
 
E & O Insurance Update 
The REC has yet to obtain a master policy for Errors and Omissions insurance. The 
Division will be revising the regulations and will provide for public comment at the 
upcoming meeting of the Real Estate Commission on September 21, 2016. Public 
comment will take place at 10:30 a.m. in the Atwood Building Suite 1270. We will post    
the proposed regulations on our web site in advance of the meeting.  -                                                                                                     
                  Continued on page 2. 

 
Statutes Changes-  
Senate Bill 158 that passed this legislative session also increased the education hours 
and experience to upgrade to associate broker or broker. This increase takes place in 
two parts. First, the education increases from 15 hours of broker education to 30 
hours effective January 1, 2017. The second increase is 24 months (2 years) of 
active and continuous experience as a real estate licensee within 36 months (3 years) 
to 36 months (3 years) of active and continuous experience as a real estate licensee 
within 60 months (5 years) effective January 1, 2018.  

Existing statute: Through December 31, 2016, a licensee can apply to upgrade their 
license if they have 24 months of active and continuous real estate experience and 
complete 15 hours of broker upgrade education.  
 
Revised statute (education increase): Through December 31, 2017, a licensee can 
apply to upgrade their license if they have 24 months (2 years) of active and continuous 
experience as a real estate licensee within 36 months (3 years) and have complete 30 
hours of broker upgrade education  

Revised statute (experience increase): After January 1, 2018, a licensee would be 
required to have 36 months (3 years) of active and continuous experience as a real 
estate licensee within 60 months (5 years) and complete 30 hours of broker upgrade 
education.                       

Applying for Broker Upgrade by:   <12/31/2016 
Must be licensed on or before    Education Requirements    Experience Requirements 
 12/31/2014                                     15 hours                  24 months 
Applying for Broker Upgrade by:  01/01/2017 thru 12/31/2017 
Must be licensed on or before    Education Requirement      Experience Requirements 
 01/01/2015              30 hours                  24 months 
Applying for Broker Upgrade by:  01/01/2017 > 
Must be licensed on or before    Education Requirements    Experience Requirements 
              01/01/2016              30 hours                 36 months 

Education  
Continuing Education- 
The Commission approved the topics below as the 8 hours of DCE for the February 1, 
2016 – January 31, 2018 licensing period. 

Licensees must take 2 hours in each of the required DCE topics.  
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Required DCE  Topics      
 
Situational Ethics -2 hours    Contract Law – 2 hours 
(topics 1, 15, 16, 17, 19, 21, 30, 33, 38)              (topics 1, 6, 9, 14, 18, 22, 29, 33) 

Consumer Protection (to include TRID) – 2 hours Practical Licensee Relationship Disclosure – 2 hours 
(topics 6, 10, 15, 22, 29)          (topics 1, 6, 15, 16, 30, 39, 41) 

Each licensee is required to complete at least 20 hours of continuing education (CE) during each biennial licensing 
period, 8 designated hours (DCE) and 12 elective hours (ECE).  
 
Post Licensing Education- 
Don’t let your license lapse due to non-compliance of PLE 
Effective February 1, 2008, all new licensees, salesperson and broker, are required to complete 30 hours of Post 
Licensing Education (PLE) approved by the Commission under AS 08.88.091, Education of applicants and licensees, 
within the one year after the date of initial licensure. However, an individual who receives a license through 
endorsement and has been actively licensed to practice real estate in another state for over 1-year will not be 
required to complete PLE. 
 
Within 30 days after the end of the one year period the licensee shall submit, on a form provided by the Commission 
(Affidavit of PLE  https://www.commerce.alaska.gov/web/portals/5/pub/rec4326.pdf), a certification that the 
licensee has completed the educational requirement, copy(ies) of PLE certificate(s) of completion and the $30 fee. 

If a licensee fails to complete the educational requirements within the one-year period or to provide the certification 
required, the license will automatically lapse 30 days after the end of the one year period. 

To reinstate a license that has lapsed due to non–compliance of PLE, the licensee would be required to complete and 
submit an Application to Change License Status 
https://www.commerce.alaska.gov/web/portals/5/pub/rec4076.pdf  to reinstate, the Affidavit of PLE, copy(ies) of 
30 hours of PLE certificate(s) of completion, and a fee of $280. 

If your real estate license is in a lapsed status, you are no longer eligible to conduct real estate activities 
until your license is reinstated. 

PLE Requirements: 
Salesperson- https://www.commerce.alaska.gov/web/portals/5/pub/REC_Salesperson_PLE.pdf 
Broker- https://www.commerce.alaska.gov/web/portals/5/pub/REC_Broker_PLE.pdf  

Real Estate Commission Meetings 
The last two scheduled Real Estate Commission meetings for 2016 are:  

                 September 21, 2016          December 7, 2016  

Licensees that attend a Real Estate Commission meeting for 50 minutes or more will earn 1.0 Elective Continuing 
Education (ECE) credit with a maximum of 2 hours during a 2-year licensing period. 

 

E & O Insurance Update – continued from page 1 
Senate Bill 158 that passed this legislative session made a drastic change to the requirement for E&O insurance. 
The original statute required that licensees did not need this insurance unless and until there was a master policy in 
place by the Real Estate Commission. The change in SB158 repealed section 08.88.172 (e).Therefore, the REC 
does not need to obtain a master policy and this would then require each licensee to obtain his or her own E & O 
policy and provide proof to the Commission at the time of renewal (before 1/31/2018). The REC continues to pursue 
a Master E&O policy and once the regulations have been revised and adopted, we are hopeful the revisions will 
attract insurance bids.  
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