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STATE OF ALASKA

DIVISION OF INSURANCE _

In the Matter of:
MJHALL & CO OF ALASKA INC. -

Licensee

vvvvvv‘

Case No. D 15-17

STIPULATED AGREEMENT AND ORDER

The Division of Insurance (d1V1sron) and M J Hall & Co of Alaska Inc (M J

‘Hall), the hcensee in th1s case, st1pulate and agree to the followrng

L BACKGROUND

A, MJ Hall vholds surpIuS lInes-broker and ﬁrrn,.insuranee produe_e'r‘ lteense number .
- 8349.
B Under AS 21. 06 130 the drvrsron performed a hmrted and targeted p1 em1u1n tax |

audit of M J Hall s surplus 11nes busmess for the perlod January 1, 2013 through December 31,

2014.- The audit was completed and a report and order appro_vrng.the report were-rssued,on_ :
August 21,2015 under TA 15-02. Both were sent to M J Hall on August 2'1,‘20,‘15. |

| C. Under four failed ﬁndings in the audit report, 34 V-ioIatiorrs of AS 2134 vwerle |
identified that are within the control of M J Hall to correct in order to 'c:omply with Alaska |
insurance laws. However, only two findings with four vIolation_s in the 20I5 .-audit: were

previously identified in the 2011 audit.
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D The four v1olat10ns of AS 21 34 subJect M J Hall: to crv1l penaltres under

AS 21.34.230.
L TERMS OF AGREEMENT
1. The diyision agrees that the next audit performe_d on M J Hali relatedhereto yvill. |
exclude any quarter ending before J anuary 1 201 6. | | -
2. For the TA 15- 02 audrt violations, M J Hall agrees to pay a crv11 penalty under

AS 21.34.230 in the amount of $20 000 w1th ‘BIO 000 suspended The unsuspended penalty of

~$10; OOO is payable wrthm three months from the time M T Hall is notlﬁed that the drrector has

s1gned the order approving ‘this agreement.

3. In the event M J Hall is found to have violate_d the Alaska insuranoe laws during ,'

the next audit, the suspended_ portion' of the penalty referenced in par_agraph‘2 will be reinstated. ’
1| M T Hall also will be subj ect to any and all sanctions.authorized‘by the insuraneezg-IaWs including :

14 |- .
imposing additional penalties..

4 By 51gnmg this agreement M J Hall understands and agrees that any farlure to
comply with the terms of this agreement may be grounds to 1evoke suspend or non-renew S
Alaska surplus lines broker and ﬁrm 1nsurance produce_r license numb'e‘r 8349

5 | M]J Hau understands that this agreement 1s not hindi_ngon the ‘p‘artie's uniess and

until the director signs the order approving the agreement,

DATED: l'\\ q l\,( |

DIVISION OF INSURANCE

MUUL‘ |/X( g\l .;’ |

Rebecca Nesheim
- Tax Auditor
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" "MTHALL & CO OF ALASKAINC:

By: O 0‘2:7\
- JohA Wesley Tatum . -
- Compliance Officer

Approved as to form and content: |
DATED: /) [ /=15 CRAIG W. RICHARDS
: ATTORNEY GENERAL

y: //7 o

Daniel Wilkerson -
Assistant Attorney General =~ -

ORDER - - -

' ITIS ORDERED that this Stipulated Agreement and Order is adopted'in full

tesolution of the issues in this case, and shall constitute the-ﬁnal order in this matter. - ’

'DATED this_3™ _day of_Dgeembe . 2015:
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