and breach of this Lease by Lessee: 


lease 


(a) Abandonment of the Premises without payment of rent; 


(b) Failure by Lessee to make payment of Base Rent for a period of five (5) 
days after written notice from Lessor that such Base Rent is due; 


(c) Failure by Lessee to make any payment other than rent payments as and 
when due where such failure shall continue for a period often (10) days 
after written notice from Lessor; 
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(d) Failure by Lessee to observe or perform any of the covenants, conditions, 
or provisions of this Lease, other than making of any payment, where such 
failure shall continue for a period of ten (10) days after written notice from 
Lessor ( or if such failure cannot be reasonably cured within said 10-day 
period. Lessee does not thereafter in good faith diligently prosecute such 
curative efforts to completion within a reasonable period, depending on 
the nature of the default); 


(e) The Alcohol & Marijuana Control Board of the State of Alaska 
("AMCO") provides notice to Lessee or Lessor of Lessee's violation of 
any law, statute, ordinance, rule, order, regulation, or requirements that 
results in the suspension or revocation of Lessee's license. 


(f) Any enforcement action is initiated by the federal government pursuant to 
the CSA applicable to Lessee's operation of its business on the premises, 
or 


(g) (i) The filing by or against Lessee of a petition in bankruptcy, including 
reorganization or arrangement, unless, in the case of a petition filed 
against Lessee, the same is dismissed within sixty (60) days; or (ii) 


the appointment of a trustee or receiver to take possession of substantially 
all of Lessee's assets located at the Premises or of Lessee's interest in the 
Lease. 


Upon occurrence of a default or breach, Lessor, at any time with or without notice or demand, 
without waiving or limiting any other right or remedy, may choose, at its sole discretion, any one 
or more of the following remedies: 


Lease 


(a) Immediately re-enter and remove all persons and personal property 
premises, in accordance with and subject to applicable law and the 
provisions of this Lease, with the exception of marijuana. 
Landlord/Lessor will not remove or take possession of marijuana, and 
AMCO enforcement will be contacted for guidance prior to any such 
possession or removal of marijuana from the premises. 


(b) Rent the premises or any part thereof for the account of Lessee upon such 
terms and conditions and for such period as Lessor may consider 
advisable, either with or without any equipment that may be situated on 
the Premises. Lessor shall apply the rents received from re-renting first to 
the reasonable expenses of re-renting, including any necessary renovation 
and alteration, reasonable attorney's fees, and any real estate commission 
actually paid. Lessor shall apply any remaining rent toward payment of 
all sums due or to become due to Lessor hereunder. 
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(c) Lessor's re-entry shall not terminate this Lease unless Lessor gives written 
notice of an intention to terminate to Lessee. Notwithstanding any such 
re-entry by Lessor, the liability of Lessee for the rent provided for herein, 
including any unrecovered rent, shall not be extinguished for the balance 
of the term of the Lease. 


( d) Collect by legal proceedings rent or other sums as they become due. 


(e) Enforce by legal proceedings or otherwise any covenant or condition or 
term of this Lease. 


(f) Upon a default as described in Section 18 of this Lease, Lessor may elect 
to immediately terminate the Lease. In addition, regardless of whether the 
Lessor elects to terminate the Lease, the Lessee will immediately, but in 
no event, in less than 48 hours from receipt of notice from the Lessee, 
vacate the Leased Premises. Notwithstanding the foregoing, Lessee will 
remain obligated to pay the Rent until AMCO's administrative review or 
other investigative process has been completed. If Lessor elects not to 
terminate the Lease after a default as described in Section 18 (c), then, for 
so long as AMCO's administrative review process or other investigative 
process is ongoing, the Lessor will hold the Leased Premises for the 
benefit of Lessee so long as the term has not expired and so long as Lessee 
continues to timely make the monthly Rent payments. 


(g) Exercise any other remedy permissible by law. 


(h) Interest shall accrue on any monetary obligations of Lessee to Lessor that 
are not paid when due at the rate of 18% per annum, or at the highest rate 
allowed by law if that rate is less than 18%. 


19. Termination Upon Adverse Governmental Action. If Lessor or Lessee is 
informed by any state or federal governmental authority (including, but not limited, to the 
Department of Justice, Drug Enforcement Agency, AMCO or any other federal, state or local 
governmental authority) that the manufacture, processing and/or cultivation of marijuana or any 
other activity conducted in connection with this Lease places Lessor's property rights or interests 
at risk and/or that Lessee is not in compliance with state or local rules regarding its procedures, 
licenses or use of the Leased Premises, or if any such governmental authority prohibits Lessee 
from operating its business at the Leased Premises, then Lessor may immediately terminate this 
Lease. Termination shall be effective upon the delivery of written notice, in which event the 
expiration date of this Lease shall be the date of delivery to such notice and all provisions 
regarding termination shall apply as of this date. Both parties acknowledge and appreciate that 
this termination provides extremely limited notice but is required to insure the compliance with 
state, federal and local laws. 
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20. Cure of Default by Lessor. The Lessor may, at the expense of Lessee, cure any 
default by Lessee hereunder, but shall not be required to do so. The Lessee shall reimburse 
Lessor for all amounts expended in connection therewith including attorney's fees and other 
incidental expenses. Such amounts, together with interest at the ten percent ( 10%) per annum ( or 
the maximum allowable by law if it is less than 10%), shall be deemed additional rent due and 
payable when the installment of rent next following such expenditure is due. 


21. Status of Lease. Lessor and Lessee acknowledge that Lessee will operate a licensed 
marijuana business from the Leased Premises. Tenant acknowledges that Tenant will be 
required to have a license issued by AMCO in order to operate its business from the Leased 
Premises. Lessee agrees that regardless of the status of its license from AMCO, whether such 
license has been issued, is pending, or has been denied or revoked, Lessee shall be obligated to 
pay Rent as described in the Lease. 


22. Communication with AMCO; Notices from AMCO. Lessor and Lessee agree that 
Lessor may contact and communicate with AMCO regarding the status of Lessee's application(s) 
with AMCO and that Lessor may also request a copy of Lessee's entire file and application with 
AMCO. Lessee further agrees that it shall provide to Lessor any notice of violation or other 
written communications that Lessee receives from AMCO or that Lessee transmits to AMCO 
regarding regulatory compliance. 


23. Liability and Fire Insurance. The Lessee shall, during the entire term hereof, at 
the Lessee's sole expense, keep in full force and effect a policy of public liability and property 
damage insurance with respect to the premises, its appurtenances and the business operated by 
Lessee on the premises with minimum limits in an amount of not less than One Hundred 
Thousand Dollars ($100,000.00) for bodily and personal injury or death to any one person; with 
minimum limits of not less than Five Hundred Thousand Dollars ($500,000.00) for bodily and 
personal injury or death to more than one person; and with limits of not less than Five Hundred 
Thousand Dollars ($500,000.00) with respect to damage to property. If Lessee does not maintain 
or procure this required insurance, Lessor may procure and obtain such insurance. The cost of 
any such insurance obtained by Lessor shall be additional rent which will be due and payable 
upon demand. 


lease 


(a) This policy shall name Lessor, any person or entity designated by Lessor, and Lessee 
as "co-insureds". This policy shall contain a clause that the insurer will not cancel or 
change the insurance without first giving the Lessor ten (10) days prior written notice of 
cancellation or modification. 


(b) This insurance shall be with an insurance company qualified to do business in the 
State of Alaska. A certificate of insurance shall be delivered to Lessor prior to the 
Lessee's occupancy and each time such policy is renewed. 


( c) The Lessor shall obtain, at Lessor's sole expense, a policy of fire and extended 
coverage insurance for the building, but not for the Lessee's property located in the 
building. 
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(d) The Lessee shall be responsible for any and all loss to the property of Lessee. All risk 
of loss as to such personal property shall be borne by the Lessee. 


24. Waiver of Subrogation. The Lessor and Lessee hereby grant to each other, on 
behalf of the insurer providing fire and extended coverage insurance to either of them covering 
the premises, the improvements therein and contents thereof, a waiver of any right of subrogation 
that any such insured of any one party may acquire against the other party by virtue of payment 
of such loss under such coverage if allowed by insurer. 


25. Notice by Lessee. The Lessee shall give immediate notice to Owner in case of fire or 
accidents in the Leased Premises or in the building of which the premises are a part or of defects 
therein or in any fixtures or equipment. 


26. Damage or Destruction. If the premises shall be destroyed or rendered 
untenantable, either wholly or in part, by fire or other unavoidable casualty, Lessor may, at his 
option, restore the premises to its previous condition and in the meantime the monthly rent shall 
be abated in the same proportion as the untenantable portion of the premises bears to the whole 
thereof, but unless Lessor, within thirty (30) days after the happening of any such casualty, shall 
notify Lessee of its election to so restore the premise, this Lease shall thereupon terminate and 
end. 


27. Condemnation. If all of the premises or such portions of the building as may be 
required for the reasonable use of the premises are taken by eminent domain, this Lease shall 
automatically terminate as of the date Lessee is required to vacate the premises and all rent shall 
be paid to that date. Lessor reserves all rights to all compensation for any taking of eminent 
domain. Lessee hereby assigns to Lessor any rights Lessee may have to such compensation. 
Lessee shall make no claim against Lessor for damages for termination of the lease or 
interference with Lessee' business. Lessee shall have the right, however, to claim and recover 
from the condemning authority, compensation for any loss to which Lessee may be put for 
Lessee's moving expenses and for the interruption of or damage to Lessee's business. 


28. Acceptance of Premises. The Lessee shall, after the Lessor has completed the 
tenant improvements or repairs described in the "Offer To Lease", inspect the Leased Premises 
and, if unsatisfactory, shall advise Lessor in writing within 48 hours of taking possession of the 
specific item(s) or matter(s) which are unsatisfactory to Lessee. 


29. Alterations. The Lessee shall not make any alterations, additions, changes or 
improvements to the Leased Premises without the prior written consent of the Lessor and then 
only in accordance with plans and specifications approved by Lessor and subject to the following 
conditions: 


Lease 


(a) No change, alteration, improvement or renovation shall at any time be made which 
shall impair the structural soundness or diminish the value of the demised premises. 


(b) No change, alteration, improvement or renovation shall be made without the written 
consent of the Lessor, which consent shall not unreasonably be withheld. As a 
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condition precedent to such consent, the Lessee shall deliver to Lessor written plans 
and specifications for all such work. 


(c) No change, alteration, improvement or renovation shall be undertaken until Lessee 
shall have procured and paid for all required municipal and other governmental 
permits and authorizations of the various municipal departments. 


(d) All work done in connection with any change, alteration, improvement or renovation 
shall be done in a good and workmanlike manner and in compliance with the building 
and zoning laws, and with all other laws, ordinances, orders, rules, regulations and 
requirements of all federal, state and municipal governments and the appropriate 
departments, commissions, boards and officers thereof, including, without limitation, 
AMCO. Lessee shall procure certificates of occupancy and other certificates as 
required by law. 


(e) At all times when any change, alteration, improvement or renovation is in progress, 
there shall be maintained, at Lessee' expense, worker's compensation insurance in 
accordance with law covering all persons employed in connection with the change or 
alteration, and general liability insurance for the mutual benefit of Lessee and Lessor, 
expressly covering the additional hazards due to the change or alteration. 


(f) At the end of the term of this lease, Lessee shall have neither the right nor the 
obligation to remove any additions, fixtures, renovations or alterations or (with 
respect to such alterations, etc.), to restore the demised premises to the condition in 
which they were at the time of the commencement of this lease. Said alterations, 
fixtures and improvements, such as carpet, light fixtures, stud walls, doors, cabinets, 
counters, sinks, toilets and all other Lessee improvements, fixtures and alterations 
will, at the expiration or earlier termination of this Lease, become the property of the 
Lessor except where Lessor has otherwise agreed in writing. 


(g) All workmanship involved and material used shall be of a quality consistent with the 
construction of the premises at the start of the lease term. All contractors involved in 
such alterations shall be approved by Lessor prior to commencing work. 


30. Liens. The Lessee shall keep the land, building and any part thereof free from liens, 
security interests or encumbrances for labor or materials ordered or supplied upon the express or 
implied request of Lessee. Should any such lien be recorded by reason of a claim against Lessee, 
or acts or omissions of Lessee, Lessee shall forthwith, and within ten (IO) days oflearning of 
such recording, cause the same to be cancelled and discharged of record. Alternatively, Lessee 
shall provide Lessor with written proof of the existence of an appropriate surety bond in 
accordance with AS 34.35 .072 written by a corporate surety qualified to do business in the State 
of Alaska, in an amount equal to not less than 150% of the amount of the claim of lien. Such 
surety bond shall be in favor of Lessor or the lien claimant. Lessee shall take all steps necessary 
to have such lien released or judgment resulting therefrom satisfied at Lessee' own expense. 
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31. Surrender of Premises. The Lessee, on the last day of the term, or on the last day 
of a renewal or extension term, or upon earlier termination of this Lease, shall peaceably and 
quietly leave and surrender the premises in as good condition as on commencement of the term, 
ordinary wear and tear and damage that Lessor has been fully compensated for by insurance 
proceeds, excepted. 


(a) The Lessee may remove any furniture and equipment which it placed on the Leased 
Premises during the term of this Lease, but all fixtures, including cabinets, counters, sinks 
and the like shall remain on the premises as the property of the Lessor. 


(b) The Lessee will repair any damage caused by the removal of any furniture or 
equipment. 


(c) At termination of the lease, Lessee is required to return all keys to the unit to Lessor; 
or Lessee will be charged $100.00 ( or actual cost, whichever is greater) for change oflock fee. 


32. Holding Over. In the event Lessee remains in possession of the Leased Premises 
after the expiration of this Lease and without the execution of a new lease, Lessee shall be 
deemed to be occupying the Leased Premises as a tenant from month to month at a rental equal 
to one hundred and fifty percent (150%) of the monthly rental provided for herein and otherwise 
subject to all the conditions, provisions and obligations of this Lease insofar as they are 
applicable to month to month tenancy. Holding over into a month at all results in the Lessee 
owing for that entire month. 


33. Notices. Any notice or demand which under the terms of this Lease or any statute 
may or must be given or made by either party to the other, shall be in writing and made or given 
by mailing the same by certified mail, return receipt requested, postage prepaid, addressed to the 
other party as herein below provided. When so mailed the notice or demand shall be effective 


four (4) days after the mailing date. Any demand or notice by or from Lessor shall be effective 
when personally delivered to any officer of Lessee or to the person who is in charge of the 
premises for Lessee. The addresses of the parties are: 


Lessor: Denali North Real Estate, LLC 
14400 Prator Street 
Anchorage, Alaska 99516 


Lessee: Hidden Farms LLC 
10263 Nigh Road 
Anchorage, Alaska 99515 


Either party may designate in writing such new or other address to which such notice or 
demand shall thereafter be given, made or mailed, furthermore, when for purposes of demand or 
notice, Lessor uses the address at which it customarily communicates with Lessee, such demand 
or notice shall be effective. 
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34. Personal Property Taxes. The Lessee shall pay prior to delinquency, all personal 
property taxes payable with respect to all property of Lessee located in the premises or the 
building and shall provide promptly, upon request of Lessor, written proof of such payment. 


35. Business Expenses. The Lessee shall pay any and all expenses associated with the 
operation of the business including, without limitation, employee salaries and all taxes and 
contributions associated therewith, equipment payments, worker's compensation insurance as 
required by law for all employees, inventory purchases, the public liability and property damage 
and fire insurance required by this Lease. 


36. Governmental Fees, Taxes, Assessments and Other Expenses. All governmental 
fees and taxes due the Anchorage Municipality, State of Alaska, or other governmental agencies 
on account of inspections made upon said leased premises by any officer thereof as a result of 
the operation by the Lessee or any other similar taxes, fees or assessment, shall be paid, when 
and as due, by the Lessee. If a sales tax is instituted which taxes the rent paid by Lessee or 
received by Lessor under this Lease, Lessee shall pay such sales tax to Lessor as additional rent 
if it the tax obligation imposed by the taxing authority is levied against Lessor. 


37. Advertising. The Lessee shall not inscribe or post, place, or in any manner display 
any sign, notice, picture, placard or poster, or any advertising matter whatsoever, anywhere in or 
about the premises or the building at places visible (either directly or indirectly as an outline or 
shadow on a glass pane) from anywhere outside the Leased Premises without first obtaining 
Lessor's written consent thereto. Any such consent by Lessor shall be upon the understanding 
and condition that Lessee will comply with all municipal ordinances and will remove the same at 
the expiration or sooner termination of this Lease and repair any damage to the premises or the 
building caused thereby and such other conditions as the Lessor may reasonably impose. 


Lessor hereby consents to the installation of a signage outside of the Lessee's premises 
that conforms with existing signage of other tenants in the building. The signage shall be located 
above leased area. The sign will be prepared and installed at the Lessee's expense. The 
appearance of the sign shall be subject to final approval by the Lessor once the Lessee has 
designed the same. 


38. Lessor and Lessee Not Partners. Neither this Lease nor any one or more other 
agreements set forth herein is intended, nor shall the same ever be construed so as to create a 
partnership by and between the Lessor and the Lessee, nor so as to make them joint ventures, nor 
so as to make either party in any way responsible for the debts and/or losses of the other party. 


Lease 


39. General. 


(a) All prior negotiations representations and understandings are merged into this 
Lease and the Agreement and related documents which contain the entire 
agreement between the parties. Any agreement hereafter made shall be 
ineffective to change, modify or discharge the Lease in whole or in part unless 
such agreement is in writing and signed by the party against whom 
enforcement of the change, modification or discharge is sought. The 
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submission of any unexecuted copy of this Lease shall not constitute an offer 
to be legally bound by any provision of the document submitted either 
currently or in the future: and no party shall be bound by this Lease until it is 
fully executed and delivered by both parties. 


(b) The failure of the Lessor or Lessee to enforce any of the rights given to it 
under this Lease by reason of the violation of any of the covenants in this 
Lease to be performed by Lessor or Lessee shall not be construed as a waiver 
of the rights of the Lessor or Lessee to exercise any such rights as to any 
subsequent violations of such covenants, or as a waiver of any of the rights 
given to the Lessor or Lessee by reason of the violation of any of the other 
covenants of this Lease. 


(c) Time shall be of the essence for the performance of the obligations of this 
Lease by Lessee. 


( d) If any term or provision of this Lease or the application thereof to any person 
or circumstances shall, to any extent, be invalid or unenforceable, the 
remainder of this Lease, or the application of such term or provision to 
persons whose circumstances are other than those as to which it is held invalid 
or unenforceable, shall not be affected thereby. 


(e) No consent by Lessor to an act or omission by Lessee shall constitute consent 
to any other act or omission or to a like act or omission on a future occasion. 


(f) The Lessee shall not record this Lease without the written consent of the 
Lessor. 


(g) Each party acknowledges that it has relied upon its own examination of this 
Lease and the provisions hereof, as well as the representations of its own 
counsel. The parties acknowledge that this Lease has been prepared by a joint 
effort of both parties and therefore, there shall be no presumption in favor of 
either the Lessor or Lessee, and this Lease shall not be construed against 
either party. 


(h) This Lease shall be governed by the laws of the State of Alaska. 


(i) No right or remedy herein conferred upon or reserved to Lessor is intended to 
be exclusive of any other right or remedy. Each and every right and remedy 
shall be cumulative. 


G) Words of any gender used in this Lease shall be held to include any other 
gender, and words in the singular number shall be held to include the plural, 
when the sense requires. Wherever used herein, the words "Lessor" and 
"Lessee" shall be deemed to include the heirs, personal representatives, legal 
representatives, successors, sub lessees and assigns of said parties, unless the 
context excludes such construction. 
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(k) It is understood and agreed that the headings are inserted only as a matter of 
convenience and for reference, and in no way define, limit or describe the 
scope or intent of this Lease, nor in any way affect this Lease. 


40. Attorneys Fees. In the event that either party requires the services of any attorney in 
connection with enforcing the terms of this Lease or in the event suit is brought for the recovery 
of any rent due under this Lease or for the breach of any covenant or condition of this Lease or 
for the restitution of said Premises to Lessor and/or eviction of the Lessee during said term or 
after the expiration thereof, the prevailing party will be entitled to actual reasonable attorney's 
fees, witness fees, and court costs. 


41. Estoppel Certificates. At any time and from time to time upon the written request 
of either of the parties hereto Lessor or Lessee, shall deliver to the party requesting the same a 
certificate executed in recordable form stating (i) whether or not this Lease is in full force and 
effect, (ii) whether or not any rights to renew the term of this Lease have been exercised and the 
date on which this Lease will terminate, (iii) whether or not this Lease has been modified or 
amended in any way and attaching a copy of such modification or amendment, (iv) whether or 
not there are any existing defaults under this Lease to the knowledge of the party executing the 
certificate, and specifying the nature of such defaults, if any, (v) the status of rent payments and 
(vi) any other facts regarding the operation of the Lease which the requesting party may 
reasonably request. 


42. Hazardous Wastes And Materials. (a) Lessee must, at its own expense, comply 
with all laws, ordinances, regulations and administrative agency or court orders relating to 
health, safety, noise, environmental protection, waste disposal, hazardous or toxic materials, and 
water and air quality. In the event any discharge, leakage, spillage, emission or pollution of any 
type, or other release of hazardous materials occurs upon or from the Leased Premises during the 
Lease term or any holdover thereafter which is deemed attributable to Lessee's use and 
occupancy of the Leased Premises during Lessee's Lease term, but which shall not include 
discharge, leakage, spillage, emission, or pollution of any type or other release of hazardous 
material from unknown sources or sources unrelated to Lessee's use and occupancy of the 
Property, such as from adjacent parcels of land. Lessee shall immediately notify Lessor, and 
Lessee shall, at Lessee's own expense, clean and restore the Leased Premises to the satisfaction 
of Lessor and any governmental body or court having jurisdiction of the matter. 


(b) Hazardous Materials on Premises. Lessee shall not cause or permit any hazardous 
materials to be brought upon, kept or used in or about the Leased Premises by Lessee, its agents, 
employees, contractors or invites without the prior written consent of Lessor, and then only in 
compliance with all applicable laws and regulations. Lessor shall not unreasonably withhold 
consent as long as Lessee demonstrates to the reasonable satisfaction of Lessor that such 
hazardous material is necessary or useful to Lessee's business and will be used, kept and stored 
in a manner that complies with all laws regulating any such hazardous materials so brought upon 
or used or kept in or about the Leased Premises. 
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( c) Environmental Indemnity. Lessee agrees to indemnify, bo]d harmless, and defend 
Lessor against all liability, cost and expense, including without limitation. any fines, penalties, 
diminution in value of any of the Property, assessment and clean-up costs, judgments, litigation 
costs and attorney's fees incurred by or levied against Lessor as a result of Lessee's breach of 
these environmental provisions or as a result of any discharge, leakage, spillage, emission or 
pollution on or discharged from the Property as a result of Lessee's use and occupancy of the 
Property, during this lease term, without regard to whether such liability, cost or expense arises 
during or after the Lease term; provided, however, that Lessee shall not be required to indemnify 
Lessor under this paragraph if the parties agree or a court of competent jurisdiction determines 
that such liability, cost or expense is caused directly and solely by the negligence of: Lessor: or 
acts or omissions of other users or occupiers of the property which occurred prior or subsequent 
to the term of this Lease. The foregoing indemnity shall survive the expiration or earlier 
termination of this Lease. The foregoing indemnity shall not apply to any discharge, leakage, 
spillage, emission, or pollution which is caused by a person who occupies the Leased Premises 
after the tennination of this Lease. 


(d) Hazardous Material. For purposes of this Lease, the term "hazardous material" 
means any hazardous or toxic substances, material, or waste, including but not limited to those 
substances, materials, and wastes listed or defined as such in federal, state, or local law, 
regulation or ordinance, including but not limited to, in the following: U.S. Department of 
Transportation Hazardous Materials Table (49 C.F.R. § 172.101); regulations of the U.S. 
Environmental Protection Agency (including 40 C.F.R. Part 302; the Comprehensive 
Environmental Response, Compensation and Liability Act, 42 U.S.C. § 9601 et seq. and its 
implementing regulations; the Solid Waste Disposal Act of 1984; 18 Alaska Administrative 
Code§ 2601 et seq.; the Resource Conservation and Recovery Act, 42 U.S.C. § 6901, et seq.); 
and as a petroleum product or oil as defined in 33 U .S.C. § 1321. 


fN WITNESS WHEREOF, the parties have executed this Le-~.,..ctive the day and year first 
above written. 


Lessor: Denali North Real Estate, LLC ------1-.~.....,s...,::=~-----------


Da~: ?pf 2-


Lessee: Hidden Farms LLC ____ o ..1,......_ __ ~~~__,,___cLf_~~------ --
Date: 7 / / l /2.,,2_ 
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Lease 
Denali North Real Estate, LLC. Lessor 
Hidden Farms LLC, Lessee 
01225789.DOC 


'P.-.Mco 
fJIJL 14 2022 
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From: Sawyer, Jane Preston (CED)
To: Derek Clark
Cc: Marijuana Licensing (CED sponsored); Wilson, Joan M (CED)
Subject: RE: 33144 Hidden Farms LLC new app status update
Date: Wednesday, December 28, 2022 2:47:00 PM
Attachments: image001.png


33144 MJ-07.pdf
33144 Public Notice.pdf


Hello, Derek,
 
Jane here at AMCO.
 
I was able to review your application relatively quick because you did a good job on it. I can’t
speak to the going backward in the queue aspect, I didn’t really look into the details so I could
spend that time looking at your application instead, but applications don’t go backward in the
queue. Now, IF you look at our website to find your spot in the queue, you may not get
accurate information because of the manner in which the queue on our website is posted – this
is on us; everything we do is so manual, we don’t always have the time to reorganize the
document.
 
Anyhow, I have one question on your application: the attached affidavit (MJ-07) states you
posted the Public Notice on 5/2/2022 through 6/1/2022, however, you initiated your
application online on 5/11/2022, meaning you could not have had the Public Notice to post.
 
If the attached Public Notice (which is generated in the license application initiation through
your myAlaska) is not what you posted at the location of the proposed premises and at the
Carrs on Huffman, please just post it for the 10 full days and provide me with a new signed
affidavit. This is all I need from you in order to deem the application complete, notify the
Muni of your application, and put it on the agenda for the March meeting.
 
Note: your lease expires March 2023, we will need a current lease or lease renewal before
issuing a license.
 
Respectfully,
Jane
 
 
 
Jane P. Sawyer
Regulations Specialist/Acting Program Coordinator
DCCED-Alcohol and Marijuana Control Office
550 W. 7th Avenue, Suite 1600
Anchorage, AK 99501
907-269-0490


 
From: Wilson, Joan M (CED) <joan.wilson@alaska.gov> 
Sent: Wednesday, December 28, 2022 1:32 PM
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Licensee #1



Type:  Entity



Alaska Entity Number:  10195337



Alaska Entity Name:  Hidden Farms LLC



Phone Number:  907-223-0607



Email Address:  derekdclark@gmail.com



Mailing Address:  10001 Slalom Circle
 Anchorage, AK 99507



 UNITED STATES



Entity Official #1



Type:  Individual



Name:  Derek Clark



Phone Number:  907-223-0607



Email Address:  derekdclark@gmail.com



Mailing Address:  10001 Slalom Circle
 Anchorage, AK 99507



 UNITED STATES



Public Notice
Application for Marijuana Establishment License



License Number:  33144



License Status:  Queue



License Type:  Standard Marijuana Cultivation Facility



Doing Business As:  Hidden Farms LLC



Business License Number:  2156410



Email Address:  derekdclark@gmail.com



Latitude, Longitude:  61.127659, -149.868023



Physical Address:  10263 Nigh Road #6
 Anchorage, AK 99515



 UNITED STATES



Note: No affiliates entered for this license.



Interested persons may object to the application by submitting a written statement of reasons for the
objection to their local government, the applicant, and the Alcohol & Marijuana Control Office (AMCO) not
later than 30 days after the director has determined the application to be complete and has given written
notice to the local government. Once an application is determined to be complete, the objection deadline



and application information will be posted on AMCO's website at
https://www.commerce.alaska.gov/web/amco. Objections should be sent to AMCO at



marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK 99501.



POSTING DATE_______________________












Some people who received this message don't often get email from derekdclark@gmail.com. Learn why this is
important


To: Derek Clark <derekdclark@gmail.com>; Craig, Carrie D (CED) <carrie.craig@alaska.gov>
Cc: Sawyer, Jane Preston (CED) <jane.sawyer@alaska.gov>; Hall, Nathan D (CED)
<nathan.hall@alaska.gov>
Subject: RE: 33144 Hidden Farms LLC new app status update
 
Hello, Derek.
 
I have never heard of an application moving backward in the queue. I will check on this and reach
out to you this week.
 
Respectfully,
 
Joan M. Wilson
AMCO Director
 


From: Derek Clark <derekdclark@gmail.com> 
Sent: Wednesday, December 28, 2022 10:13 AM
To: Craig, Carrie D (CED) <carrie.craig@alaska.gov>; Wilson, Joan M (CED) <joan.wilson@alaska.gov>
Subject: Fwd: 33144 Hidden Farms LLC new app status update
 


Joan & Carrie,
 
Good morning, I hope you both had an amazing Christmas and an even better New Year.  I was
referred by Natanael Hall on your team who has been great to work with and very responsive to my
emails to-date.  He suggested I reach out to both of you in regards to my concerns with the progress
of my Standard Cultivation License Application #33144.  I understand you are both out on vacation
this week and that you may not respond to this email until next week.  
 
My application was submitted by my attorney on July 14th, 2022 and it had been slowly moving up
the queue until I reached out this week.  On October 12th, 2022 my application was #39 in line, on
November 4th, 2022 it was #30 in line, but when I checked yesterday, December 27th, my
application moved backwards to #49 in line.  Since October 12th, 2022 my application has actually
moved backwards by 20% as AMCO has decided to re-prioritize the queues.  
 
This is particularly concerning to me as every month there is a huge financial burden on myself and
my new business.  I understand from Nathanael that AMCO re-prioritizes semi-frequently what types
of applications and renewals they focus on and I know there are a lot of renewals and new
applications to review.  However, the length of time it is taking to review those applications is of
grave concern to me, so much so that it puts my future business at risk of running out of money
before we even get our application reviewed by the State.
 
Is there anything that can be done to advance the timing?  I had hoped to make the December
AMCO meeting but that time passed.  I was then hopeful to make the March AMCO meeting but
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with the recent backwards trend in my application's movement that timeline is looking more
doubtful, which would then push me out until June.  That delay adds tens of thousands in overhead
cost to my business which I am paying for by myself.  I am running the very real risk of my business
being sunk before ever getting started due to application delays of which there is little to no
transparency or communication.
 
I genuinely appreciate that this is a hard problem to tackle and that you all are doing your best, I am
really hoping there is a way to ensure that my application will be reviewed and processed so that I
can make the March AMCO meeting for final approval.
 
Any insight is greatly appreciated and I am more than happy to have a quick phone conversation
with either or both of you.
 
Thank you for taking the time to read my email and address my concerns.
 
Kindest Regards,
 
Derek Clark


---------- Forwarded message ---------
From: Marijuana Licensing (CED sponsored) <marijuana.licensing@alaska.gov>
Date: Wed, Dec 28, 2022 at 9:22 AM
Subject: 33144 Hidden Farms LLC new app status update
To: Derek Clark <derekdclark@gmail.com>, Marijuana Licensing (CED sponsored)
<marijuana.licensing@alaska.gov>
 


Derek, good morning.
 
Great question!
 
As I stated in my previous email, the number is highly subjective & ultimately does not
technically mean anything but we give that number out as the applicants
(understandably) ask for it.
 
There could be several different explanations for why a place in line would change.
The short answer is prioritization of the queue changes on a semi-regular basis, at
the discretion of Records & Licensing Supervisor Craig and Director Wilson.   
 
Unfortunately, both of them are out of the office this week on leave. However, I still
personally encourage you to reach out to them via email or leave a VM for a much
more detailed explanation of how the queue works.
 
Carrie Craig
Carrie.craig@alaska.gov
 
Joan Wilson
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Joan.wilson@alaska.gov
 
Both of their phone extensions can be reached via 907/269-0350
 
Thank you,
 


Nathanael Hall
Occupational Licensing Examiner
Alcohol and Marijuana Control Office
550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
907-334-0892
marijuana.licensing@alaska.gov
Please consider the environment before printing this e-mail.
Any guidance provided by this electronic communication is not a binding legal opinion, ruling, or interpretation that may be relied upon, but merely
guidance concerning existing statutes and regulations. There may be other unique or undisclosed facts, circumstances, and information that may have
changed any guidance provided in this communication.
CONFIDENTIALITY NOTICE: This communication is intended for the sole use of the individual or entity to whom it is addressed, is covered by the
Electronic Communications Privacy Act (18 USC § 2510-2521), and may contain Confidential Official Use Only Information that may be exempt from
public release under the Freedom of Information Act (5 USC § 552). If you are not the intended recipient, you are prohibited from disseminating,
distributing, or copying any information contained in this communication.
The State of Alaska cannot guarantee the security of e-mails sent to or from a state employee outside the state e-mail system. If you are not the
intended recipient or receive this communication in error, please notify the sender by reply e-mail and delete the original message and all copies from
your computer.


 
From: Derek Clark <derekdclark@gmail.com> 
Sent: Tuesday, December 27, 2022 11:41 AM
To: Marijuana Licensing (CED sponsored) <marijuana.licensing@alaska.gov>
Subject: Re: 33144 Hidden Farms LLC new app status update
 
Nathanael,
 
When we last talked I was #30 in the queue and prior to that #39.  How did my applocation drop
back 19 spots on the queue?


On Tue, Dec 27, 2022, 11:32 AM Marijuana Licensing (CED sponsored)
<marijuana.licensing@alaska.gov> wrote:


Good morning.
 
Thanks, I hope you had a great holiday as well.
 


Thank you for your inquiry, your application was received July 14th and is approximately
#49in our queue to be thoroughly reviewed in detail by an Examiner. This approximate
number does not factor in separate queues for renewals and MJ-15D's. I anticipate you will
be hearing from one of us relatively shortly. We are looking forward to scheduling your
application for presentation to the Board as soon as possible. Please feel free to reach out
anytime with questions/concerns by calling 907-269-0350 or emailing
marijuana.licensing@alasksa.gov. We will do our very best to respond within 24-48 hours.
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Please note new apps are currently being processed by Audrey, who has been making
amazing progress with that queue as well as printing renewed licenses. (I’m currently
finishing up the remaining renewals.) As we’ve discussed previously, that number in line is
essentially meaningless given who is assigned to what queue at what level of prioritization is
regularly shifting. However, if I was on the other end, I would still want that number.  
 
Thank you,
 


Nathanael Hall
Occupational Licensing Examiner
Alcohol and Marijuana Control Office
550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
907-334-0892
marijuana.licensing@alaska.gov
Please consider the environment before printing this e-mail.
Any guidance provided by this electronic communication is not a binding legal opinion, ruling, or interpretation that may be relied upon, but merely
guidance concerning existing statutes and regulations. There may be other unique or undisclosed facts, circumstances, and information that may
have changed any guidance provided in this communication.
CONFIDENTIALITY NOTICE: This communication is intended for the sole use of the individual or entity to whom it is addressed, is covered by the
Electronic Communications Privacy Act (18 USC § 2510-2521), and may contain Confidential Official Use Only Information that may be exempt from
public release under the Freedom of Information Act (5 USC § 552). If you are not the intended recipient, you are prohibited from disseminating,
distributing, or copying any information contained in this communication.
The State of Alaska cannot guarantee the security of e-mails sent to or from a state employee outside the state e-mail system. If you are not the
intended recipient or receive this communication in error, please notify the sender by reply e-mail and delete the original message and all copies
from your computer.


 
From: Derek Clark <derekdclark@gmail.com> 
Sent: Tuesday, December 27, 2022 10:15 AM
To: Marijuana Licensing (CED sponsored) <marijuana.licensing@alaska.gov>
Subject: Re: 33144 Hidden Farms LLC new app status update
 
Nathanael,
 
Good morning.  I truly hope you had an amazing Christmas Holiday and are looking forward to the
New Year.  I wanted to drop a quick line to see if you could provide me with a quick update on my
application status in the queue?
 
Thank you in advance and I look forward to hearing from you soon.
 
Have a great day!
 
Regards,
 
Derek Clark
Hidden Farms LLC
 
On Sun, Nov 6, 2022 at 2:44 PM Derek Clark <derekdclark@gmail.com> wrote:
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Nathanael,
 
Thank you very much for the update and your transparency.  I understand and can sympathize
with the staffing issues that everyone is having these days no matter what industry you are in. 
Again, I appreciate the candor and will continue to look forward to hearing from your team as
soon as they have had time to review my application.
 
Thank you for everything and I truly hope you all had a wonderful weekend and that your week
starts well.
 
Talk soon.
 
Derek 
 
On Fri, Nov 4, 2022 at 1:56 PM Marijuana Licensing (CED sponsored)
<marijuana.licensing@alaska.gov> wrote:


Thank you for your inquiry, your application was received July 14th and is
approximately #30 in our queue to be thoroughly reviewed in detail by an Examiner.
This approximate number does not factor in separate queues for renewals and MJ-
15D's. I anticipate you will be hearing from one of us relatively shortly. We are looking
forward to scheduling your application for presentation to the Board as soon as
possible. Please feel free to reach out anytime with questions/concerns by calling 907-
269-0350 or emailing marijuana.licensing@alasksa.gov. We will do our very best to
respond within 24-48 hours.     
 
We are currently processing new/transfer apps submitted the week of 4/20/22.
However, it should be noted queues are being handled differently than normal.
Currently 1 examiner, Audrey, is exclusively processing new apps and she’s got a
significant amount processed just  fresh out of training. I know this isn’t the answer you
want, but if I were in your shoes I’d still want the most accurate answer. Which is..it’s


very highly unlikely a July 14th submission can be reviewed in time for you to make
corrections to make it deemed complete by December 1st, it’s also not impossible
either. Every application is truly different in this industry.
 
One initiative I’ve proposed is to make the queue public. That’s in progress, but at least
then (when it goes live) applicant would be able to instantly look up where they were in
line.
 
Thank you,
 


Nathanael Hall
Occupational Licensing Examiner
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CAUTION: This email originated from outside the State of Alaska mail
system. Do not click links or open attachments unless you recognize the
sender and know the content is safe.


Alcohol and Marijuana Control Office
550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
907-334-0892
marijuana.licensing@alaska.gov
Please consider the environment before printing this e-mail.
Any guidance provided by this electronic communication is not a binding legal opinion, ruling, or interpretation that may be relied upon, but
merely guidance concerning existing statutes and regulations. There may be other unique or undisclosed facts, circumstances, and
information that may have changed any guidance provided in this communication.
CONFIDENTIALITY NOTICE: This communication is intended for the sole use of the individual or entity to whom it is addressed, is covered
by the Electronic Communications Privacy Act (18 USC § 2510-2521), and may contain Confidential Official Use Only Information that may
be exempt from public release under the Freedom of Information Act (5 USC § 552). If you are not the intended recipient, you are prohibited
from disseminating, distributing, or copying any information contained in this communication.
The State of Alaska cannot guarantee the security of e-mails sent to or from a state employee outside the state e-mail system. If you are not
the intended recipient or receive this communication in error, please notify the sender by reply e-mail and delete the original message and all
copies from your computer.


 
From: Derek Clark <derekdclark@gmail.com> 
Sent: Wednesday, November 2, 2022 12:01 PM
To: Marijuana Licensing (CED sponsored) <marijuana.licensing@alaska.gov>
Subject: Re: 33144 Hidden Farms LLC new app status update
 


Nathanael,
 
Thank you very much for your prompt response a couple of weeks ago and I apologize I did
not say that earlier.  I wanted to check-in again to see how things are progressing.  As I am
sure you are acutely aware, the next meeting is only ~5 weeks away and I am concerned that
my application will not make that timeline, especially considering I cannot file the Muni
application until after AMCO deems my current application as complete.
 
Do you think there is any hope or am I going to have to wait until March?
 
Thank you again and I look forward to hearing from you or another member of your team
soon.
 
Regards,
 
Derek Clark
License # 33144
Business License # 2156410
 
On Wed, Oct 12, 2022 at 2:29 PM Marijuana Licensing (CED sponsored)
<marijuana.licensing@alaska.gov> wrote:


Thank you for your voicemail inquiry, your application was received July 14th and is
approximately #39 in our queue to be thoroughly reviewed in detail by an Examiner.
This approximate number does not factor in separate queues for renewals and MJ-
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15D's, rapidly shifting prioritization directives from the Program Director, staffing, etc.
I anticipate you will be hearing from one of us relatively shortly. We are looking
forward to scheduling your application for presentation to the Board as soon as
possible. Please feel free to reach out anytime with questions/concerns by calling 907-
269-0350 or emailing marijuana.licensing@alasksa.gov We will do our very best to
respond within 24-48 hours.
 
FYI Ijust now updated the status from “initiated” to “in queue”, that was an error during
intake that we appreciate you bringing to our attention.
 
Thank you,
 


Nathanael Hall
Occupational Licensing Examiner
Alcohol and Marijuana Control Office
550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
907-334-0892
marijuana.licensing@alaska.gov
Please consider the environment before printing this e-mail.
Any guidance provided by this electronic communication is not a binding legal opinion, ruling, or interpretation that may be relied upon,
but merely guidance concerning existing statutes and regulations. There may be other unique or undisclosed facts, circumstances, and
information that may have changed any guidance provided in this communication.
CONFIDENTIALITY NOTICE: This communication is intended for the sole use of the individual or entity to whom it is addressed, is
covered by the Electronic Communications Privacy Act (18 USC § 2510-2521), and may contain Confidential Official Use Only
Information that may be exempt from public release under the Freedom of Information Act (5 USC § 552). If you are not the intended
recipient, you are prohibited from disseminating, distributing, or copying any information contained in this communication.
The State of Alaska cannot guarantee the security of e-mails sent to or from a state employee outside the state e-mail system. If you are
not the intended recipient or receive this communication in error, please notify the sender by reply e-mail and delete the original message
and all copies from your computer.
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