STATE OF ALASKA

DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT
DIVISION OF CORPORATIONS, BUSINESS AND PROFESSIONAL LICENSING
REAL ESTATE COMMISSION

550 WEST 7TH AVENUE, SUITE 1500

ANCHORAGE, ALASKA 99501-3567

Telephone: (907) 269-8162

E-mail: license@alaska.gov

Web site: www.commerce.alaska.gov/occ/prec.htm

Alaska Real Estate Commission
Recovery Fund Claim for Payment

RECOVERY FUND CLAIM INFORMATION

The Real Estate Recovery Fund was established to reimburse consumers for financial loss in a real
estate transaction due to a licensee’s fraud, deceit, intentional tort, conversion of trust funds or the
conversion of community association accounts under the control of a community association manager on
the part of a licensed person.

A $250 filing fee must accompany each application for a claim against the recovery fund. If the
claim is for a loss incurred as a result of acts or omissions occurring in the course of the licensee’s
practice of community association management, only the owner’s association for which the real estate
licensee practices community association management may file a claim under this section.

In order to be eligible for an award by the Commission, the claim form must be filed within two years after
the date a judgment, arbitration award, or settlement agreement has been obtained that is the basis of
the award from the recovery fund and is no longer subject to appeal. Claimant must submit an affidavit
describing the efforts made to collect the final judgment, arbitration award or settlement agreement
stating their due diligence to collect the amount due, that the judgment, arbitration award or settlement
agreement is uncollectable using reasonable efforts and that the conduct that is subject of the judgment,
arbitration award, or settlement agreement involved an activity for which a person must obtain a license
under AS 08.88.161.

Not more than $15,000 may be paid for each transaction, regardless of the number of persons injured or
the number of parcels of real estate involved in the transaction. The maximum liability of the real estate
recovery fund may not exceed $50,000 for any one real estate licensee.

After a claim is filed, it is reviewed to ensure it is complete and then presented to the Commission at the
next regularly scheduled meeting for their review and consideration.

The claimant shall keep a current mailing address and telephone number on file with the commission
until the claim is resolved. Failure to maintain a current mailing address and telephone number on file
with the Commission while the claim is pending may result in dismissal of the claim.

A person who files a notice, statement, or other required documents with the Commission that contains a

willful material misstatement of fact, is guilty of a misdemeanor and is punishable by imprisonment for a
period of not more than one year, and/or a fine of not more than $1,000.
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Alaska Real Estate Commission
Recovery Fund Claim for Payment

Division of Corporations Business and
Professional Licensing
550 West 7th Avenue, Suite 1500
Anchorage, Alaska 99501-3567
(907) 269-8162 Date Receipt Amount Initials
E-mail: license@alaska.gov

Web Site: www.commerce.alaska.gov/occ/prec.htm

O $250.00 Filing fee (required)

1. Date 2. Claim Number: R-
3. Name:
Street Address
City State Zip Code
Work Telephone Home Telephone
Legal Counsel (optional) Telephone

4. Having read the attached instruction sheet and explanation of claim procedures, I/we hereby make a
claim against the recovery fund for losses suffered in a real estate transaction involving the following
licensees:

5. Licensee(s) involved:

» Name Telephone

U Broker U Associate Broker U Salesperson
Office Broker In Charge
Office Address City

» Name Telephone

U Broker U Associate Broker U Salesperson
Office Broker In Charge
Office Address City

6. Nature of allegation(s): A Fraud QO Intentional Tort O Deceit 1 Conversion of trust funds

U Conversion of community association accounts

7. Date of final judgment, arbitration award or settlement agreement:

8. Amount of final judgment, final arbitration award or settlement agreement that remains unpaid
$ .

9. Documents attached (required):
Q Copy of final judgment, final arbitration award or settlement agreement
U Copy of affidavit asserting due diligence but lack of success in collecting the entire amount due
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10. General statement of facts relative to claim: (Attach additional sheets if necessary.)

AFFIDAVIT OF CLAIMANT

I/we, , on oath
and under the penalty of unsworn falsification, depose and say: | am the claimant named above,
and to the best of my knowledge and belief, the foregoing statements are true and correct.

(Claimant Signature)

On this day of , 20

In witness thereof | set my hand and affix my seal on the date shown above.

Notary Public in and for the State of

My commission expires on
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